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EXPORTS OF STEEL IN
YEAR 8,300,000 TONS

QGain of About 18 Per C(Cent.
Over 1912, Previous Record
Twelve Months.

1t ‘s estimated that the stesl com-
paniea luet  vear hooked export con-
tacta for rolled steel products aggre-
gating about 8,000,000 tonm, which is
about 26 per cent. of the tota! contracts
taken during the year. A Hitle lena
(han L.000.000 tons call for foreign ship-
ments during 1916, The actual exports
in 1915, with November and December
pstimated, were approximately 3,600,000
one This 18 a galn of about 18 per cent,
over the exports in 1912, which was the
previous maximum year in foreign ship-
menta

L

Most of the Eastern rallroads are in
the market for more small bridge work,
and some large Inquiries are expected
to materinlise before the end of the
month.  The Pennsylvania Rallroad i
asking for bida on 500 tonm of structural
stee]l for several small bridges, The
New York Central has put out a new
tnquiry for 100 tona of bridge work. The
Hoston and  Albany hus  already re-
coved fligures on 100 tons for a small
\eidge. The Boston and Malne is tuking
bids on 250 tons for two small high-
wav bridges and tendars have been sub-
mitted on 500 tons of bridge work to the
Piladelphla and Neading  The Boston
hetvuted will take prices In u few dayse
on 00 tonm for an extension to the
power house to be constructed at South
Boston

« s

The New York Municipal Rallways
Corprration hus placed an order for
Anh tons of 100 pound section ralls with
an Bastern steel company and is ex-
pectad 1o pluce wn additional contract
tn & few dave. The Interborough is atill
taking tenders on 4,000 tons of contact
ralls

. L] L]

@tocks of pig iron carried on furnace
binks in the central West-—that is, in
weastern Pennsylvania wnd eastern Ohlo
~.wera decreased about 100,000 tons
during the Inst quarter of 1815
{rdicates that surplus stocks in the
poeitions  referrad to on Januarv 1
wmounted to  approximately 470,000
trne This tonnage does not Include
stocks carred by the United States
stesl Corporation.

. .

The Marviland st-el Company has
just delievered three bhoats which were
bulding at the Sparrow Point yards, pne
tn tha Bull Steamship Company, one to
t s Munson Line and one to the Amer-
fean-Hawallan Line. The company still
las orders for twelve boats, which wlill
cocupy the ways until December, 1917
There numerous inquiries in the

This |

narket 4t the moment. but the question |

of delivery
the placing of contraots.
. o @

Charles L. Moore, Inc, has awarded
the general contract for bullding a ma-
cline shop to lLevering & Garrigues.
Tie sane firm alwo will fabricute the
1.200 tons of steel required. It is un-
derstood that 600 tons Hethlehem sec-
tions will come from the South

HBeth- |

s o serious one und delays
L overlooked.
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GOSSIP OF WALL STREET.

Steel and Other Ntocks.

Again there wus no weakness in the
stock market corresponding to what ap-
peared to be Washington's Interpreta-
tion of the relations between this coun-
try and the Teutonic Powers. There was
no attempt to explain this apparent im-

munity of the market to fright on this:

score excvept on the ground that there
had been mo many other “crises” of the
kind that a threatened breaking off of
relations had become & played out face
tor. Nevertheless, to the rank und file of
professionals the firmness of the inar-
Ket was inexplicable und it was described
variously as “unnaturaily strong,” “sus-
plclously strong,'” “fictitiously strong"
and "uncannily strong."” There was again
ruther free melling of stock but thix was
taken well on the whole, No weakness
developed except In & few specialties
and In some quarters, Including the
standard ralls, good advances weare
made, There was one distinctly heavy
spot and that was Steel. The heavi-
ness here was comforting to those out
of favor with the market and discon-
certing to the bulls. It was all the
more remarked because the decline oc-
cursed in the face of gulte optimistic
tulk on the Street. The tonnage state-
ment is dus at the opening of next week
and the long expected dividend mecting
toward the closs of the month

Soft Coalers.

The railroad st has done hetter than
the industrials. This week the average
price of the rails has gone Into new

ground. This development s not alto-
gether surprising in view of the brilllant
showing of earnings that has been maide
¥From an investinent point of view the
rallroad future & also heginning o
brighten The appointment of a new
commission to Investigate the trans-

portation inaustry is a definite step in
the right direction that i not being

were the soft coal shares. Chesapeake
and Ohio was heavily bought and made

4 new high mark for the year. which | busheis &

was also within a couple of points of
the high of 1914, made In January of
that yenr.

Norfolk and Western equalled its high
mark made last month., There hus been
quiet mecumulation of both of these

Strong features yesterday '

|
|
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THE GRAIN MARKETS.

Baulls Support Whent—Ezporters
Haye=All Grains Rally.

A sudden reversal In the undertons of
the wheat list yesterday took the trade
by surprise. During the early dealings
thers was perceptible weakness, many |
stop loss orders having been reached
for weuk speculative holders. Other or-'
ders of this character were sald to have |
rested within striking distance. In some |
auarters It was predicted that a lﬂltl
wave of public liquidation was lm:nlnanl.!
s it was being reallzed that the coun-
friea competing with the [nited Klnlu|

had about 200,000,000 bushels more
wheat to sell during the next few!
months than were avallable 4 year ago. |

But a revival of the bull aupport, un-
der the leadership of Bartiett, Frazier
& Co, stimulated quite a little scat-'
tered ubsorption, which was further In-!
duced by the export situation and ﬁuw
strength of apring wheat. The markets |
riallied thres to four centa a bushel |
Northwestern advices were of a diminu- |
tion In the country offerings and of
strong cashi wheat markets growing out |
of the well sold up poeftion of the mills
and stubborn holding at farms The
*pring wheat iarkets exhibited net
Kains of about three oents a hushel at
tha finals.

The export 1 for the s~asion was esii.
mated at closs {0 1100000 bushels. {eluding
more than 00 bushels from Baltimors

An important bull cam in the American
wheat sltustion st present. according 10 those
who have hesn very conmplenous on the huy.
ing side. & the ahsence of relicf in the ton
nNage conditions surrounding Argentina and |

Australia

The freight rate In Argenting advanced ves
terday 1o the equivalent of &« 3 bushel |
e 0wt of the wheat in Buenos Ayres is
$08  Mugh s heard of these high freight
FALCA ALLFAMing tOnnage, bul no Frest sirides
toward mnenomtm-?\-— been noted even
though 1he Intest Lomwlon advices sugrest
thast the Hritish Governmemt intends o requ!
sitinn suffictent num! of vessals 1n cuse
the freight marketa in North and South
Amearica and 1o expedite the grain movement
to Eurone

The weekly world's visible supply statemesm

showad the following totals ianl In the
United tas @ 0% bashals.  agalne
i '8 n vear ago: Canads ¥.000,000
b neL IR 000e 4 year and
6,000 000 b « in and aftlost for Europe
MAINE TTANS0 jast year. The ssahoard!
tarances  yesterday  wars  gbout 0w o
Dushela  The ipterior receipts wers 50700
bushels sguinmt | 80000 last weel s 8600
A year amm

orn--The sharp rally through the list re
flectad the unexpectsd upturn in wheat
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RESOUROES. LIABILITTES.
Cash in Office & Banks. .. .010,459,188.14 | Capital Bteck.............. 05,000,000.00

THE ASSOCIATED MERCHANTS COMPANY
UNITED DRY GOODS COMPANIES

TO THE HOLDERS OF
PREFERRED AND COMMON STOCR
OF THE ABOVE COMPANIES.

A Plan and Agreement of Reorganization of the
original thereof has been dzfoaltod with United ghgl
eve s“toc"kﬁ Ver ""3"%%" | coptles me‘?e had -

[v] and a ona on
msmmmm Van Gebroeders Boissevain en

been
Coean o e s
Sation o the Depesriary or 1o nars
en Compagnle Gevestigd te

mundmlundmmundmmumdhm request of
associates on the Boards and of holders of mnma‘ compan
consented to act wiu\out.wmpmtlonanmummunym thopm:Ehd Plan, e

Loans en Cellateral....... #5,087,.710.84

Surphss & Omaivided |
Bills Purchased. . ... . 8,110,100.89 |
Mocks & Bonds........... 16,000,048.88 | TTOM. oo LLAGNA00A8 |

(Market Value.) Depeonits. . . Lo TS TM.M

"‘yk :rtlﬂatell u:'y“h Unltig ?tut“ ow : :
. 83 Depos , or w s lekantoor Bolssevaln en
Kerkhoven 13?:: k , or such further

n
le Gev: otvuu‘
e b; the e&mmltmmmm .I= m:n “’Al:reemant.

time as may be fix

The holders of the stock of any class of either of the les desiring to Icipate |

Plan of Reorganization, may become prt wm’fw - 'g&n M"ﬂlb{":mm”;u:q&z
0.

Yiet Administrat Vo Sutvontors Boagrath

Bonds & Mortgages....... 0,007,000.68
Real Eatate........... % 800,785.94 | Choques Outstanding ... 104510150
lunn-. fer Clearing pp—— Reserved for Tanes........ ,000.00 | |
oume. . . . PRSI
Interest Mecelvable ... .  697,047.85 | Interest Payable...........  T4l0T t
Customers' Liability Under Acceptances Outstanding |
Acceptances ... 00,0000 (Per Centrs).........,. s00,000.00 | |
|
908,107,800.50 900,107,800.88 | |

Member of The New Yeork Clearing House Asseciation

'CENTRAL TRUST COMPANY

OF NEW YORK
54 WALL STREET |
BRANCH: FORTY-SECOND STREET AND MADISON AVENUE [
, Statement of Condition at the Close of Business Dec. 31, 1915 E
i RISOUR.CEB — LIABILITIES |
| Bonds & Mortgages 4 .70 | Capital Stock i |
o TRy
] Other 8 ton. MEESEEIE Undivided Profits 2,502,200.45
|  Market Value 33,056,986.74 *Dividend payable Jan, 8. 101
| Loans 9:-%1::-5; g tn'm':? l'.l::n.-.?
| Real Estate 385,168, . 4 |
| Accrued Interest 1,267,854.44 | Deposits 175,367,086.65
| Customers’ Liability Reserved for Taxes 144,308.7¢ |} |
! on Acceptances Accrued Interest 356,715.44
(C::‘i-.l?bllitiﬂ per 1.000.000.00 | SecTetary’s Checks 119,559.69
Cash on Hand and Acceptances 1,000,000.00 (|
in Banks 85,121,561.51 |
Total $197,449.870.99 | Total 1974087099 | |
=== = e —— ——
OFFICERS
E_FRANCIS AYDE O AP W e o IT 28, VicePresta |
A ! T Vies sident 1, ent |
c:ugnu: -D:““”.\‘.'t“;."h‘l"c.;:dd;‘é'ﬁl'-l'.'“'_;s::\ﬂf:'rngr"“ . T. Vice- Prestaens i
C. P OTALLKNECHT. A5t Aartay ne, Gk Dhibiausy! VLLER. At Sy |
FORTY-SECOND STHEET BRANCH |
F. WM. RNOLRAOFF, Hrﬁnd:\'lﬁfg{* o .::T:“l;,lnl\. Amsistant Manager

mﬂ#lmtﬂutuofatocksodepmlwmmholsl(ncdlnhlnnkorhmor more of the Com-

The Reorganization Plan will be declared operative when, In the judgment of the Committee,
such an amount of each class of stock of each of the companies has bem!\ deposited, or has oThTrwise
bae?‘ subjected to the control of the Committee under the Reorganization Agreement, as to warrant
such action.

The Committee and the other Directors of beth e.mr-nlu urge and recommend te
each and every stockholder that he jein in tive proposed Plan and Agreement of Reorgan-
ization and indicate his willingness so to do by the immediate deposit of his stock with
the Depositary or its agent.

Dated December 28, 1915.
THERON S. ATWATER,

tary,
No. 5 West 34th Street,
New York City.
GOULD & WILKIE,
Counsel for Committee.
No. 2 Wall Street,
New York City.
Referring to the above notice the undersigned and its agent will receive deposits of stock mens
tioned therein until February 15, 1916.

Dated December 28, 1915,
UNITED STATES TRUST COMPANY OF NEW YORK,

Depositary,
No. 45 Wall Street,
New York Clty.

Egnmauus N, BLISS, JR,,

UIS STEWART

SAMUEL W. REYBURN,

GATES W. McGARRAH,

THOMAS COCHRAN

THERON S. ATWATER,
Reorganization Commfttee.

STATE OF NEW YORK

4 Per Cent Gold Bonds|

EXEMPT FROM TAXATION, INCLUDING THE FEDERAL INCOME TAX

AMOUNTING 1O

$25,000,000.00 |

Issued in Coupon or Registered Form

Will Be Sold THURSDAY, JANUARY 27, 1916, at 12 o'clock, noon

Novembher
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THE WILLYS-OVERLAND COMPANY
REDEMPTION OF PREFBRRED STOCK
1916

Te the Holders of Preferred Stock ie

The Willys-Overland Company:

Notice i1 hereby given that in the esver-
clee of the power ressrvad hy Tha W .
Aarticies of
voertificates,
determined
resolution ‘of the Hoard of Dirsctors duly
adopted at & meeting of said Hoard, to re
deein the whols of (ts preferred stock at

in

by

(1109% ) of
rued div!

At

wald
the

preferrad

®tock Ia notifled to present and surrender
rtock at

lesem mill, but the award of the stand- | San the o 111181 Pty i &
ard sections has not been made. ‘The ' Rtocks for some time by strong people | timent in this market 18 very much mized Rﬂ_:,‘ ;.lr::'“l‘t‘.'l:);? ?,'?t"',":l;"\.."_' \:“:‘k" 6;
= Specifi on for the strength of soft | and some largs jnerests that are ressivel ' e . City of Ne o
sume interests have ala secured the Specific reason for the wirenith of soft |0y ShT, i are nor friendly to tne corn At the State Comptroller’s ce, ny, IN. ¥. Guch subreatar sonnuary, 1916, and cpes
e ntract for the fabrication of about | ¢0#] slocks 18 al hand. PINE VAR et Insamuch as count i . ; PR . R pann Ay A0 WAL L
1000 tons of structural steel for the | Of Chesapeake an underlying cuuse is | iucke volume. the marker casly tieamrh m—— — | This is the only public sale of New York State bonds that is contemplated TINR 57 et n anah of & $uin agust te
Zobel loft building to be constructed  the fact that the road is now showing |oversold  Sharts were the principal buyers ' during the present calendar year, With & proportionats smount of the qu
& ihe northwest corner of Madison ave. the effects of a building up process | Yeaterday = Export bide were in the market. "TE".T'“ ..L GOHSTR“ cT'o" conpl | Thess bonds have heen segregated Inte (wo clastes, and bidders aill be required terly dividend therson at the rate of sey
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ot for 589 foris ¢ | were not concernad with the immedikte | Hiroieh the West resiiter o iaders oo i fo d in denominations of §1,000.00 and registered | '° Jun payment ol
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e 0 | — crense 0 the farm movement The receipts || Class No. 1. $17,000,000.00 for the Improvement of the Erie, CR&IN- | catar. reape: ivel.  an warver isoed oo s
GerInAY W i | { e g Ll A .
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3 Mg | : £y 1 Bt X ! od C b rdy Terminals, date anu » 19186, 4 ry 1, ' | tor shall have and® rig} Natd
he New York Telephone | o Monday. A vast amount of bullish Uve support was indifferent  Stacks of prod ment, the undersigned Committee hereby gives notice that. pursuant Temporary receipts will be issuéd which will be exchanged for the permanent | s a sto-khoider of 1«
Compa be constructed on 1exing- | opinfon hax been circulated in regurd U8 B CRICARo are undercoing a moderate re to the provisions of article Fifth thereof it has prepared and adopted bonds wh‘:n ready for delivery S SElinat tne Conps ¥
on uvenuy, New York city, oulls 01 | 1o the prewent earnings and prowpects TOnCio prices a Plan and Agreement of Readjustment, and has filed copies ‘ ’ [t 11a8 P the Bur vaine Wit
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Ators ure much interested In the LIS |tne resulta for 1916 place the balance| Wheat ing  est Mortgage and Trust Company, at its office, No. 686 Cedar Stre These . | the eurren:
be submitted (o the 1nh-r1mr--u.h| n the commion stock gt hatween 12 and May .« 2 ' . ; i 4 ' { with aald
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4 wide range in prices, eastern Peuu- " e Al blial gt . Dated, New York, January 5th, 1916, | Whany: 1 v 4. 1916 1D K loni Faar Per Bond
sxlvania furnaces quoting bLetween 18 50 | Paly woul this week publish u =t JOHN W. PL ) | Albany, January 4, 1916. enver Extension Four Per ( ent. Bonds,
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