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3ANKERS DENOUNCE
RESERVE SYSTEM

Journal of Ameriean Associa-
tion Says Elastie Currency
Failed to Result.

BENZOL URGED AS
AUTOMOBILE FUEL

Increasing Price of (iasolene
Brings Substitute Into
Greater Prominence.

The Increasing pries of gasolens has

SHOWS INFLATION PERIL . brought Into greater prominence the pos-

Bibillty of using bengol for automobile
| fuel Instead of gasolene,

In many parts of the city vesterday
1t was noted that garages dirplaying on
slgns outside the price of gasolene had
posted a roughly painted numeral—
usually 25 cents—over thg former price,
as If the new price were merely tem-
porary, and another and higher price
might be guoted next dav. !

In a paper read recently befors the
Chemists Club, 1. F. Stone, president
of the National Aniiine and Chemical |
Company, sald of benzol

“"With the present immense produoc-
tion of benzol the cost has been reduced
until now I bellieve it can be manufac-
tured and sold at a profit at the pro-
portionate pries of gasolene, and that
this will be done after the war Is over
When 1 say proportionate price | mean

tn an article on the Federal reserve
mnk svetem the January issue of the
Journal of the American Bankers Asso-
slation W 11 gay in part:
been often stated In these
eelumns Yhat the intention of thosa who
give time and study to a new banking
system Was to establish a going central
ngtitution or several of them. By this
i@ meant institutions which would have
dally transactions with their members
and be component parts of the banking
gheme of the country. They were not
to be institutions which were to lead an
ipmocuous banking existence until there

W has

S ——

PRINTERS MAKE PROTEST.

Want Ureeley Statune to Remaln
Near Downtown Newspapers,

Typographical Unlon No. 6, known as
lg 6, passed the following resolution

‘| Yesterday :

“Wherean, the ecity authorities have
ordered the removal of the statue of
Horace Greeley, the first president of
Big 8, from Its present location; there-
fore be it i

“Resolved, That Typographical Union
No, 6 protests against the piacing of the
Eintue in '‘Pattery Park and that the
president appoint & committes of three

1o urge the cly authorities to provide

A suitable loeation for the statue in the
iminediate neighborhood of the down-
town newspapers, the scens of Horace
Gsreeley’'s many yvears of labor for the
benefit of his fellow men and of his
uctivities when he waa the lsader In the

founding of our own greal organiza-
tion."” |

AUCTION SALES THIS WEEK. I

Voluntary and Forced Offerings In |
Manhattan and The Broasx.

MONDAY, JANUARY 16
[AT 14 VESEY STREET.)
By J H. Mayers,

RIVERSIDE DRIVE, 43, & 821 n T4th
¥, 40 fxB6 2x irreg, 4 and b sty echool—'
Mutual Life Ins Co agt H L Brown, ind

Western Pacific Railway Company

Plan and Agreement for Reorganization

To the

HOLDERS OF CERTIFICATES OF DFPOSIT issued by THE !
EQUITABLE TRUST COMPANY OF NEW YORK, or any of its ||/
agen s (viz. Illincis Trust & Savings Bank, Chicago, Illinois; Old ||
Colony Trust Company, Boston, Massachusetts, and First Fedrral |||
Trust Cempany, San Francisco, California) under the Western Pacific |||
First Mortgage Five Per Cent. Thirty Year Gold Bonds e, |l
dated May 1, 1915, and all others who have subjected First Mortgage |

Five Per Cent. Thirty Year Gold Bonds of Western Pacific Railway
Company to said Agreement: |
NOTICE I8 AEREBY GIVEN to the holders af Ceortificates wt |
ed under and to all others who have subjected Firet Mortgage Five ent. |
hirty Year Gold Bonds of Western Pacific Rallway Company to the above llw- |
into botween Alvln g |

oned Agreement, dated May 1, 1015, 'which was ent
rech and others parties of the first part and certain holders of First Mortgage
Five Per Cent. Thirty Year Gold Bonds of Weatern Pacific nglr:n Company,
parties of the second part, and i= hereinbelow referred 1o as the “ Protective Alm-
ment’’) that, pursuant to the provisions of sald Protective Agreement the under- |
slgned Commitiee acting under said Protective Agreemont has . approved |
and adopted, by the afirmative vote or concurrent action of all {ts members, |
& Plan and Agreement dated December 15, 1013, for the protection and
of the lnu-r:u'-“'?r tan; nrpm;lrlnr- ”I:::i” sald ':“vahanammm: + ﬂ"l.;
forcement of their rights, and has a copy o and Agreemen! |
The Equitable Trust Company of New York, as Depositary under sald Pmln;}n |
Agreement.

Holders of said certificates of deposit and others, If any, who have sul |
any of said bonds to sald Protective Agreement, may withdraw from sald Jm-
ment within the period of six weeks commencing with the date of the first publica-
tion of this notice, in the manner and upon the conditions prescribed in said Pro- |
tective Agreement, and such thereof as shall not so withdraw fron said Protective [

A A

a ot ney  whic
came an emergercy which would eall ,that careful experiments for automobile
mto operation all  of their reserve | purposes show that Lenzol has a motive
atrength. j bower about 25 per cent. greater than

e Aldrich-Vreeland act was an
amorgency measurs, and us such |t

wo ked satsifactorily under the one test
o vhich it was put. It was inexpensive

and efficlent 8o far as supplying cur-
rency was concerned. Expert opinion
was 'o the effect that the country needed
pome'hing mora than this, and in some
measura and to some extent expert
oninlon was heeded In the formation

| Ensolene; 1t consequently would have

25 per cent. advantage at the same prics, |

87 that even with benzol 23 per cent
higher In cost it would stili be money
value. But I really believe that it could
be actually produced now and sold at

the same price as gasolens If 1t were FRISBY AV, 2541 00

necessary to do mo0."

1 MK was pointed out that befora the
| war benzol, a by-product of steel mak-
Ing, was not generally recovered by

I

manufacturers, whereas of late the pro- |

duction of benzol has been Increased,

and extrx, F L. Allen, atty; Joslah Agreement will be conclusively deemed to have assented to the sald
f":mg:r.sref. dus, $46,910.92; taxes, .t'f Agreement and wil' be ireevocably bound and concluded thereby.
2,2864.28. The Plan sdopted permits holders of Western Pacific Rallway Com)

By Joseph P. Day. 1| First Mortgaee I-‘I\!:s l't-rl Ceat. Thirty Year Giold Bonds not deposited umg.&o

3TTH ST, 4905 W, n s, 100 » #th av, 100x | Protective Agreemnent, to depostt the same with The Equitable

.
rust Company of
<itary under sald Plan and Agreement, or with some duly

TN llu sty Hotel Earlington-—Met Life New York, the De

Ins  Co and  City Investing_ Co  agt suthorized agent of said Depostary, and thereby to become parties to
meventv-gecond St Co et al; Weodfor and Agreement, but the privilege =0 to do will expire February 7th, 1016,
B & B attys; 8 8 Koeni ref, dus,

Printed copies of sald Plan and Agreement may be obtalned by holders of
Certificates of Deposit and others, if any, who have subjected their bonds to sald
Protective Agreement aod by holders of Western Pacific Rallway Oﬂrﬂg
Plest Mortgage Five PPer Cent. Thirty Year Gold Bonds, on arplluuon o
depositary at its office in New York, or after January 1, 1916) to any of its sald r

$305,174.24; taxes, &c, §9.415.
[AT 2208 THIRD AVENUE.]
By Joseph P, Day.
n s, 60 w Benason av,
60x100.1x50 Yo DBenson av, 1609, x87 10x
Irreg-—-M M Miiler agt Wm Dilier
Realty & Constn Co et al; Felner & M.
ALys, G B Hayes, ref; dus, $4,807.04,

Agents at their ofMces in Boston, Chicago and San Francisco, respectively
Dated, December 23, 1015

ALVINW.KRECH,Chairman  DAVID R. FORGAN WILLIAM A. READ

- ,  owing to the shutting off of the Ger. |
W r\:- g ,“h'" el m“;tnnn source, until It now amounts to
heeded difficulties have arisen | about 15,000,000 gullons, alth ugh be-
“No one could have foreseen what the ' fore the war it was only about 3.(mn.ooo|

eaanital requirements of a reserve blnt|l’n1loﬂs
aystem would be. The preliminary estimates of the coun-

Experience seems to | try's petroleum production for 1915, ac-
have shown under the peaceful opera-|cording to the 0il, Paint and Drug Re-
tions of the act that the mere “ﬂh""y,porl‘vr. place the marketsd output at|

267,400,000 barrels, with storage stocks
of the banks for the required capital given as about 24.000.000 hm.,.:h_ mat.‘
would hive bevn as effective as its pay- | Ing the agegregate 291400000, compar- |
ment. Ing with 290312635 barrels for 1914,
of which 24550000 barrels represented
the oll In storage.

““The domestic consumption of motor
fue] within the last yvear,” the Reporter

Liability From Paid In Capital,
“Paid in capital creates a dividend

Benility.  Dividends necessitate banking  #ays. “is credited with an increase of
ms and  the accumulation of @t least 25 per cort, on which the ad-
gs.  Under present circu» tances Vance in prices .'s chiefly justified by

the necessity for earnings seetnus synopy- refiners, since they contend the gain in

consumption s well In excess of the
growth in production. even with the ald
of new distillation processes" The ex-
port trade is also cited as & bullish fac-
tor.

mous with competition between the re-
serve banks and thelr stockholders. Mo
far as the stovkholding banks have been
ibie to prevent this couwpetition they
sem to have done |t

"On the other hand, the necessity rorl - E
dividends has driven the reserve banks
and the Federal Reserve Board to de- GOPPER HIGH IN FACE
vising means whereby the carnings of

the banks could be Increased, 'I'h.;
ouly field for the enlargement of the | OF A REGORD OUTPUT
operations of thoe reserve banks is the
open market and operations therein as |
outlined In section fourteen of the act.
80 far these operathons have not been
particular extensive, and un.ess there
% some revision of the law this preb-
ably will not be

"It would not be fair to member banks
to say that the reserve banks have done
Httie business becausy of hostility to
the new system. Thd system has de-
fects, and not the least are defects of
early administration and administrative

Narrowly Misses Going to 25
Cents a Pound in Strong
Trading.

The statistical position of copper con-
.. P tinues very strong, although the output
tur - o .

:::);.el!no::rll:e '1“'1 . |“'u.. !-Inm_, AN of the smelters and of the refineries

Btoke twadv e x| Sience Wt ONe  js record breaking. Trade returns fu.
"¢ lwelve reserve hanks, dicate that producers' stocks on the first

“There has apparently bLeen about of this yvear were a little more than
enoukh business for two or three. Two 55000 tons. having tneressed July,
or three, or one. could have done all August _.;,.l,'.,!” er and 0ot bl I Ve
the business there has been to do and | E decreased alout 17,000 tons in Decems

all the business there will be to do for

definite time to come. The organl-
commitiee tortured the language
of section Lwo into new meaning.

ber. The decreuse was due
mous dellveries for domest
consumption It is proba
fined output last year may be sh.wn to
| be gomewhat in excos=s of 1.a00,000.000
pounds from all sources when Govern-

and foreign
thut the re-

The Effect of Politics,

n ’ ment returns are complete. but =everal

9 .,|::"‘1.i‘q’;!"ar:1{ ‘R““h is’ the montha will elapse befare these Hgures

1, would h : iy Tasw ""n‘ created ... gvaflable. The preliminary report
';;’.1 'lu. vave been further along the of the Geological Survey referred only
MR Haos s .”".,” the political view 1, gnelter output from domestic ores
.-; . es8s \mr:u‘-d by partisanship If stocks In producers’ hands should
y- 'l_ h-—wt‘llt\- to anclent fic- prove to be lurger than the tride estis

a central hank. 1If the banks mates it would have only slight effect,
Institutions, there has as much heavier accumulation could be

1 n system most cumbersome the

carried without Inconven.ence to
producing Interests

Last week for a few days there was
additional feverish by consuming
interests, especially Hverles In Jan-
uary and February and later, for March,
which resulted In establishing the mar-
ket a lttle more firmly at 23% to 24e
forr such deliverles. Producing inter-
es'e, however, took some large contracts
for delivery over the second quarter at
23¢, to 23%c., while second hunds were
more anxious for nearby orders at from

Another defect 18 that an act whose
first pupose was to furnish an elastic

currer

has falied to do so,
this failur

In some
% due to conditions
-1l foreseen, vis.,
y Eurupe, which has
fosd of gold In the direction

SBates

excessive
* repurchase

gold im-
of Amer]-
¢ld abroad could not hold

CRY sacUrities

;!:‘ there has heen a currency ex- :::. l:l(:g:';.l t:;nr::-“r the asking prices ﬂfI
nsion of appre - 1 1 (LLIE N !
™e Pederal l’.I-.J."\l:m:\l:ypt,:wd(::?‘m The most important development of
10 meet any poesible SpARM ':, contrac. the week, however, came on Friday,
tlon, was unfortunately not designed to When private cables from London an-|
cope with the q 1éstion of &N L nounced that the British Government |

“The country i l'll'!;{iv‘;p;xn?#,mom had taken energetic steps to protect its
rency gy on and s m P:d ,‘h“"" interests. The Government authorities,
di: . ena with the i iy said, Instructed British copper con-

t accompany It."

sumers to make no pur-!n.n;- of elec-!
- prugpr trolytiec or of mst selec ns  in los
NEW ADVANCE IN STEEL PRICES

exceeding fifty tous and to pay no price

- exceeding (100 Apparently the British
Plpes, . ’ Government & seeking to curh specy-
I Takes and Bur lois O "Il:nllm in copper, as it has already done
%22 a Ton. 1in tin, On Saturday no confirmation
Do Cnsumers of steel products ' W8 received of the attitude of the Brit-
wor wtively in the market last ish litu\lornnrn;-'n. :lu'rl 'run information s
Week the der " . awalted with interes |
L .lch rj:l;:w;‘:. r“l"';\:::’l:ﬂ:’nl‘lt’ The .fmr‘-lv-n market for Ar‘r:o-r,u;'-. :
per to rices of merchant and steel electrolytic advanced {4 up to [-lm.n".
line £2 per ton on boiler tubes and PBles were repurted eariier in the week
| an bar fron.  The tendency at £114, To-day's quotations ure awaited |
of e an nearly all products is Ftl‘i:d- with some uneasiness, Standard copper
e woward Manufacturers of war mu- in London rose rapldly up 1<: Friday,
" cded kecuring about 20,. When there wius a br ';|k of {3 108 on
:"‘ tne of rolied steel and forgings for #Not and a drop of _f- 108, -n'u futures,
erv, but most of the inquiries "MhiNE the net r---‘-u’r of the week's
© be satistied,  Export inquiries fluctuations an advance ol 1ie on spot
¥ ssive, including 150,000 """lfmu""’ :
t it wire und severn] hundred I_\]l-'|-1_n gince .Tumu;n:\- 1 r.;.‘\» been
t f blooms, hillets and only 2,250 tons, but duting the week |
" vl nteal -\'m.rnl.: the late in- euded J““lmt‘vl ;:,"."‘ ek lI‘ SUEELED _q ‘rl-+
Quiri re 8,000 i ments were 0, ans mnorts at At-
0 f -_,_.’ff,"lf'f,,l 1(]‘,.l:£l:'_.tl“:”l!_,':,.r|:_': lantic ports were |||ll’:l”‘.- !n"-'-«' of |-u|v-‘r
o i s, 5,000,000 3 inch shells Per. 2.110stons of matte and 2100 tons
and er lurge tonnages for high ex- Of ore during the week ended January |
! not clifically reported, 6. The visible supply of copper in Fu-|
cquipment orders last week Tobe during the last f--rl_v:.liuhl of Is.,i
iy small, but there may be cember was Increased 1,720 tons, but
A nge hofore the end of the the total in Warehouse and afloat from |
; ited structural steel or. Chile and Australin at the beginning ..fl
d =0 smualler 1n aggregats ton- 1916 was only 19,041 tons,
Ak wnd cantracts ure llkely Tin was strong and higher during Iho]
: Bothe next few wecks, Week, largely because of the fear iu tha |
to-diuy on nearly 13.000 tons triade that ldcal stod Io-. nigat prove m-l
vav construction. adequate |f the Suez Canal were elosed |
re negotinting for the LY military .utJ\'.EIPF or tin Mrurm-rn:
L sdditioninl bosts at Fast- were wrecked by Teutonie sulenarines. |
o Wit for from 2,000 to 8,000 Spot ad.anced from 40 to 4., cen's a
) el 4 and if present plans pound undes these conditions, but \\i.:l‘
! imework of merchant ves- # more confident tone prices recoded to |
' v ut bridge shops proves ahout 41'; cents Bales ex wsteamers
additionu]l  contracts for now at dock were made at 41 cents
ey o follow speedily, The close on Saturday was qulet and |
ited that sales of all kinds +asier.  The London market advanced
o it weelk amounted to 100, £6 on spot Straits tin and 5 to {3 10a
h e varfous distributing dig. o1 Sta wlard while the R'ngapore mar
A h 40 per cent. wus plaged ket was up €7. Spot Stralts tin at Lon-
: v eist of the Alleghany den on Friday was quoted at (177,
Y [here were no very large Refined spelter was moderately m‘H\'r!
: racts but the buying was for several days, followed hg‘- Increased |
Ate ! of fuir tonnages for ship- activity on the closing day of the weal, |
Mer! the socond and third quarters when about 70 tons of near by deliveries
of were sold. Spot and January brought |
fetriet the largest econtracts 17' cents, February 161, and March
ns for the General Blecs 104,  April, clay and June positions
peluding low phosphorus sold at 14 cents
al mietul ws owell am foundry Lend was active, strong and higher
= of hasio for the Stand- under large export buying, the Amerl-
ar Company and 4000 to 5,000 can Smelting and Refining Company ad-
¢ L far the . Pardes Works, sancing spot ut New York 40 paints, or
Re: cr Vil tona) contracts for bhasle, $5 @ ton, to L.80 cents a pound st
' ! vl malleable iron wers algo Kt Louln sdvanced to L8210, cents spot
! Cunetan interests with Buf- The London market was up L1 on spol

anid 168, on futures

taxes, &c, 3138, | C. LEDYARD BLAIR A. M. HUNT WILLIAMSALOMON |
TUESDAY, JANUARY 11 i I.de BRUYN STARR J. MURPHY « RGEWHITTELL
[AT 14 VESEY BTREET.) FREDERICK H. ECKER JAMES D. PHELAN RICHARD B. YOUNG

By JosepH P. Day.

GRAND BT, 4.5-20, a e cor Attornay et |
S0x100, & sty flar -Greenwood Cemetery
mgt lIsrael Lippman et al; r. K,
L J, atiys, P H Gregory, . dus,
87,455 07, taxcs, &c, $§3.490.08, pr mig.
$95.000,

COTH BT, 244 W, a a 200 & West End av,
Six100.L varant—Adele Knealand,

W G Howse et al, k
Parish, ref, due,
&c, §185. 00

§2D BT, 344 E. s s, 130 w 18t av, 20x100 5,
:’.“ 1y ful ~Edna Sieradzka agt
Mejyer et

R H
tuxes,

§6.918.01,;

nl;
D Willlams,
&, §34,

sitner,

ref, due,

pr mig, §1ivo0
Ry Henry Brady.

1ITH BT, n =« 100 w Av A, 681x2088 to

Commities

STATE OF NEW YORK |

st 4 Per Cent Gold Bonds

%

EXEMPT FROM TAXATION, INCLUDING THE FEDERAL INCOME TAX

12th sl, vaocant, also 1ith et, n s, 238 w AMOUNTING TO |
Av A, 170x206.% to 13th st vavant—

. \ Life Insur Mo agt ustees St

Patrlck's

Cath et al; F L Allen, atty;
ref, due, §187.386.26, taxes,

$25,000,000.00 |

Issued in Coupon or Registered Form

" Ilh' l,.‘ 4. Phi'llps & Co, : | & - "
ST RS R Weren W Will Be Sold THUESOAY, JANUAGY 27, 1816, at 12 o'clock, noon
Greeabaum, ref: due, §12.070.13; tezes, At the State Comptroller’s Office, Albany, N. Y.
Hy Hryan L. Kennelly This 8 the only public sale of New York State bowds that ve contesnplated

AMSTERDAM AV, 1930, w a, 50 s 136th at.
2°x100, 3 sty bldg-—Metropoiitan Bavinge
Hank gt M R Mulvany et al; A 8 & W
Hutehins, attys; A C Thomas, ref; due,
$14.650.13; taxes, &c, §726.

By Charlas A. Berrian.

PARK TERRACE W, a e cor 210th e,

Lod dx2ix irreg, vacant—M  Heecher agt

J 1t Butler, ref. due, $3.401.27; taxes, &,

$3.095.18

Ny Joseph P. Day.
S¢TH 8T. 4 E
S8 s frame Jdwig and etable—Mary
Hitcheock agt Emima Horenburger et al,
& T, attys, Jacob Landy, ref,

o e 3, ; taxes, &c, §120.80

PROSPECT AV, 1066, e »,
2axllin, 2 sty frame dwig—<Guarantesd
Mig Co agt (3 Gallana et : Carrington |

-

te state clearly in the prepo
8100 bid for, tou
beun:

t.f'."ln-; the present calendar year,

These bands have heen segregated (nto two classes, and hidders will he required |

the ol of bonds and the ameount and price for each
n bonds belng Issued in denominations of #1,000.00 and registered |
ds In denominations of S1LF@ U0, B3, (0000, BIG, 0.0 and B30, 000,00,

Class No. 1. $17,000,000.00 for the Improvement of the Erie, Cham- |

! plain and Oswego canals, dated Jmuna 1, 1916, due January 1, 1966;
J A Powers et ul. Geller, R & H, attys. $6,000,000.00 for the Improvement of Hi

ghways, dated September 1,

1915, due September 1, 1965.

As the bonds evumerated above are all 50-year bonids, bearing 4 per cent

s % 150 w Elton av, 25x 1 interest, the Comptroller wall reserve the vight to allot (o the successiul bidder, bonds

rlf etther or both of the alwore ssurs tu Class No, 1, notu ithatanding the !P’ﬂ.“f'

4 s 180th st. | Parmingls, dated Janua

| 1ague may he stated in the bid,

lass No. 2. $3,000,000.00 for the construction of Barge c.nnlr
1, 1916, due January 1, 1946. |

Temporary receipts will be issued which will be exchanged for the permanent

& P, attys. E B Brkley, ref; due, 95.- bonds when ready for delivery.
L5341, taxes, &c, $400. !
By James L. Weils Co These bonds are Legal Investments for Trust Funds
3D AV, w & 84 5 1534 8¢, 36x120, vacant—
-'_'""“T““'"'"l -"\ ast “':'"um‘_ ""“‘;" ot | No bids will be gecepted Tor less than the par value of the bonds nor unless |
1 son 4 al R oore, s g . .
Tk e T A e hee g300. 0™ L accompanied by a deposit of money or hy a eertified check or bank draft upon

Ty James J
WERSTER

Donovan

all—A J

2715, w s, 200 n 183th wt. | to the order

| a solvent bunk or trust compuny of the cities of Albany or New York, pavable

of the Con

1rev

o of the State of New York, for at least two
the bonds bid for,

gix100 e hall—A_ | Dmiton set | per pent of the par value
EOr AT PR e fand Aor %0 | All propusals, together with the security deposits, must be sealed and

taxes, &c, §1.234038 H
WEDNESDAY, JANUARY 12
[AT 14 VESEY STREET.)

By Joseph P. Day
tSIDE DRIVE, 448, e », 1#
s sxldosn rreg 12 N

b rookive
1 &,

n 114th

e \lew

64.1
reg. two 4 sty .bhidgs—1"nlon

I & Heeknian st

W
K. L&T atltys;

11260, taxes, &

Mundt et al; Mliller
J Fox. ref. due, §24,
R 1

GHEAT JONES <7 ns 1155 @ Lafay. | ~ i i B S i it -
te pl, *h 100 ¢ hild N Y smve | L . 2 1&k
&% Bark et Leoped Kadtmenn erai | TRANSACTIONS RECORDED. | ([[f'g le Faols iq Iy v Priee te0o
! \'WI,.,H; h. - ll'-l J "3 I [ ", | §!
e LA I St TRANSFERS, BANMA BHOS Michael L Faole to
b1, sty fiu 3 J (With names and addres f le r and a ' St 1915: mtty,
I'hornton ot al, Shaw, ¥ & 8 attve; C W | attorney. 1 a ay'e ne s oomitied ooy
Ivior

$:2.385.77; taxes, &c,

due,

By Samuel

3D 8T, 0L K,

tioldsticker
01 e Ist av, 20x1005,

3 ety dwig » sale, eatate of Joanna PVear " 0 Gxws 00 n King #t, 100x60
MoGulre: Morris Coopsf. Site: FRIFOK] Moy W Murkiy Jurab J Koehni. 2077
A plre, admr. taxes, &, §265 teny, Nov 10, attye, ¥ deredr. Dec 1.
[AT 208 THIRD AVENUE) Wall =t 150 Bway.,. #1
By Henry Brady, SAME FPHOPERTY -M AV, n w cor 1434 st, 9° éx
154TH ST, n # hlk front het Motr and liten Cu, &% Wall »t, all lens, Jan § # ''h 1. Wynne to Anderson Bldg
Sherldan ave, 2224%2%.3 vaoant—Hroad- nttys, same ) il I K 1834 at, mtg §25,000. Jan
way Savings Inst gt W A Stevens, Ing; | HOUSTON ST, w8, 374 @ +, 1% Gx foattys land & P, 46 Cedar st........81
Richard Kelly, atty, J B Harrison, ref; T6—=Wm Plauzer o er, 249 coeo ok 18810 m 160th e, 100 &g
dus, §5.999.50; tuxes, &c. §73 .60, 15 Houston i, bec 17, 81 Kath A Mahoney to Steinmetz
Hy Joseph P. Duy. AV D, n e cor 31 s, 48xi5—Hyman 1416 Glover st, mig §37,000

GARDEN KT, Mena, Jan 6: mtly, Abr H Wi AV, w s 200 n 1724 et 256x100—
Roulevard, 1460 HBway ' metz Constn Co to Kath A Mahoney,
in agt Inlan " BTH RT. 303 K, no e Thoe 3 . SO . comtg $5.7H0, Jan T, mity
Giuinan, atty; Chas Brandt, Jr, ref, due, Rarne Rosenbearg to P LT & T Co, 160 Bway. ........ 100
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endorsed “Louan {or Inproviment” and enclosed in a sealed envelop directed |

to the "Comptroller of the st

ite of New York, Albany." |
All bids will include wcerued interest, |
The Comptroller reserves the right to reject any or all bids which are not

in his opinion advantageous to the interests of the State, |

Circular deseriptive of these bonds and of outstanding State bonds, sinking

funds, ete., will be mailed upon application to

EUGENE M. TRAVIS, State Comptroller, Albany, N. Y. |

REORGANIZATION OF
The Wabash Pittsburgh Terminal Railway Company

To Holders of Certificates of Deposit representing First Mortgage

nds and Second Mortgage Bonds of The Wabash Pitteburgh

Terminal Railway Comvany, issued under or subiict to the
Plan and Agreement of Reorganization dated June 25, 1918:

Notice is hereby given that pursuant to the authority in that
respect contained in the Plan and Agreement of Reorgaunization
dated June 25, 1915, the Reorganization Committee named therein
and acting thereunder has adopted an amendment to and modifica-
tion of said Plan and Agreement, which said amendment snd modi-
fication bears date January 4, 1916, and has been filed with Central
Trust Company of New York, the Depositary under the plan and
Agreement of Reorganization, and is open during business hours to
the inspection of holders of certificates of deposit issued under or
subject to the Plan,

Holders of certificates of deposit issued under or suhject to the
Plan and Agreement of Reorganization may, within the period of
two weeks after the tenth day of January, 1916 (the date of the
first publieation of this mﬂm. upon payment of their pro rata
share of the compensation and expenses of t{e Reorgunization Com-
mittee, and otherwise upon compliance with the terms and condi-
tions in that respect contained in the said Plan and Agreement,
withdraw the securities represented by their respective certificates
of deposit, and shall be ontrtled to receive upon such withdrawal the
amounts if any theretofore paid under the Plan in respect of the
bonds represented by their surrendered certificates of deposit to the
extent noted on their certificates, but without interest thereon.
Holders of certificates of deposit who do not, within said period and
in such manner, exercise such right of withdrawal, shall irrevocably
and conclusively be deemed to have assented to said Amendment and
Modification, and shall be bound and concluded thereby.

The raid amendment and modification among other things per-
mits the Reorganization Committee to procure an underwriting of
the cash requirements of the Reorganization Plan up to £5.000,000
and to dofrn! as part of the expenses of the reorganization the com-
missions paid in respect thcreor.. For further information holders of
certificates of deposit are referred to the circular letter of the Re-
organization Committee bearing even date herewith, copies of which
may be obtained by holders of certificates of deposit upon applica-
tion to Central Trust Company of New York, Depositary, at its
office, 64 Wall Street, New York City.

Dated, New York. January 10, 19186,

J. N. WALLACE, Chairman, CLARENCE L. HARPER,
GORDON ABBOTT, WILLIAM R. NICHOLSON,
HARRY BRONNER, RICHARD SUTRO,

JAMES C. CHAPLIN, MEIGS H. WHAPLES,
HALEY FISKE, ASA S. WING,

Reorganization Committee.

REORGANIZATION OF
The Wabash Pittsburgh Terminal Railway Company

To Holders of First Mortgage Bonds and of Second Mortgage Bonds
and of Certificates of Deposit representing such bonds issued
under or subject to the Plan and Agreement of Reorganization
dated June 285, 1915:

Notice having been given of the amendment and modification
of the Plan and Agreement of Reorganization the time for the
deposit of undeposited First Mortgage Bonds und Second Mortga
Bonds has been extended until the close of business on JANUAR
25, 1916. All deposits must be made with Central Trust Company
of New York, the Depositary under the Plan and Agreement of
Reorganization, at its office, 54 Wall Street, New York City.

he time for the payment of the first instalment of the
amounts payable under the Plan by holders of Certificates of De-
sit issued thereunder or subject thereto representing either First
Mortgage Bonds or Second Mortgage Bonds. has likewise been ex-
tended until the close of business on JANUARY 25, 1916.

The time for the payment by holders of Certificates of Deposit
representing First Mortgage Bonds of the second instalment of the
amounts payable under the Plan has been extended until the close
of business on UARY 1, 1916, and of the third instalment until
the close of business on FEBRUARY 15, 1916,

All payments must be made in current New York funds to Cen-
tral Trust Company of New York at its office, 54 Wall Street, New
York City, and Certificates of Deposit must be presented at the time
of payment of all instalments for appropriate notation thereon.

Notice will be given in due course of the amounts of the
second and third instalments payable under the Plan by holders of
Certificates of Deposit representing Second Mortgage Bonds and
the respective times within which such payments must be made.

Holders of Certificates of Deposit representing either First
Mortgage Bonds or Second Mortgage Bonds and bearing notation
showing payment under the Plan of the first instalment of $100
for each $1,000 bond represented by each such Certificate of De-
posit may prior to FEBRUARY 15, 1916, present to the Depositary,
Central Trust Company of New York, at its office, 54 Wall Street,
New York City, their Certificates of Deposit to have noted thereon
their request that the stock of The Wheeling and Lake Erie Rail-
road Company acquired in the reorganization be transferred to
trustees in accordance with the Plan as amended.

Dated, New York, January 10, 1916,

J. N. WALLACE, Chairman, CLARENCE L. HARPER,
GORDON ABBOTT, WILLIAM R. NICHOLSON,
HARRY BRONNER, RICHARD SUTRO,

JAMES C. CHAPLIN, MEIGS H. WHAPLES,
HALEY FISKE, ASA S. WING,

Reorganization Committee.

Albany, January 4, 1916,
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INTERNATIONAL  MERCANTILE  MARINE - COMPANY

COMMON STOCK

A majority of the outstanding shares of Common Stock of
the above named Company has been deposited with United
States Mortgage & Trust Company as Depositary under a
Deposit Agreement dated November 22, 1915,

In order to comply with the rules of The New York Stock
Exchange, which has listed the Certiticates issued by the De.
positary, the time to deposit shares under said Agreement has
been extended TO AND INCLUDING JANUARY 27, 1916.

As ample notice has been given by the Comniittee that the

rights of the holders of Common Stock can best be safeguarded
by united action, the Committee states that it will not accept
”‘l(' deposit of shares after January 27. 1916, without penalny
unless in its discretion the Committee 15 warranted in waiving
the same.

Holders of Common Stock should undestand that the Com
mittee is under no obligation of any kind to those who withhold
their co-operation and fail to deposit their shares and becone
parties to the Agreement.

Dated, New York, January 8 191n
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