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MACKAY COMPANIES

INSIST ON CAUTION
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BETTER WAIT WAR'S END

Although It would he possible for tlia
trustee of the Mackay Companies to
Py stockholders an extra dividend tills
year, this will not be done, nccordlnic to
the statement of Clarence II. Mackay,
pres. dent of tho trustees, nt the tinnuol
meeting held In Boston yesterday. Pru-
dence, requires that the trustees uwalt
the effect on the world's business of the
termination of the, Kuropciiti wur, His-
tory shows that tlminclul depression In
I'M treat country ha Its reflex In
others. In lilt report itmong other
tilings Mr. Mack.iy, for the trustees,
ays:
"It Is entliely possible for your

trustees to Increase tho dividend on
your common shares, but In view of the
uncertainty of the future this I deemed
Inadvisable. Your trusters rc more
concerned to Insure the permanency of n
fair return on your Investment than to
create a trmiornry enthusiasm by the
distribution of tho extra earnings of a
profitable year. The war may termi-
nate cx any time, and upon its termina-
tion it Is Impossible to nay whether the
present high tldo of prosperity In the
United flutes will continue.

"It Is difficult to nee how this coun-
try can keep up with tho present de-
gree of prosperity when practically all
other countries will be adjusting

debts, with further heavy taxes
to be Imposed. An Individual laboring
tinder heavy obligations restricts his
bxtness operations and consumption,
uid tlio luint would teem to tipply to
a nation. A merchant has ltttlo trade
when his chief customers' are economiz-
ing to lay debts. Wo are nwure ttuit
others entertain a different view anil
bellevo that this country am prosper
Irrespective of the desperate financial
condition of the other great nations of
the world.

"The experience, however, of the
whole world for a few years after the
Iloer war would Indicate that where
oven a single great nation Is depressed
by financial losses :ind disturbances due
n wnr this affects commerce uml

prosperity of all nations. Accordingly,
3 our trustees do not believe that any
policy of higher dividends and exploita-
tion should be adopted t present. If,
after the cloao of the wnr. It trans-
pires th.it the volumo of telegruph and
cable communication continues to he

ubatantlally ns lrge as at present,
your trustees will feel Justified In In-

creasing the dividends on your com-
mon share.

"The Postal Tflcgraph.-C.xbl- c Courtly
Is using the composite circuit device to
furnlfli long distance telephone service
in various states In the t'nlon, and the
financial results are very satisfactory,
retentions of thiti lung distance tele-
phone tcrxice aro being made, and it Is
found by the public that the long
distance telephone service rendered by
the I'ostal Telegraph-Cabl- e I'ompajiy Is
exen better than lh.it rendered by I lie
Uell telephone syetcni. owing to the local
connections of the latter, which aie not

of the best.
"Dcxeloptnents In wireless telegraphy

and fNpcrlments In win-les-s telephony
continue and aio sclentlllc achievements
of Incalculable, xalue for the protection
end direction of ships and for the
changing conditions of the battlefield or
other places xxheru poles, wires or cables
cannot well be erected or maintained,
but nothing has caused jour trustees to
change or modify their opinion that '

ommcrclal proisiMtlons wireless teleg-
raphy and wireless telephony ure and
will continue to be ineligible Their
llmltril Mi.icitv ami the diltkuit) and
expense, of mjh r.iliun, measured by the
results obtain.!, will prevent them from
ever becoming seriom competltois of
your ocean cable or land line systems."

Tho protll and loss account of the.
companies for the car ending IVbruury
1, lul, shows that the Income from In-

vestment In other companies was J4,- -

J74.m0.il.'. The dividend "" 1,r'
; mi thej-hle- f

cominon, il.'isp.nsn, utni the uperatliiff
cxjiijies, whlih Ineluile liu'omn ta.s,
transfer a;entn. iindltors and
nation for the Inictce, ii" $5r,71n3.
This prniltH :, Ii.iliinee of IISii.IT!'.:
to be i';ifiled forward. The babineo
heet, an to n.'-ei- :'. nhowtt th.it the In-

vestment In other I'ninp.iiilr l.-- now
I92.0or.,ttl.no, i,nd ittrh.
The llabllillrH are $.".ii.ii(i0,000 In pre-
ferred Mire. Jtl."S0.4fi0 In common
lock and a Mirplux of $l,3..r.,9'.!t'!.
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THE BOSTON MAJtKET,

.BOSTON, rb. lS.--Th market for minimhsres continued to display strength, with
rood relume of Closing prices
were only fractionally lover than the tilth
pricei. Hnllrnwii were steady on until trad-ln- .

.Industrials were lltlla chanted, follow.
" the general trend tn New York. The
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COPPER PRODUCERS'

PROFITS GROW FAST

Chino, Butfp And Su potior ami
VU Coiiipnnies Hcport

Urcaicr Knrninufi.

INCKKASE IN DEMAND

The quarterly report of the Chlno,
the Butte ana Superior find the Utah
Copper companle, l.auel eaienlay for
he quarter ended l)eemlcr 81, 1010.

dhow large Increases In earnings nnd re-

flect the heovy builness and conJeriuent
alronger pojltlon of Uie copper market
aa the reault of the Increaalnn demand
for copper both for domestic anil Knro-pea- n

conaumptlon.
The quarterly report of the Butte and

Superior Copper Company for the three
ttionthfl ended December 31, 1915, ahown
u total Income amounting to $3.k72,SS5,
na compared with t3,239.p:5 In the pre-

vious quarter. The net Income for th
quarter, xvlilcJi ox as )3.093,"99,
nn Inorease of $331,960 ox-e- r tho f :,T61,
819 of the preceding three month.

The net Income earned during the lant
quarter of 191S was equal to 111.37
earned per share on the 372,0111 Hliare
of Block outstanding, aa compared with
110.11 earned on the stock In the pre-
ceding quarter.

Record Treatment of Ore,
N. Bnioe Mackelxde. president or the

Hutte and Superior company. In hi re-

marks to stock holders snld that dtirlnR
the quarter IBO.ISO dry tons of oro xxero
milled. n compared with 130.211 tons j

during the third quarter nf 1915. He!
mild that tho mining coot per ton was j

.1.537 cents per ton nnd tint the milling j

cost waa 1.B9 cents. Mr, Miickelvle said
that tho totmaKe of ore treated In the
quarter waa the greatest that had !ceii
treated In three months In the history of
the company.

The report of the I'tah Copper Com-
pany for the last quarter In 1915 shown
an Increase In net profits of I2.50l.fi3!'
and tin Increase In mill profits for the
quarter amounting to 12,107,574. Tho
surplus for the quarter, na shown by tho
report, was f4,42,448, aa compared with
12,790,074 during the three months ended
September 30, 1915.

A compilation of the reports for the
four quarters of last ear shows that the
company earned a total Incomo of
S17.913.4SI In 19IC. .is compared nlth
17,172,991 In mil, which would bo .rui'v
aletit to $11.02 per share on the l,i2 l,2n(
shares outstanding, as compared with
J4.41 on the stock In the preceding year.
The surplus for the year amounted to
Ml.009,.199, as compired with $2.345, tnr,
during 1911.

fircat Increase tn Production,
C. M. MacNelll, president of the I't.ih

Copper Compnnv, sil.l thnt the rosi
production for tho jcar 191," was

pounds of copper, compared with
121,779,401 pound III 1914.

He said that the total quantity of or.)
milled during tho last quarter nf the
year watt .'.354,400 t"ns, hs cotniunil
with 2.49S,4,00 tons In the prevloiit,
quarter. .

Th Chlno Copper Company rci-or- t

for the last quatter 111 last e.'l nhowi
a total Income of 12.461,717, nf com-
pared with $1,553,41 1 during tho urevl-ou- s

three months. Surplus for the
quarter iilnountltic to $1,591,737, as
compared xvlth $!iu2,9."l, hIiowh an

of $61S,77S..
C. M. MacNelll, president of the com-

pany. In remark to stockholders, :

"The total tonnage of ore treated for
the three months w.w 691,200 toti, helmr
an axerano of 7,51.1 tons per day. Thl
Is the hlcheit axeranc toniiatte trrutd
by the mill sliiii- - tin- betrliinliiir of op.

The avt-ran- lrf.it.-- for Oci.i..r
uus nt tho rate of 7.71"! tons per day.
The nxer.ige copper content of the. ou-
tdated this qiMrtct was 2 11 per tent.,
lib against l.'.'i p"r cent for the prexi-o- ti

quarter."

THE META1S MARKET.

l.otttl llrmniiil for l'otptr Protti Itn

Intt-sflt-
. 4'fiiiaiutirra,

trmu with denim.! tool
oniiiiTipllnn. . t.iM fnr

iJnne ,,n.l tlnril quartir shipnii ut .it full'price. Ail.l!tl4ii.d s..!e. of Xniirie.i elee--

troljtic were irported at :"S tor .1 me
ITS'' '"r .ItiH and .'7. fur ilurd .ininer

hu.miit Mii.i lot. fur neirbv ,. ,ui--
wero Irrc.nlir al pro-- rati.ln; Ironi 'k 10

I lb.- I.ittir Inr .tot II, April :oil
.lay kiiipnieiit. iiowrer. are .till Immiu
toiipled with il, ltt-rit-- tiler the third tiLi.11
ter .ohl In tin. way lower pri.-- are ob
tallied ll. 111 inir.'h.ivf Inr m;l,- - ninnthr of
Him .rioiid uu.,rter.

Theie weic of further line r
port liiqutrie. Ye.ter.l.ty tin- t'.ivi;n .hip
nienth rrported were oiilv clctitetn toil, nf
wire to An.ir.ilt.t In J.itm.iry I 101 inn.
were Mopped from ontlieni jMirl. to I.011
dun and Fran.f. .tn.l 70 ton, were .lupp-i-
from Vat lie tn X'ljihxotoK inakitu' the
tolal .I.ti 111 , rj export" :i..'n Ion. Inirliu
the , nrniifiliiltn4 nmnlli Ia1 tenr J.,.l'..l
loll, were lllpptit 'Hl'k lllhotl lll.irlti-- t Wrt,
sain k'roni:, mil Amcn.-.ti- wa.
11 higher at it il l". for .pot The .t.iinl.iril
ui.irliol wan (Irnirr at an advance of lc
on rpot and future.

Tin ! iisain a. tin- an.1 .irontrr at .111

.iiU.ip.-- of s tn Sc t iHtiniil on all poi
liniif, .pot tin in the i tn.irUet nu
difficult to buy nrilei I.e. but the demand
wit. m.iliilt for future pnnltinu. Fi bril ir
wan iiunluble hi us, . March al IIS to II ,

April at ll'jc tn.l June Jul) tn.l Xu.u.t
M 4.1 ,e A xe,--- l y bllrlllt'., ha
Iran.oletl in the ln- -l tn'ir or the d.ij.. onie
nt Hie .tr;e't eniimniera their re
nuirrineiitii well into the future The l.on.
lou uniiltet for .pot Shalt, a.'v.m.eil !

lo fiMi 10s Mandird wa. 11 I'i. hlilnr on
.pot and . 1.'.. nu tut ire5 c:i'ile wa.
re.eu il the Mr.ut. ilur.nr
hour. Tlie teinililp t C.en-s- v

ton. to York fiom l.ln--
piinl ' 11 . ; : loud irrlval li r Fclini.iry 1

3,SJ ton.
MH'lier w . a:ii.n 1, "ve. lrnni ami higher

.pot .ellliu-- .11 '.'. or hS'her, Ftl.ru.iry al
l'ie. March at '',! 1111I .Xpril, Ma
June at 17S to tv There w,i, :i-- o .nine
ilenirfiiil for .liii.nient oer the li.itf of
I lie je.tr l.iejc purcli ie bake 111. ue
tiiiritu ine il.i lew ii.it nv niaiiui-t- ' 111 r
of war niunillnii. elnirn il cnuii'iucni

a. well a, bv importer, ,lc,i
sr.. The liiulfiii nnrl.et mlvamed fr. on .pot
ami f.l on tutiiie. Not now hi Id at ''

l .Iron, with luod'-r.il- liny
Inr 011 doiii'.tic .icoouut anil (urtli"r i.ir.'e
exporl loutrdcl. eie. nol ionl I'eli
ruary wen .tron.er al it. ' New- Yott; and
H.m-.-- at Ka.t l t.oul.

Antininm oiillnued miiIi lir.--c buy
inr of l.ii'i and carrot- alln-i- from
Ihe Mriiltn The a'han.c. howctcr lirou.ht
nut fner j..u tnlil Hi r in lie.
.I.iiiuiii-- .liitiiueiti. iiotn Die sir.nl. .11 i

(til r i4. Ffliruiiy at 'US In M.inh
aI 3.IS0 ami Aptil .tn.l M.o ill 3.I, 111 tioml.
Tlie lir.iwut puicluw. were in.ule bt m.iiiu
locturcr of w.tr iiiuiiitinn. and iiianufnc
lurera of eleiirlc.il eii'ilpinenl lull
libo Ihiu&IiI ue.nliy allont Sale. I lie t

llcile now at lie k. wcie m.iile al l."'c M.iu'i
ilelitcry .old al "Sc duly paid

t '(instil Itln ti-i- l llii'limiurr,
I'ru.ll.li .tfcl'ii .li.iip r eiy wiik 1111.

of the fciiiurci. of 'lie iniirK.-- on ilie 11111

.olhlaleil s'toi It II
was hi itiiizly lill fur il S3', nt one lime In
tilt- lute ..ti.i ...me a. Mali

'Hit. ioiiip.tre.1 with 1111 e.iilt low
pile, ,i 7iiS '".! wiih u1-- .lllH .llil.tr II.
Iii.Iiik i(iiuliitlnii on Mniclit) It t.nle.l ih.

.Uy hi XI'S. with lalk Ircnl.ii Iiik nn 1)1.
Hour l.ot mile of the 'if ll.hillli.mi!
war nltler.. lull lll.u of t p'lillliK ...ii.i.II
ilatt.oi .Icil In cuiitr.iNl to the nnm-iiieu- l

In friicllile mi. I In- - heat) fun her ilecn,,
nf I l I.111.1I Men .iiitll.- Marlm pn
rene.l whlili. on bilm of lc.ul 13, nn
.lure., u fit iipcnliit,' ut 71',. limit. 10
n't-,- , iiltliiiuicli Ii 1.0 eil ut . It. iIiiuii-wiii- .l

mot ciin lit ua hi.'-- I iipiui icpnri,
lll.ll 111.' Illlll.ll ltllcrnilll-ll- Wnlllil fnr.e ti

. III. II, ill of III tile freltilil tin,.,
iipiui iniiiili..n. So l.ir as Ihe
llllirltet IUN lllerc WHS II 1:1c, ti
deal "f lin Kul'il'M)

Alltcnli'l. nf Willi II lllllle IImii 7 Ofin
.hare. tte dcali In, w.i,, m,1, on ihe nrwi,
nf H lite Hi f I s lllilic. Tll.lt Mot-I- t

npi'iietl ill 'ni'S , nl a P'.iut I'.'Oe It.
i In. ii it nn Xlmnl.tt Xtlcr IiiikIiIiii: 'ci?,
II fell tr, V.i' lull II l,,.c, ii to ,n,.,
Slale. Hlccl "iililiiiin cIiuiikiiI lo the
aiiiuinit of t ., 4:in .li.ire. II , nt

3S. UP S "f i I'iiiiiI fiom lb" nl u hi l

f irs, tiiuelid 41 uml Ho li ilcilltivd to I3S,
but It eloae.l at I3S
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1,194,905 PHONES NET

$17,202,766 PROFITS

Now York Company Ttcports
Heavy Gains Assorialcs

Also Do Well.

Th New York Telephone Company
reports for the year ended lHcember 31,
1915, telephone revenues of $19,429,446,
ns compared with $47,395,083 the year
previous, with net earnings of $lt,2S0,-70- 1,

iigiillist $10,159,045.
Total net of the company iwas

us compartd with $16,175,740,
while the balance avallnhle for dividends
wa $I3,S02,06.1, against $12,715,642.
This wis equal to 11.04 per cent earned
mi tho $125,000,000 capital stock, as com-
pare I with 10.20 per cent, tiurplus after
dividends was $3,802,063, against

In 1914. Tho profit and loss sur-
plus ns of Decembtr 31, 1915, la given aa
$22,933..174, niralnst $19,131,310 on De-
cember 31. 1914.

U. N. Hethell, president of the com-
pany. In his remarks to stockholders lays
In part :

'On IVcember 31, 1916 there were
1,151,90.' stations In the system di-

rectly operated by your company and
Its local connecting companies, an

during Ihe year of 72,140, In-

cluding the ns.oclutcd mid connect-
ing companies, there wcro In service
In the whole system at the end of the
ear 2.059,603 stations, an Increase

durlmt tli" year of 19,198 stations.
Under the plan for employees" pen-

sions, disability benefits and death
beneilts tlverc has been paid out from
the fund during the last year $20,-79- 5.

The Interest added amounted to
$7t.!i9il, leaving n balance of $186, $06,
xxhliti has been appropriated to re-

store tlio fund lo Its original amount of
$2.('0",i'ou.
T'ie company nl.! !sud a report

shoHliiK the combined resultH of the
jear'- - operations of the New York Tele-phon- o

Company and Its associated con
cerns. This statement showed telephone
earnings' of $77,748,217, as compared
with $7.1,912,068 In 1914, with net turn-Ina- s

of $17,683,340. as against 0,

Totnl net was $19,6 10,:. 40. mi
compared wttli $18,039,054. xvlth i bal-

ance for dividends of $16,461,437. ns
against $11,011,922. Surplus after divi-

dends was $5,452,83?, aa compared with
$4,003,313 In 1914.

WOULD KEEP SOUND LINES.

.Vex Karen's Application to Br
Itenrd

The application of the N'w Tor);, N'ew
lluven and Hartford IUllroad for

to continue In thi ownership nnd
control of lis water line. xvlll be heard
tomorrow mornltur by Interstate Com-tner- tii

CVimmlsnloner Clements In the
rooms of the Merchants Association.

The application of the railroad oomtfi
under tin- - l'.inam't net. which given the
Intcmtittn I'onunerce Commission ttlscre-tloruir- y

powers In the matter of rail-
road nunlm; etr.im.Hhlp Unew. It Is the
.iwerllnn of the cimii' that Its Hteam-lxa- t

line, on the Sound and ulotir the
Now niiki.in.l coast arc and

"f Its lantl line ratJier than
natural oonipt-tltor- Awximtvuijing the
nppllcatloii are reeolntloa from flfly-sl- x

chamber of eommrrco of New lng-lan- tl

asking that tho present control be
srpetuatcd,

Aiimnc the lines xxldrti will be affected
by the d Won nn the Kal! Hlver and
N'oav Itcdfopl, the 1'rovldence, Now
Haven. ltrldS'rt and Ihunfonl lines.
It Is Ktltl a largo runnier of bunlnees
men xxlll appear as witnesses.

N. Y. RAILWAYS-DECI-
DE

RATE.

idjiisliiient llond Interest for Last
tinir of mir. tn Be a.ao.

X'ter a ineetnii; of tho tllrectors of th
N'en- York 1 v ..-- Company yesterday
It was said tint tbti bondhnlders' direct
tire h.ixo a;rtd with the t tockliolders'
illrctor on the Interest to 1 paid 011

the ailjutment Incouw bonds for the laet
half of 1915. A formil statement will
Mion bo made.

It w.t reported In financial circles that
(he rate decided upon was 3.2 vr cent,
which would make the Interest payments
for 111" iv.ir amount to approxlmttely
I i.j jHr cent. The payment for the tlrst
of 1915 was made at the rate, of 1 37 per
cent

When well Informed circles In the
financial district beard that the bond-liold- o'

ami stock'ioldt r' dlrt-ctor- s

upon the rate to be paid It was
si. itnl tint tb Milt hrouirht ncaliiM the
New York Itallwavs Company b the
litilidliolders. In which thej soiiKht to
lectuer tli" . per icnt. it oir Interest on
tin ii nine bond of II nmp.iny will be
dropi'cd as. far as the il.un.ii;' and In-

jury fund Mirplus Is concerntd.

LAROER'ENAMELINO PROFITS.

Niillonnl I oinpniiy lln Best Yi-n- r

si iic,. Itlllll.
The I'purt of the National I.namel-lu- g

uml Sl.imiuiii: Company for the year
ciiiled I lecemlier 31, I'.'l.'., prenuited nt
ih" annual meting jesttrday, slioxx.
the List ji'iir that the iiimpauy has

cil since 1909
ilros profits for the year we to

an lncrea.se of $404,232 ntcr
V.'ll. The Mirplu lcfi after dmluctlon
of bond ntcret Milking fimd charge
anil the prt ferred dlxjdend, amounted
to f I. 17'.'. or nearly .1 per cent, on the
outstanding stock of J 1,',,691, too. Till"
is iiiiiip.ir.d with a deficit of $l!i.:.n6 in
1911 'iiul a surplus of 1.91 per cent. In
191.'.

I" ". K ecldiefer. preslilfllt of the
t'Oiup my in nn addle. to tho stockhold-
ers, i Milnliicil that Ihe greatly

earnlnK.i of the corporation were
not due o war onlcr. but lo the In.
ci.'ii'. lu ilnnn'eli.' nnd fun-In- buying
of 111" iisii.il cniimicrciliil lines of
cn.miellcil XMties. He said that tb" bcM

iiuailei" of tin cnr was the lasl mill
lh.it there was a promising outlook for
till lli'T Incieases In 19)1'..

MONEY AND EXCHANGE.

'I'll V V.irK
wei. I

it.it s mill .i pee
1, mark' '

Hi" ch m 'i Cut bit;

r.'ileiitl , .cr' e ll.tlil.
. il lor thlrl to nltirt

t"iil. fur I'Uiner l'illa
'IIpc'iiii. prltne

1.1 ninety t.is, .'u'.i
i lo r ' I'lll

. . " r . I.il piper l.lt'H ere 5'.S'S per
crnl lor lo nitiilv lilll ,iii,I
fiiT f"llt' to l lll'illlll tet Inline. 34 ',1 4

per , cnl for olio re.
Time ni'illi'V nn illlrt itll'l bt''l.l,v.

let - .i" I"'i for rll il.ti',
J.i, i'i p. r icnt fcr iilnely il.is, r.diaU
1."i "iii lor iniir. ue inii mi 11111111111.,

I'nll niolll ) "II lln flour of the Slock
IImIiiiiu,.' jcsieiil-- ruled at I". per cent .

Ion I I'.'i' mil.; high 2 per cent.
sii 'lnu . ii.t-i- t.i lil'iiul llln II. line. 1

iiiMt ili.iin. tten : licuuilil. I.7.. 'l
i ;o I'i

i 'nil III III l.llllll'lll. I 41 1 'j
bill. ... i r epiit.

Ilolllcelli eib.iiu;c on New
I.oill-i- hill I'laiii I.Co. Hue.

cent

Vol It: SI
H em I il il .

Xlliiiiciiin.il'-- . I'll I il I'lll'tiR", I".'
i.isi.iunt, i'Iiii IiiiiiiiI. p.ir. Mniitri'Hl, t:i.t,tn(
pi.'iiiiinii

11 ir tllt.r In 4.1'ii'lnn. i'i . .Sen
Xi.il.. .'..I'j'

Xiol, l i t MS limine M.ltetneiit ;

l',t hilllK... SJ. l,,K.:t. ImI.iiii c. S,
III'"., e'lll" ric.it-iir- . cic.llt I.'l",- -

ii:i.,

FINANCIAL NOTES.

II Ai'lluic ttl"t tnr nniie Hi, in ixteen
te.ili eol'lii ( ti il Mltll tile llllsllll'. ,i.
li.oliiienl of Ihe . '.""i.r,""f ,,' I'nntncmt
I "lo '. I tl"W "s with the ale.
li p irtnieiil of N V II.iI-- i I'n inve.l

XVill s Itie 1 1, e Itlonl. nl nl His .N'jj

t'ou.il I'lH II. nil. mil I'i' Hie -- pexker ,il Ilie
liilllilt illlil ot Hie Allien, ,tn of
Il.titMiu al I In- - Until llievonrl o'l XVrilue

tli-- tx ii li . .Mlilili ".' Ills tlllijeii will be
"Sniitb .Xnii nciu Trade i'i inn Kllikliciiil
Viewpoint "

PASSENGERS A LOSS,

Hailrnnrl Asks for Tncrcnse in
Fores. Showing Hates New

Unreasonable.

OPPOSITION 18 STRONG

Alkant, Feb. It. Oil Pub-

lic 8ervlce Commlselon began y

hearings on the application of the New
York Ccntrnl Railroad for permission to
Increase Its passenger rates tn this
Btate. The railroad's contention Is that
the present rates aro unreasonably low.

Many delegations from towns along
tho railroad were present. Including a
delegation of Mayors from nil the
towns. Mnyor I,ennon of Tonkera headed
Ibis. Beildes officials of the New York
Central there were representatives from
olhcr railroads of tho State to support

the application.
The chief points made by Charles fi

Iiu!d!rg. solicitor, and I.. V. Vosburgh,
general agent, who appeared for the
Central, were as follows:

Passenger carrying Is unprofitable
business under present conditions. In
fltate traffic the revenue Is actually
leas than the expense of currying pas-

sengers.
All costs of operation, wnges, prices

of material, taxes, Ac, have Increased
enormously,

Kvery detail of paisengcr service
wifety anil speed dex-lce- steel cnr,
heax'ler locomotlxes, stronger bridge,
better roadbed, new signal stems,
expensive stations, elevated grade
crossings has called for added In-

vestment of capital for the public ben-

efit and more expense.
Kevenucs received from hires have

remained stationary or nave decreased
during the past few eure.

AsTisets noad'a Standing.
No returns can be offered to Justify

Investment for maintenance of
service at Its present high

standard nor to nttrart capital in-

vestments for further necessary con-uta- nt

Improvements.
, The Interstate Commerce Commis-
sion ruled that passenger traffic does
not pay Its fair share of the expenso
.ind declined to permit freight rates
to be raised for this reuson,

Economies In passenger train opera-
tion 4XTo Impossible because of the con-

stant, strong, popular demand for bet-

ter accommodation ami aversion to
nny deterioration of the service.

If the railroads n.iu
: II nmi'iu-- ' ,
'531,159 on and Ins

soly on passenger traffic within tho
State xvlthout revenue irom mroiigii
passengers and freight they
tiulckly go Into bankruptcy.

The Interstate Commerce Commis-i-lo- n

said: "A public that demand
such a (better) service rca- -

soraibly object to tlie payment of a
reasonable comperusntloti therefor."

In local receipts do not pay
tho local train mile cost of carrying
passengers within tho .sitatn of New
York.

Among the points brought out by Mr
Vosburgh was the fact that roads coti.-petln- g

with the New York t.'entritl by
Interstate routo were now enabled to
tollect the advanced fare because tlio
Interstate Commerce Commission had
tefusetl to suspend their propose! lu

on a parallel wim xnose pro

nox'el

piece

night

.. ,ui'iuahand, protlt

would

cannot

brief,

creases
by Central, ,

lately been thl com- - here
' tuko

pointed a burning
other roads New York r ,, l

New , ir.,t.0 x.
were 3 11 r Is Mrlctly

fares, Now ' ,. , ami It eiiMt'o t s.ill
Central Is getting but 1.2 cents

l.rs for l"nrr.
lie put In his deductions front l"ng

series nf tables comparing nn
New York 4'entntl x'arious distances
with similar distances out of
New York city on the .S'cw llaxeti,
Island, Jersey t'entral, and
reunsylx-itnla- . All 1J-u- cnmp.trntlxc
fares from fifteen tulles to ;on
miles showetl New York I'entr.il
fare on the old scale to run about 15
per cent, les than those or the other
railroads, barely equal the other '

road" fares the proimsi'd In- -

creases. He further showed that In a
, number of Instances the Now X'ork icti.

triil ptoposed reduce fates, and that
j only the one way nnd louu.l trip fare.--i

were, affected by the lln reuse. No In- -

creases are III commutation
fares.

I Mr. then put In a long sc- -

rle of table showing a gain
lu the x'oliiinc of passenger ilur-- '
lug the llxe eirs, very slight

I in rcxenue, a larger gain In
' the cost of the serxice and lu t.tcs

1(1 tlgutes throughout show..! that
, railroad Is carrjlng p.ifeiigei on
. tlie xxhole at lo, l"or instance, lu

I'.'IO, the cost per train nilb- - of passen-
ger service was Jl cents, with the rove-- I

tine Ht 7'i w hile in 1 the cost
per train mile xvas ut cents :iml the
icvctuic but 5 cents In H'l'i the total
passenger revenue on business within
this State xvas $15,513,000. XVh.lc tin
number of passengers w,(s St..
liTli.nOO. In 1014 the rcxenue wa Jl"..
75 1.000. and the number of passenger
37,ri'.'3,non. Thl howed "a f.i'lmg olT
its compared xvlth 1913 fiom tIT.noi. '
rexeime on S'.fTti.OOO p isseiigt-r-

In this connectlnii Max' Cohen, assist
ant corporation cotmsel of X onkcr.'.

'heading the opponents, brought ml
.t request lli.it may have a targe
nig on the case lie Miggislcil lb.ll tlio
null". be call'd upon the
for r.H5. It s exidentlv lc I'olitn

lisi

tin-
tor tun nisi unit oi ini.i, ami

I such others as could 1." made awul.ilil
j al this time

Among tliosti who ,ipp..ired In
to Ihe N' xv York Central men '

tinned weie Samuel .1. Iloscnsoim, ,is-- I

corporation counsel of New York
'dt, representing Muxur Mltchel: Max or
.(nines T. (.'iiliuii of Vonkers. I'alinei
C.inlleld, Jr.. Mii.mu' of

; niter i;. ward ror the cnic
League of Albany. .Iullu Heck and lid-wi- n

T. Collin, for .lb.in
of I'liiuiiu rce: L. C. Woiulwai'd, for
the Waterx llel Cliauibcr of Commerce.
I, II. Decker New York. A

of M. XV. Vauauk.sl of I'tlea,
all re presenting the fulled Coinniciclal
Traxcllers : C. L P.inkoi. York
tilyi Maxnr Heoigc I, nun and Cli.ules

i', Silienectnilj ,

Maor lloinef L'ckerniu of Mctii. lines- -

villi-- , Cllj .Xtloine I'. Il of
.Itilitisttiwn, It. I'. Squuc cil

XViilti I'lalns, and llcnjamlii I'agan.
rcpren'iitltig the xlllagi. of Ossiiilng.

Illn,l., li l,hlill,.i' ,..iiila
i

1)M, Ilti, tibials of ho Lackiiwuiina.
Chicago XXesit-rii- Lehigh. I and
liilitwnrc and lliiilson, wire prcsc ,t, but

no part pioctediugh as
Chairman Van Sittilxoord liad unuouiiccil
that hearing was lo bt limited to
the York Central.

ARGENTINA GETS NEW

LOAN OF $18,500,000

Xoles Almost. All Taken In n

T)ny lias Uorrowetl $08,-500,00- 0

Here.

Negotiations have Just been concluded
between a of private banking
houses here and the Government of the
Argentine Republic for a loan of

Tlio bankers associated In the
loan tire Hnllgarten A Co.. N. W. Halsey
A Co., Kountze Bros, nnd A. H. Leach
ft Co. The loan Is for otio year. The
proceeds of tho salo of the bonds will bo
dox'oted to Internal Improx-ement- s by
tho Argentine Government.

The loan has something of a
aspect In this mnrket In that It Is

bearing, the notes being offered
to the public nt 95 j . being payable on
February 1, 1917, at par. They letd
on this approximately 4.70. Here-
tofore. It has been I'lpdnmaiy for for-
eign nation borrowing In this market
to make bonds Interest bearing,
fl'lils system of bearing
notes sold at a discount Is one widely
ued abroad, however, and represents
another step toward the adopting of
Kiirnpean financial methods by
bankers.

Thl latest of financing by Ar-
gentina brings the total of her borrow-
ing In this market since tho outbreak
of the wnr up to "00.000. Arsentlmi
previously soldi two lrsiles In this mar-
ket. The first was one, two
find three year ii per cent, notes and tho
second consisted of live ycHr
8 per cent, notes. In both the
bonds were purchasd by ii syndicate,
headed by the National City

The reception accorded to the offering
nf the one year notes cster-da- y

was dlrt'iictly favorable. There
wits somn hesitation at Hist oxer the
fact that the bond were iiiui.iiteret
bearing, In, trail on a discount
baMs, but as soon tin xv.is under-
stood the subscriptions for tho notes
poured lu It xva said nt the
close of business last that leys
than $500,000 remained unsold.

CUTS RAILWAY

I'nnsmn l.lne'e Profit l.rs After
Waterway Oiienlnu.

The Panama Ttallroad Cnmpmy has
lsued Its annual report for the ear
ending June .10, 1915. showing a surplus
of 1911,4m, n compared xvlth surplus.
of $.7:.O0. $2,17!U and $:303.3I0
r spectlvely lu the three jv-i- rs preceding.

The gros earnings of the railroad
xvere fl.717,057, ns compared with $1,- -,

,(, 7 10'! 1n tho ;iear preceding. The net
earnltigs, $179,575, as niralnst $1,525,95').
The steimhlp gross earnings showed on

'Increase to 2,!I2.457 from 12.256,1111 In
1911 and tho steamship mt earnings

.to J99,S53 from $314,296. Tho total
ii. t wits $G7'M:tl, as agaltiht $1,110,216.

total Income of the entire couipany
wa tl.O0.170. itj against $2,117,350.,, ,.. ....... u...n'..u tl - -III f..- -

to d'petid the sur
plus for the company stands nt l.3ll.-ii7- 1.

n decreise ftbm $17,531,15'.'.
Col. leork--. X". (lot thai-- , president of

the company, In hi remarks to tho stock
holders. s.is that the coatxvls. tratllc
of the railroad cased almost
on the opening of tb" canal on Augut
15. 1911.

"The diversion of our trail!" to the
final." be says, "resulted In a serious
diminution of the rallroid's tarnlngs
that fully 'iuals any expectation we
may hax'e had 111 that regard."

NEW SHIP DIRECTORS.

itrsrniil'allnti of lrlarc 4'orirs)-tlo- ii

Completed.
The organisation of the Grace Ktcim- -

blp Comtsiny, whlcli was Incorpor.xted
posed the New ork which' i(,.i..Ware on Motivlay xvlth a capital-

have suspended by jz,lt of $5,000,000, w.t completctl
mission. jestenlav. Tlio new ..iiccrn will

Mr. Vosburgh to the fact that ,,v,.,. 'u,nr of o'l fre'ght
while throughout M,.m,. ,- o'ier.itil by W It.
Stale, Tennsylvanlii and Kr.gland tbe South American

now averaging nearly ce.it- - Tl.o conip.tii Amerl-mil- e

for passenger the Vork tit xxlll
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CANAL GAINS.

lnUiiitly

GRACE

under the Am-'- i .can. il tg.
At a nn etlng ot the incorporator

.1 I' llntce, I. II. Shearman. .1

Uml Maurice Houvler and
i S. lgleliart were elected Tlio

otlicer t f the new company will be
tboseti with a fw- - day.

It Is pla ined 1" usilgn to the new
, all of tho American built .urd
Amerl. an icgitcrxl vessel of XV. It.
lir.ice i' that pl between the t'nlted
St.t'es and foreign iirt. The Atlantic
ami r.i.-'.tl- Ste.tmsh'ti I'omtsmy and the
New York nnd l"ac II.' Steamship ""in-tstl- ix

are the two other subsidiary
"f W II. ilr.ue .X. l". TJio

foiuiei will uperite the xeseis plying
le'twc. i' New XV.rh and San Fianclso,
while tlio litter Will npep.it." the Hngllsh
built boats-- now running between this
country and South Xiiierlca.

NEW RUSSIAN BOARD PRAISED.

High (niclnle of Cnr'e fioxern-nici- il

piroxi" I'lniis.
Messages from hlch I'nsl.iii ollhials,

both in this country anil abroad, approv-lu- g

xx oik that lb"' newly fotuinl
Anifiic.ili-llussl.i- u Cliamber of Com-

merce pin to do. xtcre read lit the
tlrst meeting of the director of that
oig.tnmitlon. hcl.l .xestcrday at the
ltcttss club. Tin- aim of the

chamber of Comuierce
Is In evtcml t'oiniiicivlal .i ul llnanclnl
lelallon x ecu 1 il nnd the I'nlteil

Message. lead included those
from Ambassador llakhemteff, Imperial
Minidir of Ilnii.. Minister nf
I'oicign Affair Sj.iiiioIT. Imperial War
Minister I'nllx'iitiolT and licsldent of

tniperial Council Koolomzeen,
.(nines P.irmal.e of Cleveland, prel-ilci- il

of the National Carhop Cniniiany,
was elected a member of tho board of
tllrectors c II Itoj nton, cbiilrinaii of
the board, aiinoiiti" d that satisfactory
inogiesH li.ul ben in.olc In the prellml- -

u.ii.v noil- - of iiig'iiilatli'ii nnd that
.belief that the llgurcs for 1015 wnulill.i long nt uppliiMtlons for member-- I
show a fur mure faxorable sitiiatinu fur ship had been n cilxcd.
the load than those of 1011 in view of j

rzi- - woolen change approved.
connnlssloii that th" tlguics for l'il5
were not et axallablo lu ilctiilled loiin li'i'Ulii.ldi r X oil- - for Xinerlenii

; Mr. I'aulillng prouiiscd to siilnuit uu tn n I ritiisfcr,
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The tr mstcr of the American XX'oolcu
Company of New .lersey to I ho Amerl-cn- l.

XX'ooleti Conip.tn. of Massachusetts
was a ut ii ut .'i I by a unanimous xotn at
a nieellng of the slocUliolderw of this
fornier iinpaux lu .letsey City yester- -
ila ii isieiiitnn. in tile Mile will
p.- .:,ii,iiii(i.niin of the Mnssiichust-tt-
couiiian.x - 'tuck. XVuitlirop I. Marvin
of llostou will Iiaiulle Hie transfer.

liisnlciii Wood. Secrclary Hwelly
and .Mr. Maivin utteinlcd the nieellng
Ironi llostou.

I'll idee lliillroiider I'ortj X ear.
PuIkIii V. I'.udec, of the

New oil. Central lines, celebrulcd xes.
lenlnv the fortieth iinnlxeisary of bis
entiling upon a railroad careei. Mr.
I'.inli" l.ig.in as secreiary to the trcts-Uie- r

of the Lake Shine unit i

Southern li.illio.nl Compau.x In Mn,
lie leclM-'- many leleKlilin of con- -
gi'iilnlnll-'i-

I iislooi lleeelpt X eslertlny.
The lol.ll I IplM fin- ilutles at the,

''II !''' II" II .!' Ielil.lt W'lo $,i;il,.
f!7 "f wluili f lOL'.l'.'S.JIO ,1H r.
Iiiei 'iiimlise xx ttlnlr.itx li fiuin ,,,,, i

wanhoin-e'-
Imporlatlona,

'ml t12.lt.l6 for recent

GOLD SHIPMENT IS

MEETING BARRIER

Controversy Over Merchant-

men Interferes" With $7,-000.0- 00

for Holland.

310NEY IS TO BUY TOBACCO

The controversy orsr the status of
armed merchantmen has severely Inter-
fered with the negotiations which hare
been under way between New York
bankers, financial Institutions In Hot-lan- d

and the Ilrltlsh (lovernment for
the shipment of between $5,000,000 and
$7,000,000 tn gold to Holland to pay for
the American purchases of tiumatra
tobacco at the public auction of that
commodity to be held In Amsterdam
around March 5.

As a result of this controversy over
armed merchantmen Oreat Britain Is
not disposed to let tho gold go through
to Holland, New York bankers are loath
to entrust that much gold to any one
vessel and marine Insurance under-
writers are extremely hesitant about
underwriting any, risks on s;old ship-

ments Into ICuropean waters. In case
that some settlement of the difficulty Is
not arrived at American purchasers of
tobacco In Amsterdam xvlll have "to make
their pajments In guilders, a necessity
which, owing to the fact that guilders
an- - oxer 5 per cent, aboxe parity, will
ei.sl them dearly.

ilrcat Jtrltalii has been greatly op-

posed lu any gold shipments to Holland
lecently, but under pressure from New
York banking Institutions practically
guxs her consent to Ibis shipment to
cover the tobacco purchase, after the
Hutch had given assurances
lhat ilennany would get none of tlie
gold, American tobacco merchants
weie rejoicing oxer the fact that they
would be able to get their tobacco nt
the normal prices plus only the cost of
tho gold shipment to Holland to cox-e-r

the purchase xxhen tho Teutonic allies
sprung their ultimatum regarding armed
merchantmen. Owing to terttiln terms
of the sale those who purcliiiso tobacco,
at Ihe auction must pay cash.

It has now become, appairnt that un-
less some of the cotroversy Is
arrived at previous to the tobacco auc-
tion, or unless the American purchasers
are allowed to deio!t their cash for the
tobacco here to tho credit of some Dutch
Institution, they will liuve to purchase
guilders to make the payment The
parity of guilders Is a little over 40 cents
In our money, but on Holland
Is now ellIiiK at 12 cents, owing to
the prospeilty which has accrued to Hol-

land through tlie xvar.
Sterling exchange closed lat night nf

4.75 ''. for demand and 4.16 for
cable. Demand Is exchange from the
previous closo, while cables were tpioled
on Monday at 4.76 "j. Francs were
easier, closing at 5.S7', for check and
5 17't for cable. They weie quoted on
the day prexlous at 5.7'i itid 3.S6H
respectively. Italian lire advanced from
6.72 to 6.71'.', while ruble wr un-
changed at 31 75.

Marks were lower. They closed at
73 for sight draft and 75 for
cable. Thev were quoted oil Monday at
75 'v atal 73r'. iep.rtlvelv Austrian
kronen dropped from 13.5'J to 13.4".

BALDWIN DEALS REVIEWED.

I'rcalitciit Telle of shop l"rd for
Xlllllltllllllt.

Ill tb- - pamphlet report ofthe It.ildxxlii
lK'oin itlxc XVorkit for th. year tml.--

I'ecfinbtr HO 5. I. sued .vt'sterd.'i.x ,

Alba tl. .lohtison, pr.-sld- ' ut, says In part
"In tin. report for HOI reference xva

mailt, t" the falling off of railroad rev-cuu-

which caustil a general resj-a'lo-

of puriiases of rs.llro.til e.tilpment and
to the paralysis of tlnatue and of busi-
ness xxhlcli followed tlie outbreak of the
xxar In Kuropc as furthe- - affecting the
unfavoralile. contlltlons. The depression
of btisliien nffectlrg 14.11 the railroad
tqulpmetit ltnliustrics totitlmitd through-nu- t

the tlrst half of 1105, and It was
not until August that domestic business
btg.tii to show Itnproxeinent.

"iMiiui'iately a contract xxa.s recelxed
in .lilt.,, for bilge loctunotlve for
th" Itiissi.in i ioxerniiienl Thl contract
xvas d iliiring September ami
i ictob. r and proved t" b, th" forerunner
of oilier Important coiitnuiw The pro-
duction of the year amountid to Mo,.
3:i:',o:: l.n.l of loeomottxe. ami th other
tisutl product of tho xtTi'ks, and to

of other work resulting
fi.'in the xvar, making a total iirodiicllon
of exeiy kind of J'.';,OS3,01 .nil,

"Tin- - directot. have conslileieil It
to liuuiufacttire complete

but they haxo authu-bc- il

undertaking to a considerable
amount to bo completed during the yeat
l'.iltf, subject to tho provisions nf the
contracts as t" cancellation., lu con-
nection with these- .orders It xx.is deemed
advisable, to take an Interest of Jl mm,,
'too. pur value lu the recent Anglo,
l'iviicb loan.

"In addition to the contract taken
iluectlv us uboxc Mated, arrangements
h.no liet'ti made for the erection of uexv
shop on the company's property ut
l.Md.vstonc, suitable for eventual use for
the imiisIi ucUon of locomotlxes, but
w linii an-- meanwhile to be occupiid
under leaso ua fulloxxs:

"Hy the lb niltigton Arms Companv of
lielawarc, for the manufacture of illles.
Thin plant occupies about 34.5 acres,
upon whlcli buildings have been erected

lined at f
"Hy tho IMilystoun Ammunition

of .N'exv York, for the, manufac- -
"f shells. This, plant occupies about

'M.v-tlX- '. acres, upon which buildings
I. axe beep creeled xalued lit Jl, 600, 000.

"I'pou these loutraetN of lcuse.to the
two companieri mentJoned tho works xxlll
derive its ii protlt tho return of the build
lllgs leased, together with a furthe-rent- al

payment upon each rlllo or shell
manufaiiiiied. If tlii-s- contract. nro

itis t.it'tiuily completed."
The llgurcs showing the earnings, mtpiotlts, balance nnd general flimncl.i'

coiiiliilon of tho company as of December
31. H'l."i, weie ptlntcd ii Till) HUM onI'lbiuaiy li.

IRON AND STEEL MARKETS.

Mnrliip Steel I'lntea Sell as utgU
H It t'euls li I'nund,

Ca.liin PemiMixatiU atet-- mills lint a fakwiri'tii" Hd'Uluiual ciiulraila fur marine i,epl.il.s as tilth ii 3c m nniui't al n,r i
I 'lupniriit At Pittsburi nulla h"v.

li I Pel mine l.ys,. eontr.i. tnr t.,.ll, haraii n n .ili- for dclixcry uier the tewmd quirof Hie e.ir
i

.'.'.''""i f','.1!' V'.''1'; I'1"0"' I'w oiders- v,""."', "" "i. ictv u:iys, latjelrIfeause the builder, ure unable to secure
In pes lietnre tlie third uiuin'tr nf'tliy?,!,

Nxei.tl jil.lltion.il un til nrlers fur T an t luTni
s.ction rails l.n pUi-i- l l Hie ivniriti

' ' ."'"eij dre M l
in id in iii- - jiiu a. tew if Hy ofnun- - e.oi in tiiiii.ti siiipiut'iu l lotii (Im ii,ir,lquarter

Aii'illnr l.ir.c itintrji't of xxirr nroluila forexpori I iiii.li rMiio l lo be on Hie i nfelo.UVs.'-- . .,, ll,;c '

some allitioii.il resile, of southernI.MIl'.llJ "on lux Ifen nrul- - Hi; uol, ,

', ' ton I'"' N" it lliriuiii.-- imHere xx is alo a riHllnr l,l,iv Hi.lt mmol Hie s',,1,11,1111 li in.,, ha talail .oniecniitr.'iet un.lir !. it th,. tuin.i. n ,i
Next Xoiit i. 1 iiniuui.s .hi .nullHi, orilH-- i' I. ns .I arc ilto li.ln Th,. u.iedMates Sttel I'ovpiil-.itlol- i li. iihittill. lo Hio

bl.lsl I III ll.l. :i Hi' next llllllllll i!hiIPhuIiiciioii ot Hiti uiiil.hi, Hon ii itnortedreor.1 t.icaUlne

MINE WAGE PARLEY

REACHES DEADLOCK

Operators Vote Down 10 Per
Cent. Advance, lint )!pn

Won't Com prom, up.

Mostt.i, Ala., Feb. 15, Rreaer.tn
Uvea of the httumlnou cool mlr.rt t
Pennsylvania, Ohio, Indiana nnd tlUno,
ami spokesmen for tho operators list,
reached a standstill In tha win; w.
trnversy helng held hcr.

The eleven demands tli m!nr h
to Into a new tv,ig
take the place of the oi tb,' ejj,!,,.
March 31 were referred to a n' .

I e by tho Joint conference to- - lav
Prior to submitting the whole nutt.-t- o

the rmialler lotnmltte'. h omtnr,
formally X'oted down the ti dermr,,.
of tho miners, xvhlc.h c.ill- - for nu liier.M,
lu xvages of 1(1 i;r cent, per lr--

Tlie of titieteoi
two miners) and two oniiors from tM
of tho four States Involxed, w in .1,1

1iltc, Kmtik .1. Hayrt an I Wl'.l'm
llreeli of tho I'nltcd Mitie Woit.n fv
as ex officio members. The t

tec will Hit ciintlniiou'ly
was adjoutned ru'ijwef to'lu.-,-- of

tho
At the first srvi n L'

lines wore drawn sharply by the tn'.r.rt
declaration lhat they would no! t egn'jit.
h new contract except on a m'r.i rn
basis. The operators replied that tV
xvould not consider tich 11 rvjnt-- . ti

found I'seif pnvflca;!,
ileadlockett at tho outlet

STORES COMBINE DELIVERIES

Our Company for Lord Tnjlnr
nnd Jlrfreery In Cllj,

A plan xxhlcli tinlte't ihe cfy d".:
les of the stores of Lord Tax lor 4

James McCrcery & Co. went to ,f.
fect yeterday. This Intinvitt 1. 1 '

keeping with fhe demand for ff 1'if,
lu retiill liierrhandlslng xxlth tlie n'.r,
liilzlng of expense. The deliver' if"
bn mnde by the Kleto Companv. wr'
for the last eighteen month- - ' .t h..- -

making the combined out of town
livelier, for both these stores

It Is understood that so f,r a1 o.
city dellverle or these two "res ,ir

concerned the new plan I cxper'mr''
and will be given a thorough test bf-- r

It Is definitely accepted. As xet IS
combined delivery belrg ni..'le or,'

on packages that lire xxrapp- -l wl"
the store. Hulky deliver..- -

rugs and furniture, kept .n w ,r .;

for the time being will con' vj to
made by the-- wni!r of ti.e if'.

The Kleto fompa.-.- . " a "ep.triu
ttlthoueh the smc'' i' .i'i "i

In- - owned by tho-- e Interested 'n tb.
stores with which It operate-- .

BATTLE IN DARK OVER SAFE

I 'our lletertlres I'lnit Tlire Xfen In

Itoekefeller lostllule.
Three masked teen xxere ,i,f-b-

four ijeteetives eatlv xes'
to force a safe !,. i'-- .

of the Itis kef.-lle- r Institute -
'

street and Avenue A. T ; '
the liiiin.s of .loh'i Yogel, . .

old, a chauffeur, of s 111 U"i. rf
John H'ltrleii, VO. it cbrl,. 1

street, and 11 '''' xl

fc'tx, 'J.I. a clerk, of ,'ll S -- x :

lleteetlV" McKenn.'l afteiw.i'd '
j John Uxnn. 23. of I?9 Chrcst.,. ,'

tn. iioxvt-r- i.y.in ir.sxxeri'i
s.'rlptlou of the sepH'iel ,tt tlio 'r'
but escaped xxhen the detec
tercd. HI tliiscrprlnts, iho p
correspond to those of Micha- M ''i
a safebreaker.

The four Mien were arra'? ' "

Yorkxin court and hell In " '
e.n'h by Magistrato Cul.b

After following the tm"i
Petcctixe Kllrov. tjall.ig!'. t.

I Shield, said they s.uv eln
j tliiough a xxlndoxx- - - ' .

i'wtlit.x iiunilte el. ipse I . I

) tlves followed. light CIMU'I 'v '

cers using blackjacks ins'.-.- , i

xi i's. fearing that they inU'
other lu tlio dark. The - -
sisteil xvlth Jlmml'-H- . . '

three had to be treated at I"!o.vr Ho'

lilt.il.
A statement Issued ' '' " '

xestcrday asserted Cut tie - - -- .

jcxldently ntt'tiipteil with ' - t "

.1 largo "inn xvas Kept in tin i

xxeio onl.x a few hundred .' - '
urtice nt the time.

WOMAN FOUND DEAD Or GAS

Mail I Olllllll hIiiii lo llteri'xntr
but Is It i a f I mi:

Mr, II. I. ii lir'flltti. w !' V
l.ellexo to l.ave bcfi t '
xxcalthy dalrvtnaii o' M

i. ..u c. .1 ,

cus pnlsoulug jt'stei'dav 7 " "v

liotnu of her ntllit. Mrs I'.e d

ICS .Madison .ixunn X

Identity the police . ,.u'
last i, .jlit. xx:i a!- - i

n tho room lie xx.
x

York Hospital and i

Mis. Crlfilth ii'i.l I

In bed tincon.-io- i .. '- x '

arrlxi'd from the N- -r x..
woman tiled. Tl " ,

" '
over the man xxlth n '

to rcxixc hint. At ',.- - - "
oxer, he began to ri- - " " '

to resuscitate loin.
now of the .ro.iin xvt '

and the ga xx.i i .,
dlator.

Tho police' foim I sove-.- i' " " "

nutn'M pocket, line 'ce-o-
(Jeorgo Laren T' -- .

written on a reec-- r . ' '

addrr'red to Norxx..

NOMINATED BY PRESIDENT

vx'.xstiiMirot:,
dent sent lo the S.
nations :

Assistant Apnra'r f '" - "
ton, ItedmutuI S. I ityg-r- a '
ter.

Surxcyor-Oeueni- l of S ' 1

William A. Lynch of if..- -

Itegisler of the I.u ! .
'

Ore., Victor C, Czail i f i

Ore.
To be member of the r' "

Corps of the ",ir Pp
rank of first llrqtenai '

pli.xHlclans, iimnng th-- m :

fiom New Yiiii.-
William V. lexers, ii..n' "

tilngtoii, Claylon It" ll.e 'e'
lllncher, Albert Hmt. . i

ler, Arthur I', llcl '

Nathan P. M Powcl'. '

son, C'hatiis W. llot I:
Van Ingcn, Sumner l x

Alkmiin, .lames i '

Ahuy and John P

NOMINATIONS CONril!"' !'

XX n iS'.i.is.
eohllrmetl ini'i

. Including lb. ' ''..x-
New York .1 .. n,.

limn Charles li. I "v..
I hew U. l urt In. -.

i Stokes, l'ci lioul.s. .'
Nexx- .leisci I. xx

use, on v ,i',- - ii
Louis uiiloxx r ,i
llall.nla.x. M . .till, I

felliHX Spiel, ion.
Porough, Xiireph in

Connecticut -- I'ain. i

I' r


