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MERCANTILE MARINE

FIGHT NOT NEAR END

Pri'fcri'ril Tliitik Common
Slncklioltlt-r- s Art' Asking

Too .Mnrli.

WANT KKCKIVKH TO CO

Indication lh.it Dip preferred stock
heldcm' committee f tin- - International
Mercantile Murine Cnnip.iny Intends to
ImMcn tlif iTiiiiti.ittuii of the receiver-Mil-

ami 1" turn tliu property bncli In

the rrefertcd Hock holder were eei-- In

a ftntnnipnt l.ue.l vcstcrd.iy by .lame
N. Wallace, pieiM.leht cif the Central
TruM Company mill rmun nf the

l. Wallace eatd that the
demands of tin- intuition nlocl linlilerf.'

commlttfc were of Mich tn.iKiiltudc tli.it
Uiey could im b.naer he considered by

Ihe Interests ttlnch In- H'nrt!ent! In the
i,ternntlntrit Men .iiillle Marin

Mi W l.nt''s uliitcmi lit wrwil
lo inntirni tin' reports tint "rrlnti dif
ferenced hii'l ni'seli between tl' Wallace
committee, ieprcs.-ti.iiii- ; I In- prefericd

li'L'K. nun ini' i i.i 1 it coouum.-.-- ,

rciontliiir the min-i- i sine... Air. vvai-luec'- H

ptiiii'nri'i w.ih n I'.ill.ntii:
".t tin- - linn' of the foniiutioti of the

committee lli' holders iif preferred tstock
nf the .M.irii.c company were not In-

formed ns to tlie V.ilun of their hnldlUKs
and wcti' thri'.iti'iu'il with the practical
extltKt.nn nf their Intcreist thmtiKh the
coiifiiintu.il i' f tlii- - roo's.iiiliation
plan u'l 'h I. ml i ti ptnmiilKati'il In the
Interests of the holders nf the oulhtatid-in- c

bund'

n lliinuiT lln t'nitscit.
"The rl.itiRi nf th" i ntinuiuinutlnti of

Oliit tilan 'i.i- - passed, in the preferreil
utock holder have united for the protec-
tion uf their Interests by de.o.sltlnir with
the cotutnlltie hut ii tier cent. In
amount of the nttttticlttii; preferred
Mock, unit nh the liiventlitatlim made
by the ii 'i 'mutants for the committee
demoiiftrnte that the properties hae a
value t.irKe! In evces of tho Htiiount
of the iuitct,iinr.hc Isinds the committee
I In n poMtloti effectively to protect
the Inti'iiMx of the preferred stock hold-e-

"Iti view of the raily maturity of the
outstanding bonds, the validity of which
h not been iinentkme I, the committee
deemed It advisable. Ill view of th( pres-
ent financial condition?, to formulate a
plan nf reorp; nlntloti Involving the re-

tirement of the rxlMlr.R bond". In for-
mulating Hiu-l- i a plan of reorganization

our rnmni'ttep - been mi t with de-

mands for iccOKiiittnn In behalf of the
common ctoc. m vtlt-- based on any
ntluatlon of and of such iu.ib-tiltll-

that .u e to the linldeis of I

the prefer re I . ck ( with luviimulntc.l l
dlvldmds tlnrcon aumuntliiK to ! per
cent on Apul I. 101S) it hik luiinllib'
to accede then to. nntw ithM.ihillnc your
commute" w if ileMiiuiM of iccoKtilzlnR
and llheiall tie nlnp any potential or
propeotne .i'ue It. the common etock.

"In order tint the"". rich! of the va
,

rious ititere-- f may lie ilvtermlne.i your I

committee w'll inde.ivur to have the
legal iUeti.it - involved In the forc-clo-

huh .dlly lltlK.iteil and deter-
mined If til. pending proceeding re-

sult In a deiiTinlnatlon that the botid."
ate iilI Im i d restoration u' the ptop-ert- y

to t'i .o"ilon of the Marine
cnmiMt t ii'."int I.ukp eirniiigs

hoUlcl git i to the holders of preferred
Mock leasonahle cNpeUatlnn of an early
payment of aiviUM of the accumulated
dividends on tnc pteferred Mock.

Able to liny Property.
"If a sale of the property Is directed

by the iir ,i exist. ng rinarelal situa
tion wui'i.ii l the expectation of your
ommlti.c ta.it it w.ll he able to acquire

the ptopert the sale tn the interests
of the print. st" It. pursuant to a

u u. tor the bem-tl- t of the
prefeite'i t " It hul. lets

Joti U I'l.itten. president of the
T'nlted St.itis M .rtgage and Trust Coni-pin- y

imd cii.i.im ri of the common stock
holders i r.'.i t'.- - on learning thnt Mr
Wallace had made ,1 statement teplled
that th. po- - t.on "f his committee was
explaim ' in a letter- s- nt tn Mr Wal-
lace on l"i tiru.ir 0 which he said:

"The coinp.it. y is now in .1 p. s'tloti to
pay Its debts and th's should he done
forthwith and the propeity returned to
the company and put under thn control
of lt sto. keolders with. mt change In the
stutus of the stock W e shall be very
glad to cooperate with nu for the pur-
pose oi arra slng the payment of the
debts and securing the prompt return
of the propertv When this has been
completed we shall be pleased to take
up with yuii the question of the adjust-
ment between tho two classes of stock-
holders "

The hearings In the foreclosure
will begin next Monday.

MARKS MORE BUOYANT.

ItreliKtb Credited tn iirrnian '

llrTort to Ailvnnce I'rlce,
nxchance r.tes o ne.irl.v all thetlnan-da- l

centres ... Kump,., with the excep-
tion of It. lit Ml one jestenlay.
Sterling do e.i at 1. 7.". Dl-- for demaiid.
S4i lonipiri l with . 7 f. 1 . on S.itunla.v
CHbles were unchanged, at 4.7ti lfi.
Francs were irregular, at f. fur j

cheeks and St( for cables. This com
pi es with r. 00 for cheeks, and O.S!. for
cables at the lose of last week Italian
lire dei lined fr"ln to t". 7e"s

tvhile rubles w.t.- quot. d at
2fi vn .ti-.i- :".i 7". on S.itiinl.iv .

Ma' 11'. 'I Austrian l.tonen were
ti "im go Ii mce ti" 11 said that

It II gill 'O l'M.il hough the itrmati
I' I itlp.l'.gll to t .1 Hi.- pi ice of the in irk
t . It ig ell. At least, thc
ml I. m afraid to sell

m.ir1s le- I 1! - losed at 74", f.,r
sight .Pa" I " I 7s lor cables, aga'i.st
a pi'v V I ' for drafls and

" Vtistri in kronen ad
vsnced ; t., :t .,, wli.le gui'd- -

nn ti u 1; to il'.

NEW CUBA CAJTE STOCK PLAN.

Arrniiueiiiriit for V.linnce Sales of
Preferred shares,

Arraiig. n. nt I made lit J A--

W Sf en.. a A' ' " gel's of the
Cuba C to sugar ' rpoialiou under-)v- r

l ug st,..l it., wlih Kueeiie Meyer.
Jr. A Co. I. 1 ,1 11 e sal." of the

st 1. , .. tin Ail of
the lonnii--- ' st-- k has been sold.

M.i'iii'-- I: oil 1. tne,.int of the new
sugar - 11. i'uIii. attending tn
th. llel.i'l' of I.i! l.g ..il-liu- l of tIM.eii
f.j.i p' 'it.ii. ti- - V. I., In wie! is
co ik, Ii e .. 0! $ i:t.nn'i mid win
lia.f .liai.geii leaving the I'uL.i

1..11 J7.00fi.il0u vvoik- -
.ng ll wii.. win h to begin has!.
In I 01 the p!o.i tics arc belrg
to 'I a - ..I I n ember 1 the . ., .
pan it 11 11 he benefit of this se.isnn's
Lu IIU.lt

Ti t tho day fnr the
II..IH f tl 1.' t ii 1,. it nf in i,.--

ecu t I,.

Hankers on Trip lo llonnliiln
Albi. II W ggiti, pres'd. Ill of the

Chase N I;., ,, '.at. i V.

heInrrah 111 . 1. . ,,r .Me- I1.1t n ,1 it.Met, iIh ...1 1. w in,.,,, II rotter of .1 1"
Mm gut it Seward I't.isser.pr.'.tld.'iit ' im Tmsi 'oinp.ni) ,
with theh r.ni .., t Sunday foru plensuro ti Ip to tin, l a llli. oa amiIiopniuin.

N. Y. CENTRAL LINES

EQUAL, SAYS SMITH,

Denies nisrrftiiiiin.ioii in

Onl nil iiihI l.nKe

Shorn Tniins.

WITXKSS IX VKNXKIl SI'IT

Trial of Chretien II. Veimer'n suit
under the Sherman law M net nMde the
con50ll1l.1t ion of the New York Central
and the l.iko Shore railroads was

jeMerday before Supreme Court
Justice Morschnuser at the Har Asfso-elatio- n.

The trial w.m begun In White
I'lalns. but was shifted to thin oily for
the sake of readier acres to the New
Vork Central's record and for the con-

venience of the witnesses.
Mr. Vernier, the author of many suits

agalh."t corporations, lias tried In vari-
ous ways to undo the New York Central-l.ak- o

Miorc merger. In the present ac-

tion ho contends that the consolidation of
the tuo lines making 11 continuous

from New York to Chicago, while,
not In Itself Illegal, amounts to an Il
legal i oiiiliination because the New Voik
Central, already owning the Michigan

of Nickel After aa to
and other road when innipanlcs partlcl-I- t

hake Shore. lute , .1. I.
that there Is real competition
gieat lakes and New York territory.

Hates 3lnilr l.nr.
Alfred II. Smith, liresldent of New

York Ceiitril Lines, mm- -
terda William A. t'ltuan. .me of
Venuer attorneys, lie cheerfully ad- -
nulled that he had "h.-ci- , evrrvtlnng
from messenger boy something ele."
Hut he said he couldn't be expetted to
be familiar with every scrap of detail

n.uOit miles of 01 the
functions of "more employee than
tieorgn Washington ever had his
atlliv" ltps.llil lion ..il.i eu
tlton railroads Is service !
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rates tlxed by ' 11 o'clock Satuida inonnng, lie
"You to get tho In train for There

Chicago for shipment the Michigan ho conferred i:. T. Stotesbury of
Central and like Shore"" was one I the bankets,
of riiiun'H Mr. Smith Wil.lam II. limine:, of the

"Yen." added that both the '
Cunbtla Sleel and repreenta-Miehlga- n

Central and New of W. 11. Corey, president of the
Central were striving for pound ti,vale Steel Ordtmnce Conipaiiv
of they could The . i ,. evening an agrec- -

to think that tie K reached to control of
better trains Letter ser- - .. . , Mlrtv,ie.

than thn Cen- -' official thannotrul. Smith that the Michigan of the fromCniral got al tratllc justified .'or
t Ur ,,, -te- r-ears.

said, the Michigan ,V offl.escompaiivssuffered Lecuse of the neves-- 1 " ."" . , . .

sird double outstanding capital
i"'tborl.lng an,, lm.reasc tho capital

viiv .,f f.ervi.,,-- tr..i ... e .1... i

Itlver. The river was tuntielled three i

a half years ago, he s; ,
time to make the PUhllc fouit .

the old ferry dltllculty.

Trnln ".ervler same.
Mr rimaii eintihas..ed the fact that

certain passenger trains over the
Like. Shore road have observation c.us,
while other trains that ue the
VtchleiiM IVnlr.l r.,,,.. tr .0.1" 1 " ' ...i" '

' '

SlT":'"l';lr:: JMr Sn""'-'.ie.w- ;
.... it ..w... ..is,u,. c I lin pm

them on except In response to ilema'iil
The Mich. gun has Just as good
passenger s. rv ,ce. a. . '.rdini: to its Liisi.

been

Isen

who!

thetv

other until

every

as York Central. purchase Cambria Steel
i trains and money. Yo i

' i .ip i the Mldv.ile Interests
see." he added with "I'm lo.ikrig the financial district as

for the or Vernier as of the mot interesting transactions since
of the I'liltcd States

might W. Pardee, nf allistiel as Cambria Sleel
the companies of the New York Central , or the most important
system, the names of stockhold- - independent In the Culled

of those ; Stales
weie inieni on snowing that a large
group oi :ug anil little ro.nls
'" npetiiig with another are cm- -
tr.ili.l l.y fie same group of men.

In order to got closer to th sources of
information Jutlee Mnrschaiier. with

t of sides, that the
trial would be continued 11 o'clock
tins morning In the York Centri...ii... .... t.i."""

FEARS SLIDES WILL

BLOCK BARGE CANAL

'lute May Kvpeet iHiplient ion

Ti'oiiIiIp,
Wiirninp;.

Atpvvr. Keb 7. New Tnrk Mate will
have to wage 11 (lent after the opening
of the barge canal ncalnst landslide
similar to that now being fought by the
Federal (Sovcrnment nt the
Cimal, according to warning Issued to-

night by State Engineer Frank M.
in his annual report to the

"It has found that for some je.irs
after the 01 nlng of the canal." s.is
the State "it can be expe.-'n-

thnl there be some .I'lll uli.
in the canal slide nveix bv the

sll.l'ng of the li.Hl.s that consider- -

able ilitili-iu- will have be done utitll .

as the b.iliKs have been
grown Willi aul have an- - I

Slimed tlielf llllurnl slopes."
With tins in mind and "view to

reducing final cxpeii.x-- s Mr Willi:-n-

n Is that the SiipMlnteiulent 01'.
I'libh Wort be eniintereil to pur.

tn the renHrem".t.-
Of 111 I till II. till

On.- of .he main lecommrii l iiiots nf
Mr Willi Is that the n t of
I'll IIIII'MIU. 11 so IIS III.' II

of the unexpended babitK.-.- appropriated
for terminals in the construction of new
onc.s.

'IMt.een Yolk city Albiny
Hie does for tbn

of a single terminal," the
repoii "In my opinion any utiei-p.- "

.led b.il.in might be In the
otletril- of Icrillltllll" in cities

along lh Hudson Itlver."
attention to terrain 1! nntk

dour, Mr Williams ictuark.s
several tirniln.il have
aw iiib'd 'Hiring the past eir
he intends to submit plans,
i.illliii" for the construction of terni.n.ils
In New Voik city, where the iin of
Jfi toll IIO0 is be lie s.is
that he ins into necollatloiis
with Ity ottlclals

GUARDING TEXAS & PACIFIC.

I'rot.ellte t'ommlttee Cormcd
I'enr of

Aniii'iineement been made of the
formation of for the

Ion of the second mortgage linouie
bonds of the Tetas nnd Paclllc
Conipaiiv are till' held the
I.ouls lion Mnuntalii Southein Hall-
way Company. Mortimer N llii.'kner,
pi ei lib nt of the Vntl. Tl list Cotn-p.- .t

chairman of the 'ommlttee,
wlil-- nwen F. lb belts

ml Sell iffer
Th.- action was taken hecaliso of tho

In. n tilling application for the nppnlnt-uiei- r
of . r for th ro id

Th- - eoninii'teii Ii.ih select! d Hie New
Voik Tiust Coinpany 11s depositary
lidlili 1.. of bond. arc. lo de-
posit their holdlngH In negotiable form
wlih all unpaid coupon.

MIDVALE SURPRISES

BY BUYING CAMBRIA

Snle tif Control Tills I'iipv
pct'leil o Independent

Merjrcr.

IMMCK AUOUT $7'J,00(i.non

Wnll Slieet na surprised
when alinouncenient wns made

that effort consolidate
the lickawBtina and the
steel companies had

and that the Hteel and
Company bed purchated control

of the Cumbria at JS1 RjShnre,
or about f for the. Joo.nno

shares of Cambria stock outstanding.

In tho th merger

had ncrepted a deflnttely
nnd tho Mldvale-Cnmhrl- a (lel

y uneMK'Cted
The sale of Cambria Steel to

Intere-t- s followed long drawn
of negotiations, by Youngstown,

Laokawntina and Cambria representa-
tives, which began soon after 11 gyndl-- i
ato headed by J. I.. pur-

chased control of Cambria com
pany .list .Novttntier.

(l lurge of tuldltlonal op

tions on t ambri.t slock.

ItrAtniiri for lrlcr.
Then the i.unlngi of all the com- -

ll.ltnes ... ... ( ...."hal.'hoi.lei-- s in me i..i. h.iw..i

le Co.ivaliy. who to the
Pni I'" I'll ..-- . r.v.

mltiiljc more.
The options leld bv the Ueplog.e

January 31. The
companies were given noon

Saturday to announce detlnlto ac-

tum It lias said here that
Mr Iteplogle in New York

...........there. It is urn.
I........... ..f the acuulsltlon of CatiiLrla

Central. iiggremeiit the
I'lute would

bought n merger Henlogle e- -

between
nru law wnen

same hulnps took a I'hiUdelphwi.
with

Uroxel & Co., I'hl'.nlelphla
Mr. questions. president

said. He Company,
the York'te-- .

andfreight get. lawver .....i..i, ..tiir.l.iv
seemed Shore.,...,.. sell
had and gave ,.,,,.,
vlco generally Michigan 'vhlle statement other
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stock of Mldva'.e to $150,000,000
It wa- - r. potted yesterday afternoon

that Ml.lvale stockholders would be of
fered tho I'pportunlt.v to subscribe to
the wvv tock at JS" a share. It was
also said that an utnb rwrlllng syndicate
had been fonn.d and that It linn already
underwritten the entire amotim or nie

It Is understood that the un- -

Iters will receive a commission of
J '. per cent.

Vil.l. 'sirenulL to 1tl.lv nle.

In taking over the Cambria company
tin- - Midvnle Intel ests have strengthened
their position greatly. In gross business,
it is said in Wall Street, the deal places
Mldv.ile in a class with Itethlehem Steel
and us Cambria Steel controls valuable
on- llel.ls in the north the rcsounes of
Midvale have been widened

I. N'ov.-- Met the J'ennst Ivanla Com- -

pain si, ,ts enrolling Interest In the
i'iinli'i.1 St.ei Compaiiy to W. 11 Iiom.er

d J I. I'.oplogV Mr. Ponner Isiught
lll'.."'.'0 sliait-- and Mr. Itiploglc.
tln.m e.i by lneel & Co and Mellcn
National Hank Interests of I'itt-burg- .

pureli.iseil ; It. "no shuns
Tlie .luth.ui.c.l capital stock of the

Ciiibrii Steel Company Is If.O.flnn.flAO,
..f win. h t l.i.nni'i.oiio s outstanding The

imp.iiiv I. .is no further bonded debt
t ...-- an issue of ts.r.r.ii.ono r. p.-- i ient

- ..f tne .Manufacturer!) Water Com-u-

wlij.h 11 guarantees.
The company Is a consolidation of the

old Cambria Steel Company and the
Concinaugh Steel Company, effected In
1901. It controls a number of subsidiary
iron and steel companion ond manufac
tures a dlveislty of pioducta. Its annual
'.ipacltv for finished steel Is approxi-
mately l.MO.Oi'ft tons.

o snle of IickKTiannil.
The Midvale Steel and Ordnance Com-puii- .t

was Incorporated on October f.

last 'ti the State of Pelaware, with an
1.11 In ri.cd capital stock amounting to

oi,,fiiju,uuO, of which t7.r.000.000 Is
The new company gained

about x p.f cent, of the st.-c- of the
Mult ile Steel (Yimpanv, or 15,710,000,
i.i of tne apit.il stock of the Itetiilligton

rni C'.n ''.inj, which has a plant near
I'hltidelp! .1, and the Coatevlllc Kolliiig
Mills, wlil.ii were formerly operated by
Wor'h Urns , Co.

s th.it the gaining of control
n c.imbr'ii Steel would be followed by

lie acquisition of other Independent
steel companies were not supported in

statement isterday bv Moses II Tay-
lor, of the Lackawanna
Mce I Company, who said that as far

I..0 v..itvainia was concerned the itier-l.- -
" pi. 111s had been abandoned dell-- 1

.ie .ml "i.it his company would tig- -

ie .1, no other negotiations) of a s 1111l.tr

i.a'ure
Tlie uett" of the sudden change In tuo

Independent steel situation caueil
n.'tivlty in speculative cncles

and st.il shales were for tho
belt, r part of the dav

Midvale In the outside market went
In 7 I's on heavy trad. ng, as compared
with .1 qitot.it on of lilt"! at the close
on Sa'ird.iy Toward tin. cloi! the

tn--- dropped h i. 'I; to 70 ,

hep Ihe news of the Caiubrla-Mlil-tal- e

deal was reeelvul
'.ink" bidlv nnd went off fiV The

tl(-- . il on Saturday at M's,
opetied estird.it at ""Ii and dropped
to "'',.

I oiisollilnleil I'.ichnnue.
f ... pi-- l " mi the Coni.olMnteil St.. h

r'.h'-iiK- yei.'i.lui slioitert verj- general
u . ii liiiiiroveineiiis rninii.ire.1
tt h -- .1' irl.n'- - elu.liiB IlKiirei, Hiil In tho
siili.iiiisii; ileulliiKs further kiiIiih were

... Tlie four milt
ltll tlKir totals were t'tllteit Stiitss M-- .

in. mini. I2.v0 sb.irrs. Me.xk-iiT- t'e.rol.-tiui- ,

0. tl'" '. slilrss. I'lll Ible Msl, S.2P) sluts-nn- .
I Mil. I.' 1. I,. ii ..lll'itlte, 7 '..((I sl,al" VII

the sto lin li.itiil, i(.-ptlll- I'ril.-lbl-

s,-- ' list g.iihs fur the il.it
Tn. Il.i- - shut, s, I the effect nf nrotlt taking
I.i tt. nine tl lied tit t, nf 11

eIM iilime Siitur.l it's III. ii prb , s. .hi iih
liluli ti SI a low hs si "4 mid cluseil t
V.

Their tt, is tiVn gnn-- dsal nf prnl't
I. i In Vt t1 1111 on. tnit tin- -

...t.- il.i.irheil 'I tint sto It lip. lie. 1 i,t
pit , Illlll.lM Itlllt'H It. tllllll C (Ill

s.ituiiit' ttLr it .Hp tu lot'j, It nisi- in
111. 1. l lit ill'. Il.l.ltlll
I.d- n tns r t s r.ing
net '1111 ill III". Il intuitu e. tn i,,
e K ti I I

I,, 11, is. uf riille.l SIliK Steel c.nii- -
111 "ti l's nn tn V31;. (,f plum
lilelte Its cIokIiic on c'Ktui iluy Afmr
tnuclilng v2'-- . It sold nt high S'H,
hill It I luseil Ht Si liouilllrll Itlllili.l .li- -

volopsil spuria! Htrsngih bile In Ho. .hiy
Its I'lieulfur prise of 72 ttii-- lis Inwest mill
It 10I1I as hteh as 7IS, rloiln at 7n',
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NEW OIL COMPANY

CALLED GREATEST

lltilieny Siiys Piin-Ainerie-

Petroleum litis World's
Ijiirfrest Fields.

A VI X A NCI NO SYNDIC AT K

13. I.. Dolieny, president of tho Mexican
I'etroleum Compaiiy, said esterd.iy that
the retroletim nnd Trans-
port Company, the new $If.O,000,000 nil
foriioratlon, would control what he be-

lieved to be the largest oil territory
In the world under one ownership. Ar-

rangement urn now being mndn to
underwrite IO.OoO,ono of the 7 per cent,
cumulative preferred Mock of tho new
company, Tho underwriting pyndlcato
will be headed by William Sntotnon &

Co. The syndicate managers) liavo nn to

option on nn additional t.1,000,000 of
the preferred stock, which must be exer-
cised before March 10.

The companies In the new organiza-
tion are tho Mexican I'etroleum Com-
pany, the retroleum Transport Com-
pany, thn Caloric Company and the
lltien.i Ke I'etroleum Comp.tnj. The
amount of stuck In the various com-
panies to bo ncqulred Is Jl",tiliO,llilft,
or 44.S.1 per cent, of th common, mid
10,035.000, or 76.29 per cent, of the'
priftrred stock of tt'e Mexaati
I'etroleum Company; $:.?oo,n00, or ;.!(!
per cent , of tho retroleinu Transport
Coint'iiny: $'.05,200, or .'.s CO per cent of.
the coninwii .mil (2iS2,3uii. or !". ".7 per
cent., prefeited stock of Hie Cilorl i'mii.
puny, and $10,000, or 100 per cent . of
the sti' k of tho Ilurtm I'e r. ttole iiii

'

Compativ 1

Th.i new corporation has fisri.rvnri.non
of authorizivl common stivk. of which'
$30.1'.' I,7!0 Is outstatidlng, and $2r..nnn.-- 1

0011 preferred stock, of which Sin.iino.-0- 0'

Is outstanding The promised sale of
sto. k will provide enough funds! to meet
all present requirements ill connecti.ui
with the uciii!Mtltm of the varlou- - prop-
erties nnd le.ive $3,7"n,O0 as working
capital.

Tlie preferred stock Is redeemable t
IK. and nccrued dividends nt any time
up 10 January 1. 103H, on ninety d.ivs
notice Within this period It may be d

Into common stock at lir. The
preferred stock has it par value of O0'
per share, while the par of the common
Is ?.'.o

Th" provision Is nnde that the hoard
of dltectors shall icnslst of fifteen mem-
bers,

The earnlr.c applicable to the new
coinpanv In the threo years etide.1 lier

31. 1P1", nvemgel $2 201.121 and
in the past year were $2 117,17.4 The

of t'i .nmpanVs proper' les s said
to be ,r ex .. of $45 000. 000

40,000 DRESSMAKERS

TO GO OUT ON STRIKE

CiOO Sliops Tlirentened Arlii-- t
m tors Settle Doiiiiinds for be

Shorter Hours. of

t.
It is expected that awiroxlmaflt to

ilO'i girls ctnplnied In 600 nnls--t and
dressinaklng shops In this city will quit
work to-d- or In a gen-r.i-

strike for Incrtase. wages and les
hours work. These workirs d.'tnai.d the
same concessions which Were ordered
yesterday l.y the board of nrhltrat. ,n.
will. Ii .vettled a strike of t'0.000 girls em-
ployed tn the shops of the Waist .Hid
I'tess Manufacturers Association by
gi.m'.iiig a f'.rlt-nlt.- i hour w.elt, hlghe-vtag- l

and other d. tn.inds of the strikers
.l.n ob Miller, chairman of the general

strike committed of the house dirss.
wrapper and klm .no uuhers, iinnounce.i
yesterday that I0...C.1I girls In .dsiut an.
sli'.ris w.-n- t on etrike for similar de-t- t

niiiis. namely, is to in cent in- -
ooi In wages, a forty-eig- liour week

I .1 iii'ie pay for overtime. At the
olliclal.s of the I.idtes' Waist

a.i.l i.ieiisinaker.s' I tuou sa .1 that
Ono girls .mployed In the lnd.'4iendent
shoss of the trade and "O.flOO girls il

1ti shirtmaklng throughout the
city vtein to walk out
to enforce their demands.

Thn workers now on etrike nnd the
others intend. ng to Btrlkn were encour-
aged by tlie award In the case of the or-
ganized shirtwaist trade, which was
madii by Judge. Julian Mack of Chicago.
The awanl grant) wage Increases fnr
L'0.000 workem f tlin.itct! at 1210,000.
The lioard lived fnrty-nln- hour as a
working week, though th union

forty-elsh- t hoiiM mtiilrnum.
Is to ts a half holiday. Over-

time, llmticd to eiiirrgency only, Is to be
confined to two hours on Hnnday, for
wlucii double pay Is granted. The award
became effective Immediately nnd was
accented by Isotlv silk's.

Isidore is.irciisUy, treiusurer of the gen-
eral strike commute., of tlie i inbroldert .

oiker.s, said yertenlny that t',000 worl.... .
ein In '"J I.. s r!"'y ,,ou1;'
bo on Mrlk. 1.000 li;tv,i,B mil ,

wink cMei day. These, workers deinaiiil
it fifty-tw- o hour week Instead of flft.t-nlri- n

I
to sixty hours imd 1R per oeiir

wage lnciea.se. Al.vut ll.Odn girs .n this
trade In New York are on Mrtke, too.

20,000 TO STRIKE ON WABASH.

sti 1 eli iii it's I'lilon I'ltins I'lnirt '

l oilliors I lies I Mi I'IrIiI,
('llli'Ai.o, 7. Titent.v thminnl

inenil-cr- of the Svt'ltclnneti s l'i ton of
N'orth Atnerlci o't filoyed hj "he W ib.tn'i
Iliillro.id will be on ftilko before t'
i Ml of the vtech, iiccoril.nj; to .Inmes It
t'uiiiiore, ii.sslst.int lntern.itioii.il pro!-d- i

til of th.it ort'.iniz.itioti. AltlnniKh the
places of the union men nre tilled
b.t in. tiibei s of the IliMtherhoo.l of li.i.;-
vv.iy Ti'.tliiiiieu It Is the plan nf tbe
iin-.i- lo (.ecu to tin up tho road in
ca'. in; out the ctillre union tneuibeiHlnp
II a. Intimated to.il.iy th.it there 's
n iinM.hlilty of the Htrike cpreadinK to
nit ei ro.nlh.

"An effort Is helms made to pl.o-- a
false Issue the public," aid Mr.
('in mos "This situation s an exact
ilupllcale of the Northtt estern etrike of
l.t!l, when tne'iitsTs of the Hrother-hoo- d

of Hallway Tra.n.'iieti iictcd as
ftia,.. hrcakcrx mid tilled the p.itlons
of thn union nun. We me th.. onl

itchini n'i union recntrdcd ,)r alllli-iit.-

ttllh the American I'Vderatlon of
l.ibor "

Western I'nclrlc llond Mnill Minis,
The time expired ymterday for the

uiakliiir of depoHllH of the (Irnt inort-K.iit- o

bonds of the Western I'.irlflc It.nl-tv-- i
y i 'iinipatiy ut thn laiultable Tritt-- t

i 'oiiipany and thn oihir depos "at ,. s
Ho iitiKlimit II," country mule-- tin t .

K.iiilatioii plan At lb" i liise of hind-
lies, last i 1 It vtas not po.-ili- li to
iiM.rlaln lb" cviiii numlier of hniuls
ilcposlteil, but it w.ih Kild to In- iii'-- .
to the total anirnint Thn t n-- i tiix.i
linn inaii.iKelH have JiiHt rccehed the
flKiiifH Ihe Wt'ili-ii- raclllc's
lieccmher carnliiRs, which Hhnvv Biatl
f.vltiK Kinwths, ficlKh: larnlngM alonn
IncreuHlnir an per c;it,

WHITMAN ASKS END

OF REALTY TANGLES

I'll. Inspeetlon TTnder City
Honrd. Cut State's Antlior- -

it.V, lie SUfjrro.st!,.

1MIS LKfllsriATUHi; ACT

At.tiANt, I'eb. 7. Renl estate Inter-
ests of Now-- York city nro vitally In-

terceded In legislation advocated by
tlov. Whlttiinn In a special message, to
the Legislature eliminating
duplication of building Inspection In
New York city.

"At tho present time there Is much
duplication In supervision nnd Inspec-
tion of ractory buildings In tho city of
New York," said thn Oovernoi's; mes-

sage, "and I respectfully recommend
thn lyegislaturo legislation doing

away wl.th this duplication, resulting,
an It docs, In needless expense to both
.v'tiito ami city.

"At the present time n lindowner III

the city of New York who desires to
Improve his property by the erection
of a facility building tiles his plans with
the State Industrial Commlselon nnd
with the liepartment of Ilulldltigs for
the Ik. rough In which the property l.

s'tuated Thereafter the 1'lre Depart-
ment Inspects thn plans In regard to
lire risks, the Health Department

the plans In regard to plumbing
..rratigements and the Department of
W ater Supply, las and lllectrlclty tiuit
approve the plans for electric wiring
'.efore the plaster and covering can be

tit on the wnll.

Divides the llrapniisll.llllr.
"In regard to existing buildings the

same duplication of Inspection exists,
th" Industrial Commission ns well as
loe.il hoards and ofllcers being charged
with the duty of Inspection.

"It Is plain that this decentralized
control with respect to construction and
stiuctural changes is not an eillcle.it
means of carrying on the work b' rea-
son

I

of the division of roponeib.llty
.mil also that th cost of teiuspeetioii
is unnecessarily extravagant

"I therefore recommend that legisla-
tion be enacted transferring the powers
of inspection and supervision now
veeS.il In the Industrlul Cotninlslon
.itider sections 7'.'b, 7!c (except eulidl-v:"io- n

I). 7!'d 7!'e and 7l'f of the labor
liw. in addition to the Jurisdiction utid.'i
seitious Mia ami S3b of AlJicle VI. of
tne labor law, so far as thoy relate to
..Iterations ami Mructural changes, in
existing buildings In the city or New
V.orK. .im! transferred ft a departme-- i

iiiiiir the jurisdiction of the Mai or, and
hat the Jurisdiction now vet-tr- in the
'i.i ig departments In ea-l- i borough In

g.i- to const turtlon of factor) build- -
itigs hereafter erected under section 7?i

main as heretofore, extent that the
Stale ln.?iistr.al Commission should ha Vi-
no Jurisdiction thereover.

Wonlil intend llennle lloin.
"1 further recommend that If there

practl. al difllciiliies or unnecessary
hardships '11 carry'tig out tlie ptovMotis

sections 7'i,i, 7i'b. 79c, 7'."1 7'.'e, 7!f.
V3a and v1b of Article VI nf .hap.

r. or rule or regulation bt
be Slate Industrial Ctuntn-ssio- there-iinde- i,

aflei'tlng the construction or
alteration of the building of exits there-fro-

111 the city of New York, that the
proper authrrlties of the said city, under
the jurisdiction of the .Mayor, be given
power to make variations In the law.'
rules and regulations' if the spirit of the
rule or i gulat Ion shall be olieerved audi
public cafity secured.

"Tlu e are In tlt city of New York
:"..sC factories In which there ate em-
ployed 0i employees. The d

tigs and structural conditions,
under which thise factories are operated

ll.r those in other localities and
be mole learly undeietood b the

local tiiitnori.e.s than by a Stat" board
"lit follo'tltig out these recommend.!-'ion- s

you Will remove from the city of
New or!; the duplication of Inspection
n..-- placed upon It by the labor 1 tw and
wi.l give the city authorities power to

lobt un the bst central organization jk
SlOie I.. 'OK OUI IIS iiviii iitu.. nis '
.vim Ii I have referred"

PROVIDENT LOAN PROSPEROUS.

Ilnndlrs r.Tt.ontl I'leilKes for 91 1.- -

r. In intr.
James Hpver. president of the rrovt-de-

Loan Society. In his. annua-- report
said that the society In 1310 had had
the greatest year In Its history, having
made K" 1,069 loans, amounting to

an Rverare of 134.C3 for
each loan

In September heavy repaj-men- ts of
loans began and continued until New
Year During these four months the
number of loanH made was 10,695,
nmountlng to ;,ltfi,60S.f.O, while the
number of loans repaid was 10,1 '.'6,
amounting to f 7.1 r.r..P3 60. showing a
decrease of 1!9.I!'R loans, amuuiitlng to
$7.15,41':

Tim society owns free and clear ten
tf ice buildings exclusively used for Its

work The staff handled 1 .1 4A.TS1
tr.ii.aetloti. Involving JI0.352.o77 Three

. .,,,,. ,.r fWctFl , fo.
e.ety They nre rs ,.irali t'ooper

leu lit. I'lerre .Itvy and (leorRe It.

STUDEBAKERS CUT SHOP TIME,

VI n lis VI en laii liet 10 Per t ent.
Itnlse b s I'Ikii.

! iii lli.sp, Ind, 7

Mar ', I, ihe reKiil.tr vtnrklriK hours In
tl..- - In,-,- , pants of the Stiidcb.tKer rnr-I'.ir-

ttll be reduced from tlfty-flv- e

. hft.t tii.iirt. . weel;, divided Into nine,
ii. 'in- - n day for five days, and live
h.'tr on Saturday. In order to adjust
.t irci. to tlie new working hotirc ll tilecn
ntis rftni hour rates will be Increased
'" pe, C lit

A II llrskine, piendent nf the com-p.ii'- t.

"l'ie- Home t tti..- our ofilc.il have been
olisl.lcl'llic the pns.slbl.lly of rednclllK
ir work. nit hours lit Smith Itend and

loiiclude.l to take dutlmte action nt
tti s t'.tne In ccfiKiillion of the UiyallJ
of our South ll.-n- etir)iloycri. 'Vjils
a. Hon affects nboijt 4.1. fill men and vtlll
n t the .'orpor-ttlo- .ibnut $3'i0,00 per
aiiiiuni."

The precent py roll Is about ?300.-0ii- i

a month

PLANS HARMONY ON PENSIONS.

till or's ii iii iii Is slit n Mipolnls lon- -

ference i iiiiinilltee,
fit. riianiberlaln Hnu-ie- v li

I. an of Ihe .Mator'h peiihlnii coiiimli'eloli,
niilioiini ed tChlerdat the appolntnii ut of
a ci in ft- c i niiimlltcc to make adjiist-i-- 1

it h in maltetn of detail in the leport
l! i M n i i on Ihe teachers' pen-i-io- ii

Hind.
.I 'siph Ha il.' l'i .ml, liiihell mid .Mi'h

i.l, II t ' v i'l lepii-Hi-ii- l Ihe pen-i-iii- ii

i iiii.ii.isMiii, Tn. i.i M'lecliil lo i

the lloanl ni education mill tho
lenihi-r- inn tii'oiKe .1. (lillfHpie, John

lliieene, Waller II. Ilt'linetl, MIks tliucn
I' Slrachlili, Miss Ih.iIm A. Illllllh, l.ytimii
A I liu i y II, IVnliollou and Ueorcn
W. Holland.

COMMERCE HEARING

ON S. P. PLEA ENDS

Freijrlit Airents Kxplnln !(
Iinte Custom Prnetised for

.Soutliern Sliippers.

DKKJCIT FOR HA TUSH MXK

The Interstate, Commerce Commission
hearing on the petition of the Southern
Pacific Company lo retnln ownership
tind control of tho Morgan line of
slctmshlps, operated between New York
ind New Orleans and (ialveston, and
of tho Direct Navigation Company, oper-

ating barges between Houston nnd
ended yesterday nfternoon wnd-lu- g

the submission of briefs. The
ownership and contiol of these piop-ertle- s

have come Into qiiftdlon under tho
11111.1111.1 Canal not, which, tho Southern
Pacific Company contends, does isol

their divorce.
Most of the dny's testimony urn-cern-

the custom of shippers sending
go-id- thioiigh tkilveston to reconin
it at that point In order to takn ad- - j

vantage of it combination of rntes lather'
t'au use the Joint through rate fori
the given destination nf tho goods, til.'
combined rate being lower In most In-

stances. A. II. Khler, cnllllsrl to tlie
lonninsslon, spent revei.il bonis g

II S. Stublw, general
ig. 1,! of Ihe Southern Pacific, on th s
custom,

Mr. Stiilihs described the me liod of
sb pping goods through lialvcsiuu, Ihe
manner of transfer and the various
documents passing between s-- Ipper .i"--

ivirrb-r- . Ile that note is made ,

bll s of lading of the 1 lie over wh h
f might Is shipped 10 the Morgat. tine fr "o
Atlantic seaboard points "merely for
formation." Ile denied that It was tin
common inactlce of the Southern Pa- -

title to send goods to Galveston as a
point of destination on the understand-I- i

g that the goods were to be rebllied or
r. consigned tit that point 10 some other
point beyond.

Thn wittiest, denied any discrimination ttl
1 .ites ils fas a.s the Southern Paclllc Com-
pany was concerned. Mr. Kldi-- r btought

'
forward a shipment on which a cliatge of
17 eenls UNm reb.ileil to 1 Ti cents, hut
Vti- - si.nKtu. ..,1.1 thn. tl.t eme.ti.it- full. ill

that another steamship tompaiiy had
agreed to carry the freight for the la;.

e- price, and the Southern Pacific did
the same. Mr Stubbs was asked to
cx iliin other nllged variances from
published rate.s. He also contended that
tint customs countenanced by the South-
ern Paclllc Comiany tteie not 'peculiar
to II, but vtere utoil by all steamship
. i ties.

c II. I'unlnp. tratllc manager for the
S- mil. Tn Paelti. lines of Texas, with of
tlctvs in Hoiisto.i. asserted III

In. ldtect Navigation Company that
I l' barges liettteen llous'on

and tialv.-sto- largely to relieve cui.ges
that cxlsU lstvvicn those two i. -s

during fhe cotton mov ing period II said
Ii wa.s not. In position to compete u
Ithcr rates or service with the numer-

ous ralltoad llne.s l?tweii the two
po.nts Th Hlrect Natlg-.ttio- n Compatr
lie said, w.is op. rated at a rreat dell '
last year because- of the slow movement
of cotton, due to the war.

Mr luinlap admitted tv.at tlie Soiit
ern Paclllc Company got most nf a
relief at congestion tltn.s, but also
that that company had more i.icii'.s
to U' relieve 1. The discontinuance of .

barge line, he said, was put up
Houston Cotton Uxchange several ' u
but In epltn of tlie fact 'oat 'lie
was run at a loss It w.ia deemed o
vlsable to continue It.

SEES GAIN IN BRANCH

OF RESERVE ABROAD

Thinks I.oportod Mission of
linv St rour of

Bimk Itisrht Stop.

. I ' , , . . I, . I . V. . n .n l.n. .

Henj.uiiui Strong. Jr. governor of the
ll'ederal Reserve Hank liere, for the pur- -

pc.se of cslaM shlng a branch of the e

bank in the British capital was
not a step nf vital Importance in the
.'oust-iv.ittoi- of thin country's gold sup-
ply Sol Veb r of ltache & Co. said yes-

terday that it was at least n utep In the
tight direction

Mr. Wexler briefly outlined the present
situation tuid drew a diagram to em-
phasize it The dlagTam was n pyramid
with a broad base.

"Tills." hit hald. ttolnttnr to the brtse
of the pyramid, "represents the gold
supply In thin country at the present time
The apex of the pyramid represents i

credit, and It Is eay tn seo tliat the
contraction of the base line lowers the
height of the credit.

"There Is a Hrpe amount of gold tn
this country tmw Kuropo has st. pped
gold In payment for the materials we
have sent lier She now owes i.s money
on short time bonds As long ns slit s
In debt to this country the flow of gold
away from the I'ntted States will be
effectually chewed.

"The ope.lliiB of Kuropeai brandies of
th Kciler.il Iteserve Hank will be n
.step In the rlclit direction In that our
hanker.- - can bo Into tl.nt market and
but etandard bills of exchance

' After the vt.ir Ilurope will tr.t to
reverse the nt nation and regain a poi-tlo- n

of thn Bold here, bu vte want
to be In a position to in event such a
transfer on liny Brest fcale.

"We can do fills by bulldlr.K uji our
foreign trade hii when the tliu.. c lines
we vtlll be prepared to hold tvl.at tte
have B.ilned We nuift establish a
Kreater merchant marine, fo that frriRht
charBe will come to us and not ro
to tup owner of other countries'

"Yes," concluded Mr. Wexler, "If Mi
StroiiK tteiit to Kurope for the purpo'e
of hr.inelies of the Fed-
eral Ib'Fcrve Hank It l a etcp In the
tiKht direction, ,m anythltiR tt'al- h will

Amerlciu trisllt balan.efi In
any part of the ttorld will afford pio-t-

Hon to nur Kold Fto. k."
That the uppi.ltiB of h br.uici. the

Federal Hreerve Hajik In Kur.iie ,s the
piirjioso of Mr. Strong's trip to the other
chle has been nlllrmed In it ell Informed
circles In thn financial district.

MUNITIONS STOCKS.
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CAUTIOUS NURSE NEAR DEATH.

Poltons llemelf In I'.tloil to Avoid
llanuer of Infectloii.

Mis Catherine . I Meter, "I vt ir old,
u trained niiroe, of l.titu.irllne mi lute
and Fifth stiiel, Ita.vslde, is dying In
the Flushing Hospital i f
Inercur.v poieonliig, accordlm.' to n icisirl
liiade to the yuei-ii- Coroli-r;i- ' offr o nf
.li'iiialc.i 1 slet.lay iifteiuonn.

Mis. .Meyer was In ulleb.l.ince upon n
sick babt. As she was leaning ote
Ihi'ilul.l It louaheil. Mrs Meyri-r- t l.ue
was i lose to that of III"' baby. The
nurse Hashed her mouth with a 10 per
cent, solution or Ihe polsotl to prevent
pos.slbln Infection, anil In this way poi-

soned li.'iself The baby It Slid to
have been nulTerlng from diphtheria.

Several ilava later Mrs, Meyer be
came HI, She consulted IT. C. It. Story
of Ita.vslde, who, Uniting that she glow
steadily worse, sent her to the Flushing
Hospital yesterday tor treatinint and
leporled tho case to the Corntiere' ofllce,

Miello In Uottllnu's secretnry.
President Howling of tho Hoard of

Aldt-nnc- Ii.im iipiKilntcd Frank I'. Shel
ley of Mi.1 West IMith street ;ts his
secritary .Mr. Shelby Is president o'
the Young Men's Hetiiocr.itlt' le'.'igile o'
New York, lie Is 27 ears old atid lia
been connected with the law depart-
ment of the Fidelity and Casualty Com-
pany,

WINTKIl RESORT.

NTAV JKUsllY UkewMvl.

Laurel-i- n 'the-Pin- es

LAKEW00D, N. J.
Mhlr tlrettte nt hevltliful r.tvl

frr fU nd "Inter snlntrn. An ilnilti:i
rf takeslite walks And drive.

I'livste tennis couru iiiid piltthlt
rolf cotinHi. lbilljr urchesinl c 11

citti. Tcltntrtpa anil loui Jluaci
Chandler Itrof. Co.. brnViM.
Frank F. Shule, Mgr.

In the I'lnss. Laliswo-vl- , .N". f,- .'Ill sillies ttllh l.s.11.
rrsim. blllljrds. .tally roncrti.

1. W OKI lit.

.NtAV .IKHsIA Atlantic Ity.

HOTEL
CHELSEA

Ocnif luff 'ittlrf a ii t im cm front in tlie
fnnliIotniL f it r Mun .tf( chatn-b-- r
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