REPORT ON COTTON
(ROP IS DUE T0-DAY

Pressure of Tiquidation and
<hort Selling in Yester-
day's Market.

pu—

GUESSING  ON  ESTIMATE

There waa a good deal of liquidation
and preliminary short selling In yester-
day's cotton market, although It is be-
jeved that a fair proportion of the saleg
wve heen for the account of Liver-

may |

pool  straddies, At any rate another
arong showing by Liverpool was com-
Aetely offset by an outpouring of cotton
wat caused o further widening of the

differences between the two mmrkets,

The Government estimate, which will
»e publishied at 2 o'vlock this afternoon,
o expectad to show somewhere between
P00 and 10,500,000 bales.  While
many students of crop conditions, who
have given careful attention to the gin-
ning returns, think that
8 & veasonable expectation the annual
guess of the New vrieans Times-Pica-
yune fixing the yield ut 11,990,000 bules
may have soma influence with the Wash-
ington statisticlune.

The average guess of sevenly-nine
members of the New York Cotton Ex-
change published yesterday as to the
showing of the Government estimate is
11,269,000 bales,

11 looks as if there would be n gen-
oral dieposition to sell on the report, no

matter how bullish its showing, although Febru

fn s market as narrow as the present one,
with such a limited suppiy of contracts,
such action might result disaStrously to
sellers when the time comes to buy back
thelr cotton.

The New York market us a result of
the widening of the differences between
hera and Liverpoul is the chempest mar-
ket In the world, particularly as New
orieans 18 whove n parity with New
York contracts. The local stock is said
to he the finest ever held here, but it is
sald that only a small part of jt is for
sale. A great deal of 1t is held for for-
elgn afcount.

Market closed steady.
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on both sides of the market. Peace reports
restrioted outside wselling.
hicago pri were:
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THE COFFEE MARKET.

Prices Close 6 to § Polats Higher
——Sales 38,000 Bagn.

Moderate buying for forelgn account and
firmer cost_and freight offers from Brasil
.;0 ] Nﬂ;l“odn".p: a sleadier tone h”t“:
ng ces were somewhal
low the highest for the they were [ to #
above the rlnlo of Wednesday. Total
sales were 38, Europe is apparently
atiracted to the local market by the fact that
;:t here are below a parily with either
ail or the markets abroad, and it is quite
senerally believed that a considerable amount
of long coffee in being carried here againat fu.

ture requirements in Europe and as an invest.
ment. zil was not disposed (o make fur-
t! sales at recent low prices. Santos 48 sold

early at 8.85c. to the country, but offers were
M %0c. Lo be. l.ondnrl credits, while
were here at 7.15c. to 7.26¢. American
eredul The technical wollluh of the market
was believed to firm and it was thought
probable that urnumm had been influenced
1o some extent by the more persistent
talk which haa hoen coming in from different
g%ﬁll&m?“,. ve bullllrl: '1':'."5;"" l'wtl:'
& _very . or in the

o gt e g X he h
e ul . ng (0 the holiday
in Brazil on W -du the usual official ca-

bles ter-’- lillﬂl recelved
o
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THE SUGAR MARKET.
Easler Tone 1a Trading—More

Liberal Offerings of Raw.

An easier tone alled in the market for
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ton refiner for -hlpmem by December 15 at
4%c. and 6,000 T Cubas afioat &t 4 1106,
cost and freig were also reports of

limited lnln ef Surinams and Venezuelas
duty paid at lw New crop sugar was not
being pressed for sale, but it seemed to be
the general im (rreulon that am half January
clearance ml be bought as low as 34c. cust
{o The above t sales eatablished
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wap firm
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The market for sugar futures felt the influ-
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GOSSIP OF WALL STREET.

Extremely Professional.

The apathy displayed by the stock
market generally was construed unfavor-
ably. In particular the fallure of the
copper shares to respond to the bullish
influences of the larger dividends de-
clared on the “porphyry” properties on
Wednesday was a great disappointment
to the bull party, As a matter of fact
the stock market was simply dull and
nothing else. The lack of response by
the copper shares was proof of the ex-
treme professionalism of
Professional Wall Strest has
pected these changes and there was no
reuson to suppose that the speculative
element woukl become unduly excited
over them. The professional element,
however, had looked for buying from
the outside public, as it was thought
that the news would produce an agree-
able effect. The lack of this buying
may have been due to any number of
different causes, The main fact was that
the public did not come In.

Frie Stocks.
Ever since President Underwood of the

Erie _became director of the Southern
Pacific a few weeks ago various rumors |
have been circulated regarding possible |
consequences of the step. Some of these |
rumors have even gone so far as to In- |
timate that this development might fore- |
shadow an out and out shift of connec-

tion. Among other things it has been
rumored that Mr. Underwood was llu!&lli
to take the place of Sir Thomas Shaugh- '
nessy, although the rumor did not state
how the latter gentleman was to be dis-
posed of. It can be stated, however,
with certainty that there is nothing In
any of these stories, President Under-
wood is golng to stay where he is for a
while yet, Any changes In the per-

may be some in the near future, will bs
in the direction of additions to the long
list of Mr. Underwood's friends and as-
socintes. A new vice-president for the
Erie may be announced soon. Erie atock
has heen rather noticeably heavy during
the past few days, but there has been
no indleation that this condition was in
any way due to the reports just
mentioped.

Stiver Bullets,

Ontario Silver and Batopilas Mining
have been knocking around the exchange
for years without any friends at all
Ontario Silver sold this year as low as
2 and Batopilas at '3. The rise in wsil-
ver metal, however, has pushed them to
the front and both are advancing in an
active speculative movement. In a few
weeks these stocks have more than
doubled |n value. Apparently pools at
work in them have been extremely suce
cessful. Outside of the general argu-
ment of the higher metal prices the big

bull argument on Ontarip Sliver appears |
to be that the stock has b par value of
$100. The rise in the metal, in the
opinion of well informed persons, is not
due simply to inflating influences.
caused In part by the bellef that the na-
tions of ocontinental Europe may find
some dificulty in getting back on a gold
basis after the war. Some people pre-
dict that it wil] be a generation before
condition® in this respect are back on the
basis that obtained before the war.

Something That Moves.

A day or so ago a broker tipped off
one of his customers that Ontario Bilver
looked good.

“What is {t?" the customer asked.

“Why, it's & silver mine In Nevada,"
replied the broker.

The next day the customer twitted the
broker on his ignorance.

“f don’t think much of your tip,” he
said, “when you don't even know where
the mine |a. It's in Utah”

“Well,” answered the broker, “the in-
slders have made so much money lately
that I guess they must have moved it."

Seuthern Pacific,

In the general heaviness or rather list-
lessness of the market Southern Pacifie
stood out rather prominently. A falr
business was done, and although the
buying was not consplcuous there was a
steady demand throughout the day. Any
elgn of Armness in Southern Pacific in-
evitably ralses the question of negotla-
tions over the sale of the Pennsylvania
holdings. It is known that the Pennsyl-
vania will sell at what it conslders a falr
price, and it is also known that A& nums-
ber of people are eager to put the opera-
tion through. It has been suggested that
the Pennsylvanla would consider par a
fair price. This would mean a some-
what higher price for the stock during
the process of marketing.

Cinderella.

In a bull market anything with a
name and a prioe is a fit object for spec-
ulation. It |s not surprising therefore
that the Quicksilvers, Brunswick Docks
and Batopflases have had their fling.
There 18 ona stock, however, that has
heen conspicuous for ity ubsence so far,
and that |s Manhattan Beach. Even the
news that the old Oriental Hotel was to
be torn down thas falled to stir the
stock, although it has stirred the imagl-
nations of the old timers. In the bull
markets of twenty years ago Manhattan
Beach was a favorite madium for spec-
ulation. It ocould always be depended
upon for & run of from five to six points
from time to time, There ls quite a lit-
tle difference of opinion over the cause
of this strange sluggishness of Manhat-
tan Beach. Some people suggest that it
s the fault of the speciallst.

Continental Can.

The market for Continental Can huas
been a great disappointment to a num-
ber of speculators, who bought stock on
the strength of a rumor that has been
quietly circulated around the Street for
some time. The story I8 as follows:
The big market in Continental Can was
made by or through a certain brokerage
firm. When the stock got above 120 a
great deal of stock was sold by the In-
siders with the intention of buying It
back lower down, The price broke badly,
but when the original sellers came to
buy it back they found that they couldn't
get 1t without bidding for it. Making
Inquiriea they learned that the stock
they had sold had been taken by a well
known bhanking house. Finally a bid
was made to this banking house of par
for 6,000 shares. The market price was
then 83. The banking house informed
them that they were at liberty to buy all
they wanted in the open market, but
their stock was not for saule. Some
people who firet heard this story and
watisfied themselves that there might
be somthing in it bought the stock with
the expeotation of seeing fireworks. Bo
far nothing has happened and & good
many of them have been tired out,

llnrhlmn-_\.\’-lker Gains Grow,

The report of the Harbison-Walker
Refractories Company for the year ended
September 30, 1915, shows that after
the payment of the preferred dividends
there remained a surplus of $922,8589, as
| eormpared with $647,988 a year ago. 'l"hl.
| was equal to 0.12 per, cent., earned on

| the $18,000,000 common stock, agalnst
| 5,05 per cent. earned In 1914, Barnings
| winounted to $1,678,700, as compared with
| $1,876,120 a year ago, with net profita
|of $1,498880, against §$1,124,988. The
surplug after the payment of common
| dividends was $562,889, as compared
with $118,988, while the profit and loss
surplus as of Beptember 30, 1915,
amounted to $6,482,6853, as compared
| with $6,270,785 on Beptember 30, 1914,

Record Graim Cargo Leavea.

The largest cargo of grain ever re-
ported wus curried by the steamer W,
Grant Norden, which departed yester-
day from Fort Willlam, bound for Mid-
land, with 760,000 bushels of oats on
hoard consigned by James Carruthers &
(‘o. to the Canadian Government, ‘The
vesgel |8 owned by the Canadian Bteam-
ship Company, of which James Car-
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PROCEED ACTIVELY TO CARRY THE PLAN INTO EFFECT.

There can be no doubt that radical changes in the financlal structure of the Company as called for In
the Plan of Readjustment are essential to secure the needed results. Although the anticipated improvement
in business should result in better earnings than those of the last fiscal year, which failed to meet the Interest
charges by about $1,250,000, the margin between earnings and fixed charges which is absolutely essentlal for
the restoration of the Company’s credit cannot be assured without the reduction In Interest payments sought
to be accomplished by the conversion of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold
Under the Plan the stockholders provide the $41,000,000
of cash for immediate requirements without imposing any burden upon the holders of these bonds; for while
the stockholders receive a four per cent. bond equal In face amount (but not in market value) to the cash which
they furnish, the position of the holders of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold
Loan Bonds in relation to earnings is not disturbed In any material degree because upon the consummation of
the Plan the charges ahead of them upon the System taken as a whole are not augmented while the net earning

Loan Bonds into preferred stock (or income bonds).

capacity of the property should be substantially increased.

The attention of holders of the Missouri Pacific Four Per Cent. Gold Loan Bondas is called to the
fact that default has been made in the payment of the interest on the Iron Mountain Company's First and
Refunding Mortgage Six Per Cent. Bonds and that proceedings have been Instituted to foreclose the mortgage
by which those bonds are secured. Their attention is also called to the importance of preserving the traffic

relations between the Iron Mountain and Missouri Pacific Companies.

Coples of the Plan of Readjustment and of an analytical statement relating thereto may be obtained
from the Readjustment Managers, any of the Depositaries or Sub-Depositaries or the Secretary of any of the

Committees.

The Certificates of Deposit for Convertible Five Per Cent. First and Refunding Bonds, for Four Per
Cent. Gold Loan Bonds, for Trust Five Per Cent. Bonds due 1917, for First Collateral Mortgage Five Per
Cent. Bonds due 1920, ahd for stock, have been listed upon the New York Steck Exchange.

About 40% of the Convertible Five Per Cent. Bonds and 407, of the Four Per Cent. Gold Loan Bonds

have already been deposited under the Plan.

DEPOSITS OF SECURITIES UNDER SAID PLAN WILL NOT BE RECEIVED AFTER DECEM-
BER 18, 1918, EXCEPT UPON TERMS APPROVED BY THE READJUSTMENT MANAGERS.

New York, November 24, 1915.

KUHN, LOEB & CO.,
Readjustment Managers.

ALFRED eﬂ&“l.

CHAUNCEY H. MU’BPII!Y suﬂurr
53 Cedar Btreet, New Y

ALEXANDER J. HEMPHILL, Chalrman,
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An investigation of the affairs of the International
Mercantile Marine Company is now in pro

view of the urgen
behalf of the holders of C

Per Cent.

Iders' Committee, Guaranty
pany of New York, Depositary.
FRANK N. B. CLOSE
Forty Year Four
ho!ders Committee, Bankers Trust Compeny
of New York, Depositury.
JAMES N. WALLACE, Chairman,
Stockholders’ Committee, Central Trust Com- |
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GI'IM‘M Trust

rehabilitation or the elimination of burdensome entanglements and contracts which are
of long railroad receiverships. What is required is (a) the cash (approximately $41,000,000)
needs; (b) such reduction in fixed charges as will bring them within a proper margin of the
ng capacity of the property; and (¢) the creation of a new security to deal with the obliga-
tions maturing durin; the next five years (approximately $79,000,000) in so far as they do not fall within the
cash provisions of the Plan, and to provide for future corporate requirements.

Mzmifestly these results can be accomplished only by an early reorganization, and to this end the prompt
co-operation of the holders of the various classes of securities affected by the readjustment is essential.
are accordingly urged for the protection of their own interests and In order to insure the early restoration of
the property to the management of a solvent company to depoeit their securities under the Plan of Read-
justment as promptly as possible, and in any event ON OR BEFORE DECEMBER 15TH, WHEN THE
TIME FOR DEPOSIT UNDER THE PLAN EXPIRES, AND AFTER WHICH IT IS INTENDED TO

ConmofNu York, Deposi-

They

First and Refundin, Mortgage

Chairman,
Per Cent. Gold Loan Bond-

all ether iss
The Wabash Railroad Co.!
T

International Mercantile

for prompt action by the omrmttee m
MMON STOCK, the Com-

mittee deems it of the utmost importance that holders
immediately deposit their shares with the Depositary of
the Commxtl!ee United States Mortgage & Trust Com-
pany, No. 556 Cedar Street, New York, which will issue its
Certificates of Deposit therefor under a Deposit Agree-

ment dated November 22, 1915.

NO DEI’OSITS WILL BE ACCEPTED AFTER

DECEMBER 1
THE COMMI
MAY IMPOSE.

1915, EXCEPT BY CONSENT OF
'r'h:l-: AND ON SUCH TERMS AS IT

plication will be made to list the Certificates of
rt on the New York Stock Exchange.

Dated: New York, December 7,
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European Trade Facilities

for American Manufacturers

CRAIGIE & HOPKINS, LTD.

THE METALS MARKET.
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The opening of a Branch in LONDON and the completion of
an international organization permit us to offer to American
manufacturers quick and substantial contact with British and
Continental markets. The opportunity now existing for exten-
sion of American trade is unprecedented. Our facilities include
foreign representation, knowledge of conditions, and the requi-

site commercial and financial connections. Inquiry is invited.

ONE WALL STREET, NEW YORK.
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‘om of New l’ovi or Columbia
T (or ita predcosssor)

representiag
Eitensions Mortgage Bonds, P
Mock and Common SNtock of The
Wabash Railroad (‘ompany
NOTICE I8 HERERY ul\h
of the rallroade,

that all
property and franchises
formerly M longing to The Wabash Rall-
road Company and sold at foreciosure sale
have been acquired hy Wabash Rallwuy
Company, & corporation organized under
the laws of the State of Indiana (being the
New Company oontemplated by the Plan
und Agreement of limrnnlnum) which
is now In.‘fouuulon of and is operating
sald rallronds, property and franchises, an:|
bas lswued the new securities under the
Plan and Agreement of Reorganization dis-
tributabie under sald an to homcu of
the above Certificates of Deposit who have
muade the payments aml fscharged the
obligations under sald I'lan and Agreement
of Reorganization. ]

The new securitiss will be ready for de-.
llvery on or t December 15, 1918, 1o
holders of uﬂlnule- of Deposit represent-
Ing preferred and common stock o hava
made the payment required of them under
the Plan and alse to holders of Certifiontes
of Depoalt representing Firet Hefunding
and Extenslons Mortgage Bonds who have
('m‘-;:hurlod their underwriting obligation in
ull,

In order to facllitate the delivery of the
new aecurities, holders of such Certificates
of Deposit may surrender the same at the
office of The Equitable Trust Compuny of
New York, 37 Wall Street, New York City,
wi any tine after the date of this notice,
accompanied by u statement of the names
and addresses of the persons in whose
names it in desired that the new securities
shull be lssued, and deliveriea or aald new
accuritiea will be mads on or about Decem-
ber 16, 1915, and, so far as practioable, in
the order in which such Certificates of
Deposit are so surrendersd,

olderw of full-pald Certificates of De.

it representing Firet mlundln1 and

tensiona Mortgage Bonde will also be
entiled to reveive, at the time of the de-
livery of the mew securitl It not already
advanced, the rum of $24.76 In cash, being
the amount of the coupon from sald bonds
due Januvary 1, 19812, Inc'uding interest
thereon to December 15, 1915, ut the rate
of aix per cent. per annum,

Holders of Certificates of Dapnlt repre-
senting Firet Refunding and Extenslons
Mortgage Bonds who have only paid ten
per oent. of their underwriting payments
will not be euntitied to recelve sald new
soourities untdl they have discharged the
full amount of thelr deferred payments
within the time heretofore fixed,

Serip Certificates for frectional ria

be tssued by The Ep‘uhcblt
Trust Company of New Yorx
New York, December 8, 10175,

JOINT REORGANIZATION COMMITTER,

Hy WINSLOW 8. PIERCE, Chalrman,

BUCYRUS COMPANY
Five Per Cent. T Year Con
Notes, due March 1, 191

Notlce of onpuu

Bucyrus Company hereby gives notice of

| 1ta intention to redeem on December 81,
1916, at the ofMece of Hankers Trust Com-
pany, 18 Wall Street, New York Clty, all
of {ts outstanding Five I'er Cent. Three-
Year Coupon Gold Notes, dated March ),
1018, by payment of the principal thereof
and interest accrued to December 31, 1015
when interest on the notes whl ceass nnnf
the notes, with all unmatured ooupons,

.pou Geold

Undted States Treasury Decislona requira
Federal Income Tax owneraship ocertificates
as to aocrusd interemt to accompany Notes
when surrendersd for pu’mmt

HUCYRUS COMPANY,
By E. K. SWIGANRT. Vice-Preaident.

Dated, December 8, 1015,

TO 'l'lll HOLDERS OF FIRST
GAGE 8% GOLD BONDS Or THE
ROCKY MOUNTAIN COAL IRON |
COMPANY, DUE MAY 18T, u:. &

The undersigned, Truetes under (he
mortgage ahove referred to, desires under
authority of sald mortgage to expend the
wum of Fifteen thousand elx hundred
twenty-six dolars and 68-100 ($15,626.49) in
the purchase of bonds of said lesus, provided
such purchase c-n lrl its opinlon now be

made adva
be sent
Dea-

MORT-

Sealed offers or ouhl bonds ma;

the office of the undersigned,
pnr(mom 60 Broadway, New York City,
on or befors January 2ith, 1914, et twelve
o'clock noon, The right Is reserved by the
undersigned to reject any and all offers.

oM \l'lllA TRUSRT COMPANY,
oassor-Trustee.

By GlXIMI WARREN, Vlu-‘PmMan
Dated, New York. December 8th, 1915,

Customs Reeeipis Yesterday,

The tolul recelpls for duties at the
Custom House yesterday were §$770,-
078.06, of which $220,008.16 was for

merchandise withdrawn from bonded
warehouses and §641,011.91 for recent
tmporntkmu.
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CHARLES H. SABIN, Chairman,
HARRY BRONNER,

SAMUBL L. FULLER,

J. H. McCLEMENT,

GORDON ABBOTT,

F. 8. SMITHERS,

h

jnw: 1,

Io
ders of a “ clent
ork ﬁ“embet 1,

ARTHUR B. HATCHER, Secretary,
140 Broadway, New York City.
IOI..}:NE. LARKIN & RATHBONE,
ounsel,

| fer Agents, Nos

INTERNATIONAL MERCANTILE MARINE
COMPANY

'To Holders of Preferred Stock:

Announcement is made that 343,994 shares (more than 66;) of the
outstanding preferred stock has been deposited under the Deposit
Agreement of September 21, 1915.

The Committee has extended the time within which deposits may
be made with CENTRAL TRUST COMPANY OF NEW YORK,
the Depositary, at its office, 54 Wall Street, New York City, until the
close of business on JANUARY 3, 1916,

‘ Dated, New York, December 6, 1915,

BIGLER, Secretar,
54 Wall Street, New Vork City.
NE,

. LARKIN & RATHBONE,
{0 CKS & ALEXANDER, |

C.E.

—
——

This liberal income yield with
safety can be obtained by buying

Anglo-French 5% Gold Bonds
At the Market

Mills & Stewart

Members New York Stock Exchange

Telephone 4629 Rector 61 BROADWAY, N. Y. C.

’
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‘}:rienr six Per Cent. (";Idu‘m" ’
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DIVIDENDS AND l\'l'l’lll"!T

A i e g

iol V.
adursunat 0 A teniver 14th, United Shoe Machinery Gorparatinn
made by the Utah Securitles '”‘""_‘ The Directors of this Corparation have

t Undersigned as Tru
:l:::{“ vrul;cTon Year 8ix Per Coent, Gold Notes
of the sald U uh '-l--urulv-u Corporation,
Guaranty Trust Company of New York, as
Trustea thercunder, invites proposals In
writtng for the sale to it of the rald notes

declared a quarterly dividend of 11;,%%
(37'30 per share) on the Preferred capliial
stock, and & dividend of 27 (i0x per
#hare) on the Common capltal stock, both

at not exceeding 101 nlu;‘l .;:‘ Cf‘"":l ]”::”!; -.w payable January 0§, 1916, to stockholders
for which purchase sa rus vl « ot dhaand &t the it s G
r e Dollars (§3,000,- close o usiness
g&dewlu Three Mdilllon Docember 14, 1838,
Req sals will be received hy the L. A. COOLIDGE,
uncerll:l:n‘:l“‘:?t its office, 140 Broadway. - DG, Ticasurer
New York City. until 12 o'clock noon on St —

TWIN CITY RAPID TRANSIT COMPANY,

Wedneaday, Dece: e e es will be| Tha Board of Dircctors huve declured o
\110:1""0"0!‘0|’! 23nd, 1915, and the| Teguiar quarterly dividend »of one and
mr:bf ; o purchased must be dellvered to hree-fourths per cent, (1% 7, upon the
notes 3:1 t| ned befors tha close of busis Protferred, and one and onc-half per cen
the undersig “ r 29th, 1915, on which date (1'% %) upon the Commoen Capltal Stock of
;'nu:r::l' |:I-‘ ‘.’ =#th, 1¥is, tlls Compnny, pa’ January Srd, 1918,
- % . AL 10 wtool L2 ra of r. At L1 TUN]
RUARATN Y “u ;T‘ ‘;\“‘”‘\\Y bl o Ln-lx,e:hlw:j-.:m!--; 1Tth, : a1 kha'cioe J
e Mvidend checks » be mallad by The
c "\“.1':-“'_ L'Lhdqgl;‘ Praaident, Farmers' Loan and Tru<. Comipany, Trane-
Dated, Doceniby fer Agents, Noa. 1+ Willlum Street, New
————————— - —_—— York City, to stockholders who have fled

malling orders.
A, M

DPIVIDENDS A\D I\Tfllfl'l'

T )

ROBERTSON, Hef,-rrur,\.
0 u'h-: ., J"‘I

- M f u.-m Compan
Allls-Chulmers s -:n nh';r 5, 1".!1 .'.

The Board of Directors b i deciared divi-| The American Agricultuul

of ONE AND ,ONE-HALY PER

&P, For CQuarter ending Decombver 41! Che.m:c'.l Company
1815, and ONE AND ONE-HALF P AL . New York, hc-«'--:!lrlnr o, ‘!"l
CENT. on account accrued dividends on A QUARTERLY DIVIDEND OF ONE
preferred stock of this Company, pay and one-haif por cent. on the Preferred
on Junuary 13, 1816, to preferred st Stock of this Company (No. 42), and &
holders of record ut the close of business quarierly dividend of one per cent. on the
December 81 l'Jl) | Common Stock -\_- 171 have been declared

" ULUF. BOWER, Secretary payable Junuary 15, 1016, to stockholders

- | of record at "‘l"‘
. Di thor 20, 1613
'il.u\lA*- \ Pth‘ Treasurer

of business on Men

Allla-l"ll-lmeu \l-nufnﬂuﬂn. lnmnanv
Voting ‘Trust Certificutes for Preferred
Stock,

Referring to the foregoing notice of Alils-| AMERICAN \It \\n o \un\ 0.
Chalmers Manufacturing Compaiy, i ke R Ne ork, lecember 2, 1818,
for the dividends upon the prefe rred shares PREFERED \l'H AL STOCK DIVIDEND

NO. 8T
of oua und thres-quarters
I on the Preferred Stock of
this Company has this day bean declured
saturday, January 1, 1916, te
lers of record at the close of busl-
ness Friday, December 10, 1915

Checks will be mallad by the Guaranty
Trust Company of New York,

when recelved wi l': "
of Voting Trust ¢ -t
"

nuiled to the holders
vited rur Preferred
ose of busiuess

A dividend
¥ per cent. (18 7
3:“;;;‘}\"\?7‘\‘ T lll. ‘T‘ COMIPANY OF NEW
onK
{|\u!q"l"j-n|n-

\I'I't.“ll)“ 'I'll-‘("l'll)\ (‘1'.

dec.ared a S

'l‘lll" l'll Ll"'l‘ll

f Directors have DELANO, Treasurer,
N-I&;.;pun::flr;vrh dividend of one T WM. M. HAGER Secretary.
eent. (1f:) upon the I'referred Rtock of

this Company, pavalle January 3rd, 1914,

ord at the olose of

ta mtockholders of re AMERICAN CAR AND FOUNDRY coO.
business Deceniber 1 l‘- 1915 New York, Decamber 2, 1918,

Dividend checks will be mailsd by The COMMON CAPITA! STOUK DIVIDEND
Parmers’ Loan und Truat Company, Truns- .\n‘l 03

A Aividend of one-
on the Common Stock

16-22 Willlam Btreet, New
York Clty, 1o st \.uhn ders who have filed

malling orders, & 1. REICHERT.
Sacretary and Troasurer,
l\n York, ln\amber éth, 1016,

hiulf par cent, (V%%
of this Company has
| this day been declared, pavable Saturday,
| January 1, 1918, to stockholders of recomi
at l:h's1 close of business Friday, Decamber
10,
OChecks will ba malled by the Guaranty

T RELLY-SPRINGFIELD TIRE COMPANY, | Trum Commny o e irenaurer.

n
Quarterly dividends of 113% on tha Six WM. M. HAGIER, Secretary.
Per (ent, Preferred Stork, wnd 1%% on
the Seven FPer Cent Second Preferred
Stock of this (‘nm;un{ have been declared,
piayable January 4, 10816, to stoc kholdrrs
of record at the close of business Dacember
16, 1816 A BEAMAN, BSecretary.
Decembher 7, B.

SOUTH PORTO RICO hl GAR COMPANY,
November 14, 1915
THE BOARD OF l):ltl-t“l‘ORJ HAV!
this day declured & quarterly dividend of
2% on Preferred Ftock and a dividend of
% on Common Stock, payable on Januaey
8, 1814, Lo llol kholders of recard December
11,1916 A. DILLINGHAM, Becrotary.

New York,

ELECTIONS AND nnmwus.

I NATIONAL BANK
'"0‘!' “'1'“""’?"’#;\’ OF NBW YOkRK

AMERICAN CAN COMPANY,
A guarterly dividend of one and thres-

New York, December 0, 1815, \-Ilfllrl per cent. has hesn declared upon
The Annual Mesting of the Sharsholders o Preferred Stock of this Company, pa,
of this bank for the election of Directors nblc January 1at, 1416, to s«,. Kol iers nf
will be held «l the banking rooms, No, 18| record l'_UlF elose of business Lo pinher
lrnm“v. on 'I‘u-rluy. January 11, 1918, L:-l-lxl.' lt..!‘:"k"l’-::m -I'Plr n...,;., i renaln
Groin 13 M w‘ K. CLBVBRLEY, Cashler, R H. IBMON, Secretary & 1 ™




