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New York Life Insurance Co.

' 346 & 348 Broadway, New York City !
| SEVENTY-FIRST ANNUAL REPORT

To the Policy-holders and Public: NO BOND ISSUED BY ANY BELLIGERENT COUNTRY AND HELD BY US WAS IN DEFAULT OF PRIN-

_One year ago | stated that the European war would not have any material effect on our Company, CIPAL OR OF INTEREST AT THE CLOSE OF 1915.
mﬂw.tlhr:::vng;:gﬁr:':atl::otrll‘:;‘t?:l.ﬂ::‘:;.f:::au;lil?d‘;:.ie:;:.r-ierICG that includes twelve added months of war. Market valuss, &s.a whols, 78 & little lowar than AL e Bonds of belligerent nations are quoted
In life insurance the financial effect of mortality is expressed by the per cent. which the total actual in our Annual Statement at the market where a quotation was obtainable, otherwise and in only one in-

. death losses of the year bear to the expected death losses according to the tables of mortality adopted by the stance as of June 30, 1914.

tate f : h i i . (di i i )
iy skl valuation purposes Through a period of years this per cent. (disregarding fractions' has been as THE INVESTMENTS OF THE YEAR (OUTSIDE OF LOANS ON POLICIES AND REAL ESTATE ACQUIRED

1912 Actual death losses 767, of the ‘‘expected’’ THROUGH FORECLOSURE) WERE .. . .. STet moatd wis i s atara bA ) e ve.ieeee.. $36,696,191.59
1913 Actual death losses 737, of the ‘‘expected”’ INVESTED TO PAY 5.137,
1914 Actual death losses 73, of the ‘‘expected’’ (5 months of war) As follows:
1915 Actual death losses 737, of the ‘‘expected’’ (12 months of war) Railroad Bonds ST . L . A I C I . AP e A 6,829,045.94
In all the world, from the beginning of hostilities up to January, 1916, seventeen months, we had in INVESTED TO PAY 4.697
all the membership of the Company 534 separate war claims. Foreign State and Municipal Bonds I T T e L e R e e 10,060,612.78
During the year 1915:— INVESTED TO PAY 5.277; 1

409 members of the Company were killed in war Provincial, City, S istri i i ,

68 Tambits af the Combeny wors liilled by sceldent rov.:a E.naﬁ: County, School District and Tcwnship Bonds in the United States g p—
707 members of the Company died of cancer T Tt G VESTED TO PAY 4.73¢. PR ISR
772 members of the Company died of pneumonia

"""""" INVESTED TO PAY 4.73, &
168,488.52 J

950 members of the Company died of tuberculosis. Miscellaneous ........ . ; T R S
In the grim battle of life with its inevitable mortality and its unnecessary slaughter, the mortality of INVESTED TO PAY 4.84°, tl
a world-war, even while it is being prosecuted, amongst a membership that is also world-wide, is about — Bond and Mortgage 3
917/ of that caused by accident in the same membership ' FarmlLoans......... Rt e e A el LSRR ERRE AR A LR 7,692,482.89 i

58, of that caused by cancer in the same membership INVESTED TO PAY 5.63,
537, of that caused by pneumonia in the same membership Loans on other Real Estate T E dine i SN e e e ek A AT i 4,377,936.80
43¢ of that caused by tuberculosis in the same membership. INVESTED TO PAY 5.29°; |

A modern war cannot be localized. Electricity, steam, and the partial conquest of the air, have made . ’
the world so small that any great international uphe'nval lht')clll the whole of civilization. War under such ANALYSIS AND EARNING POWER OF LEDGER ASSETS, DECEMBER 31, 1915: ?

conditions takes its toll impartially, and in these days the nation which is an “innocent bystander’ suffers Railroad Bonds (4.21' ) ; tesmsacisana-... .$316,948,129.04 H

proportionately with the belligerents. ) Foreign Government and Municipal Bonds (4.22" ) — g Sy s R 97,577,166.38

It is interesting to notice that this Company had, in seventeen months, war losses from seventeen Policy Loans (5, +) S S v B U S RSN S ceessevmemessss. 156,987,817.23
countries, and that what may be called AMERICAN LOSSES exceed those of any belligerent country except Premium Notes (5, ). . i iiieirnierannrnrinnas e T e § Eieremanirari 5,104,543.21
in two instances: Mortgage Loans

United States (including Lusitania losses) $112,000 CIN AP OBV EY. i v fsinass sibntTsiaras s s e D e b T swins imesasssmews vins - 11,887,263.38
’ Australia....... ... T U T e T o s 29,000 . On Other Real Estate (4.96'/)............ ... vvievinnanns RO R 147,623,040.03
Austria-Hungary............ e W P e L oo - % i 105,500 State and Municipal Bonds (4.21',) . i, wellediin o et s F ve.s.. 63,498,136.80
Belgium....... P A e e e e R S R 23,000 Stocks (Received from Reorganizations) (8.99' ) . ......ceiiieaniiennnnn. i e 294,671.88
Canada........... - Rl i ol P T A L R e, e e e 49,000 Real Estate Owned (3.70' ) . ..................... A T snsarsasssss  TREILEI0I28
Great Britain................. SRR S WY ey ey 84,000 Collateral Loans (6',) .. . ..........coocvnivnnns P o e SOGA AR B} ¢ 150,000.00 ;;
Russia.................. A Tt s BT SR A R e g 76,000 Miscellaneous Bonds (4.68' ;). . . ........cc.oovivninnnas e e weneerinammmessans  5,161,423.52 f
Only in France and Germany have the totals exceeded those of our own country, Cash(2.8850)........00000nieiiiitirransonsecsnasse esssssans sasassamian pansanamansatn SN ADRIEREILD }

Life insurance isn't designed merely for times of peace. It would confess its inability highly to serve Total . - 7 8
e ot e o e R BENEFICIARY. WHIREVER RESIDENT, WAS v ippag uiskastanie s RERE RS
DENIED A REASONABLY PROMPT SETTLEMENT OF ANY JUST CLAIM. WE HAVE IGNORED AND STILL Assets (market values) Dec. 31, 1915................ seesenses P LEET RS $822,917,849.85 g,

PLACES. i Vs : }
1= Now Business we have dons well. We have made good the natural shrinkage on an outstanding Reserved (market values) for Dividends and Contingencies, Dec. 31, 1915....... 123,564,466.28

b;uli’nlosu of $2,347,000,000 at the close of 1914, and increased the total amount to $2,403,000,000 at the close Incomel915.............. Ce e saeseeaasessesaussesnEssssssessssssevansessesee JOMiDaR 014,78 |
[+] . . . R {t
Of the $214,000,000 new business paid for in 1915 over $200,000,000 was secured in the United States Paid Policy-holders in 1915. .............ccoviiiiiiiiniiiiiicisennsecenseese 75,921,160.24

IGNORE ALL MORATORIA, ALTHOUGH THESE REGULATIONS ARE INVOKED AGAINST US IN SOME Legal Liabilities, Dec. 31, 1915.............. UL AR RN cereeresesrsasessas. 699,353,383.57 |
and Canada. January 13, 1916. DARWIN P. KINGSLEY, President, }




