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DULL AND NARROW
MARKET IN COTTON

rndertone, However, Is Steady
With a Sligchtly Higher
Range of Prices.

OBSTACLES TO EXPORTS

Peorton waa narrow and only moder-
ately active vesterday, with a rather
steady undertone throughout most of

the session. The cireulation of an In-
wensed  number of January notices
caused some llquidation of the near po-|
gtion, but there was no evidence of/
weakness. The close was steady at a
pet galn of 2 to T po'nta

Cotton 18 being offered somewhat more |
treely from the Bouth, but American |
mills continue
moutly and brokers are having some dif-
feult - n getting rid of the offerings. As
g matter of fact, Liverpool shows more
willlngness 1o buy on the basie of cur-
pert quotations than American ipinners.

There & accumulating evidency of the !
gnfavorable effects of the United Btates
motton futures act as a result of the
aonditions ariging from the preseat ex-
porting  crisis. This law, comiqonly .
wnowy As the Smith-Lever law, is criti-
reed an working injuriously to the vest
interests of the Sauth.

The cotton trade has become recons
¢ited to practically every fenture of the
statute except that portion known as
sect'on 11, which penalizes the sale of
contracta mude by American cltisens In
the Liverpool market. Without a doubt |
the members of Congress who framed
the blll thought they were acting in the
pest intereats of the cotton grower, They |
4'4 not take into consideration the ex-
tent to which the prohibition of trading
n Liverpool would interfers with the
distribution of contracts whereby the
cotton marketing Industry is stabilized. |

In the present {nstance Liverpool is |
really in need of cotton, but English
merchants who can make hedge sales in
Liverpool have not the financial facilities
for Importing all thae cotton needed by
the Britlsh textile industry under axist-
ing conditions. Tn previous years it has
heen the custom for American shippers |
to send cotton to Liverpool on con-
clgnment after having mold hedges in |
the Liverpool market, Yesterday a mem-
ber of a leading Southern exporting
firm made the statement that his ship- |
ments to Liverpool Lthis season were enry
about 20 per cent. of normal. He fur-
ther sald that if it were posible for him
to make hedge sales In Liverpool, he
would immediately ship 50,000 bales to
that market. The same conditions apply
to other exporting firms. It is impos-
«bla to make these hedges In the New
Tork market, which 1s now 300 points,
or 15 per bale below Liverpool. |

Market closed steady. |

Open-High-Low. Clos Prev, 1
ing )

to buy from hand te:,

THE ORAIN MARKETS
Wheat and Corn Prices Break

Sharply—Heavy Liguidation.

The recent vigorous selling of wheat
for the bull leaders sermingly left the
market In a more vulnerable technical
position, In conmequence prices quickly
receded yesterday when fresn llquidating
Miles took place. It was evident that
the proper kind of support was not being
accorded to the list and that weveral
of the strong cliques preferrad to await
& further setback before reauming their
Operations for an advance, Armour In-
teresta und the Bartlett, Frazier follow-
ing have besn among those prominent
in the unlonding of the past few days.

The market did noi respond to re
ports of a bullish nature, which sug-
Kested to many that an overbought con-
dition had been created by the bulllsh
sentiment that has prevalled of late. At
Liverpool prices were nbout 1% cents
higher yesterday norning, which rep-
resented a relatively strong market over
the holiday at that centre on Monday.
A sharp drop in the recelpts of wheat at
the Northwest was also pointed out to
the trade. Neither of these features
tl.i::lulstd support in the various mar-

The volume of export business on the de
cline waa m Ao At 800 00y 1
partial offest oml were ‘}:l.l.’... -:ilor‘-'o

minl l}xlun-o this sl

vices from Australls and Argentine wera '
quite bearish. It was cabled by Broomhall's
yields in Ausiralia are being

fonfirmed. wit) Rosar
« . while & private cable (. |
sated that the nul" lus !n‘r.-l:vo;lnTn A ::Jl
tina would reach ﬂ:.om.mo bushels, against !
earlier estimates of 92,000,000 bushels

actual -higmont- for 1

gun?ﬁ.:‘;' in phﬂ‘::fh:l: nmvg nnnfo
ng ra ¥. bul to

:gr |h|‘-“.=:nck movement orﬂm eroph ia ot lli
The market did_not rally appreciably a |
any time during the day. although Juﬂ, b-tﬁ
fore the close a diminution in the selling |
ssure and the desire of professional shorts |

0 cover produced a fair rebound December |
at icago was alternately we;lt and firm.
mani

There is much interest
| expiration  Sentiment t{hrough 1 :dlr:?h l::'
more divided than at other 'tima 1 the

past few weeks, but the lpr'olﬂi f th
rl: end holidays is holding down lh: dou.-

atreet's world visible supply gained |
. 700,000 b\ll‘h:t.l] for the week nmrnhnm.nl the |
otals, compared with those of !
8 year aro: The United States, 74,000,000 |
bushels. against 57000000 buushels: (n Canads
::.' E.'lh\. un’n‘:‘ 35,000,000,
urope, 79,000 008, comna wit j
bushels  Clearandes mom:d m-rl-'p 1:::
bushels and the inferior receipts 1.7%.000
hull;al;a-._annn 2,200,000 last week and 1,18,
Ago
Corn—Afer amall tnitial declines the mar-
ket broke sharply on further liguidation f.;r
pome of the recein buyers and -‘m for large
Intereats which have been talking of Mo
corn Mt Chicago hefore the new yanr  Thers
were Jarger country reevipta And houses with
COUMryY connections were on the selling side
of the Het desvite the wet and cold westher
in the West, which was calculated to stimu-
Int ng of cash corn. However. the
1

: In Can u.|
and in or afloat

-
rRet was techmoally weak as & result o
m w,ol'n.l- elimination of shorts Juring ch:
st few Aays  The movement
totalled .38 W0 hushels. againe
k and Y7000 a3 year ago. were
%'urlu reorts of further sxnort business st
timore, but opintons differed a8 {o the

quantity

Onte—A moderate break ooourred

nse fo the weakness®in other marks

are wWas come commission house wselling
ard more hedee preasire  Exnort houses were |
falr buyers at the decline, althourh the busi.
nese reporiadl amountead 1o only #9000 hu-h-ﬂ
Semtiment ia not very friendly to the markst |
in many quarters. but the holding st farme
an! the action of other markets have fre |

cat  eat ng closs. | quently caussd hears to alter their
Tamuary 1278 1219 1214 1218012 18 12.048912.15 I.:h- last few weeks SRR I 1
March . 1207 1244 1287 12414801242 1204411235  Provisions- The market was not Very ac-
.\!.3! 1204 1265 1287 12 44401245 125001280 tive.  Packers sold on the early advances
Inly 1280 12 A2 12 TR 12 TNA12TH 127541278 which were based on the higher hog list. The
Octaber . 1248 1251 1247 12.47012.49 12480912 47 | weakness in grain was Against outeids sup- |
The local market for apot collon was Chicago prices: '
smiet and unchanged: middling, 12.38¢. South- | Open: High. Low. Clos: Prev |
eri spot markets as officially reported were | Wheat: ing et esl.  ing close
seady. § 1o 15 points advance New Orleans. ber.... 13 196 122%  ama 1y |
' T Galveston, 1236e.: Savannah. 13e.: | May... 19k, 126Ty 1238, 1248, 1247,
Memphis, 1212e.; Augusta. 1165 ; Houston, ,Juér-- e Mg NTYH 118y 16y TN
i orn:
New Orleans market closed steady. | g«vmbrr 3;'- ; . iy T T |
Open-Hirh-Low. Clos Pyuy, | SRFiicaeainin e A8 R 5% s
; ing  est. est ine. close !Jnéj'.“_ L L e N
Aniary 2 118 11 00 11.044011.08 11 87
Mar |y § 13311229 1227015 2 18 teq 13 | Devember oo £ B SR T
May 1256 1289 12 63 12 584712 57 12 50 Pork e N W ¢ i
34 &% 1 e rd
hly ‘u THOIZTEZTIILTIMITA 12 68M 12 A0 G 8T T 185 @ IR
The Liverpool market opened firm There 1995 1880 18T BT W
®a8 a4 quiel business in spot ecotton with mid ) ) ] :
:ﬂpx 15 points nll\'nnﬂ‘r At 7780 Sales, 8000 875 8Th 84T A 978
ales . reowints, 320040 len; ~an, 29, 5 5 9
Bales Chased very .'":nyu American, 29,000 10.06 104 885 100 1000
Open. High- Low. Cloe- Prev, 1000 1002 682 492 4000
" . ing pat s ing closs  May . 18 10 10 1027 103
_;f:."",:; . ;'5 3.5 ::‘3 :sf'i . New York wheat prices were
;t.“; 1ine Trm T tm ':'u:: | S h Lah = Ui
AUE. il T T T 1w ! o O
0t Nov D Esly Ao 601% 1:&5 ¢ag | December...... %

The 11 A M bids to Liverpool were: Janu- |
116e © March, 1241 : May, 12.850.; July. |

!_l'!- ¢ October, 124%  The market there is

r.;; 16 open to-day unchanged to 4 point de-
"

Port receipts and stocka: |

Re Last Last |
~eipts Fear - o
bilvaiian I YOar Stocks YOu
New Orleans
Mobile
Savannah £
Charleston 1.3
Wiimington o
Norfolk. .. 1,584
Interior receipts and stocks: i
Re Loant |
oeipta Near |
Angusta, ... 1,088 4998 |
Menmiphie 4003 3,504
% Loms N 1,179
Houston 44T 22683 t
Estimated port
receipis to-day |
fOalvaston...... £.730 to 7,750
New Orleans... 7.500 to %300 |

Exports yesterday were 7.449 bales. Total
thus far this season, 2255033 bales. Total last
®ason. 2,857,710 bales

DAIRY PRODUCTS MARKET.

BUTTER—~The market declined 1le.
Sgain  vesterday. With liberal receipts
And the uysual hollday dulness stock was In

& diiation and  dealers were urglng
s concesslons The trade haa
g gely on storage butter hecause
ff recent high prices and the demend
tar “urrent receipts has notlceably
dec ined Prices  of held goods only
g (ffected, but pressure to seli he'd'
[} 15  notireable Renovated and
Packing stock easy Prices:
Creaery, extras, B2 score, 33'3¢.: higher
¢ otlug 24 3alge; firsts, S8 1o 91 score, |
v a =econds, MM ITigc..  unealted, |
fa ] tidlge.l prime to cholce, 310 |
" heid fXLTAS, J4lgm30c.;  higher|
» g Ledr.; frste, 276 20c.; Hiate|
4 finest, 207 31c.; good 1o
!- common to falr, 227 |
™ extras, 24w @240 |
fre ladles,  current make,
firs s secands, 208 204, I
Pax Tune make, fine, 20%e ;|
o 20c.; No. 2, 18%e.
o G, |
‘ ontinued firm. with |
(W slness, consldering the |
us jule ding at this time of the
ye T'h s some activity In skima,
4 3 Amnerican i
LB ¥ Export huving gulet Privex:
97 \ e mik, held wpecia's, 174w
1 rage funcy, 17e.; current make,
" w2170, MNiate skims. he!l
" 1514 current make, speclals |
Iy noles, 134y 7 14 falr to good, |
1 Wisconsin twine, 1T@17 e |
ll'n o dalsies 17'4c¢.; Young Americas, |
T, .
¥ The market econtinued pgg|-1)"l
Bl with u klightly enaler feeling, on lu‘-l
ot of more libernl receipts of fresh |
LUFE Hig grade freah stock continues |
In proportion, but medium grades |
are voonmulation.  Trade was some-
Wt s rulated by reporis of cold weather
. v In producing sectlons.  Trading
L vggk* rather Adull on account
o 4 e weather Prices; Fresh |
r exiras, fne, 34@3 extras, |
f 9¢.; firsts, 31 % 32¢c.; meconds, !
N 1. dirtles, 206 23c.; refrig- |
pecinl marks, funcy, 4% @25e.: |
T i W 2de. . seconds, 23V ad !
1 whites, fine to fancy, 45@ |
" 374400 mixed colors, 324
' tor, nearby whites, 56 27c.
ULTRY  —~About 63 carloads of |
. were unlonded yesterday, with
h eft on track ers took hold
o out opening prices to be setiled
b Fitteen cenls wae talked of for
fowls and ld4e. for medlum
L . Pecelp's far the week promise
;v Leay 4 carw already having
. tn areive
g D POULTRY. - Turkeys In fair
i tr Texus, but light from other
LD cal apd ou! town demand |
¢ vtive and the “rt rules Arm
L advance on  desirabhle quality, |
Ne turkeva In llght supply. Chickens |
Ard ¢ oate very dull, with supplirs llberal
LN mand negligibie.  Much of the stock |
I ronp v ke freesers. Ducks and geese
3 n ogoad demand.  Supplies mml-I
#rit prives fArm Prices: 'r‘urknl‘l
Ly ng, falr to good, 236 5hc..
\ finey, 2880 poor. 168 18c.. !
Ke 1l Tennessve, 22§ 25e . Texan, |
1 ¥ 149 24, Fowls, fresh, Woast. |
f #d, box=d, &0 |h and over |
p P00 ed, arge, 'ql'. !
frishi, nearby, 3 and § hs to
4 ' Virginta, milk fed, & and |
: Ary ploked, @orn fed, & and
O reosters 120, squabs
L 0 s (o dosen, §4.75; 0|
e, W4 |

Lei
| 3000 Penn Gen 4'4e.

THE PHILADELPHIA MARKET.
Stocks were n—‘
Cambria Stee],

Philasdeiphin
active, closed

PHILADELPHIA, Deec 5.
actionary after early strength
Pennsyivaia Railroad amd

Transit certifioates. all

ap
lrln-unru.lﬁ lower. Bonds were wtive and
! steady. & SUMMATY ;

Open- High: Low. Clos- |
Salen Ing. est. et )

10 Amer Rwys pf .. Sily S, :',
oW Buff & Sus pf.. .. B4 b [ o
1716 Cambris Steel.. .. 5% Ty Tily Ty

114 Cambria Iron. . . “ 4 “
wCramp .. .......... % ~ w »
180 Electric Storage. . &% 6ty &8y Sy
100 General Asph pf. 7iy 71 Ty TIg
1 Humingdon B Tpf 14y 14ly  Hi; 14y
10 Keystone ; 14 14 T, N
240 Lake Superior.. .. ® % Gy By
120 Lehigh Nav e bt ) ey TEly |
o Lehigh \';xx? ¥ [ FESR 2 |
8 Lehigh Val T pt P T
%0 Penn Steel pf.... My ]
% Penn Railroad o] ey by
43 Peun Salt Mfg ] ) o
19 Phila Bles.. ... 2 R, TN . URT,
25 Phila Rap Tr.. ... 1Ny LN
283 Phila Tr ctfs...... N My 1y
1 Phila Traction.. ) ™ 79
66 Phila Com 8 pe pf 2% 42 2% Ay
100 m*r..‘,‘.,.‘.l‘.' 12 L L8
4% Unlon action.. . 4B}y 44y 45 &
808 United Gas Imp.. 8 L Tk T
10 Warwick Iron... .. 10% 101, 101y 16y
BONDS,
3040 Amer G & E 6s. . W « i, ™
1000 n L 1st e 106 106 106
1000 Trac NJ le ] 2

i Peiiin Cona 118
2700 Phila Co Cons &s
200 Phila Elee da
by Revialim,
20001 nited

Gen 8.
f8s....... 8%

THE PITTSBURG MARKET.

PITTSRU'RG, Der M —American Window
Glass Machine, Columbia Gas and Electrie,
Pure Oil and Santoy Mining were the more

aetive atocks  Prices were firm, gaine being
generally confined to fractions. The sum-
mary
Open- High- Low- Clos-
Sales ing el o8t ing.
1116 Am W Gl Mch.,. 31 a3y , 03 gy
10 Am W GI Mch pf 1aly 1880 1061y
o) Am Sewer Pipe. . 168 1A% 168
12 Caney River Gas . 0% a9 ey
100 Consol lve. .. L LTSN L L
10 Consol Iu-’p!‘. ) an a5
& Crucible p m 1 1"
685 Columbin Gas..... 10ty 138  1hly
3 Inddept Brew p 178 174 17%
150 Labelle 1 & § : o 62
3 Lone Star Gas, Lol on
1 Mirs LAH ... 02y I8y iy
100 Nut Fireproof 1My 1M, 1y ua
150 Nat Fireproof pf.. M% 2% u4% 24 |
15 Ohio Fuel.......... Wy Wity 40y
ox5 Ohio Fuel Oil..... !12 1" 178
100 Pitte Brew ........ B i 5N
19 Pitta Brew pf..... 19 ] L] 19
10 Pitta Plate Glass. 1156 16 15 ns
860 Pure Ol .......... 10§ 19 N 187, |
o Pilts Ol & Ges... T T Ty 74
i Ban To I - N o8
5 Westingh A B .10y 1894 139 1304
302 Westingh Elec.... 708 68y o.\.‘|

|
THE CHICAGO MARKET.

CHICAGO, Dec. 28 —Pricea showed declines
of from | to £ points, with trading very mod. |
erate Sears-Roebuck, Stewart-Warner and |
Chirago_ Pneumatic Tool wers the weak fes- |
tures. Commonwealth Edison and Swift weres

City Rallway % continue the strong
:I.r::;:‘ of the bond market. The summary: ‘.
Open: High- Low: Clos |
ales. ing. esl. eqt. ing.
10 Amer Shipbldg ... My M8l 36y W
13 Booth Fish pf. ... Tl i ol 70
128 Chgn Pneu Tool.. 8% W7, Toy4 7iy
w Chgo Ry No. 1.... 80 %0 %0 &0
76 Com Edison .. .. 14k 184 14 1404
o7 Diamond Mateh. . 10— 108 © 106 ~ 104
15 Mont Ward pf.... 1184 1184 1184 118y
30 Nat Carbon pf.. 1214 1214 1214 12114
G Peoples Gas....... 100 1104 1108 110y
B Publie pf....102 102 162 102
ann'nln-lu‘r‘!ma-:r .l::‘.‘ ‘-::\ t:s". 13%1
wri-Warner.,
m 7, e L 108% 127 1288 12644 |
122 Union Carbide... 1N ~ 161 180 140
10 Deere plo.......o.. B,  Bhiy OOy B
100 Max M dst......... 1030 1083 1034, 108
HONDS
qon Cheo City Ry 58, 881y §87  saly  6A7
g BTl e My By B
2000 Boub
oo Routh Sude the.- BN U i wu

THE SUN, WEDNESDAY, DECEMBER .20, 1015,

BOSTON, Dec. 2.—After a stro

the copper share 4
;h!dlnc quite .-:u}’""ﬂ.'.:: .r.l
action Lo more than :dpolnt

uatrial o s reflect
New §mu'.'"h. summary:

Hirh: Low- Clos-
Sales nf oo, ing.
200 Advent ure N w3
510 Ahmeek o L L.
1'% Alsaka b | Ny B
180 Algomsh 1% 1 17
Lol RI nu;n “ ﬂ‘ [
m i
§%) Anaco 9l =\‘ :‘u
216 Arisona Coml L
lﬂ; %I‘I:?l(la:l Chvaka ks BT
utte L t L4
00 Ruite & Bup. o 1a NG e ee
NG Cal & A LTy T8y TIN TIN
1M Cal & Hecla,...... L )
1% Centennual ........ 1T% 17% 17 1
2% Chino e. ... L BNy W% G (7]
098 Co R'.nn ¥ l.i L3 lm L3
g y -ut & b
190 East Butte 1l":.| ua 165 wtl:
2% Franklin 10 19 o LY
o G L] L) My K
481 Greens-Cal [ FCL N L LY
180 Hanooek 188 18y 18y
1: }ndmru ) [} )
napiration 4 4
ml-lnm(}m coaai 0y »\g“ u:: ?
] m: lo(;'":i:u e » g\ g\ F o
150 K a 3 ]
1 l: "
R 4 8
VR N
6 th T iy
. " ~ ]
AN
) 0%y 10y ‘s
w L0y 108, 10Y; 104,
0 Nipissing ' N T 7 5
1825 North BuMe. . RN B ¥ b4
5o -ar K d 1y 1y 1% 1y
19 014 Colony Min N IN N 04
A Dom. ........ CIL S L
20 Omevoln 8Ty Wy A,
30 Pand Creek 14 i 14
1™ Qui . ol L L
160 Ray Con........... B% 2% *l,
o 8pn'a Pe........... 4 4 m,
1946 Shannon ., .. . T Sy
1580 Shattuck T )
0 South Lake, .. 8y Hiy
M South Ttah.. k) an
St Marys........... @84 60y
4% Bup & Bos . 3 it
1 Kuperior . 7y
10 Tamarack i
0w nity . : 12%
00 Tuolumne . : "
HOT DT 8 Smalt...,.... WYy WY
188 ' & Smalt pf..... MY 00,
860 T'tah Apex . e Mg My
M "tah Cons......... 1% 19%
1% U'tah  Copper UL T LY
4% Winona v iy 4N
I Walverine LS iy
10 Wyandotte 1" 1%
RAILROADS
64 Boston FElevated 2y &3
34 BRoston & Muine . 34 a6
10 Malne Central 100
110 Mass KEleo L]
O Maas Elee pf M
28 Naw [Haven It
10 014 Colony ne
2 Rutland pt o |
o8 Wast Er iy
MISCELLANEOUS
1M Am Agr Chem .. (1Y L

Am Agr Chm pf..

0] n
with ":n’"..i
ale in

{he essier tone st

Executor

Trustee

Ohartered 1828

The Farmers’ Loan and Trust Company

Nos 16, 18, 20 & 22 Willlam Street
Branch Office, 475 Fifth Avenue

New York.

LONDOX, 18 Oockspur 8e,8 W, 26 O1d Brosd Street, R @

PARIS, 41 Boulevard Haasemans BERLIN, 66 Usnter den Linden, X W. 7

Travelers’ Letters of Oredit, Foreign Exchange,

Administrator

Guardias

Increase Your Banking
Facilities for 1916

If you wish to open an additional bank account
for your company or keep a particular fund in a
separate place, or chan

our present banking

arrangements—now, at the beginning of the New
Year, is the time to do it.

The Metropolitan Trust Company, with large
resources and

nentl
and

qualifie

gmgrenive organization, is emi-
to render a superior banking
rust Company service.

Resources 365,000,000

Metropolitan Trust Company
of the City of New York
George C. Van Tuyl Jr., President
49 Wall Street

Métropolitan Petroleum

Corporation

This company has already developed from two wells
a production estimated at 1,200,000 bbls. annually.
Preparations are being made to complete four ad- ‘

H. P. Armstrong & Co.

Specialists |
Phone 2766 Broad

“ Am hurlr pf 1 1184 —————
. Am Tel & Tel.... 1208
W ALGAW . g iy
v A G & W T pf... &y oYy
a0 East Boston Land 9% 84
2 Edison e 200 2y |
4 Mass Gas Ry |
10 Miss R Power, 1ily 1bly \
3 N E Tel S LM b M
5 Pullman . 164 164 |
0 Resor Fold i i |
BN . .ciivinnee 15 127
1™ Torrington MWy Iy
w }'nm--; rrnm. S Ur i 1 |
348 United Fruit re.. 84 & H .
134 Tinlted Fpait o on | ditional wells.
125 United Shoe pf Fa . T LY
UG T 8 Steel LNl W
7310 Ventura Oil....... 11§ 11
% Weatern Union Lt LA
o Xév O BONDS,
10 Am Agr m &s.. 1% o 10 102
wor Am T & T 48 Wi, ot wa, W, 35 Broad Street
130 Am T & T g8 107 107 064 1063 e Al
w300 Anglo-French be.. My Sy & ™
M A G & W e iy N ity 8
1:: ?‘ tlt:'ot \’knm ba ;:\. Wy Ty Ny | — y
2 and Creek da L7} a4 -
e Switt fe e e owe wel Burlingteon & Missourl River
THE BOSTON CURB MARKET. |Raliread Company in Nebraska
_BOSTON. Dec. 3.~The Boson curb clowng Conselidated Mertgage
Bid Ashed
4ivaruio . i | § Por Cont. Bonds
Ha_\' Stats Gaa g Y | .29 »
Ingliam sissiuinnasbnns T L]
I:::\;nnl ' Beanssesenennned R "y ﬂut J“L‘ '| '.."a
[ e : el & 1
Butte & London A ,u\ NOTICE 1S HEREBY GIVEN THAT in
Hutte & N Y . 3 314 | pursuance of a Trust Morigage Deed exe-
Boston Ely. .. K 8 cuted to The New Bngland ° 1
Veras 1 by the Du ' Missourl
Cal Corbin L ; Rallroad Company . Nebrasia.
Chief Cons e Iy g dated Juiy 1 1875, the followlng 6% Come
Con: Amzona ... i 14 | selidated Mortgnge Bonds due July 1. 1918,
Cons Conper s ! jof sald Raliroad Company, secured by aald
Cortez [ W Desd of Trust, have been drawn for pay-
Crown  Reserve T W | ment, viz
Javis-Daly ’ 2 |
1.-',:‘;, l‘u}u,,,h..u 1}’ j1; Three Hundred and Twenty-one (321)
First National I Sy | Bonds 81,000 Each, §
Gallfield 1] 10 bal )i Bodd 3 2
Houghton 2% 13 by ]
Iron  Blossom W | 22 sl A8k
L e 1 33 421
Majestic 1% I8 #as 14
**oKinley Darragh , | 4% 6 7
Mines Of America g Vo138 83s 154
Mexican Metals b @ 238 641 : 4“0
Naw Baltie a Ble | 340 619 131 5o
New Cornelia Iy Sy | 242 647 132 "
Nevada Douglns et us a ™ T (253 &7l 13 n
Old Dominion receipte.. ... e Tho {818 704 120 ol
Ohta  Copper v .2 % 821 108 13¢ .2
Oneco 3 1 1% 1324 721 137 19
southwest Miami o % e Tiy 00 "
Stewart Mining . & 835 148 142 i
Tenopah  Belmont o [mas e 143 (]
Tonopah Miung niy e 1802 17T 146 7
United Verde A Gy | 358 193 14 89
Uiah Metals o, 0Ty 1244 K11 1470 e
Yuken Gold z ] 489 B2 1aNE U )
s 404 836 1534 !g
a0y 862 163 -
THE BALMOBE HARKET 421 B8T 1542 i64
e ARl (428 w04 !gu; ‘;
BALTIMORE., Der, 2% —The stock market 437 296 1000 28
here was firm on moderate dealings  Cosden 454 920 16 51 s
and Wayland O] were the more active shares | (oo g5y yrgy 1]
Davidson Chemiecal preferred continued its "5 845 ".:7 25
recent advance. closing at 230 up 1 peint. got  emy &bl 13
Bonds were quiet and steady. The summary: 1o ssp 1463 10
Open- High- Low- Clos- | 340 1055 1702 3]
Salen ing. est. est. Ing | B41 1104 1711 : i
130 Alabama Co LMy W g Bes 1147 1721 ‘:
5 Ala Co first pf... B0 o il G0 | 561 1161 1733 "
= Chulmers Oll..... T4 T4 T4 T%|667 1180 1763 i
300 Cons Power.......116 115 115 116 | §ge 1181 1774 "
711 Cosden 13 I8, 127 1% | gm4 1260 1804 51
¢ Davidson Chm pf, 230 ) om B0 1204 1838 12
L Equitable Trust.. 3 4 35 10
85 Houston Oil. bl ‘1 And Sizty-four (64) Ronds $600 Fach, num-
110 l!‘nunml (f'l:l 1!1[ :" 7y ; ey
23 Maryl | Casualty. fmg g : a 5 792 M3
2 Mer & Me Bank %9 | i: : ! 332 ::5 T84 855
» Mervuntile  Trust 6% D07 #88  uig §oa 860
10 Mon Val Trae pf | 78 284 2e% 518 s05 81w
7 Pa \\';.ug-- Pwr Vag 107 i‘,, 4Nk B82 ang m
i3 Poole Eng L 100 280 430 K42 &1 wol
o ot 142 205 425 €70 $14 934
LR e bt .. & {169 309 441 @79 g3 9t
o s Ry & Elec:f " | The honds bearing the above numbers
140 Wayland 1l o DV 1% will he patd at par at the ofca of the
. nn.\n_. .. lundersigned, 135 Devanshire Stree!, Hos
300 A C Line v 48.... #t $% | fon, Mass. an the First Day of Janusry,
1000 City of Balt s, sty S 1e18. after which dale interest on sa
1w Clity “ Suh s 107, 1024y 1024 Jolly Bonids will cemse in conformity with the
10 Cons Coal 6 Wiy 1y 1itly 1030y | FORER he Trust Desd
1% Cons Conl ref Ge @3, 608, 68, o4,  'fTME O , I
@ Flichorn Corp s, 97 iy 07 uThy |
e hars i e g ™ ' The New England Trust Company,
W0 Houst Ol div efs, s2ly slly g &g
1000 Marvlund ¥le fe W% Gal Gly  GRAg | mu.ru’
a0 Norf Ports Tr e 82 L ] (4] L&) by JAMES R. HNDOPER, Presldent.
w0 Pa Wator Pwr ba %0 - i T Hoston, Mass, December 15, 1918,
and Penn Seller ™ Wly N0 K6l ROk
0 T'nit Ry & Fl 4o, 808 RU8, ki, 628y oo s csmmsarm—.
1000 1'nit Ry & E inc. 607, #0%  é07y 07y |

DAILY TREASURY STATEMENT.

WASHINGTON, Dee, 2%

The stutement of
[ the receipts and disbursements of the Treas |

This montli Fiseal year

ury shows: .

Receipta ... $47 630,988

Dishursements 40,008
Defleit §7.805 60

Receipta from customs to-day,
ternal revenue ordinary. l'r'.u.."l‘:
$270.477 ;. misenllnneous, $49,232

Nutional bank
tion, #543.204

The current statement of the United States

Treasurer for December 27,

GENERAL FUND
Avallable gold : -
Available silver SNEThFErhy
United States notes, . A
Nattonal bank notes and Federal

$3°6 283
ATH A0 800 |

! NOTICE OF INTENTION TO ORGANIZE
HANK OF CUBA IN NEW YUR.

We, tha undersigned, hereby give notlce
of our Intentlon Lo orgnilze & Huank, under

wnd

New York,
wtatute In such

pursuant to the
and, in
T L

laws of the State of
vconformity
made and

with the
proyided,

we hereby wspecify and state as follows, to

$49, 008 874 |
$417.614; in-!
income tax. |

notes received for redemp-

wit:
First: The names of the proposed In-
| COrpOratorn wre:
Willlum A, Merchant,
Jumes T Monahan,
Honry M, Earle,
E. Halsey Malone,
Montgomery H. Lewls,
Seconid The name of the proposed
Bank 1s BANK OF CUHA IN NEW YORK,
Third: Tha locatlon of the proposed
| Bank 1» tn be No 1 Wall Street, in the

Borough of Manhattan, City, County and
Btute of New York

Fourth

1815
Willlam A
James T

The umount of {ts capital stock
Is One Hundred Thousand Dollars (§100,-
Qo0 )

IN WITNERS WHEREOF we have hera:
| unto aMxed our signatures thia drd day of
December,

Merchant,

Monahan,

Henry M. Earle,
K. Halsev Malone,

Mortlgomer

¥ H. Lewis.

reserve NOLEE. ... ... ciiiiiiiiiaiis 1,287,787
Certified checks on banks...... .. A48 |
gSubsidiary silver. minor coln and |

silver bullion ’ T 24,849 810 |
Unclassified (unsorted currency) 5,184 |
Desasi*s in banks and Philippine

Treasury 60,432,070
Available currency in Treaaury |

and banks. .. i ) 01,958 523
Deduet current linbilities. ..., #2.3% 814
Net balance in general fund, . 108,832 904 |

RESERVE FUND ‘
Gold eoin and bullion ’ 152,070 G2

TRUST FUND

B T s 1n Trosiry LA |
Guaranty Trust Company
of New York
| 140 Broadway
| U A a 4300 5.

NOTICE
| vided
dated July 1Ist,

TO THE HOLDERS OF
LORD & TAYLOR

Article
1914,

in

8% Gold Noten, dated July i, 1914,
I8 nh:l'tﬁln'

GIVEN,
of the Iudenture,
and us amended by

| the terms of tha Bupplemental Agresment,
| dated December Tth,

%

Gold

YORK,
y CHARILKS |

Dated, December 27th, 191

1915, thut the time of

syment of 8o much of the princlpul of
[‘ y Notes of Lord & ) $He
malned unpsaid on Deceniber 27th, 1915, has
heen Jul)"uu?dvl;l Im July Ist, 1k U
resentution of their
BII'RITH'E.\"I' of
notation of said extension,
thereof will recelve the payment

Tuvior us re

0o
Noter 10 the TRUNT
the undersigned, for
holders
rovided

the

snld Agreament for such extensfon,
5‘-anaﬂ Y THUHT COMPANY OF NEW

@

Truste
1. EA Hl.\'. Preaident.

New York

Hesults from wising vour Indoor Help
ihe pureat outdear air to hreatt e

Van Zile Air Deflectors

reqilee Do wttontion: -no eupense sfter
Istalling.  Sarvey and estimate with-
it oblication

VAN ZILF VENTILATING CORE.,
A Cortlandt s VIND Cortlamdt

L du PONT de NEMOURS

E.
FOWDER COMPANY

Holldera of Flve Per Cen t Mort
Eome Uolmtern Trus' tGod Bonde of the
E 1 du PONT de NEMOUHRS POWDER
COMPANY ure heareby notificl that pureu
wnt 1o the provisions of the Morigage and
Trust Agreement, dated June [ith, 1609
baimees, | 1 du PONT de NEMOURS
POWDLER COMPANY and the Metropoil

N of the Clty of

Conipany
1 of th

ary 1, 1914,
be redesined at
intarest to sal

At

the

Campmny
4% Wall
and after January 1,
which date each

N office of
Metropolltam  Trust

of New York,
an

Clty

Ftree!,
York,

1918,
of sald bands wil!
ta Araw Interest Registersd honds pre
sented for payment should have properly
executed  powers of tranafer atitached
thereio

Dated New York, Decamber 15, 1813
METROPOLITAN TRUST COMPANY OF
THE CITY OF NEW YORK. TRUNTEE

REVERLY CHEW, Vice. Presllent

of the,
New |

on |
Cenne

TO THE HOLDERS OF

under the R.organization

Amsterdam.

mittee.

such action.

HERON S. ATWATER,
Secretary,

New York City.
GOULD & WILKIE,
Counsel for Committee.
No. 2 Wall Street,
New York City.

To

f bonds of said issue:

New York, or at its office,

ment that there shali be paid for

of the Committee.

ARTHUR B HATCHER. Secretary.
140 Droadway, New Yook ity

JOLINE. LARKIN & RATHHONE
Counsel,

greement.

Plan of Reorganization, may ! ecome
stock certificates with United States

rust Company of
City, as Depositary, or with its a

The Committes and the other Directors of both com
each and every steckholder that he join in the propesed
izsation and indicate his willingness so to do by the immediate deposit of his stock with
the Depositary or it agent.

Dated December 28, 1915,

No. 5§ West 34th Street,

PREFERRED AND COMMON STOCK
OF THE ABOVE COMPANIES.

A Plan and Agreement of Reorganization of the above companies has been prepared and the
nri&i!nnl thereof has Leen deposited with United States Trust Com

CORNELIUS N, BLISS, JR,

LOUIS STEWART,

SAMUEL W. REYBURN,

GATES W. MCGARRAH,

THOMAS COCHRAN,

THERON S, ATWATER,
Reorganization Commuittee,

THE ASSOCIATED MERCHANTS COMPANY
UNITED DRY GOODS COMPANIES

pany of New York a Depositary
Copies of this Plan and Agreement have been mailed to
every stockholder and additional copies may be had on a

lication to the Depositary or its agent,
Het Administratiekantoor Van Gebroeders Boissevain en Kerkhoven en Compagnie Gevestigd te

The undersigned members of the Boards of Directors of the two companies, at the request of
their associates on the Boards and of holders of certain large amounts of stock of each company,
have consented to act without compensation as a Committee to carry out the proposed Plan.

The holders of the stock of any class of either of the companies desiring to participate in the
rties to the Reorganization Agreement by depositing their
ew York, No. 45 Wall
t, Het Administratiekantoor Van Gebroeders Boissevain en
Kerkhoven en Compagnie Gevestigd te Amsterdam, en or before February 18, 1916, or such further
time as may be fixed by the Committee as provided in the Reorganization Agreement.

All certificates of stock so deposited must be assigned in blank or to one or more of the Com-

The Reorganization Plan will be declared operative when, in the judgniont of the Committee,
such an amount of each class of stock of each of the companies has been depo.ited, or has otherwise
been subjected to the control of the Committec under the Reorganization Agrecment, as to warrani

Plan and Agresme

Referring to the above notice the undersigned and its agent will receive deposits of stock men-
tioned therein until February 15, 191e,
Dated December 28, 1915,

UNITED STATES TRUST COMPANY OF NEW YORK,

treet, New York

recommend to
nt of Reorgan-

Depositary,
No. 45 Wall Street,
New York City

Until the close of business DECEMBER 31, 1915, General Mort-
gage Gold Bonds with the coupon of January 1, 1915 and all subsequent
coupons (other than Bankers Trust Company coupons so called) may
be deposited under the agreement of February 1, 1915 with GUA RANTY
TRUST COMPANY OF NEW YORK, at its office. 140 Broadway,
33 Lombard Street. London, England.
OVER TWO-THIRDS OF THE ISSUE OUTSTANDING 1S NOwW
ON DEPOSIT UNDER THE SAID AGREEMENT.

In order to effect the sale under the agreement with Messrs. Kuhn,
Loeb & Co. as Reorganization Managers HOLDERS OF A SUFFI-
CIENT AMOUNT OF BONDS MUST PARTICIPATE THEREIN.
UNDEPOSITED BONDS ARE NOT ENTITLED TO BE IN- r
CLUDED IN THE SALE UNDER SAID AGREEMENT.,

If the sale is consummated under the agreement dated November
24. 1915 with the Reorganization Managers, 1t 1= provided in said agree-
eposited General Mortgage
Bonds cash at the rate of 8700 for each $1,000 bond, together with
interest on such prrchase price at the rate of four per cent. per annum
from January 1. 191e to date of payment. .
makes provision for the compensation and expenses of the Committee.
Copies of said agreement and of the Committee’s circular letter of
December 1, 1915 may be obtained upon application to the Secretary

Dated. New York, December 29, 19153

(CHARLFS 1. SARIN, Cheirman,
HARRY BRONNER.

SAMUEL 1. FULLER,

4. H. MeCLEMENT,

GORDON ABROTT,

. 8 SMITHYERS,

s o —re -

THE CINCINNATI, NAMILTON & DAYTOR
RAILWAY COMPARY

Holders of General Mortgage Gold Bonds and of Certificates of Deposit
issued under the Agreement of February 1, 1915, representing

Id

Said agreement likewise

Committee

4% Wall strect, Borough of Manhattian, I — — _—]
Naw York City — Semam—
—, — — —— _-_.__. - - =y R - )
DIVIDENDS AND INTEREST. — e

Savings Banks,

SEAMEN'S BANK FOR SAVINGS

74 and 76 Wall Streel.
HE TRUSTEES HAVE ORDERED
THAT INTEREST be paid to de-

positors, entitled t for the siz mounthe
ending

On pecounts not exceed) %E. “Gt
und'_‘ d‘nll-un.l me'.'-.u an 'R PE
CENT snnum.

l'anb‘o on and afer Monday, Jan. 17,

DANIEL RARNER, President.
WILLISTON It BENEVICT, Satrerars
New York, December 9th, 1015 = 27
—NOTICE -
Deposits Lo draw int L
st nr' :pril "l‘-: :r ‘Jull'- Ml':: m’i.?ljil':g
must be inade on or befure the lust lay
of the previous month

CITIZENS’SAVINGSBANK
é6 AND 68 BOWERY, COR CANAL ST,
HITH SEMI-ANNUAL DIVIDEND,

ordered Interest mt the
D ONE-HALF (3)
am to be pauld to Je-
vl after January 17th on all
sumis of B8 and up to 83,000 which have
remuined on deposit for the three or alx
months «nding December 3int, 1013, in wc-
cordance with the by laws and rules of the

bunk. Money deposlied on or hefure J .
| ary 10th will draw interest from J"n;cl.r:“l.
HENRY HASLER President

HENRY
EMIL A

BAYLER, Secretar

HURER, Ani-uni Secretary.

|
|

|
|

U, E. RIGLER, Secretary, . J WALLACE, Chalrman,
: e [ H VANS,
igghrisbgelyonis Tr Fnrnrn 1"?"‘“’!“017
OLINE, LARKIN & RATHBONE 'REDE! : ;
G NDER. « H. SABIN,
1oV KR & ALEXANDE Committee
———
1_——___—' e
‘ : CETINGS, ELECTIONS AND MEETINGS,
\ ELECTIGNS AND MEETING L d bbb B B d ol Ll
Hostom, Decamber 23, 107

'NEW YORK SAVINGS mk‘!

|
|

}

Ws pro- |

Ha
N. W, Co-. 14'h St, and Rk Av.n“.’!ur the election of four

Jan 1. 1vls, dividend ut the rate of

Ii: } ing wnnual meeting, and for the pu
FOURPERC N I:ﬂ‘:l:‘a‘:v': lfuulm Hing =uch other husiness us
e | may be duly broukh! hefora the mesting

per wnnum on wil suma from §6 to 93,000 | W

entitied thereto under the l)‘-i.\tu
IRITN MADE ON OR®BEVORE
H WILL DRAW INTEREST

"ELEINGER, Presid
WANDLIN rnannrﬂ:‘.m

JAMES L. h T
WALTER R BRINCKERHOVFF, Becty

IRVING SAVINGS INSTITUTION
110 CHAMBERNS NT, N, Y,
The Trustees have declared a dividend
for the six monthe ending Dec. Siat, 1015,
at the rate of

FOUR PER CENT,

per annum on all sums from §i to $2.000
entitied thereto under the by -luws, puyable
on and after Junuary 17th, 1816,
Deposite made on or bhefore Jan, 10th
will draw Interest from Junuary laet, 1916
5. TENER, Preslient d
GEORUE B DUNNING, Secretary,

GERMAN NAVINGN BANK
in the City of New York.
Cor. 4th Ave. and 14th st
Now Yurk, December 8, 18],
Interest at the rate of FOUR 4) PRR
CENTUM per annum will be credited (o-
sitors for the slx months ending Decep,-
er 81, 1813, on all sumns entit) thereto
under the h!-lu\\- not excesding thres
thousand (3,000 Dollars, and wiil be pay-
able on and afier January 21wt
Deposits made on or hefore January
10th, 1918, will draw Interest from Jany-
ary isi, 1916
CARL GOEPEL, Viece-
A. KOPPEL, Treasurer,

r

tvn the ity aof New York. on the
twelfth day of January, 19148, ut | P M
for purpose  of electing a Hoard of
L twelve o clock noon on Fr [Mrectors for the ensulng yYear, and for the
1ay ':]...:I;:.l‘ri,':lm 1916, at the ofice of the  (runsactic f such other business s nias
‘r-n' any, 85 Clinton Street Horuugh of properly come hefore sald meetin
"‘.3:, l’“' New York ity The polls will R B NE TIlA.\'l‘.I‘_URTA‘l"I IN COM
remain open for one hour.  The Transfer PANY
Roolts uih he closed at 8 o'clock V. M on H A Dwine), Secretar:
Janunry 4th, 19816, and will hrnninln ciosed | = n ek = )
I 1 velock A M. on the day Imine- s :

'I‘:Ilt“ol‘-P:-'u;r.n':i:n!‘um stockholders meet- The annunl meetiug of the stockholders
A 1. H. BENNINGTON, Secretury of mpaty for the election of Lire
ne Va T ok tors, election of Inspectors of Blectlon whd

= e for the transaction of such other business
S - as shull come ‘.ul’--;« the mesting, will be
» . . " held ot the ofice of the Company, 8. Lil
NEW YORK T"r".‘f.";‘“."mn COM- Ny Nireet, i the Clty of New York. e
ol 1 ul wuary, 1014, T o'clo
The Annua! Meetlng of the Htockholders LA LIl $ a2 ok
of NEW YORK TITLE INEURANCE COM The polls will remain open umtll 13:30
PANY for the election of Directors and In- a0k P M =1
spectors of Election to merve for the «u (Eigned ) 1E FIDELITY AND CASUALTY
coeding vear, will be held at the OMee of COMPANY OF NEW YORK

Agreement of September 21, 1915.

INTERNATIONAL MERCANTILE MARINE
COMPANY

'To Holders of Preferred Stock:

Announcement is made that 343,994 shares (more than 647 of the
outstanding preferred stock has been deposited under the Deposit

The Committee has extended the time within which deposits may
be made with CENTRAL TRUST COMPANY OF NEW YORK,
the Depositary, at its office, 53 Wall Street, New York City, until the
close of business on JANUARY 3, 1916.

Dated, New York, December 6, 1915,

BROOKLYN RAPID TRANSIT €O, |
City of .‘-'!iw \'--ru‘. T
Kiynu, December Z0Lh )
'}nir:‘fr!i‘lnl:fu.a:::ﬂ'yu.; of the stockholders |
the Hrooklvn 1 l’::nn!'
4

of

R

Director
d of threes (3}
serve a! the next

10
serve three (3) Yeurs, In
spectora of Election

t Company, No. 186 Hroudway, Now York
l":l‘y. nn” Tueaday, the 11th of Junuar;
1916, at 1:80 a'clock In the aftarncon
The stock transfer books of the Company
will be cloxed on December 41, 161 k]
P. M, and reopensd on January |oth
at 10 A
Duted, New York, December 11, 1815
FRANK L. COOKE, Secretary

wt
1816,

Omee of
R AND 8 WINDOW CORPORATION,
New York, Dec, Zuih, 15
Notice |s hereby glvem thu! the annuwi

meeting of the shareliolders of the = and
8 Wm’nw Corparation f ction of
Directors und the transad h other
busineas s muy be brougl e 1t owiil
be held at the oMces of the Compuny No

Saniiary Toin

16, at two o'cluck P
8 J FRANK, Sev'y,

Notice of the Annuwl Meetin

f the R, N Brine

is hereby glven that the regular
Meeting of
Ttrine Transportatiop
a4t the offee of Evaris
Slraet

Annus

L1l

ROBE

The Amerloan Exohange National
.lﬂ.q

ALNUR
of this bunk for the election of D
e hieid wt Its bankin
Broadway, New York, ur
11th
from 12 N

P wil

The unnua' meeting of the stockhold
of Craske:Felt
tion

hefore will
New York Clty, on Monday, | Uempan
MO

ith, 1016, at 2 P M
A

uf Stockh

the stockhoiders of

Chomste & Sherman
it the Horough of Munhat

Tl

HILLAS, President

New York

New York, Dec 11 1%)
mieeting of the atockhold

house,
uenday
at 12 o'clock noon
to

100 I*

1 M
ARTHUR P LEE

Cashier

Company, Ino, for the ele

#ctors and

80 latuvetio Nirect, January

1. FELT, Becretary

& !
Transpurtation

the
will he he'ly

the trunsaction of
mich other huskmess ae muy properly come
be held at the offves of the

[ of Nen

|

i
i

TOTHL HOLDERS OF THE
Twealy-Year Five Per Cont. Bonda of the
HUDSON NAVIGATION COMPANY.
NOTICE Is hereby given that in accord

ance with the f\rm'lai‘.u- of the Collaters
Trust Deed of the Hudmon Navigation Com-
My to the 1ty Trust Company of New
ar

fiow The Equitabie Trust (‘ompany o’
Naw York. Trustee, dated Januars ? 1009,

the following nuinbered bonds huve been
drawn for redemption at par and aocrue!
Intereat, via
12 17¢ 2 1 R0G 743 G0y
30 1o ot AL i
8 118 il e
b2 238 34 wi4 T

an 0 113 905

-
-

-3

zrow

288 352 A%

The sald numhered bonds are parabis 4t
the office of The Egultable Trus® Compasns
York, Trustee, No, 37 Wall Siree:

New Ynrk ity January 1, 1014

which dute Intere hersnn wil' regse

HUDSON NAVIGATION COMPANY
By B. i HIGLEY, Treasurer

Dated New Yonk, Deceniher Tth. 1915
DIVIDENDS AND INTEREST,

e

284th Consecutive Semi-Anaval Dividend

ESTABLISHED 1781,

The Bank of- New York
Netional Banhing Assscialion
New York, December 21st, 19135.

The Board of Directors have this day
declared a semi-annual dividend of

Eight (K7, ) per cent., payable on and

after Jan. 3rd, 1916.

The transfer books will remain closed

on

-~

——

| from Dec. 24th 1915, to Jan. 3rd, 1916.

JOSEPH ANDREWS, Cushier.

'DETROIT & MACKINAC RAILWAY

COMPANY.

40 Wall Street, N. Y, ('fty
A dividend of two and

Nov 14, 191

oue-hw f per cent

(2% % on the preferred stock and & divi-
dend of Two ' Uns-half Per Cen
2% % on the Common Stock of this Cor
pany have this day been declured, payable
January 1. 1014, 1o stockholders of recor
at the clase of business on December 1
1w15 The stock P fer books of the
Company will clnse Decerniber 15, 1915, and

reopen January L 1418
C. B COLEBROOK. Treasurer.
ATLANTIC COAST LINE RAILROAD
COMPPANY,

Interest of fve per centum for fAscal vea
ending Deccmber J1st, 14lh will be palid
upon the Income Bonde dated Decenibe
15th, 1887 of Hrunswidk and Waestern Ra

rosd o pany updh presentation of su

bonds at oftloe of Sate Deposit and Trus
Company of  Huw'"Ynore No 13 South
Hiree! Hultimore Miaryiand and  upon

proper receipt therefor Lelng endorsed upon
each bend.
RORDEN. Secretary

THE CHEMICAL NATIONAL BANK OF
™ms NEW YORK.

At a meettng of the Roard of Directara
af this Dank, Led December 2oud, the
usua! bi-monthly div of I, te-
gether with ae extrm ! ond of [r.. wam
declared upon the Cap I Htock of this
Bank, parable Junuary 1 1816 te srock
holdera of record ut the close of business

December .., 151
FRANCIE HALPIN, Cashier
December U3, 1810

rmrlm Telephone & Telegraph Co.

A Avidend of Two Dollars per shiate |
he pald an Saturduy. Ja N “ »
stockholders of r¢ ut the e of bus
ness on Frid Le i 101

oI MILNE., Treaayre:

E REAL

Y COMPANY

Tth,

afiunry 10 H
HOWARIY W SMITH, Se retury

THE HANOVER NMATIONAL BANK
of the Clty of New York.
New York, Dhaos er 2ixt. 181
Tie Woard of Iirectors have 11 P
glared w quarter'y Al I ot FINVE PER
CENT. pava n u f Janua
14914 | ransfer Wik vy -
closed from Deoe - ril until th
BLMER 11 WHITTAKER, Cashis

THE BANK OF AMERICA,
New York, December 17th 1915
The BHuard of Lirectors have to uwy de
clared w senl-nn ™ 1y I of fourteen
(14 per cent, fres f tax vible Jutualy
Jra, 1914, 1o s ki berm of ¢ 1 of (his
date  The tratafer books will renuin sed
until January 4th, 1616
WM MENNET, Cashler

Ofice of The United Gus Tmprovement (o,
NOW. Coruer roud and Arch Sireets,

Phligdeiphta, Dwes ¥ 413
The Ldrectors liave this da Ieclured a
quarterly daividend of 1w per et | ]
ner share!, puyvuhie Jon | 1916, to stocks
olders of record ut the close of husiness
e ol. I Checks | i TYET
I W, MORIRIS, Treasarer
TLANTIC NATIONAL HANK OV T
A CITY OF NEW YOHRK. "
Decembier 1 i1
The Bourd of Liractors hiave thile duy e
ared a semi-annual dvidend of thiree par
o1 free of tux, payable on aller
Junuyery 1. 1818, 1o Bockholders of reoard
at the clowe of huslness ecvinbo: b 1%
F.E ANDRIUSS s

ELECTIONS AND MEETINGS,

Natiee 0 herelyy given that the wingal

mierting kholders of the =i 4t
Valent! the election of iy

tors for year und for suth

ather business us shall he lega

hefors (1t w Le helit at the om the
v. 611 West 120th st 3] gh of
0, Vounty, Clly and Staie of New
v Wednerday, Janusry the 1:th,

"
Yot 280 1 M
E. E SINCLAIR, Treasurer




