
FINANCIAL NEWS

AND COMMENT

Irrrffiiliii'ity in Storks Again

Folio wh Kriilny
Slrcnf-tl- i.

TKAIMNO U'SS ACTIVK

Trading In stocks j rutertlay wm nu

a much less Hctlve scale than In previous
week otnl sessions fur more than a

month. There nan, however, the name
sequel of Irregularity following the Fri-

day demonstration of rallying power
which lias been such a familiar feature
lately.

Dealing, were apparently quite pro-

fessional, although there were Indica-

tions on the selling side of something
more than trailing opetatlons. Tills was
particularly true of portions of the Inter,
national Hat. 'New York Central was
conspicuously heavy. It Is quite le

Indeed that foreign liquidation
lately has been more of a factor In the
declining trend of the general market
than has been recognized. This liqui-

dation Is now coming on a somewhat
overbought condition and could hardly
fall to have some (lltilocutliiR and de-

pressing effect, even If realization from
abroad In entirely outside of the list
of share which have given most el-den-

of overbuying.
Industrial Alcohol fluctuated over a

wide range, being alternately affected by
profit taking sales and short coerlug,
as well as by n moderate volume of new
purchases, which Its Hpectaculnr riff
ban attracted. Mont of the standard
Industrial Iswties were firm. The copper
titocks Mill fulled to inal.e any advanc-
ing response to the booming report ftom
the market for the metal. United States
Hteel still refuetl to furnHi any

Indication to satisfy the
of that part of Wall Street which

has been asking for several days about
the dividend prospect: of the stock at
next Tuesday's quarterly meeting. All
Inquiries of the sort have, on examina-
tion, proved to rest on no opinion as to
what would happen marketwise If the
action of the directors could be known
In advance.

There was little or no news during
the day calculated to promote stock
market activity. The weekly bank
statement illncloeed a loan expansion of
about $15,500,000. with the further sub-
stantial addition of IS. 100,000 to the
surplus reserve.

Sentiment as revealed at the week end
was of a lotibeivathe character Then1
has been no olnlous reflection In quoted
values lately of adWces from Kurope
porttvndlug the fprcad of the war and
Its entrance on a more desperate phase.
Neither has theic btcn any manifest
response to the portents of domestic
politic, but a canvass of opinion sug-
gests that the conservatism which the
stock market has been displaying has
been In some degree a result of the
feeling of caution which foreign and
domestic politics Is Inspiring. The sag-aln- g

tendency of the January stock
market so far lias been unmistakable,
despite the relief nlTorded by short
covering and by aggressive buying op-
erations In a limited number of special-
ties, the chief of which have been In-
dustrial Alcohol, Cuhaji American Sugar
and American Coal Products. This sag
has coincided with renorts denoting that
general business conditions were mil;. I

Ing steady progress on a scale of e.. ,
panslon both In volumcr tuid pi Ices. I

DAIRY PRODUCTS MARKET.

BL"TTi:n --Market closed fairly steady,with less accumulation" t medium jr.iilff.bcoau-- e of heavy buying h out i,f ton
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-,

; primeto choke. :y,::w ; held extra., ..,
higher :wi:iic : llrn. VTi-jii- :

ncoihli. LMijMl'H'jc ; S'ate.
c ' KT.'! ' Prliiie. j;L"ie.:

extra., , ;t,i,p ; flr, ...:,,'
S4r.: loer Krade.. i'lUL-v-.: Imitationcreamery. rlrf. I'.'Ki .:i,c; l.n

iZc ""'H1" "!l"k. June make. line.current make. flue, sui.c.. No ...20c: Inn-e- r grndc. tin il,e1i,ln'.KS,:,;I",r," f,,r the week werelmxe. nn,l Hfiur l.ujlng for forel.nshipment malntaln-- d the mafket trm price,. Current reielpt, were"rehou.e .lock. er.- - drawn m, rr"ely
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dealers timid, but xtronger Western a !
jlces steadied the market somewhitof storage eggs er- - losingml hey losses and threw muih stoi-- onthe market at re.lu.ed prices.buj ng has leased. hl,h has wlihdrJsnthat support from storage egg. iinliM0 case, ere exported during the week.Trices: Kresh gathered extras, fine. (3e.; extras, llrsts. 30l31e; nrsts .
inc.; seconds. :i4iri,e.i rtlrtlc. IMiSOc; refrigerator spe.-u- i marks. f.,m '.
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MVi: l'f)t;r.TltV Market closed elt,wllh Hicumulatlons of slock, which dealer'hesitated lo take 'on areount of higher
rrlr.'"' tn' '.'?" lra'Hng was light atllllc, below midweek prlies for fowls.Fancy hlckenx were not overabundantSlid lh served to keen quotations on bestarailcH firm, other description were Inlight supply and closed steady. Ducks and
Kecse especially firm. Prices; Tow Is, 0iHe. Chickens, 15itCe Itoosters, Sc
Ducks. Western and Muutlnrn. He Oeese,
J5c. tlulncas, spring, pair, tiOe. Pigeons,pair. 30c.

UHI.Si:il POri.TllV The sfipply of
fresh ilresse.1 poultry was unusually shortduring the week and froxen stock wasfreely drawn upon to supply the demand.
At the close prices of all gradex were Arm,
with the outlook for a continued strong
market, Turkeis have bei n selling atholiday prices on aeiount of their scarcity,desplie the normally light demand at tillstime of ear Fancy ducks und geese nlohavo been scarce and high Capons are
now .itlr iclliii; more interest They soldvery well during the week. Storage hob),tngs of from 11 poultry are believed to belight on account of heavy exports amihotel supplj men are holding on to theirelncks to supply the summer trade, Con.Hlderable speculate h billing developed clur.lug the past few days, principally for

frozen poultry Is held at unusuallyhigh prices. Prices! Turkeys. Western
Miring, fair to good. V.'urjtc. scalded,fancy, HSi'Jie; poor, Hlnikc ; Texas, fairo go). MiL'4c Kinds, freli. Western,dry picked, boxed, mi l. and over, llic ;
western, scabled. Urge, ITUe, Chickens,fancy, :i and 4 lbs. to pair, (Hil'.'c.; West.rn, milk fed, -,

Hnd H lbs , 18c.; dry picked,corn fed, 6 and 6 lbs. KM!7c Oldroosters. 14 Squabs, prime, white. 10
lbs. to doien, 0; 11 lbs., t;, .vij M lln,, ;,.
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HEW YORK STOCK EXCHANGE PRICES.

ttallroa and Other Shares,
SATCRDAT, JANUArt 22, 1916.

1800 Alaska O M
100 AIIIh Clialmers

1000' Alaska .luneati
ROOlAm Jlect Huprnr
200 Am Ag Chom

3900 Am Can
100 Am Car & lMy

1220Am Coal l'r
lOO.Arn Hide & l.eatli....
100'Am Mlde & I.catli pf.
300!Am Ice
200 Am I.lnseed Co

1000 Am Locomotive
3300 Am Smelt

lOO'Am Smelt pf
100 Am Smelt Sec A
lOO Am Steel Kdy
400. Am Sugar
500Am Tel & Tel
200 Am Woolen

2900 Am Woolen ctfs
100 Am Woolen pf ctfs...

6100 Anaconda
2900 Am Zinc

100 Asso Oil Co
200 A, T A H Ke
lOOlA, T & 8 To pf

2500ilUldwln Locomotive..
850 Halt A Ohio..
200 Halt A Ohio pf
200 Itutopllns
300 Heth Steel
700 B K Gotxlrlch
100 II n T
lOO llums llros

1200Ilutte A Sup Cop
1100 J Cal Pet

lOOICal Pet pf
1300,Can Pacific
300!cent Ioather

lBOOjChfwA ft Ohio
.. 2oo:ciii at west
.. 200Chl at West pf
4' 500'C. M & St 1

.. 1000 Chi, It I & P
30t);Chllo Copper

80 2800 Chlno Copper
7 100 Cluott, P & Co pf

..' 900, Col Fuel & Iron
200, Col & So 1st pf

.. 1900, Comp T 11
7 10 ("out Can pf
71 700 Consolidated Qa

.. 14700 Corn Products
5 400'Corn Products pf

3a0(1'Crucll!e Steel
7 100 Crucible Steel pf
9 35 Del & Hudson

200 Hen & Hlo Or
..' 4400 Distillers Socur
20 300Doiii( Mln
.. 1450iKrle

200 Krie 1st pf
..' 100 Krlo 2d pf
..' 300 Tetleral M ft S

4 100' Federal M ft S pf
7 100 F W Woolxvortli
Si 400'Uen Electric Co

201 100 (len Motor
6! 300 Granny Con
71 200IGI Nor Uf

4' 600ltlt Nor ore ctfs
4 30O!(!reene Copper

Id '.'00 GtiRRenheim
. . 4900 Inspiration Con

100 lnt Aur Corp
200 lnt Asr Corp pf

20 1000, lnt Nickel
6 150 lnt Xlckel pf

300 Interhoro Con
6 400 Ititerboro Con pf

.., 400 Kan City So
300 Lack Steel

. 100 Luke F.rle ft West

..' 100 Krle ft West pf . .
10 5U0 LehtKh Valley

1200 Marine ctfs
9000 Marine pf ctfs

500 Maxwell Motor
7 400 .Maxwell 1st pf

eOO.Muxwell 2d pf
.. 3200 Mex Pet

100' 1900 Miami Copper
100 .Minn ft St Louis pf...
100 .Mo, Knn ft Texas

7 300 Montana Power pf
100 Nat CI A: Suit

3 2000 Nat l.cikl
7 200 Nut Lead pf

800 Nat K ft S
30 700 Nevada Con

6 400'N V Air Itrake
6 116400, N V Central

200 N Y. N It ft II
100 N V. O ft W

6 lOO Norf ft West
7 100 No Pacific

200 tint Silver
200 Pacific T ft T

6 2207 Penn I! It
8 200 People's Gas
6 .100 Phlla Co

200 Pitts ' 'o:.l
5 200' Pitts Coal pf

100 Pr Steel Car
8, 100 Pullman P C

700 Quicksilver
400 Quicksilver pf

20 1400 Kay Con Copper
100 llwy Steel SpUnK"

. . 1I0O Itepubllf Steel
7 2011 Republic Steel pf
.s ;iou r.iMdiii',--
4 100 Itcndlna: 1st pf

300 Hock Island
. .' 100 Itumely ctfs

100 Seaboard A I. pf
7 200 Seal's Itoebuck

300 Sloxs-Sheffie-

200 S L ft San Fr.in 2d pf
6 2300 Southern Pncltlc
4 200 So P It Suk
8 10 So P P. Suit pf

100 Southern Co
300 Southern llwy Co pf..

5 300 Standard Million ('
B 1700 Studebaker
7 600 Sludeliuker pf

12 800 Teuii 'upper
10 300 Tcmis Ci

810 Tonus Pacific;
4 400 Third Ae I! I!

300 Fnlon Mau' ft P
s 1500 I "Minn Pacific
7' 170o:inl Clinir Stores

100 rnl Dry Goods pf
8 400 I'nl Fruit

..' 300 V S C I Pipe
2 100 F H C I Pipe pf

.. 24500 C S I Alcohol
7' 800 F S I Alcohol pf

.. 1200 I' S It ft It i'l

..' 2iio r s it ft 11 Co pf
3(10 I' S Itllbber

8 200 F S Hub 1st pf
. . 1590O I S Steel

7 500 V S Steel pf
fiO' 3850 Hull Copper
, , 1200 o Clirm
..' 300 V11 I, C ft C

100 Wabash
..1 200 Wabash pf A

900 Wabash pf II
6 2800i West Klectrlc

..I lOO Wls Central
10S.700 sIi.iich,

11,517,500. .1.5S4.I72.
Where a "c follows n quotHtlou it linlicnt

QUICKSILVER SELLS AT $210.

(notations In Vt'nr Mcnrclly
B'Jit't a finals.

The r.iiiid iidv.mce tho price of
quicksilver, which uai limited fioiti
J200 1225 a IhtsU the market here
esterilfi, with Hcttial siiles '.MO,

has heen rnuaed hy Increased demand,
delay the mines due to Htoriiis and
the congestion of frdght the rail-
roads throughout tho country.

Dealt say that a sale, )i:25
a llask would lie the highest paid

the, history of this product, which
hefore the Kuropean wiir wtis Kclllng

$30 $10, In Just
past the ttveruffe pile for quicksilver
wns estimated hy the United Stated
tieologicHl Hurvey nt $85.50. the third
highest average since the Industry

In this country.
The reaaon upwind move,

merit, according Kulm.tn Hans ofllajis linm., quicksilver dealers, Is
that the demand greater than the
bupply,

"The ammunition manufacturers," he
nald, "are using more rjulrkullver than
tver before. Aa lonir the war
there, will be an Insufficient supply and
high prices will continue,"
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Mlandurd Oasft Kleetrle
.standard (las ft Kleetrle pf. . . .

Tennessee! Ity. I.lsht ft Power. .
Tennewen lly. I.lKht ft Pr pf. . .
t'nltecl Ma-li-t ft llsllw.js
I 'nil iil l.lsrht ft Hallways 1st pf .
I'tah fnctirltlm
IV -l cm Power
Western Power pf

Par TtUua . f r.i dividend.

TRUST OOMPAKY STOCKS.

Alliance Ueally
American Hurety
Astor.
(tankers
llond ft Mortgage
Ilrnadway
Ilnsiklin
Central...
Columlila
(omnicndal .

Umpire Tru.t
Kiiullatiler i. a tKranklln
Pulton
I'ldillly
(luaranty
Ilalnlllnti
lludMin T
Mnin Co
I.awrrs M ....... ,
I.awjrrs Title ft Trust....
Lincoln
.Manufacturers CHIens.,.,
Metropolitan
MortKairo llond
Mutual Trust of W
National Surety
New York Life In ft T...
New York M ft M

New York Trust
New York Title
l'dipton
(Jucens County
Kealty Associate
Title Guarantee ft Trust..
1'nlon . -

United Slates
1'nll.il Htatns M ft T. . ..
Tnlled fitates T O ft 1...
Westcliestej
W ft II T ft M

NEW YORK BANK STOCKS.

America
Atlanlle

m Ksrh
Itattery P.
Howery .

Ilriant Pk
Hutch ft I).
Chase.. 20
Chat ft P
Chelsea K1..I20
Chemical. .:mo

.17.'.
city 4n
Coal ft Ir in.
4 oinmepce.
4ntonlal.
I'olumhla
Corn F.ich

Illy.
I'lilrllty
Klmt Nat
Fifth Av
Kirth Nat
llarflcld .
iirr-A-

dernian K.
(icrniania,
(Ireetialrh

Ho.

(ill

nid.
MO
17.'.

, .20S
1211

.400

.140

. ,2on

Clt Cen N.

.

Kast

177
450
3011
.330

75
15
HW

43(H)
250

.190
12..
27.'.
400
270

Asked

MUMTlOKS STOCKS.

Aetna F.ipl
Anna Ktpl pf . .
American llrasa.
Alias Powder
Atl.is Ponder pf.
Ilalswk A Wllcoi.
Illl K, W.) . . .

v.. W 1 nf
I'.ui.ici.i round ft Pom
(.m.i.naii i.pi ....
('jnadlan Kipl pf . .
('arUin Hteel 1st pf. .
Cirlsin Siis-I2- pf.. .
Colls Anns

Pont Pow new. . .
Dill'ontP dehe-sp- f.

ilcrcnlcs Pow
Hercules Pow pf . , .
Hopkins-Alle- n

Marlln ArmsCo. .

Marhn Arras Co ,
Nllcs.lteincnl-Pon- d
S'llcsllenient-Pon- d p
Savaire Arms
".iwlll MfitCii
Winch Hep Arms.. .

DIVIDEND DECLARATIONS.

Company and Term.
American Transport.

nuirterly
It a r d e n s Condensed

il IK.
Central Leather of

New Jersey nuarterly
cievc-i'lltf- Iron, ouar- -

(erH
i'lee Clltfs Iron Istk i

Cunilierl.ind County
Power and I.lslil.
iiu.irt.rlv

Ksuiond Mills, quar
tcrlv

llsmollit Mills. .iMCk
llraiid Itaplds llallwa).

nu.irterl)'
M.nsiihusetts Cotton

Mill, l.

.Mclllw.iln. W. H.
..ii .rterle

McClwaln. W II..
quarterly

.Munl' lp il l"erlce
.Municipal Service,

i irterlv ...... , . .

National Carhop, quar-
terly

North Carolina Hill.
lis ill, . .

BID AND ASKED PRICES.

which were

ltllL.lhl.1

h4

Kleetrle

110

III!
I. IV II I pf no
IAVU 2 pf .Ml

Mnckay 7s
M hi ky pf ii",
M !l 11114
Manshlrl
MhiiSIi prill I

Mil) lli( .'.II

Ma Dspfinj ,
Meal VI pr ti'i
MlcliCeu 12.-
MlnStl, Ki.
MMPHMM 12.14
M si p A.

SSM d 1.17
M "I P A

H1MI.I. 71
Mnlilllrpf li.'i
MoKA'l . il
.M11KT ir. 1:.
MoPaect. .'14
Mn.'AKs Ml
M'hASl,
Nalllls . I2UI-- ,

N.lllhs iri27
NalCS ir I III
.Sal IN pr (I'J
n it m pr :.' if
.ll.ll pi

1 I Nil,
N V Chl
sii, pr

N V Chl

4.1 1,

hi , 2 pr lu
Wllikpf I7ij
NVIAW lllij
NVhiHvb. m
Snrso. 21
.SnrAWpf MISSiill'I'Al,.
NW'l'AT .VJ I j
'ui 11 pr . sji,

P.tcfnavt to
I'.ii 'n pr so
I'aCil 2 pf Illi
I'.ie.Mall. Ill,I'd am i.-

i'a.m pr. 'u
I'i sir A K II

' PCI 'A Hlli K2
I'CCAHII,

t nf ss
I'helpvll. 2UI
PI'IVAII,IA7U
I'llHllpf.. tHj

185
213
135

IAS
120
e.35
204
130
400

47A
175

IIIIas

179

31.1
335

K2

l5I0
4 KOO

301)
200
135

450
2RA

2i)H

l)u

Pf.

pf.

12.'.

.".CHI

AsUed
11:.
ISI
Ml
Ii.'

Illi
CO

IIKI
Ivl I

101
4

Illlk-S'- l

IJt H

ltd
Ml

'.in

1:111

121
12s
II'J
(l'i
21
s 'J

4A4

(17
l.'i
lit

I'J.la

27
SS)
71)

K.I

un)
Ml
114

A I
till
I I
ha
111

7

c om

Bid.
. 2
. 7.--.

,3r:i

.13'--.
Ml

.1211

74
. OH t "

. 81

. K

. 4H

.1111

. HI

. K.--

1.1
17
.'i7
4 A

ill
211

nl
no
21)

d'3tj
104)

wAl.
31

aV
4(1
73 4lu
17
M

Col ham N

Did. Asked.
70

. 120

. X9A
, 4t
. 201)
, 14."
, 4H ,

.UM

. MS

. till

. --ni. 44.'.

.12TSI

. l'4.'i

. 27A

. 20'i

. 41'.

. '.'n:,

. 13.',

. rm

. 177

. 12(1

. 120

. 140

. 4IH

. 11.'.

. 130

.

. 1170

. 100

. fitl.

. 411

. 2

. 70

. 7

.

. .10.'.

.104(1

. 3941

. 4(1

170

Its)
llarrlman N340
llanorer ..Hlo
Impft Trad.490
Inlnr Nat.. 175
l.lherty ...A9D
ManhtCo. .295
Market A P.235
Merhft M..270
Metropolis.,
Metrop'n.. .170
Merrhanu..l7.'.
Mutual. . . .32.--

,
New Neth.,210
NYNUA. ..375
NYCounty.7l
Pacific. ...274
Park 4IH
People. . . .225
(Sherman. . .120
Heaboard.,.410
Second
State 120
23d Ward... loo
CnlonKi...t35
Wash lit..West Side...
Yorlrrllle,..MO

."'

10444
211.4

Yesterday.
Bid. Asked. Did. Aakefl.

1

h.-
-.

I Ml
r

240(1 2550 2I0O 2550

Stk.

pfd

com

pfd

rfd

rfd
pfd

pfd

pfd

.lit

317

39.

275

1 K. ej, 1

I

traiisaotions jesteiday

PrlilCpf.Knt.j
llysils pr,
KeMd'Jpf. 4.1

ItllmeljCil
pf el

SII.4SP ft I.
SIASP I pr
Sll.XntV
nii.iw nr.
SealiAlrl,,

III. I'll
SSKrepf 110
HllyMAl) ll.".

Nland.M
TllVl.T.
TohPrpf
TSIAtV. r,
TSIAWpf inTSIAWl--t

. 1(1

TlllCltTTI'ltTpf
N.

III
1'll.VPpr
UClk-Mf- I.'.'i,

I

it'Cinspr
' ' nllylm,

t" 11 1

I'lifiryd

7

!

.101.
I'MKip Ill
UHKAIm. 11.-

VllIIAP.
WelFF.III.IIIO
W.s,(.Md

An
Wcsdi I pf 1

WcyllrC.'JJI
yeilpfM

llsllv.221
WhIAI.F..
WALK I

WAMJJpf ,1

n mi

HO

:it

Aakesl,
24
7

3SH
1 14
137
Alt

12:i
(1

R7!
43
70

r.7
nr.

lis
7

KM
III
H7

1114
11(1 1:
7M

1ISI
Kit
12
47

s"
2.'.
IM

III
411
113

IIO
114
113
2.1
70
(14 4

Ills
1IX)

III
.12

.

4H
7A

IM
60

RO

1.30
40A
470
300
153

lino
MS

45.1

3(H)
21,--.

420

50
IK
127

423
120
140
220
i io

295
BO

102

1I7&

141)
ISO

Rid Asked

A20

180

305
245
2MI
305
I HO

185

223

800

425

130
430
425
1 30
135
145

450
578

Friday.

OH 75 417 75
K2 1)2 HJ 02

2H2 2'l 2S 273
252 2fi0 25.1 281)
tOO 10.1 Kill 10.3
IIH 125 IS 125
3111 3(10 340 300

71 K.I 73 K3
2111 20s 2IH

Xm 3(10 300 .390
100 III) 10") 110

75 74 HO
fi.--i 115 55 (15

R55 f.75 K55 75
3711 3KI) ;I7(I .3(0
102 111.". KM 103
40(1 415 30H
114 120 114 170

S.'i 115 mi no
.11 3D 34 36
711 R3 711 Rl

K a tgfi
mo 110 100 no
495 493
41.1 475 41)0 475

nf..

Pay.
Ami, able.

!. .Ian 31

4 Ken 1 3

It Feb 1

dan ::.
Jiic, Jan

141. Feh 1

Pfd TVh
Is1 Keli 1

I'.l- Pel) 1

ti. rth io

I4e Feb 1

I'tl- - Feh 1

l"r Jan :7

141 Feb 1

IVc Feh 15

I'll Feb 1

Bid.

no

HI?
III

171,
Nrs-l- l pf 1211
niiiss-.- s

pfs.',
1011

loni.,

-,

T8IA W
pfel

till

t'nder pf.,1
2K1J

IK.M IHIII.I
mi us

711

I IHi.(

4H)i

27
WMi pf.

711 j

Wl
JSprill

2.'.

:ii(i

4o6

r.oo

Hss

Asked.
Illi 1.
1174'
too

41
H

21

10
211
.Ml

17S
IMI

101

405

I.l
ml 4
llIII!
2111,

,1;,'- -

im

4K
IIS

112

llljlj
111)

III
7K

ll.--i
22.--I

.1

12
4

Kx diTiaend.
Whete "u" follows

a quotation It Inc.
ealea a bid ar tate
lor

THE OITXB MARKET.

Tradlnrr Beentnra nather llnll
When Prleea Decline.

WhIU trtdlnr In tha outside) market Tester,
day w somewhat diminished a steady lone
prsTslled throne houl the first hour, with
few slronr spols amonr the motors, in trie
later transactions, howeTer, profit la,klinr
caused some recessions. The market liecame
rather dull on the. declines. ,

.Minor eonuinirii un'.c
manipulation and sialn touched new lilili
icn lur ine eicrrrii, niuseiiicn,,
III the early part of the week. The stock
opened at l. tinehanred from Friday a close,
out 111 Hie Oral fev mimites soici up 10 si's.

In the reaction which ensued the stock dropped
n. u. j . , ,a.. n , , nnlni, (.hevroletw -, n lie, IU" 1,1 I B - - - "

was n nearly stromr spol. In sales to 131. n
overnlhl Improyement of : points, nut ss the
session prorressed It lost Its train and yielded

full point on the day.
MUhrale Steel was romparatlTelr quiet hut

ateady, morlnir up and down within a narrow
rarsye and eloilnit unehanfed. Suhmarltie
Uoat dlsplaye.1 a better undertone sell-In- r

up to U. It eased off liMlr
at the en.1 of the day. but closed U
of a point huhcr. A iroocl demand was
shown for Kentiecott Copper at the outset.

. . . ,, . . . n. S' nl n IMlltltunieil resmicil ill tin suininr ... " '
In lhat Issue, but It satfed In the second hour
nisi at ine cios wn- - iiiw ,..
from Its prerlous closlntr nuotatioti.

llonds wera InactlTe but fltm,
INDUSntlAXS.

Open- - Hlh. Itw. Clos- -

Sim inf. est. esi. intr
i;o Am Jtrttlah 4

un Ajaz Rub Tire... 71 S
40) Am Marconi Us
id Am trur Syn.... II1
"VI Art. Inl f n tw- - rvt ?!4
100 A ft ft W I
1m A n a W 1 nf

30

1A11 Allsnllr. HlMel Kb

00 Carwrn Sletl K
110 Car l.Uht t

IOOO Canadian Nat Oaa :
lo Cuban C Surar... 4

6 Cuban C Sur pf..
10) Cnrllss Aero tb

M5T Chandler Motors.. - 1

1700 Cherrolet Motors 1414 134

UMCosden Bet
1375 UaTlson Chem.... TO

19) Driers Sahurr....l 13..

Rmeron Phono... 13
COO Erie R It lis 3 I'
209 Hartman Corp.... 74

ltt Haskell B Car.... M tfl
t'JD Hopkins-Alle- n ...
TOO Houston Oil :i't1) Howe Sound 4
mo Inter Mer Marine. 114
yo Inter Motors pf.. 43
SCO Inter Petrol lVi
300 Inter Arms !14

luno Inter Nickel new. t.34
mo Jescell Tea w l, 4

to Itcllr-Sprln- T....Tt
A'. Kelly-Sprl- T pf. 9C4

IW Kelly-Sn- r T w I.. 74
40) Kathodlon Jt 714
M) Ike Torpedo II,. 114

lsno Ie Rub Tire to
rmo Manhattan Trans. "4

oo Maxim Mnnttlons
140) Mldyale Steel 70

100 N Y Trans 1S
400 Peerless "!

3K I'enn Marine
ion Rumely new.,,,,. 52

liwi .Sapulpa Ret lo'a
..u mainiani .iciiurs..

ton stand Ship....
isw nuomanne n..
loon Texas Co rt....
ZM Trlantle Film...

17P00 Fnl Profit Shar.
lam I! s u Ht...
vs. Met on a

4

am 1XT,I1 Unls. 49'.
irno World Film S's

Sod V O pf new.. 1044
MIKINO.

lfvn Am Corara ll'i
Kim Ilir Cotton . ...

) llir Titdce Dev.... l
: llittte Cop Zlna
nrocerro de Pasco.. 57

im 4jaiaTera
100 Canada Copper. .
ion Cons Copper M ...

llo) Cons Aniona .. ..
K 'Kmrna Copper ..

riSO First Nat Cop..
30's) "Gold Kewanas...
f( Jumbo Eaten

7700 KennecoH Cop.. .
100 Kerr
(0 Mntherlwle,
no Marma Copper ..

UuO Majestic Mines.. .

?o Marsh Mln
:no New Utah Bin..
4 0 Nlplaslnc
aio Ray llercclea
000 'Rex Cons

10(10 "San Toy
aw St Joseph Tad...
700 stand SI1T lad..
tvo Stewartm mhmsm Vtn

"To Butler. t
0O Tonopan Kiren

jno t'nlted Verde,
seoo v Com M. .

MO While Knob pf
loo Yukon

3t4
17.

Its'

ilIS
IS

504
IS

MS
4S

:i4l'S
14

r4
74

HI

300 Jim

BONDS

Mtooo hioutI ....l'cs
STANDARD SUBSIDIAR1F.S

1TO0 And American .. 174
lso onio on... ........

(South Penn Oil.. .383
70 Stand Oil of .172

k stand Oil ot .M0

Stand Oil of T.r
Vacuum Oil

Sells cental per share.

CURB STOCKS CLOSING.

Alax Rubber Tire.,,
Canada Car A K. .
Canada OA K pf
Orro de Pasco
Inter Mer Mar ..
Inter Mer pr.,,
JanilHi Kilenslon,,
Kenneeott Copper.
.llcDaiorcieea
Nlplvslng Mines.,,

A ll corn . .
Standard Sll Lead.
Suhmarine Boat..
Trianrle Film ctfs.,
llnlled Sh .
World Film .. .

lev

ii.i..

.

.

4

4

I'.

r.

31

A

no

N J
N

10

II

Yestarday.
Hid.

t:4

714
OH
SO
an'f
'Jt
Ml
i i6

71

1S
3K 4

i

7

3

ltVl

ft

4

Asked.

M

S2

(I

21,
S.4

BONDS.
R&OMwl 1(12.4 1024
4 'erro de Pasco Ss 110 1110

Krle Con 4s K9ti im
Kenneeott Cop fts S'.'4 S'.'H

41)

714
l

134
24

XI

4T.V
tv'l

s-
-i

Ms
:'
S

Ml

14-

II

13

74

M

.

,

,

.
,

.

32

214
's

:i4
43
114
:i4
M4
S4

Mi,
-- r.

114
COS
54
4

i:a
ro

Wi
4

13
4

17.
SS
Ir.
4S
S

51.

i;
r.

S
J7
74
Is
14

"

304
14

(44
4S

!44
US
IS

3
a
74
3

II
3

154
14

..A

4
4

I

17V
13
J3
372
CIO
21

714

114

I7S

MS

'.'14
M4

434

ICS

114

J."

:t4

7,A

M4

4'.i

17i

134
:i4
MS

ITS

.v,S

M4

iocs io:s iS
Bit.

Cal.

Mar

71'i

:H

34

Friday.
Bid. AsUed.

IIS

JiS'

r.4
l.i-i- ti

l'i

DAILY TREASTJRY STATEMENT,

WASHINT.TON. The statement
receipts and disbursements Treat
shot.

This month, Fiscal year.
Receipts I4l.0r.'.3.n HTS.IL'l.ivM
Disbursementa IVWC'I 43l.77:.'.'01

Deflat . . It.fo.Tll .V.,o,lMlt
Tlie re.Yipts from today, ITOJ.ieA;

internal revenue, ordinary, II.13!.1U; income
VCT1"! miscellaneous. IIOI.0.1I.

National liank notes received reslemp.
lion. :.VTT.:v.

current statement United States
Treasurer January

(iKNF.RAI FI'NI)
Arailahle old
Available silver .
I niled Slates notes
N4llon.il hanU nolea and Federal

rcM-rv- notes ....
("entiled checks on hanks
suiindiury silver, minor coin and

silver liulllni
I'lielaasillrd lunsorted eiirrenc
IJcposils hanks Philippine

Treasury . . ...
Available currency In Treasury

and hanks. ......
Deduct current liabilities.

balance In arneral fund
UKSErlVF. FUND

(iold coin and bullion.

34

44
13

30.;
(.r.

Mi
'4

4

r..

131

132

It- - M
74

Kl

s
4J

Kl
IM

'.

Tft
s
v;

ir.

io
S

S
Ml
44
54

4J4
104

(Ml

S

:s
"I
14

I'l
7i

19
IS

614
44

14
r.

74
3
o

:i
m
is

S3

if.4
II

2

C4

lfli-
19Ti

M3
1

BIO

214

HH

lilt
'JI
SO

1 1 1 .t:

In

..4 IV-- il I J

A I

IS'
:ir

Am
I'

31

4

30

U
4

r.4

J
K

131

70
13C

V.

74

r

4
21

43

61
W

n

:s
4

70
IS

10

13

4
k
54

10B

It
6

s
-- s
!'

74
1

IS
44

14
34

S

74
3

to
3

14

M
44
4

I

24

1

33
341
HO
21

1.4
72
V.t
."17

Ai::

l
3Si,
1.4
--'4

1054'
1IB ISO

Ml 4' (Ml

S'.'t 228

Jan 22 of
the of the
ury a:

...

tax.
for

of the
for :v

and

Net

34

MS

vs

ir.iVVI.3T0
17.04J.--.- 1

3J1I3

:T.3J4.1I7
3U1

7.'.Vtf,70

llj f.i4.7Sfl
Kt.373.Mil

10J.lDl.St4

iis:.9Tj,ca
TRUST FUND,

To redeem outstanding certlflcatea Jis)7.M3 (if,
(Irani! total cash assets in Treasury :,3Vi,7'!,T.".i

FINANCIAL NOTES.

Thmnns V of ,1 P Morsan
Co hits itone South for a short acssilon
lie will prohilily rilurn iiliout February 1.

The hoard of of the United
tatis Casually Company has declared a

special dividend of j per cent., piyahle
February ?.

American Water Works Kleetrle
Company, Inc., has un Issue of 11,400,-00- 0

Arkatisaw Water Company of 1. title
Hock, Ariz., mortgage s per cent Kohl
bonds tn N W llnlsey A Co. nf Chlcngii.

On April 1 the 8, S. Krone Com-
pany will redeem Its niitstandlnc SI. son..
ono preferred mock at 110 per cent, ami
iiivpieniiH at tne r.uuittthie Trust company
All dividends on the meferred stock ullll
cease arter April

10215

The latest ciuotatlnns for ttlmrsten eon. I

centrates ciintalnlnK HO per cent ttiucxtlc
irioxnie is fi" per nnn or tne equivalent of
IJ.CiiO per ton, This Is u record price, hut
purchntiliiK .iKtnts nf the steel companies
say that they ciinnnt bruin t" et ennug--
lo 111! their needs, Tunitslen ores
mainly from California Colorado.

RAILROAD EARNINGS.

The Lehigh Itallro.id Companyreports for December!
. t!'l". Changes.

Total oper rei... 1,3;;. inc. jr.t3.ir. I
Total nper. cs,pen 3.;i,":n Inc,

Net oper.
Op.r Income

i....... .

MS

70S

i:m

AVi

:i4

134

744
'i'4
114

M4
174

174

134

464

M'i

M4

114

M4
744

114
MS

M4

rl"

M4
l'S

1S4

nA

ITS

eiisinnis

The

l.o.sl

l.iiinont

trustees

The
sold

tlrat

next

eome
und

Valley

:i,si)
S3ti..-i- 7

97'.i.ii().'. Inc ri.K1.7'J4
S3'.',.'n7 Inc. 313, 7i

MilTula! nper. rev.', $21, "II, Sis' Inc IS.I244.
Total oper. enpen. I.742,19J Inc. l,li6,; OS

Net oper. ray.. IT,!l9,tT lac, :MMOptr. rtv 1,111,33: Inc, IIO,:)

f GOSSIP OF WALL STREET.

Corn Prodaets.
Corn Products common wan . strong

yesterday on a Rood turnover. The price,
did not mako a new tilth on the move-
ment or oven equal the mBrk made on
the sharp spurt a week ago. But the
stock has acted well lately, and there
are; signs lhat the commission housea are
nibbling- - at It. Tho Government ault
agnlnst the company under the Sherman
law has been rloseil. A decision soon
may bo looked for, and confident predic-
tions are heard that the decision will be
.In favor of the company. With this pos-
sibility In view It Is not surprising that
the stock should be developing a decided
upward trend, oven when' general market
conditions are unfavorable. The Gov-
ernment suit has been the one thing that
linst nreservecl the vreat illsnarltv be
tween the common and preferred stocks.

The Public Appetite.
When nil Is said and done the current

stnarnatlon In the Block market la due to
one thlnr. and that la a decline In the
public appetite) for stocks. The public
Is no lonser buying stocks speculatively,
nlthouRh, on the other hand, investment
absorption roes on at an Increasing
rate. Every material consideration for
speculation In as strong or stronger than
when the public was tumbling over It-

self last fall to buy wur Industrials at
any price. Tho only thing that falls In
the state of mind. The state of mind
which permitted the wild orgy of specu-
lation last fall exists no longer. There
Is not a broker In the Street who Is not
reminded of this a dozen times a day In
the course of his business. One broker
explains the situation as follows:

"Iast October there wan a constant
stream of people coming Into this office,
wanting to buy any old stock at any old
price. We did our best to discourage
them and succeeded In persuading a con-
siderable number to go back home with-
out doing anything, telling them that
things had reached a dangerous stage
and that If they only waited they would
get their stocks much cheaper. In the
past few weeks I have communicated
with these people, advising them that I
considered the time opportune to ex-
change money for stocks. Not a single
one bought, most of them declaring that
they thought things had changed."

Fa tare Poaalbllltlea.
The current stagnation in speculation

may be due solely to the collapse in the
market for the "war brides." The pub-
lic found that stocks could go down and
the spell was broken. But the market
events of the past few weeks have shown
that sentiment toward the war stocks
can go Just as far to tho other extreme
and that there Is danger In the one ex-
treme an In the other. The majority of
people who went short of the "war
brldeV did so when tliejie stocks hnd
already had a big fall and some ot
them got badly punished. Moreover,
the rise In Industrial Alcohol and Amer-
ican Coal I'roducts has shown that the
speculative jiosslhllltles of the market
In the war Industrial, have by no means
been exhausted. L'p to now various de-
velopments of tills kind have rather con-
spicuously failed to Induce the specula-
tive public to return to the Street.
Nevertheless, there Is a surprising lot
of confidence In well Informed quartern
that there will be higher prices not only
In the industrial list but In the stock
list as a whole. Kvcn if liquidation In
the "war brides" Is not yet over, these
stocks have fallen to levels more closely
In accord with the line of valuation
where sharp upward up u rts are likely.
As regards the loan situation, it Is
worth pointing out that most of the
stocks are being put Into stock loans now
at the same figures at which they were
put in when the market price was 50 per
oent. higher In soma cases. In addition.
It Is felt that there Is basis for thrill pro-
ducing developments In other quarters
of the list capable of exciting the pub-li- e

Imagination. The copper shares, it Is
universally felt, have not begun to re-
flect the extraordinary profits made.

Central Iarfcr.
Central Leather has sagged ever since

the ayment of the extra dividend of
4 per cent., declared at the elbse of last
yeur. Considerable liquidation evi-
dently occurred In the market built up
on the good news. The market last
week, however, displayed a change In
character, indicating the cessation of this
liquidation und the development of a
new bull position. All along It has been
considered among the possibilities. In
well Informed quarters that the direc-
tors might put the stock on a regular
percentnga dividend basis when they
meet a few weeks hence. According
to current estimates the gross sales of
leather during the year 1915 closely ap-
proached 160,000,000. or greater than
sales of nil departments In previous
5 ears. Allowing for all overhead charges.
Interest and so forth It Is calculated that
earnings were equivalent to 18 per cent,
on the total capital stock. This would
mean approximately 11 per cent, on the
common stock. lVospects for lfi are
said to bo favorable, with foreign busi-
ness showing no signs of letup.

The Market Mtnatioa.
Wrenn Bros, estimate the market

as follows: "The process of
strengthening the technical position of
the market Is continuing. Liquidation
has been noticeable during the pas:
week in tin shares of the steel com-
panies, the equipment companies and
some of the motor companies. The gen-
eral public, under the Influence of

ntlvlceo and of breaks in the
war stocks, has npparently turned seller
to a moderate extent and the foreign
liquidation Is not yet complete. It
Im plain that the sreat majority of In-
vestors scattered throughout the Interior
hate not yet become heavy buyers of
stocks, and that tho big Wall Street
holdings have, therefore, not been dis-
tributed.

"The heaviest public buying never does
occur until the prosperity of tho coun-tr- y

hecntne.i much more widely andevenly distributed among all Industries
and cla.sse of peoplo than It has yet
been. Thus far our prosperity has beonlargely conllned lo Industries directly
or nlmont directly benefited by tho war.
Next spring or next autumn Investment
absorption should bo much heavier andthe prices of standard issues higher.
Further Irregularity Is to be expectedduring tho coming few weeks, Blnce Hie
rcns-oim- l ilillnen of trade almost nlway
depres-c- s the tnaiket before the mldd'lo
of .lamiary mid the Im of March. Wesee no sign of a real downward trendhoweer. nnd believe that standardstocks should he bought on breaks."

THE COFFEE MARKET.

sieady I'ndcrtiine Cloaln Qaota-Ito- ns

Higher.
The coffee market showed a steady under.

ITnyrTlly 1n!r"""' '1'inUtlon. 2 tovolume of business was."J""'', 'i11 .V"" tniountlnir 10 li.M Ii,martlet was. a rrsone with comparatively little feature edit
and f.eisht offers from llraiil .teaclywith .Santo, is quoted at i) t0 nu1, Rid'" ".'i Tf' J'.r",m? aml American creel' s re.
conditionI'? ,oMni l" ,nr --wren f .vcrishof market In Briullthe whole cost and freight situationmore or less unaellled and it w M rf .Am
tn do business. The trade herne.iremely quiet and prices rent.liYed noni"
Inally iinohanjrd at 7'.c. for nio 7The official Brazilian cables reportedadvance of I.3M. in Itlo exchange, while mil"
rets prices In both !ln and Samoa remainedunchanied. Prices follow:

Open Highdiw. Clos. Pre-- ,

.lamiary
Pehriiarj
Mai eh.
April . .. .

M.i ...
.luno
July
August
M'ptrnilier.
() lolicr,,.,
November,
December,.

nu. esi et. in-- ,.,,,

7 0.1 ".tn 7

It CMiC r c it
R '.ki ll 8 37 !

( 7 .! 7.0 li.lio
7 4ar.H1 7 T 7.IU

V, 7.0v.i7 to jof,
; rm; 1.. 7.11

7 IV 7 nn7 :o 7.17

".ti
t..'.u!, vt. 7n
7 '"lrt7.:4l 7 "fc
7 ll'i J aa
7.3017.41 T

T.t: Lit T.U T.iiti.tt 1.43

Smd tor our Weekly Review
of mveshneht situation,
which civet full information
on all active curb stocks andspecial up to date reports oatho following companies 11

Oil Stocks
Auto Stocks

Submarine Boat
Am. British Mfg.

Atlantic Gulf & W.I,
WRITE FOR BOOKLET GIVING-

-"

'l5Cirt High & Uw PficM"

Our offices overlook ths New TotkMarket, and all transactions 2r. ,tIV.VS"" """on In iuJ
where ever iiDrop In and watch Ilia .,,.'OUIt rATOsITIJW AIJB AT TOL'It

The Oils
Four low priced is-su-

es

of merit, cov-
ered in our special
circular, which may
be had for the asking.
. Our Market Letter Covert vu.
tout imks tjesH in en the New
Turk Curb.

tend for a eopr,

Oscar Alexander & Co,
Telephone Broad 25

41 BROAD STREET, NEW YORK

E. W. BLISS
J.K.Rice,Jr.&Co.
fhonoj 4001 to 4010 John. SS Wa'l St., V t

w'ATER FRONT PROPlRTIES
Fictories and Factory Sit ex

Floyd S. Corbin, 10 Wail St. N. Y.

THE GRAIN MARKETS.

Record Wkrat Price Agmim
WcaliitM la) Other Market.

In the wheat market yesterday tharewere heavy trade and new high reevrdifor this R!1nn TV. ..U .v.uo "n uia par:
of miscellaneous! outnlde holders to ss.
v uro cneir pront.s over the week end i.plained partial losses Just before thssession ended.

Accordlnar to the popular view fnflu.
entlal holders, of wheat did not reJeaasmany contracts durln- - the day. Som.traders predicted a $1.35 basis for Mo-
nday anil fi.40 before the expiration ofthe week. Such forecasts were jual!illhowever, by the admission that forelmbuying of wheat must not subsldo If Uit
advance Is to continue.

The export business yeMenlar waa ac-
tive. It was estimated that the Inklnnof wheat, lncludliifr some Intc PYttlaTwere In excess of a million bushels tv.Liverpool market was only Irrcirularlvsteady and Argentine frr!Kht.a
lower, but these advices, n conjun.-tlo- i

with prospects of Australian meellrshipments of 1,150,000 bushels and talkof larger Argentine exports, failed to
undermine prices on this side after Yt
moderate Initial recessions,
..T,',r" "'"ntlotied the iiroha.1,! ttv of a

neathr map on Mondar n. a 1

""""ed throuKh the si int.- -
all of which ar re.V v Lar. 'snow covering-- . Honev.r. th "ti oJuly delltery, "hlch should aiv uratenect the progress of the n.vr crof, .is nMas tron as the May position ereMsSome veterans In the trnde nrn n ,reasy over the weather outlook, It h'rcontended that the. danger ot ! . !

had been pratlcally avertedNorthwestern markets n.r o.u't. f- -
t stage on the Itnproted (lour tra '. an

the limited farm movement. Int.-- o r
cetpta In th week total 7,;3r.ooo hji.iagalnat T.TSJ.OOO In the previous neei. anil
S, 404,000 a tear ago Milrni'n'. .
4, 511,000 bushels, 4,9C 000 and tlll'Mrespectively; seaboard exports w.r. s s
000 bushe'a. 7,:S0,000 and tM0.)i1 bjsf.es
respectively.

Corn The ms-rk- et cvas hlpid - a "n.by th upward trend of the uliea' '. hut
there n considerable liquid. 'In ''country ami epeculatlve icatint a' 't--

sllaht advancj-s- . The Improved i.Hh"led to greater Hgirrssiv cneis ir .
bear Interests. esprt,ttty as lou g v( of
corn were t.na prewsed for s.i . 1 'n
creased arrivals of the., kinds ir. i
pedMi. The receipts in th ek .
U.'JZ.I.OOO bushels, iii;,ilnt ri.440.iusi n in
previous tceek and ll.fi'ir.ono ast .ea- - n

easier foreign market was sh ' r-- -

were private retmrts uf better si'ihi . .
dltlons In Argentina The spe ,i a . ...
tlment Is les bul.lslt

Oaa The tone was easier lii u 1 il

mund for Viorts and ilia' .n Hi. i.tu.nf ImiIi kiiHn. 11.-- ., rA t m I , n',r-n-.
Some good port orilers ,r. .it hnt
ann it was tnougnt iliat a ra'r jiir.s
had ben don.. The iMuntry nffi- Iti Ir
rreasrd llerelpts In lh m.k v. . .i
A S IIO OOO IKnalinfa a..nmt .1 "Oil A.V1 In ,.
correTomllng week lust i.tr

, ii,, r.n hi in i f " "hut hedge selling anil protl i.tk .z nr irn'
about a recession, t'liu ago rrl s

Open- - Huh- Ii Clos rr
Wheat: inc. e.t o.t

Mar 1.114 13"4 '"'j
Julr l l.n VA . ' S

Corn:
May Tit, TS'r : "'
July 7S4 T3 :- 'S0.111!
Mav hv, l.i s It (. i
JlllV 41', (V, H, 11, !.Pork:
.Ian y tn 7" V - v ' r
M.iv : ;,, ai ii j ,. n'. e'.i

1.'ard:
Jan 10 m i w m r. 1" x "
.Mar 10 1 io v jo c.i to i Ift

ltibs:
Jan 10 Tn 10 T" lot 10"! ' T
May 11 lfi 11 l. tl i" '0 ' r

MONEY AND EXCHANGE.

Th New Tork Tedsral ne.er- - fie
rates were 4 per cent, for thlrlr t ""'days and 6 per cent for longer M

Open market discount prime a e'aat
maturing up to ninety rtuvs . , t , r,r
crrit.

Commercial paper rates were t J' t !

cent, for sixty to nlneir das hi s -' "
four to six months beI n.imet J ' " fcent, for others

Tlni" monev was inae'Us anl '
less. Hates wer i'l, per r'lil ' ' ''I
daja, I4'!".1 per cen'. for nmef
per cent for four, lite and m in' ' "

Call money on the door n" 'i.
Kxchange. last week ranged w
and If per cent.

Sterling rxrltaiiKe ran' i" '

Final quotations w ere : Iirnun.i i
catwet, i.,7.

Call money In I.e., I. in I

cent. : short M'.s. p.
months hills, 5i.li.--

,
, pp

DoinestlL rM'h.iuci' .n V
l.oills, par. H.l ll I'ra.i - .

Mlnneapoll. 1,-- . ptvntiitni
riiu'lnnatl. p. i' M.iii'
iiiltnn

11.4 r silver in I.miii.iii
Sic- -

New urU I .ea",lic
h.inies nr.ii i;m..3i; ,

07 irv.i.t i.
4I.

, .1 v r"


