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Although it would ha possible for the 12“
trustees of the Mackay Companies to "'.N
pay stockholders an extra dividend this o
year, this will not be done, nocording to g
.u: :Ilt:mem' .ot Clarence H. Mackay, | . b S -‘g,‘
f.dent of the trustees, at the annual Ly ¢
meeting held in Hoston yesterday, Pru- 1& 1ol Ropale..ooo: '-'ﬁ By B 8
dence requires that the trustees await K 1y 13 EL )
the effect on the world's business of the | 1% IR LU L 1y
tarmination of the Kuropeun war. His- L i ; : " ;~
tory shows that financial depression in 0 12
ons great country has Its reflex in o] ‘z
others.  In his  report among other 12 !
things Mr. Mackay, for the trustees, 15 éu
oarn: 10 1%
“It 18 entirely possible for vour "t
Rrustees {0 increase tho dividend on '?‘

Your eommon shares, but In view of the
uncertainty of the future this is deemed
inadvisable. Your (rustees wre more
concened 10 insure the permanency of a
falr return on your Investment than to
create & trrmuporaty enthusiasm by the
distribution of the extra earnings of a
profitable ycar. The war may terml-
nate ot any time, and upon its termina-
tion it is impossible to say whether the
t high tide of prosperity In the

ted Stlutes will continue,
“It 18 difficult to see how thid coun- "
try can keep up with the present de- 100
#

EFEEFT T DY e

gree of prosperity when practically all v
other countries will be wdjusting and| 170U
paying debts, withi further heavy taxes 5&;::‘['.’“"
to be imposed. An individua! laboring 0 1
under heavy obligullons restricts his » Ut
bu fness operations and consumwption, i'a';ll et | 4 2y
and the sume wou'd seem 10 apPly 10| 210 Wolverine .00 eth it o
& nation. A merchant has littla trade M Wyandotte ........ 2y 21y o
when his chief customers are economiz- RAILROADS, '
ing to pay debts, We are aware that 40 Boston Elevated . 81y My
others entertain a different view and 2 Boston & Lowell 145 146 100
believe that this ecountry omn prosper ‘ﬂmg:}#um..« 4
trrespective of the desperate financial 6 Bos & Wnr.p 4
condition of the other great mnations of 10 Fitchburg pf
the world. ""; g:ﬂ‘fhe of
“The experience, however, of the % Old Colony
whole world for a few years after the 15 Gml
Boer war would indicate that where 10 West St R R & i
even a singla great nation s depressed 12West ES R R pf. 3% 4
by fnancinl losses and disturbances due . MISCELLANEOUS
to war this uffcets  commerce and l:&'m k:‘émt I
prosperity of all nations. Aocordingly.| & Am Paed Serv . Th
vour trustees do not believe that apy 2 Amer Sugar.......113
poliey of higher dividends and exploita- [ 127 i: a. 'frl’i-- 117y
tion should be adopted at present. If.| i Am Wool pf &d. 971
after the close of the war, it trans-| 15 AG&  ihoetlt 44
pires that the volume of telegruph and, 117 AG & WIpf. .. &y
cable communication continues to be| 7 (",2"‘“;"“‘ ot 'i‘;zla
substantially as large as at present, T2 Muss Gias, . 5!
your trustees will feel justified in ine Muax A
creas'ng tha dividends on your com- ‘:‘4{:‘
mon shares. WNE
*“The Postal Telegraph-Cable Coigggny N E
s using the composite circuit device to 1"' ;"‘W
furnizh long distance telephone service H M:
in various States in the Union, and the L Swift
financial resalts are very satisfactory. 210 Torri
ixtensions of this lung distance tele- "ﬁ'[r.""‘
: nit
pone service are being made, and 18 18| 175 iy
found by the public that the long 11 Unit
distance telephons service rendered by | 16 Unit
the Postal Telegraph=Cable Company is ‘?; i:;
even better thun that rendered by (he 23 Vent
Bell welephone system, owlng to the local 200 Wollaston Land
connections of the latter, which are not
alwuys of the best, $000 Am T Ny
“Developments in wireless telegraphy %#2: 1.
and experiments in wireless telephony | i Mass et
continue and are scientitic achievements| o N E
of incaleulalle value for the protection | 2360 New
and direction of ships and for the %NPI‘I"W
changing conditions of the battlefield or | om0 Swift
other places where poles, wires or cables | dwn Torrington ba..
cannot well be erected or maintained, | 400 West Tel os

but nothing has caured your trustees to
change or modify thelp opinton that &
smmercial propositions wireess teleg- !
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15 Con Power

1 | Butte and Superior company. in his re. |

823 | marks to stock holders sald that during ' wp0 1 has heen appropriated to re-
":’- | the quarter 160,150 dry tons of ore were o 0 11 fund to its original amount of
g Milled, as compared with 130210 tous | g2 pou e

p | during the third quarter of 19015 He Toe company  also  lssued & report
31y sald that the mining cost per ton Was | ehouing the combined results of the

— e e—
market mini
' with &

r‘:’l‘liﬂ,SIf cents per ton and that the milling | yony v aperations of the New York Tele-
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CHNlCALD The tone of the mar- | %0 Btand Gas 6s.
et owas steady.  Hinos Brack ; Im‘l‘:}] lwn'“"';’ -y l!'“'
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| that the tonnage of ore treated

raphy and wireless telephouy are and | . 5
- 3 t ] .t el
will continue to be negligible ' K h(“riblﬁo::n‘l)\llh':i‘nlIlD|l’R!‘!‘nl“?u!‘!‘-?‘rurb e
Hmited capacity and the dithewdty and B Askmi
expense of operation, measured LY the | sivarado .- & 1y
results obtained, will prevent them from  Ray State ( 21 '3
ever hecon serions compelitors  of | Bingham M i
your oceati cable or lund N systems Ho':l':::l.i-‘.u 38 o5 Pt
The proit and loss aceount of the guire and London. ... - 21
eompanies for the veur emding Febraarsy ll::uol abpd New York.... ‘:'. 3y
1, 1918, ghows thut the income from In- gole  ....... anr !
westinent it other companies wak !!.-'l'.":l':"'.u'..‘"d “""“‘"l"' ‘,:.1‘ L
74,0406, The dividend on the Pres Comtez eeeeie oo e “ 3
ferrcd shares wa F2.000,000; on the I:';hl"i (;vm-i'lll'glllnl : l‘\ 1
common, $2,089020 und the operating  Consolidated Copper. g
*expenses, which include neoma  tas, ,:_:'l‘a:_r::uiatrﬂ":runrll .,_!" "'
trancfer agents, anditors and compens | Dayvis  Daly M i 1,
sation for the tristees, was $55. 74080, :':!ulr :u-! Hh]u-;-_--ﬂ 1%
Thi* permits 4 bulance of Mrat National Copper .. By i
o he caveied forward 1t balance Goldfield ~Consolidated........ ”
g Houghtun TabD R s 3
sheet  an to ursets, shows that the in- | jran  Blossom )
vestment in otlier companies 5 now {il 80 ke
$92.005,444.90,  wnd  cash,  $T30.854.0%, | Magestic EIYAR AR SA AR LERLS
The Mabilitics are $50,000,000 in pre. | WOSMURF JUUREN oo "
ferred shlres, $41.030.400 i common ' Mines of America ... ... AP
otock and a surplus of $1,255, 80803 ) New Haltie ... 1
I New Cornella. . .ooooiiiiiinn 12
NS Nevada Dougine. ... oo '
THE BALTIMORE MARKET, [Qlic Covper )
1100 Mo, /
: " Onondaga .. bressspnsees ! 2
BALTIMORE. Feh 15 Balumore Tube |Riker Hege : sreeanes w
Copdens, Sapulpa wid Moaston 01l eontinuesd | Sonthwest m s
to lead it activity  Baltimore Tube sold from | Stewart  Mining 4
12 to 115, closing at 1004, Cosdenn was frac- | fonopah Mining 1
tionally lawer on heavy trading. Sapulps Bue. | Tononah Belmont .'.ll
tusted within a narrow range with sales of @ Jnited Verde Extemmion., .. L]
1 nds were only moderately active at | Lruro . . 4
sleady prices. The summary l‘_lnd:“ MT";I'G J “
Open: High: Low- Clos. | © KON 4 b i
Bales  y g et est | e
156 Arunde o] k) h) !
L A A | THE PHILADELPHIA MARKET.
% Baltimore Tube oy | e re—
15 Balto Tube pf ! Wby PHILADELPHIA, Febh 15 ~The stock mar:
8 Citizens Bank. ... 415 ket here was dull and steady.  Keystons Tele

v | .
an averaga of 7513 tons per day. This | HAlf of 1016 to Be 3.20, refused to suspend their propossd i
15 the highost average tonnage tremtsd | | creases on A paralle] with those pro
by the mill sinee the begiinnme of opera CATter oeeting of the directors of the | poged by the New York Central, which
| tie Thae an ronten] fop Ontobwr | Sew York Rallways Company yesterday | jutely huve been suspended by this com
| tions. The averuxe !“,".' wil for Ohetolw It wiss said that the bondholders’ direct- | niission
wWus at the rate TTIN tem wr o | sl
"l'l:: ':n-'r ;'s:-" :t"'rr‘ll-rl ~l-m-':: :»f"r'. I.'\ jors huve agreed with the stockholders Mr, Voshurgh pointed to the fact that
(roated this quarter was 211 per UTE L dipectors on the interest to be paid on while other roads throughout New Y
; ginst 1 -ln.‘ wr 'nl -f . ",”. g ,' *| the aljustment fncomm honds for the last  Qtate, Pennsylvanian and New unid
bous austens L 1015 A formad statement will | were now averaging nearly d i
| it s - %001 he made mile for passenger fures, the New Vorg
Tt was raported in financlal eleeles that | Central I8 getting but 2.2 cents
THE METALS MARKET. [ the rate decided upon was 8.2 per cent,
oul s the | 9 vrnent
| wh ’.‘ would make the interest payments Getting Less for Fares.
Good Demand for Copper From Dee | 1or the Avar amaunt tooag nroxitnately i
o © 1 AL, per cent.  The payviient for the ﬁrnl He put in his deductions fr long
i mestle Consumers, of 1915 was made at the rate of 1.17 per | series of tables comparing fares on the
| . Copper cantiny W st | romyt New York Central for various distiances
'll! IBMERLLE ; : W b well informed eircles in the  with fares for similar dlstaness out of
e and francial district heard that the bond- | New York city on the New Haven, Long
holds ol stockhnlders' direetors hud | Island, Jersey Central, Lackawanna and
- i thie te to be pald 1t was I Pennsylvania All the Comparative
cl that the =ult brought against the | fares running from fifteen miles to 20w
crle Ratlwavs Company by the | miles  showed the New York ' 1
May  slupmeins awe EAll e 1eke in which they sought to | fares on tha old scale to run whout 15
froupied with deliveries over the tlurd aoa fhe 5 oper cent, u veur interest an - per cent. less than those of the other
baer il an this way lower b S ar 0b Ly came bonds of the company will be | raileoads. and to barely eqgual the other
Ptamed than purchases ftor sing months of 7 ¥ & . PR he e
Pihe ool glisrter dropped? as far as the damaes and in- | rowds’  fares under  the pr 5
| There were reports of further lirge ex | jury fund surplus (s concerned, Creases He further showed that in oa
| port tuguiries Yesterday the forczn ship e —————— number of nstances the New York en.
ments reported  were oniy elghiteen tans of ﬁ teal proposed to reduce fares, and that
‘ wire to Australin - In Jantary b orons I‘ABGER mmG mom‘ only ‘li . one way and round telp fuare
{ were npedd  from Soothe arts 10 1) i ¥ Ay uh il LI
doen and Frame, and 570 tons were ' : wern affected by the (o reases Nt
*fmm ?l.lhlr to Viadivosto making c Natlonnl tompany Has Hest Year ocey are proposed 0 commintal o
total  January exports 2 T Iruring L
| tnn corresnonding tnonth last - voar. i sSines 100D, fures, .
) ' | Mr., Vosburgh then put fn a ‘o s
j tons wer ' e Laviwion murhe! waae r : f 1 Nt 1 Ename!
ezaim strong, and Amemoan electrolytie was VIR, (COROEL Ok b8 stional ENAMCL- | pjay of tables showing a o slight gai
tl hygher ot (12 10e for spot.  The statudard | (DR and Stamping Company for the ¥ear o oihe volume of passenger husines I
market was firmer gt oan advanees of 168 | epded Decomber N 115, presented Uijng the last five Years, a very slght
on spot and futuwes his nual meeting vesterday, shows i i ol nd Inrser aal
i was ag&in metive aml stronger a1 an !, : e | Exnin In revenue, n VAPREr giin
mdvares of A 1 poutd o all pos he best year that the company has eX-' the cost of the seryvice and in tase
tons  Spot tin in 3 nee 1969 | Mis figures throughout =howad
difficult to buy unde profits for the year were $1- (1 pallroad {8 CATPYINE pPassengers o
wis Dunnly  for futi n inerease of $404,232 o W | : . W
L was gaotable gt 417 o inerease o w32 0Ver the whole at A loss,  For ¢ |
ApPil gt 4y siul surplus Yefr after deduction ' qa1n, the cost per tradn mile of pis
at 4y, A vy terest sinking fund charges  gor gervice wam 81 cents, with the o
::_'1":';:"!_",,_;‘_'.:“: preferred v dend, amounted | pue 4t T8 conts, while in 1901 the cost
| GureIent 1 ur nearly ner cent. on the per t 1 omile was BT eants amd th
a0t M stock of $15,6801,800.  This | pevenue but 85 eents In 1910 the tota
im f1m ; el with o deficlt of 40006 in | ausenger revenue on husiness witl
.'.'-“.'p' \"::' 1 om o surplug of 181 por cent, N this State was $15,0138,000 While th
hours  The ste | number of pagsengers carried owo |
SIELY five tons to W K ackhefer, preshident of tha | 7000, In 1914 the revente wis %
|nm! 1'|| 1hing total R TIRLLAT) v address 1o the stockbolds | 754,000, and the number of ST
‘ s i 1 " o .
SRI wia ARNin Arliva mtnaie ki hishar, poT spbidnedl  that  the  greatly - R 00 Phix vhowesd % (ol ol
M elling at " or hisher, Fehr proved carnings of the corporation were o compared with 19128 foom €170 ann
Il““ M TR 1Y o April, Mo j e dus to war order but 1o the ine pevenue on 289749000 pussengers
June at to 1w Wis il creme In domestie and foreign buying In thi= connection M . '
b R R R A P R Bl o ) 3 n thi= eonnection Max Cole e
the ,I\I"OI‘ Larse purchises Lave been e | tu nal  commersial  Hnes  of ant oorporation  counsel  of Y onhere,
pdurmg the fost (ew dasve by mminfae Darers | Cninn Ted wires He suld that the best - hegding the opponents, broyg !
| of war |||umth-'»-| r'-'-]l'- il eamipment muanue | guoreter of the year was the last and 4 reque that tmay have o
facturers, as well ns by amporters ainl Jeal am 3 .ry i g ' . g :
| ere. The Londni m Twn ot -.r: 'n‘.l,-.l |‘l‘ ¢|u :n:-! | thit ”:' YRR B 1'“,"“.‘ nE outioak fox ng on the case. Tle suggested tin
L and (2 on futures. Spot 1= now held at o9 further inervases in 1916, rindroad be called upon for the e
I lead wontinued strone with maslerate buy | for 1915 It wis evident!v My Colie
ing on domest o aevonnt wmd further YGiree Yeanlins Vim W . At F =
| SRDOFL Coutracts exte Led Sl wnel Peh MONEY AND EXCHANGE ,‘,r_.r that the tlpures wo181G wo
jruary were stronger ol New Yorl wml ) . I shiow i far more favora Lt ion f
n-‘l\fl W East St Laoiis | N vk Federnl Nesests Bank the road than those of 1014 in view of
| Antamony conutinued wetive T iy . i it for i) ter pinety - 1 | p
| in3 of ottt nenrby i eirgoes aflont TP | iy e w5 opee cont. fer g u:r T the "'“'r'“h. ARWEL DA :
| the Bteaits, The mlvanse, howeyer. hrowsht | ), b the Plevaunt,  prims  weeept road prosperity, Mr. Pauliting 4 ‘
out freer sellers St sold | 10 1o bk T ] t g L commission that the tigures for 1915
h h ; A i turing o ninety iy . i
.N'I:‘l » "_.'"i'l'i"“'”'"."" l”"'l Niraits \"' S TR TR were not yet avallable In detafled form
f § M [T AT arely b " i VEDOE Falen 241 e DAY . b "3t .
I at i ated April il Mag w2 Vbond. | e ol paper tites wore St fti per| Ar Paulding promised to subinit the
The heaviest purchases were misde by mani | eoe qonge ta sy nent ) "hont numes; 20 a4 | HEUres for the first half of 14050, and
| Incturers of war tuninons aml woennfue | 1 e akhis X fsuch others as could beomade aovaila bl
| turers of elect i oeanipment  but dealer 1 T T wuiet ol Loy it thi® time
| nlso bought o W afloat Sales the St 0 0 ool ool LR LA i i
' Bede, now ot dos wWere e ab A% Mard! LR o L i In»'\ ”-I-\: L ”"‘-‘.;" Ainong those who appeared o adid
delivery solid ot duty paet i e T andd six months. 4 ton to the New York Central men min
. il o e the Tioor of the Stock  Honed were Samuel 1o Rosensobn, o
Consollidated Nscehange, I At raled 4t 18 per cant sistunt corporation counsel of New York
Crewcible Eteel's sharp recovery wWas ape J 1% p " hiigh per cenld city, representing Mavor Mitehel s My or
£ the fout £ e ek him s T tounchanged KA g ;
uf o fou wE o i imrket on L iy 4 . " o phabLL % : W . . ' v
nnll-i:c!r‘! wk  lxehange yesterduy, 1 Fied aquetation ‘ Phomamd, .55 1514 ".‘”"'" T, Lennon of Yonkers, Palmer |
wis #irongly bid for at Ig Al one time in b | I . Cantleld, Jr, rrprvr-‘-‘nlu g the Muyaor of
the late atternoen and some sold 4« high I ull o n ‘r As Aty per cont o IKingston ; Walter . Ward for the Civie
K compared with an eaviy loy hosrt Il LA 1 e winy 1 Julius n) 1
| weie T A Damestie mxedange b New Yorki s | leidgus of "\'I he -[”-l “\l!”. ANy l*"[
'-Iu-lhu guotintion on Maondas It wncded phe | Lonbe, g San Pranciscoe, g0 premigm, P Win _l Coftin, for the ANy § Bt b
ut 82 vik virculiading on the | M ' tecmiin Chlga, et of Cotiineree © . T, Woodward, for
vlosing of additton gt Chncinnath, par s Montresl, $3243% 1 e Watervliet Clsnnber of Commerce
of a pending conselj. 1 RESHTEY . R Decker of New York, A 1. Mum
. b e o o siiver In diendon, 84 33-16d,; New] ' " EW 4 il
e wis |I.::—nh:— .‘ :"rl;r'-|."“”' AET ’,‘ Vel L1 : "of Waterford, M. W, Vanauked of Mties,
rnationsl  Mervantile  Marin f. p N Yok g M tatement: | all representing the Urnited Coanuercial
whivh, on of ahout  vgone | Eaehaig . $n2 Han, N it lig e en o Pravellers o L 1 Dank New  York
\ SN Hhenit il AT avuie 1< SRR AR I Db 80050 e My or tieorke B Lauann i Clagles
AT LS WIR, G TR TR . dglover, reprementiin Sehenectads
that the Beivish sfovernment would foree INANCIAL CMuyor Homer  Fekerson of - Mechannee
redistion of one-half tn the frejght vule FINANCI NOTFS l-.IH.-. City - Atorney 10 KD Moyer ol
VMR T e B far ws the goneral 1", Sguire for
mrket was coneerned  there was o ogrear, A I Aseltine who for more than sixtesn ! ',""{IMII“”’I.}‘” it““If r_” ; e By
deal of brregatariny veurs wis o enriectol o with the hitsiness e |"r \ hite s, endamin g
P Amaennde of which mete than 5060 | et of the Cowwercan! aud  Finaacinl | representing the villuge of Ossining
Y shares aore dealt dtn, wa olil on Ae tews, fleonele, 18 1D ettt with the sales OrHes: eneral  pussenger gqpenis
- s k ) Attc R
of u fire b ane of | e Phitt stock | deportgent of : ‘\‘ '||':'-" & Ca . anves and other oflicials of the Fackawanina,
boapeiesh gl ik, v o et e | el buanhe w " - 5 Hwi ‘
closing on Monday Afber touching i iy Willigin %, Kies vace-nresilant ol the Na | Uik and Western, Lahigh, Vrele gl
B0 fedd 0o SUE Dt I fosed 0t S0 e [l £y Bande, will o be the speeker gt the | TelRwre aoad Todson, were presost, bat
:::::-:..1{'-","; >""',":"I “'".!'“ il "'-'l'-*- fo e b b e ob P Ameccan lustioite af | took oo paet ine thie proceedings e
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' ' ] W iy v = Al In ¥ e f
fore, tonehed S0 and then declined to 830, | “South . Ameriean ‘Trade  From .l Fiomneial | 1Al the hearing was to be lmited 1o
but 1t elosed at 3% , Viewpolnt * lﬂw New ¥ork OCantral,

| report, wus 84,4582, 468, ag compared with

e ——— ——— = -
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1,104,905 PHONES NET
$17,20,766 PROFITS

New York Company Reports
Heavy (ains—Assocliates
Also Do Well,

’ g |

. Tha New York Telephone Company
"E.‘l z\.\n reports for tha year ended December 31,
1915, telephone revenues of $40,629,448,
ns compared with $47,205,088 the year
previous, with net earnings of $11,280,.
701, ngain=t $10,160,045.
Total net of the company was §17,-
202,744, a= compared with $16,175,740,
while the balanee avallable for dividends

COPPER PRODUCERS'
PROFITS GROW FAST.

(Chino, Butte and Saperior and
("tah Companies Report
Greater Earnings.

—_——————

INCREASE IN

L]

The quarterly reports of the Chino,
the Butte and Buperior and the Utah
Copper companies, issued yesterday for
the quarter ended December 81, 1015, ST Savaoen  aeame  MESIRCS

.| Was N 083, ne 16, A
show large Increases in earnings and re This was equal to 11.04 per t'an!.l. earned
flect the heavy business and consequent | .., 1}, §125,000,000 capital stock, as com-
stronger position of the copper market | pure! with 10.20 per cent. Surplus after
an the result of the Increasing demand -Hl\!"!d--'.dn wm: lgo!.m. agalnst $3,-

coppe L TI5,602 In 1014, e profit and loss sur-
i £ SUtH KO e e e plus ax of December 31, 1916, 18 given as
pean consumption. 22,094.971, ngalnst $19,131,310 on De-

The quarterly report of ¢he Butte and | oo nher 31, 1014,

Superlor Copper Company for the three | . N Hethell, president of the mm-|
months ended December 31, 1916, rhows | PANY. I his remarks to stockholders says
a total income amounting to §3.872,880, !N pait

as compared with $3,2398,005 In the pre- O December 31, 1916 thera ware
vious quarter. The net Incoma for the| 115400805 statlons in the system di-
quarter, which mas 93,003,700, showal rectly operated by your company and
an inoreass of $331,960 over the $2.761. | 118 focal connecting companies, an n-
39 of the preceding three montha, crease during the year of 72,140, 1n-

The net income earned during the last | cluding the assocluted and connect-
quarter of 1016 was equal to $11.37 Ing companies, thera were In service
earned per share on the 272,018 shares !N the whole system ut the end of the
of stock outstandlng, as compared with | Year 2.050.603 statlons, an Increase
$10.11 earned on the stock In the pre. during the year of 16,108 statlons,
ceding quarter. [ U'nder the plan for employess’ pen-

|

elons, disability benefits and death
henetlts there has been pald out from
the fund during the last year §260,-
105 The interest added amounted to
74 0%, lenving a balance of $185 8056,

Record Treatment of Ore, |
N. Bruoce Mackelvis, president of the

cost wias 1.59 cents,  Mr, Muckelyle sald

‘ompany and its assoclated con-
Thi

in the
quarter was the greatest that had heesn |
treated in three montha in the history of

statement showed telephone
TA21T, an rmnpurfdl
n 1914, with net varn-

the company. . i nas of $17.683,340, as Agminst $16.
The report of the U"tah Copper Com- | 160,680, Total net was $19.510.540 an |
pany for the last quarter in 1615 shows | ared with 818,039,054, with 1 bal-

an Increase In net profits of $2.504,83%
and an {ncrease in mill profits for the
quarter amounting to §2,107.674. 'The
surplus for the quarter, ag shown hy the

atce for dividends of F15,461,437, n-l
agauinst $14,011,022.  Surplus after d:n-'
|

dends was $5,452 87, as compared with
$4,.003.343 In 1014,

WOULD KEEP SOUND LINES, |

|
New Haven's Application (o lh-i
Heard To-morrow, |

The application of tha Naw York, Now |
Haven and Hartforda Railroad for per- |
| mission to continue in the ownership and |

$2,790,074 during the three months ended
September 30, 1016,

A compilation of the reports for the
four quarters of last year shows that the
company earned & total {neome  of
$17.913,481 In 1910, as compared with
$7.172,991 tn 1914, which would be equ've |
alent to $11.02 per ghure on tha 1,624, 2%
shares outstandiug. as oompared with

$4.41 on the stock in the preceding year |conteo! of fts water lines wiil be heard |
The surplus for the year amounted to | tosmorrow morning by Interstats Com-
£11,009,100, ax compired with $2 245,105 | mere  Commimioner Claments in ﬂwl
during 19114 rooims of the Merchints Assoclation, \
The appliation of the rallroad comes |

Great Increase In Production, utider the Panama wet, which gives the |
C. M. MacNelll, president of the 1'tay Interstate Commerce Commission .1:n.-!:0-|
Copper Company, siid that the grosy | UOHUY powers A the /1O er 1?'5:?;':,:.

rogude owning steamship lnes
asmertion of the company that its steam- |
bt Hpes on the Sound and along the
New Fnglatedl coast are extenslons and
supplementa of (ta land lines rather than

production for the year 1915 was 168 -
207.278 pounds of copper, compare] with
121,770,401 pounds ' 1914,

He suld that the total quantity of ore

milled during the last quarter of the oo cgppetitors.  Accompanying the
A AN NEENAVE toa A Somik application are resolutions from Afty-
with 24885400 tons In the previous | gy cmbers of commience of New Eng-
quarter. land asliing that the present control he |

-
The Chine Copper Company report

wet i ted |
for the last quarter 'n last year =hows pery

Among the lnes which will be affectad |

a total income of $2.481,717, ar com- s gl e lslon are the Fall River and
pared with 1565410 during the nrevie | Waw Redfonl, the  Providence, -\'0"5
ous three months Surplus  for the | fiaver Reidgaport and Harmfom lnes. |
quarter amounting fto  $LASLIIT. as e te satd a large mumbar of businees
compured with § 51, vhows an s bypen will appear as witnesses,

crease of $ENS TN,
C. M. MacNetll, president of the come-
pany, 1 remarks to stockholders, said:
“The total tonnage of ora treated for
the three muomtha wis 801,200 (ons, helng

N. Y. RATLWAYS DECIDE RATE.|

Adjustment Bond Tnterest for Last |

PASSENGERS A LOSS,

IS GENTRAL'S PLEA'

Railroad Asks for Tnerease in
Fares. Showing Rates Now
Unreasonable,

OPPOSITION I8 STRONG

ALBANT, Feb. 15.—The up-State Pub-
lic Bervice Commission began to-day
hearings on the application of the New
York Central Rallroad for permission to
increase its pussenger rates In this
Htate, The rallroad’s contention 1= that
the present rates are unreasonably low,

Many delegations from towns along
the rallroad were present, Including a
delegation of Mayors from nll the
towns, Mayver TLennon of Yonkers headed
this. Besides officials of the New York
Central there were representatives from
other rallroads of the State to support
the application.

Tha chief points made by harles ¢
Paulding. sollcitor, and 1. ¥. Voshurgh,
general agent, who appeared for the
Central, were an follows:

Pammengar carrying = unprofitable
busineas under present conditions. In
State traffic the revenue & actually
leas than the expense of carrying pas-
Bengers.

A'l costa of operation, wages, nrices
of materin], taxes, &c, have increased
anpormously.

Every detall of passenger service
sufety and speed devices, pteel mare,
heavier locomnotives, stronger hridges,
tiettar roadbed, new EIgnal systems,
expennive stations, elavated
crossings—han called for added

vestment of capital for the public ben.
eflt and more axpense,

Revenues veceived from fures have
remained stationary or have decrensed
during the past few years

grude
in-

Affects Road's %tanding.

No returns can be offered to Justify
Investment for maintenance of pus-
menger service at !ts present high
standard nor tn wttract capital ‘n-
veatments for further necessary con-
stant improvements.

The Interstuta Commercsa Commis-
#lon ruled that passenger traffic does
not pay its falr share of the expense
and declined to permit frelght rates
10 be ralsed for this reason

Foonomlea in passenger Iraln opera-
tion are !mpossihla because of the con-
stant, strong, popular demand for bet-
ter accomtodation And aversion 1o
any deterioration of the service

It the rallroads had to depend
wo'ely on pmesenser traffic within th
State without revenue from throneh
jrusgengers and freight they would
quickly go into bankruptey

Tha Interstate Commerce Comi .-
slon sald: A publle that demasids
such @& (better) service cannot reu
sopably object to the puyment of o
reasonable compensation therefor.”

In brief, local receipts do not poy
the local train m'le cost of carryvine
passangers within the Htate of New
York.

Among tha points brought out by Mr

' Vosburgh was the fuct that roads o

peting with the New York Central 1y

interstate route were now enabled to
colleet the advanced fare becuwuse the
Interstita Commerce Commission lul

ARGENTINA GETS NEW
LOAN OF $18,500,000

Notes Almost Al Taken in a
Day—Has Borrowed R58,.
500,000 Here,

Negotfations have Just been concluded
between w group of private banking
houses here and the Government of the
Argentine Republic for a loan of $18,.
500,000, The bankers associated In the
loan are Hallgarten & C'o., N. W. Halsey
& Co, Kountze Broa. and A. B, Leach
& Co. The loan s for one year. The
proceeds of the male of the bonds will be
devoted to Internal improvements by
the Argentine Government.

The loan has something of a novel
aspect in thim market In that it |= non-
Interest beuring, the notes being offered
to the public at 951, being payable on
Febhruary 1, 1917, at par.  They yield
ot this basts approximately 4,50, Here-
tofore It has been customary for for-
cign nations borrowing in this market

to make their honds interest bearing.
LMy syrtem of non-interest  bearing
notes xold At w discount 18 one widely
used abroad, however, and represents
another step townrd the adopting of
FEuropean financial methods by local
| bankers,

This latest plece of financing by Are
gentina brings the total of her horrows
ing In this market since the outhreak
of the war up to $H8.5000800,  Argentina
previously sold, two fesues In this mar-
Kket, The first was $15,000.000 one, twn
and three year 8 per cent. notea and the
gecond consiated of $25,000.000 five yeur
& per cent. notes.  In hoth Instances the
bondas wera purchased by w syndicate
headed by the Natlonal ity Bank.

The reception aceorded to the offering
of the $18.500.000 one vear notes yester-

day  was  dist'netly favorable There
was some hesitation bt firs over the
fact that the b 12 were non-interest
bearing, selling tomd n & iiscount
ba but ag =oon s this wase under.

! stood the subscriptione for the notes

| poured in rapidiy

I
last

wa= saidd at the

close of business night that less

| than $£500.000 rematned unsold

CANAL CUTS RAILWAY GAINS.

Panama Line's Profits Leas After
Waterway Openina,

Tha Panama Rallroad Company has
lestied 1ts annual peport for the year
ending June 30, 1915, showing a surplus
of $014.881, ax compared with surplusss
of $1,762,040 f $2,303,340
respectively in the three vears preceding

The gro=a carnings of the railroad
2INT.057, A8 compared with $4.-

TANE 4n the vear preceding The npet
eorrings, $1TO5TS, av neninst $1,8250%)
The «team=hip gross gurnings showed an
i 2,255

1014 ; i the steamsh enrnings
to $4NGAR3 fram $314 The total
net was $479.411, As against $1,140,216.
The total tncome of the entire company

Wwis $1. 009170, as against $2.417.350,
Figuring in a previous surpius of $17.-

534,479 on hand, the protit and logs sur-

com ands at $16,041,-

ré e Yol

for the

7. i des

Gleore W, Goetlials, president of
company, in his remarks to the stock- |
holiders, savs that the coastwise traffie
of the ra al ovased almost instantly
on the opening of the canal on August

15, 1914
“Ihe diversion of our trafMe to the
eanal,” he save, “‘vesulted In a serious

GOLD SHIPMENT IS
MEETING BARRIER

Controversy Over Merchant-
men Interferes With 87,-
000,000 for Holland.

MONEY 18 TO BUY TOBACCO

The controversy over the status ef
armed merchantmen has severely inter-
fered with the negotiations which have
been under way between New York
bankers, financial Institutions In Hol-
land and the British Government for
thes shipment of between $5,000,000 and
$7,000,000 in gold to lolland to pay for
the American purchases of Bumatra
tobacco at the public auction of that
commodity to be held in Amsterdam
around March b.

As a result of this controversy over
armed merchantmen Gireat Britain fa
not disposed to let the gold go through
to Holland, New York bankers are loath
te entrust that much gold to any one
vessel and marine insurance under-
Writers are extremely hesaitant about
underwriting any risks on gold ship-
menta into European waters. In case
that some gettlement of the difficulty Is
not arrived at American purchasers of
tobaceo in Ams=terdam will have ‘to make
their payments In guilders, & necessity
which, awing to the fact that guilders
are over L opar cent. above parity, will
cost them dearly.

tireat Britaln has been greatiy op-
posed to any gold shipments to Holland
recently, but under pressure from New
York hanking Institutions practically

MINE WAGE PARLEY
REACHES DEADLG(

Operators Vota Down 10 p,
Cent. Advance, hut Ve
Won't Compromise,

Momire, Ala, Feb. 16— Napresars. |
tives of the bitum!nous conl mulnarg ¢
Pennsylvania, Ohlo, Induna nra Mingrs
and spokesmen for the opsritow Tave
reached a standstill In tha wice eop.
troversy being held hera

The eleven demands the ni'nam heve
to have'drafted Into a now wiea wgley,
take the place of the ons 1
March 31 were referred to o

tea by the joint conference too iy
Prior to submitting tha wha

LE T

gt

INAtte:
to the emaller committes e onommige
formally voted down the seorel daman
of the miners, which culls for an Gempg
In wagen of 10 per cent. per o

The sub-committea consista of 1 e |

two miners ated TWO Operators (i
of the four Btates involved, w 11 1 0.
White, Frank I Haves ard Wiee |
tireen of the United Mins Waorlera e,

as ex officio membors, The sy
tee will st continnons!ly M0
ference was adjourncd sabject vy
of the sub-committee

At the rub-comin!tiee's fimt sran
lines were drawn sharply by tha s
daclarution that they wonld nat yogotas.
A New contract except on n mine e
basie, The operators repled thar th,
would not conslder girh o contey s oy
sub-committes found 1'eelf pmoeiagly
fleadlnocked at the outeet

IR
LA

ha oy

notha

nemy

STORES COMBINE DELIVERIES |

One Company for Lord & Taslar
and Melreery iy,

A plan which unites the city dal
jex of the stores of Lard & Tuvior

guve her consent to thix shipment to! o iy - . ki
cover the tobaceo purchase :lflf‘l' Hm-J"_'”‘."' Mot l:"',l”' A ":, “'.: into- el r
Trwuteh Government had given assurances fect ‘u"“‘:[l"“' Th e | ;\ e
that Giermuny would get none of tha keeping With the "."'m.'"' 0 3 b bty
golil American  tohacco  merchants mnooret lleH!"'l hand ~1:!‘.,!¢ \“n ¥ _T
were rejolcing over the fact that they | MMIEin® of exponse. ' The deiiverics
would be able to get thelr tobacco at be mida by ‘": ‘ﬂ s "' b w

the normal prices plus only the cost of | r--r' ”".' oy .NL]:"". o+ “'“- f
the gold shipment to Holland to cover "."_"‘”'*- '1"'1"-711: ned out of town de
the purchase when the Teutonic ull‘-""'"‘;"""- r..r! M.",. '|"“.'.,‘. to“h i

sprung their ultimatum regarding armed ..|.\‘ ,.'!:.1|I\"r‘.lr:.:’.n:r n'-.‘-::-l ru ‘ " -.
merchantmen, Owing to certuin terms | © 5 Lo L0, L ew plan 18 expe 5

of the s=ale those who purchase tobacco
at the auction must pay cash,

It has now become appuarent that un-
less some settlement of the cotroversy is
arrived at previous to the tobacco ane-
tion, or unless the American purchasers
are allowad to depos't their cash for the
tobaceo hare to the «redit of some Dutch
institution, thev will limve to purchase
gullders to make the payment The
parity of gullders s a little over 40 cents
in our money, but exchange on Holland
i= now selllng at 42 3-18 cents, owing to
the prosperity which has acerued to Hol-
land through the war

Sterling exchonge closed last night at
450 15-18 £
cables, Dwemand s exchange from the
previous close, while cables were quoted
Monduy at 4.76'.  Francs
eas.er, closing ut 5 8ATTy for checks and
5971 fur cables, They wetre quated on
the day previous at K871, and 5.8y
respectively.  Ttalian lire advanced from

0

052 o 6571%, while rylies werem un-
changed at 31.75

Marks were lower  They elosed at
15018 for sight drafts and 75 7-18 for

mitnuti of tha ruilrond's carnings |« Thev were gquoted on Monday at
that ful equals any expectation we | 7 atul ThBe  vespectivels Auetrinn
muy have had in that regard.” I kronen dropped from 13.50 to 13.40
NEW GRACE SHIP DIRECTORS.

s

Organization of Delavware Corpora-

BALDWIN DEALS REVIEWED.

Prealdent Tells of Shopa Uaed for

ol

s demand and 4.76 7-18 for |

'I‘uur Detectives Pind Three Men 1y
ners |

: Threr maske R ——" ’ ——
| by four detectives e r
Lattempting to foree o safs o
Fof the Rookefellor Instituyte s
| street Wl Avenus A |
| ®ave the names of ] \ ok
|"'? A chauffeur, of 18 last \ an ‘
| L3 . ". " 5 .\'
und street, and
erty, 28, 4 vlerk, of 114 N an
Dtective MeRenna afte
tohn Ryan, 28, of 120 i 'hrvst s
he  Bowet I
ript the sentinsl @t the & tra
hut escapesdd when the dete

and will be given a thorough test hets

it iz definitely nccepted Aa var o
combined delivery !'s heling n A
on packages that are Apped wlit
thee store Bulky deliver

rugs and farniture, kept

for the time being wil r s o b |
made by the wadsne of * wid |
Ftores

The Fleta Compa. A APDArAte oA
cern, although the stoet ! . RIS
be owned by those interested "
stores with which it operate

BATTLE IN DARK OVER SAFE

Rockefeller Institate,

= tored His fingerprints, the a
tion Completed. | * stapitionns. correspotid tu thosa of Michi
The orgunization of the Grace Steam I the pamphier report of, the Haldwiy | 8 safe bresker
wiip Company, which was inearporated : s Works for vear endwd |  'Phe four uen were arr
wlaware on Morday with a capital- Lawo ".' Lok - “', e ' " ',," L YorkviTe court 11 i ¢
zathe of § a0, 000, was completed here Diecember 1 191 k ded yeutetd ‘ i ; '
rat o rday T™a he concern will tuke | Mba B, v Prestarut, s At
Ve number of o peninge freleht “In the repont foy 1914 1 we was |
temers now helier onerated W H ide to the falling off of ratlroad rev
Uracs & the %=outh nerican | Thues, whi h caused u general cessuttor
iy L i : 11y Ameri- - ©f purchises of raliroad equipment and
b awned wird S o fNeot will sail | to the paralysis of finance ‘n-rl of lmwi.
i Asnaelean Haw pess which followed the outhreale of th .
ettt of the Leorporators ves. | War in Eprope as further affecting the
e T 1 brmee. 1o ML Shearmman, J unfavorable cons one, The depression | <
Vaink : rice Houvier and of business aff ing all the ral'read
Iv = Tgis toctod dirmetors. The  tauipment industries continued throueh
P company will Le ¢ 1t the first half of 10156, and it was ! ar MO
o & P ot until August that domestie bastness
i G . . 2 ssign to the new | I to #how improvement A =tatement fssyed =
et ¢ the American bullt and tely ct was recelved | yosterday asserted 1
Nt o oregiste sla of W. R 250 lovotnotives for ' oyl nttomnted wit
i & otk : the Iassian tiovernment  Uhils contraet | 4 luege s was kept
sl S oS W completed during  Septemben | were onls u few hn
o VT Hip Compsny Octahey and proved to be the ¢ | offlee AL the time,
& 11 wlfte 8 of other lmportant contrycis The e
\ " \: l \\.l. 3t ey . P duction of the year amounted to £19.1
e niad Ol W B Pho , $30,00 008 of locomotives ol the other | WOMAN FOUND DEAD (] CAS
fort will oper vessels plying | Vst products of the werks, and to
bt New Yorl San Franeison, | 204000 ":“ of other “""_:‘ PeSUlting | apag o ompanlon  Alsa  ceronme
ohitalthe TALLOr % prite the Fnglish | 1om the war, making a total production
it boats now  run T this | ©F every kind of 22083011 08 1 but te Recoserin:
ountey and South America { “The directors have considered 1t ine | ypre Bty et
= - advisable to manufacture complete am- | Lol \ve e f
> tion, but they have authorized Ve
NEW RUSSIAN BOARD PRAIBED, | itk PUL Rt o ar® omtteram | Wealthy - dairsmai
-— - tnonnt to be completed during the v | ._"," ,‘,,‘ i ' I
Migh OMceinla of Czar's Govern- | 1506 subject to the ®rovisions of Iill'::-;':q'- Rt R l\'l
ment Approve Mians, LaniruoLe "\q tu. cuncellations. 1n ron- ‘l“;‘l\ll 1l 'w':\ ‘w;-
~ueetion with thesosorders 1t was deemed | 70 8 B0
Messupes from high Russl | advisable to take an Interest of §1 i fentity Mt Ll
Tt n this country amd abrowd, appr i, par vidue in the recent Aug | S0t was
e work that the newly formed | 39 h loun. rein e w
in=Russlan Cluanber of  Com- noaddition to the contracts taken ! *° Hospitial and
s 1 do, were read at 'llml-. rectly as above stated, arrangement : '\3"“ trifith a
cting of the directors of that [ Luve been made for the erection of new |1 Ded tineor y
¥ beld  yesterday  at  the | shons on the company's property wrived from the Noer
luh e nim of the Ame Eddystone, sultuble for eventual use for | oman died r
ussliat Chuamber  of  Conime the constiuction  of locoinotives, by | YVer the th with »
& to exterd vredal amd imeial D which are meanwhile to be nm':,nl:q.'l"‘ revive lim At ’
tions between usstie and the United  dder lease ad follows | ever, he Lwgan 1o e ;
Messages rewd inelnded thore “Hy the Remington Arms Company of | 10 Fesuscitate 2
from: Anbassador Bakliemtef, tmperial | 'elaware, for the manufacture of pifles,  Gows of the e
Minteler of Finunce Harl Mintster of | This plant occuples about 34.0 uneres, | Al the goas o '
Pt Affalrs Suzanoff, Lnneria) War | 0000 which bulldings hive been erected diator,
Minister Polivanof® and  President of | Y Taed wt $1,850,000, The polies foun il sever
the  tmiperinl Counell . Koolomazeen, "By the Hddystons Ammunition Cop. | MAN's pocket. G
domes Parmales of Cleveland, presi. | MVadion of .\rv:‘ York, for the manufue. | of ficorge Lirse: |
dent of the Natlonal Carbon Company e of ghells. This plant eccupies about | Written on a1
wan elected n meniber of the hoard of | S SIYTve weres, upon which bulldings | Addressed to N
direcio oML Boyuton, ehalrman of '\l' |"-!;J'!‘-'~l'-d vitlued wt $1.800,000 |
ihie v il nnouticed that sutisfuctory ! pon e8¢ cottracts of lease to t vernrYT
‘.' h: 2 RUSLES .1.' e ll---il\rr:-lun LW companies mentoned the works will | NOMINATED BY PRISITIENT
ey work of the argunization and that 43 '.:“. in i Profit the reiurn of the build g \ - s
a lonie LSt of nphlications fog member- | T leased, together with & further Wasninaron, Vv
b i D reoalva hl.l.ll.‘ payinent upon each rifla or ll‘w!lid"'fll pent o tha o ila
manufictured, i thess  contracts ars , nations:
- - [ =t factorily completed. | Assistunt Appritser of
. WOOLEN CHANGE APPROVED. | The fikures showing the earnings, pet | ton, Redimond S
Pvetits. balance and  general financla® | ter,
stockhaliders Vote for Amerioan | Hotof the company s of Decembor | Burveyor-General  of
‘ AL 18EL were printed ‘n T Sen oon | Willlam A, Lyneh of 1°
(] pany Transfer, Februyary 12 Register of the !
Uhe teanster of the American Woolen T ——— Ore, Victor (. Cozadd
Company of New Jersey to the Ameris Ore,
vl l\\---‘l- o tmpany of Massachn m:-.. mON Ann srm mnm' r'I‘u be menihera of the i
W, authorized by o unanimons vile ut Corps of the War 10
a meetivg of the stockholders of the | WArine Steel Plates sell as “l[h%mﬂ\— of fiest Weuter
l‘--|w [ I'| »n|-.m\| In Jersey ;".1‘\' _\lre-!m- ns i (enis n Pound. | physiclans, ama 1
iy e comes foleerat o . "
hee 50000000 of |.l.: “Md, -»I:::--“r:|1 WI!' sy Ivania stecl mills have takes | from New Yorl
! ] ! dditonal contrudds for marie sieel | YR Vo Ewey t
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