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"RIGHTS"
Erie R. R. Rights

Texas Co. Rights

United Fruit Rights

Detroit Edison Rights

Alaska .Gold Co. Rights

Aetna Explosives Rights

Gulf States Steel Rights

Maxwell Motor 1st Pfd.

Dividend Warrants

Information srol Quotation! on request.

Glide, Wimtiill& Co.
Mtmttrs i'ttt York Shxt Etthants

20 Broad St., N. Y. Tel. Rector 8880

TRUSTEES
Ought to Know

v,li,'t MMintiis vonstituttf a Icgiil
tit for the fundi left in

tluir di.trRi'. We have reprinted
m Iwklet form the law sownitiR
S.iviiipt. Banks and Trustees in
New York State, also the

1916 Official List
ot limits whiwh arc bel'evcd to
roinplv with the requirements of
tins l.iw.

Aek for Itookltl

Remick, Hodges & Co.
Strinlirr .Vnr 1'ofA- - stock Krehengt

' 14 Wall M.. New Totrk
Correspondents

R. L. Day & Co. Boston

Midvaie Steel

Wm Motors

Kennecot. Copper
Ki hl rt't on th

fri UK!I

liCarewCo
fj fJJ "ert J ml Hllltdlng.

.14 Broad St., N. Y. Telephone

Montri.il uflU' llonilntnn I.M'rt- - Pii'Mlni:,
Ditivt l'rltiiH iro tu Tornnio nivl Montreal.

W w

Film Slocks

William Webster
45 Waii Street

W

J. K. Rice .Jr. & Co. Will Sell
Kl'l Vciill.iliU clurl1 .VP ,1111.. I'M.. M

.'Ml nit-r- . hll le ton, A I'ht. Mock
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It.lllkl-- l I 4U-- I sttn u
Pl.Mlllld. lies (mil..,
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',0 I , v r.li.. ( nni .ittt-k

II". I on idallim ITd Mi.t I.

loo Hull- A Mltiiirn I'r.l Mm k
!.1IIHJIT. MlirlK I.
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."'i N J, ,'im vtui 1,
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J.K.Eice,Ji&Co.

James W. Ball $l Co.
M timbers N 'urli Maikrt Avsoi latloii,

Cwh Stocks
T- - J
7(crt r G? 1 xchange Pl N. Y.

Writ for Weekl. Market llcilew.

Babcock & Wilcox
Otis Elevator
Niles Rement Pond

FREDERIC H. HATCH & GO.
I'lmne llriuil ,1140, Ml Urea, I s srtv York.
Priva'.o telepnone to Iloetou iiU J'lnlalelpau

Winchester Arms

J.K.Eice,Jr.&Co.
Pltoni "

Hrona

Stmk

,lr hll 1,, W 1' St ,V Y

N. W. Halsey & Co.
Bonds for Investment

( pi unir (if.eii rf'uejl
411 Mall street, Now 1 ork

I'hllndeltiiilrt lloston Chicago

Ask for Our 1916 Booklet
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Nett ir I. uili, II, i. inn Curb,
I on, nl, i, s.m lr.iiuli Mnili,
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FINANCIAL NEWS

AND COMMENT

Slocks Make n Furt.hcr Gain

nnd Hold Level

Firmly.

SPECIALTIES LEADERS

Although traeJInir waa on n. dimin-

ished acale of activity nftcr the early
part of the aftimoon, the stock mar-

ket yesterday evinced n maintenance of
speculative Intercat which tvaa ono of
several aatlsfoetory nspecti of the ses-

sion. Total dealing! made a subatiin- -
tlal aRgreffute for the day, nnd while
they represented fairly liberal realizing1
the list nan charncteriicd by persistent
firmness. i:irtlier advances overnight
Curried quoted values to a level of re-

covery which Invited profit tailing sail,
hut the market as a whole sustained
IN recotcrj with no very Important
exceptions.

Throughout the day quiet strength re-
flecting excellent absorptive capacity
n--i exhibited, somewhat to the dis-
comfiture of tho professional trading
dement, which took a bearish attitude
In the course of the morning on the
theory that probably nothing more had
occurred In the vteck'n upturn than a
brief rebound resulting from ii sold out
condition fend that In any t a
material reaction wan due. There was
not. however, much protlt In awnltlnc
reaction so far as tho day went, what-ce- r

further developments may be.
The market acted very much aa

though Its capacity for taking stock
was being tested In the new situation,
following tho apparent completion of the
liquidating process In the nxtreme de-
cline last Monday, and while purchasers
showed no very aggressive disposition
to follow prices up the dealings fur-
nished proof that buying power was not
lacking, even though buyers were In-
clined toward tho end of the day to
calculate the chances of more than triv-
ial reactions and to await them ac-
cordingly. Markot clrrumstancen have,
now been given In tho sequel to a rapid
and fairly extensive rall which should
help to determine tho degree In which
the technical position has been alteredrrom one of excessive congestion which
prevented an expansive reflection of
the factors of highly profitable nctlvltv
In the Hold of general busmen.

Apart fmiii realizing sales and bearish
tr.idlir there i.i no pree- -
Mire on the market, p.irtleul irlv in the

j.iftemoon. ures of the transaction!
win -- wppnm y jwl.l III.". Iimollg

1a1iMi the group .if sugar stock wus
tsjtispieuous. The munition shares

I mm siochi in too motor irpotip were.uto and genenilly while r.ilb
lun.l standard Itulustrlals. including steel
mid topper descriptions, were Arm. Much
.mention ww paid to tin- - aotlvltv and

of numerous mocks In the curb
market, winch to vftr m
creasing competition with listed share.
There was a dlspliiv of ttroiiiiuiiceil rls'.mr
Mrcligtli In several of the new iimmo- -
tlons in which prominent luumcUl

are engaged, among tin in Cuba
I'ane Sutra r. Ccrro de Pasco Conner and
MM, ale Steel.

One Item of news which had some
over the Wall Stre.t community

was ihc auiiouncem.-n- t that the Herman
(5ierniiientN Instructions to Von Hcm-storf- f.

In respect to the stand taken bv
Washington in tlie l.u.slt.ttiln. case, had
con.- - forward l'lnanWal opinion was '
decidedly optiinlMIc about tti.e matter.
nut iiticeitaitity lniliic,l a of

wliich temled to prevent any
unwise anticipation of the outcome of
th- - contriiven-y- . Otherwise the subjects
which principally engaged Wall Htivnt
noMce aside from the stuck market were
contained In the numerous reports, eome
or them contradlcton-- . relative to the
m.ssloni which baxe ben taking bank-
ing ri'ri-i-nt:tiv- c abroad latch

O-- i the whole It Is a rea.-otiu- con-
jecture that the errawlx have to do with
iirraiiKement.s in facilitate . ntnmed
foreign conttnets for our goo.1t, ami

througli a rolHlon of credits
e Mum- - form. The foreign evchango

kltuitloti and our external commerie
etiggest the necemlty of forward looking
negotlialons along HiIh line, H Is also
manifest that the national mobilization
of Hrltlsh foreign InveMments offers s
atlefaclor" la.s'.s for cndll

MONEY AND EXCHANGE.

I'll SVff Ynrk Feileral !ere TtaTik
ri w pi-- r cent for ttilrty to nltiet
du.B and i. r ei, fur l,iiiL-- r tilll

' 'pen nurki t prion- - , -- ptaneen
11, iinnir up ui ninciy 'lay, i,r

'iin.nierclo I jatier rite- - e-

i.lll fcr lxly In ,1iis bills
,1 fur fmir In fW llinjiifi. t,esi HHtn-- .

' p, r it fi,- - iiltipr".
in- - ni n, u as Ina, tl - aihl iiiii'hangd.

- iter ',. p.r , ei l far tty ,Uvi,
. s, u per lei,-- . f,,r n,net dayi.' 3'i

-- 11' for fieir, (He 1, 11, lx mnntli.
.'I. n oney on the flior nf the stuckl'' liaitrt-- mterdHy ru!,l at 1 . p- -r cut ;

limli. per ,nt., low. 1". tu-- r ient
nlunitd wleidv PlnaJ

tin, 'ations tere: DcniSn.l, Ti i:

,1 1 i;ii.
''! weekly ntntement of tie Hank of'it tnd .hoiis tli following (hange.;

j 'I t reiirrr tncre.ti,ed 11? OyO, elrrwla- -
II ' in ret-e- d flit, 0DA.. bullion lie reated,ii,t 0i"l ethr tlere.iHMil -, .

i,i 000 nlher cl Um deerejued C:.3TK..' UO'l. pllMI. lleio!til itccre tied K.CSO.OOO;
tiei eminent nrliien unch iei;e,i.

The proportion nf the bunk" reserve
'o iinninne'. is up"1 ,0 p,r cent f,ga!nt
, 0 p.T Cent, last wek.

ra.l nieney In London. 'itfitai per
cent shor- - Mile, . '4 j,er rer.t ; three
Uinnths. StaiZj1. per cent

Iinno-stl- esehinit" on New Ynrk, St
Louis pur, San Kranee,o, 30.-- . premlutu.
Mmnejiptdle. jOc preTiiluni: .'hi-iigu- . inc.
u uiint Ulnrlnnttl. par. Montreal, IS 34
prf rii'um

Har In Iindon. C6 : New
York. JcNi Vnrk Clearing Houf "Utement:i:rliange., t I5;,S5T.C50; balauter :.i;;.31. credit balance,
11SI.I0.

DAILY TREASURY STATEMENT.

WASHINGTON. Feb Tlie .lateanent nf
tin- - receipt and dlburement of the lYeai
ury p(ioi:

Thl. mo Kiseal rr.
Iteceipts ."..v).rwi uiar,.4i:i
IlMbureeinrnt ;,(.ii, , s!,.n:

Surplus 1,M1,067 4,9?,WV)

Iteceipts from custom, tn dar. JI.KrI i70;
Ironi internal revenue, ordinary, U'V V7:

tax, It"..".!; $.",r43,Vrti
Natinnil bank Ite received tor redemp.

tinn, II r.:.
TI.e . iinetit utalement ot the t'nited Slate.

Treanurer for I'ehriiarT 5 allow. .

DK.N'K.'IAL FUND.
Audalile mid l44.Hn.iU
Avail tb'.e ellver 19.lM.tU
l'oii'-i- l stttea note. 7.7fi,;j3
National bank note, and Federal

rocrve note. 41 6'.'C.414
rertifii-- eheeli. on bsriks . ... p.v--

i bub.1d1.4ry .ilveri minor .xun and
illter leilllon SI.!T.1,T

finl.tswrleil (unfortrd 97fo;i
'lieiwi.its in banks and Philippine

Treasury .. 78.7T1.7TS
as aintue currency in treasury

and banks
1e, a t clirrent liabilities
Net balance in pencral Itind ..

HKSKHVK FUND.
.liver bullion 11M.979
TIU'ST FI'ND,

lericeni oultandinif riltl,-al- e Ji,is,ilirjnd awets Treasury J.3'lJ4M,v

STATEMENT.
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Sales.
lGOOiAliiAka Q M
2S00

ii00Alll.-Chalmer- s p(
lOOIAlaMkii .Hi 11 can
100 Am Hcct Sugar
lOOlAtn Hcct .Sugar pf

II 00 Am Ag ('hem
157HO Am Can

oou Am Can pf
2."oo Am Cur IMy

I0i iu ("ar .v-- lMy pf
luo,Am Coiil rroducts
300 Am
200 Am
100, Am
tiOOAm

MOO Am

Col till
I'.ires.s
Hide .vi heath
Hide .V-- I,uth pf...

sow .tn i.insei'd -- o
SOU Am l.lllheed t'o pf

TiiiOO Am Locomotive
300 Am l.ocomotlvo pf
."00 Am Mult

1CG00 Am Smelt
I0) Am Smelt pf

5.1(10 Am t,.nl l.M
SOO Ani Sugar ;i 13
100 Am Sugar pf
600'Ati, Tel ,v T1 127

1 100 Am Tobacco
100 Am Tobacco pf

2OU0 Am Woolen ctfa
Am Woolen pf etfs.,

22000 Atiitcoiid.i
lS00,Am 'Aw
200Ah.o Oil t'.i

ItiVO A. T ,t S Ke
9iH.ink of Com

31)300 Haldwiti I.oco
1509 Halt ,v Ohio

100 Halt .v (H1I1. pf
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2300 II It T

100 Htlf. It & !

300 Hash Term
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2 don fan ioilc
3300 Cent leather
1200 Clios & Ohio

400 Hll & N W
400'Chl tit West
BOO Chi Ot West pf. ...
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700 C, M & St V pf
ucoo ciii, n 1 & i"

800'Chllo Copper
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THE CURB MARKET.

Adxnnce In Hngsr Shares Feature
of OnlMldr

With deallnn of rood relume
locks In the outside market jMterday

their upna.nl course and eslabllibed
some new hlih levela

Cuba Cane Sueur, on turnover said to be
a t.Tord for an Individual Isnue 011 the curb Power k Llalit pf. . .
In single the feature, The stock Public t'tllllirs. .

.old at ",4'i. new high level and an over
night gain o( points. An unusually strong
raw eiii-a-r situation and large prospective
earnings wrrc largely responsible for the up-
turn.

litiantauanio Snjar moled UP points tn
Hie Inn lioiin, but reacted 1 point towanl tbo
end nt the day Kajardo Sinar wa trailed In
tor the lire t limp, advancing 6 point! from Its
initial limitation.

Mlihalo steel, under heaty bujltig. moved
up to iAV an ailvaii'-- ol points from
Wnlnoed.iy1 closing, Submarine continued
under active and moved up a
full point, S.ipulpa Iletinlng was strong In

to ti4, a new Mgi, reeonl and a rain ot
of point Ironi the previous close.

Oilier Indii'trl.tl. I hat slioweil
were Tobacco Product, m, Atlantic tiult pre-
ferred 1, Texas Company rights , Drlgsi-Sealmr-

I, Kathodlon Ilroiuo preferred i. IMP
iimnrp uioe .ommon and preferred 1 eacn.
Aa.x Itiilibcr Tin- Canaillaii Car and Foun- -

i dry romoiim 2 and the preferred points.
In the metal group Cerro de Pasco wag a

strong feature. Tho stuck on Intimation, ofrarly dividend action sold up to 4:'i, about
tlie level at wliich It was Introduced for ac-
ute trinluig and colli of 21, points from
the previous ok- - was fairly

and In the forenoon ruled fractionally
aboe Tue.il.n's clo.lnr. but it lost Its early
sain In the late transactions.

On iho most aettte bnjitig movement thatlias occurnsl this jear oil .lock. In general
.ll.plijed .trnng tone The feature ot thisgroup was Ohio Oil, which sold at :s2. with
only lit recti, 111 on reports ol an extra
disbursement Illinois and South I'-- Oil
moled up , New- - York New Jersey 5 and
California point.

Ponds wele strong and active.
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PUBLIC UTILITIES SECURmEflL

Adirondack Electric Power pf.,
A; Trsetlon. . .

Ainrrlrnn Light .V Trnctlon pf.
American IIhs Kliftric . . .
American (Iss & Kleclrlc pf..

American Has t'omjiany.
Amerlrnti I'uwer I.igtit
Americanday, was American .

sales

American Pulilic utilities .pi
Atrtrt.'t.ii U'ttipwiii'lis Jlr F.lectriO
American W & I! partlrV pf. . 7

Ainrrican Waterworks A. L 1st Pf 'JJ
Attanlle I'A I.Cnrllllf
Carolina I'nwersiid Light
I'amhua Poser sod Light pf..
Cities Pert Ice, ... ,
Cltlm Sertlci pf
Colorado Power Company . . ,

'olorado l'oser 'onipany pf . ....,. .ntll. t'.,wr IIV .1. I,
'nmmonsealtli Power Ity s. L f JJ

Consumers I' Co (Mlnill :.s 11)29.103
Denver lias A L'lcetrie gen M
Llectrlc liond nepmit pi ...

hhvtrlc llond Share Co pf,
Kmtilrn DMrict Kleetrlc pf.,
Fidir.il Light .V Traction .

Ffderal l.luht Traction pf
(las A F.lislrlc Seciirllles
(las A Kief trie Securities pf.,
treat Western I'ow M into

Northern Ontario Light A Power.
Northern Ontario l.t A Pow pf. , ,

Northern State- - Power Co. . , , . .

Northern Slates Power Co pr. , . ,

Otark Power A Water
Pacific (las A Kleetrlc ,

Pacific lias A Klectric nf ....... .

Ktpubllc Hallway A Light Co. .

public Hallway Light Co pf,
Southern California Kdlsnn . .

Southern California Ldlson pf . .
Soillhwisteril Power A Light pr.
'Standard das A Kleetrlc . . ,.
Standard flu A Klectric pf ...
llllliessei. KV. I.lglll X

lly. Light A I'r pf
Toledo Trai-- t Ion, Light A Power. Ill
Toledo Tr.irllon Light A Power pf
H..11..1 1. .1.1 j llulTwavs
t'nited I.lglll A ltatlwas 1st pf .
Western Poser
Western Power pf
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