
COTTON RALLIES ON

SHORTS COVERING

KiiHv Liquidation Largely Ab- -

.iirliwl by Buying by
Tim1 liitercsta.

rllANC.KS IN LKVER LAW

mitring f r.ort and fcuylng by
trade tn furnished enough demand

to cloe II" tnitrttet ut m moderate ad-tn-

vratetrtuy. There waa a break In
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lie was hedged cotton. There waa I

-- ,.,i deal of conflict In the news retard- -

.g ftport itenitmd. Texas wires etated
:,.ii Hi"1 continent was b heavy buyar,

rhilf AKit'iini.i loportcil that the demand

from t.lvriT""! f f'""- -

ivire from a prominent Kaaxern belt
shlpi r aid . "We jet reports rrom tna
market that the South Is ehowlnf weak
new. In rpIH nnd selling futurea on the
deillnc. Wt! ure not. aoie io but any
. i,.r n kerning wiin un decline in
futurtv. H ilors not look safe to place

tniirii reliance In the reports, al
trough l.i run Mocks are held everywhere
tint demand is only mir. ine annua
f hoMcr .i thole is one or inamer- -

.nr lo lift line.
Ai .nnlliiK t tli New York Cotton E- -

hano thi- - lilo-lgl- it for tho week was
.I3!!l hale, against ins i year;
ir.e total for tho season was s.sts.ooo,
ica'tiit 1.3lB.'i'0 lust year. Splnnera'
nkinCK of American cotton for the week

nrrc P.COO Iwlei, against 36J.S68 balea
,.t vnr The total for the season la
Otfi.oori, against 7,170,000 last year.
Tli proposed changcn to the United

dates cotton futures net occupied the
ittentloti "f the members of the

It. K. MarLea In this week's
tie of the Textile IVorW Journal makes

tie following comment on the amend-re- nt

"Cotton rrowers" woret enemlea are
r In Connrea. The

Vlm'rlMMtlon's attempt to right the ln-j- -l

in the working of section 11 of
i' pro-e- Ijcwr law Is shown by
amendment to the new cotton future
,vt Jut Introduced by Chulrman Lever
n t'.ie Hons? Agricultural Committee.

"Kialetitly smarting mider the knowl
r r cently gained that shortsighted

cn 1 lupine that feature of the
resent lnw that has prevented Amerl.
in 'ticniH. dealers or others, from
rHy elllnB In any of the wwld'n cot-- n

in.irkeiH, an Attempt l now to 1

j.le to rectify a wrong hy a still greater
Viindf r

"I! m Incredible that legislators
rxn tli South, now In the saddle nt
n'ali.ncton. Crtti be guilty of such gross
vericnt an to try and tax the for- -
ci.rr. from dealing In our future cot-ti- n

markets. No trenter blow can pos-'W- y

! dealt the American cotton
Vjr.ter, Hie South Itself or the Industry
n ren-r- al when Its results are studied.

"Section 11 Is bad. But the new
.roi.fl section 11A 1s a more serious
n'fe of theoretical legislative absurdlr-- .

"Ni doubt Chairman Lever, or his ad-.tr- r.

have not understood this fact.
"In the first place It la now evident

' it ii1ltlclaiis In the .South at so
rspjit.l up tj( their own obsolete waja

''kindling big business propositions that
Oey magnified certain occurrenoea
if the JlJl nnd are blaming others for
hflr own mlftuken and shortslglitodneM.

Tr.e proved bill will defeat IU own
rd."
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THE BOSTON CUBS MARKET.
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THE CHICAGO MARKET.

CHICAOO. Feb. Tho market here wa
orartlcally neglected. Prices leady to

fraction hlrher. with lronsr
tVature. dpartment reflected, a rood
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BLOW TO WATER TRAFFIC

Trie hearing- - before Interatata Com
merce Commissioner Jtrdson C Clements
on the petition of the New Terk, New
Haven and tlartford Ita.ll road Company

permitted continue the. owner
ship Ita Sound steamship line under

w.,

to be to
of

the l'annma act begun yesterday In the
assembly room of the Merchants Asso
ciation In the Woohvorth Building.

The first witness for tho railroad, J,
Howlnnd Gardner, of the
New Kn gland Bteamsblp Company, In
charge of operations, caused conslder-ubl- e

surrltie when ho gave the Impres-

sion that the New Haven, If forced
to discontinue its Sound service, might
decide not to sell Its ahlpa except In

such a way as would result In the tying
up of all Sound traffic

S3

Commlmloner dements was trying to
get Mr. Gardner to tell what waa the
basis ot his positive statement that the
continuance of the present control would
not limit 'competition. Mr. Qardner In

turn usked the Commissioner whnt really

JS

were the provisions of the I'.uiama act.

Snt Tkreatpulaaji Maya .Getrdavr.
"I understand that the New Haven

can be ordered to stop operation, but
cannot be oulered to sell tho property,"
said Mr. Gardner. "The Interstate Com
merce Commission cannot say what
would be done with the property. It
seems to ma that If I was owner of these
steamship lines I would not be com
pelled to put theso llnea on tne nuction
block nnd sell them at i loss. I would
hold them until I got my price."

W011UI that tend lo Increase or limit
competition-.- " nuked Benjamin I, sipock,
general counsel for the New Haven.

"That would remove competition."
saIi! Mr. Gardner.

"Vee. I suppose that If you heM on to
your boats you could tie things up until
some one lse came along nnd started
In," said Commissioner Clements.

Mr. Kpock. seeing tho Impression that
had been produced. Jumped halfway out
ttt his seat and then sat down again ns
Mr. Gardner le.mcil forward nnd said
forcibly .

122

ios4

"I ilon't want you to minn 1 am
making any threats iin to what mlfilit
Ik. ilmie toiler h. niraln referred to the
ublect. saying: "1 do not preteni to ne

vnt.-iiit- r iln tiollev nf Hie company, i am
merely speaking ns u btHnes man of
what the New Haven imam o.

Wants Point Cleared.
Alexander M. Klder. nttorney for the

Inir.taio Commerce Commission, later
In ih. pxnmlnntlon said that ho thought
It would ! n gool thing to clear up the
nileunilcrMniullnT ns to what the roau
could and could not do with Its Sound
lines. He explained that tney were
under the control of the court nnd that
the court had inj-jlne- the railroad from
selling Its bouts or disrupting existing
routes of tralllc arrangements.

It is Just n. well to be clear on mis
point." he hnld, "for two or three
shippers will tans tne stanu mier iu
testify as to their fear for the future."

Mr. Hpock then loon up me question
f the Interchange of freight between

the rail lines and the Sound lines a ss-ter- n

of complementary service which Is

one of the railroad's strongest argu
ments for the continuance of the present
control. Mr. Gardner said thnt when
freight tralllc was heavy on one hound
line as many as ten cars of freight were
rerouted on n few Hours nonce, io an
other line, by which they were landed nt
the point desired In New lorK, All ot
tho facilities of tho railroad and the
steamship lines ure bent to this one pur-

pose he said, and the result Is an elas-
ticity of service that could not be gained
under separate control.

"It Is our boast,- - no snui, "mat
ood.M made this morning In New Knit- -

land are on display morning
In the simp window of New York."

I thought you said the railroad lines
could not handle the freight fast enough
it present." said Commissioner Clem
ents, "and that there is congestion even
with theio boats. How could they take
freight from the Sound lines if they
'tiuldu t handle It V

Mr. Gardner replied thnt the roads
would nrohably make changes and In
crease their facilities In such a case.

The hearing will be continued at 10
o'clock this morning.

THE COFFEE MABKET.

I'rlres Break After Flraaaesa
Ilarlr

it

Tlie eoffec market wa thrown into a stats
ol more or let." yrttcrtlay tiy
a report iroui asuinrion 10 ine enivt tuai
ihr l:ili. Iipnarlmeiit had been Informed that
tin- - Oiivirninent. frarlnr that the
proipeul rji wiioiiraiini 01 iiruin imais
would hinder the shipment of coffee to
America, had atranrnl lo rive increased1
rlillipiuir f.Tllllle-- i llirourh the (lovernment
owneil eteaniiliili line, Il U niiil lh.it the
Mlnltter of Kinanre haal lued onler that a
niimlier of etc'imer Khali carry carroe. of

ff .... to New ork. tlie aniniinla tlesirn.iteil
r.ili.-lli-i; nil me wav irom 10 ino.vi
bit A th" reient upward movement 01
urn.. Iii niff.-- e hhi tue,i on reiiortft re- -

r.inlins the iciirniv of inv.111 toiiuaee and
lilcher fieiht rate" thl report i thnuclit
to have cluiired the cnmplexlou of thin:
ninlerlall)' aim inn.-- nin iieTiiy.

I'nie, which early in the day were firm,
broke rapidly and al tlie ilum were 13 to
IT point nel loner The volume of bu.lne
wj the larer,t tor a Innr lime, total :ile
amniiiitlinr to I.uSki b:ik--. .There war. ome
.nod lniyinr around the close and a rood
many Importer to tie aceiitlca)

Hie llrazllian Government's ability
to fully reticle the "Mil at I on. It wan lo
thousht probable that there mlrht be nine
inereaec IU Hie mil 01 innnne invuraiiir-- ,

which will depend on the character of th
Ihi-iI- need.

The llranllan cahlea ahowrd an adranee
ot 1 led. In Itln rxihanre In london. while
milreU pnees In ftlo were . rel hjfher
and Santo advanced M rel. I'rti-- e follow:

Kebrnarr
Mrnvli
April
May
June
July
AUKiim
Seiileinber,...
(Vtoher
November....
Drivmber
JanuJrr

Tradlntr.

Oiieti-llieh- - Low
111

T.93

8.10

t.w

et,
7.W

i.ii

.

el,

7'.

i.in
i.r.i)

8 3: ST 1.10

Clot- -

Inr.
'.(IMit.M
T.:i7.72
7.7u7.7i
l.MllM
1 mr.. it
7,1'il7 2

7.l5r.!lii
7.KMTS 00

04a 1.(14

1.073 01

.t:ll.t3
S.U9.1

MONEY AND EXCHANGE.

lrev
close

7.92

tl
l.tG
8.19

tii

The Vnrk Federal Itnerve Bank
ratea ere 4 per cent, for thirty to ninety
day ami I Ptr rent, for longer bllli.

Onm market ilbeount prima acceptaneat
maturlni up to ninety ilaya. 5!i!H per

paper raten were 3'3S per
rent, for lty to ntnaty daya bllla anil for
four to l niHiith' bent numt'i 3S4 per
cent, ror maris.

Time money remained dull and vteady.
Katen were !!S cent, for ulaty ilaw.
2 44 41' 3 per cent, for ninety ilaya, 3tl3S
n.r .m. rnr four. Ave and tlx months.

fall money on floor of the Htnck Kx- -

change yrnternay ruieu hi - pr cent
iv tier ci'iit.; hlxh. 2 Ler cent.

HterlliiK exttiange waa a hm1 firmer.
Final OIKiiailiinN wrrei uviiionu, .H,Bl.ls- -. 4.7SIV.

Call monev In tendon, 4tf'4S per cent.!
ilinrt blll. t.S per cent.

Iiomeiillii exeliaiife uu New Vorkl St.
t.oulii. pari K.in Pranelm-o- , 30e. premium
Mlnnoapoim. lie. premium; 1 nn-n- . lue.

rilirliniall. par; Montreal. I3.43S
preiiiluni.

Itjr ullier In London, 2(iS'l.: New Tork.

Ntw York Clfiirlnir llou itatemtnti r.t.
itiangea, J4IH,fl40,oii; bnlaneta. I J 7..
SIS; debit balance, l(0.43,
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TIE ORAL MARKETS.

Wkeat lllaiher Liverpool Wheat
Rllheat la Korty-R- vr Vrara.

Tlie revival of the export demand for
wheat Accounted for the higher prices
exhibited nt tho finals of yesterday's
session. This foreign absorption Im-

parted confidence to those favoring
higher wheat levels ami served In In-

crease tho speculative support after the
erratic price changes, of tho foro part ot
the session confusul sentiment und
operations. fMlmates oh to the export
business centred around 1,300,000
bushels, the takings Including ubout
800,000 bushels of Manltohus.

The strength in tho foreign markets
la unabated. At Liverpool No. 1 North-
ern Manitoba wheat aold ut equal lo
$2.11, Thl prlr Is tho highest In ubout
forty-fiv- e years. A year ago foreigners
were compelled to pay higher than pre
vailing levels for wheat, but al that
time the freight charges did not llgure
to near tho present hauls of 42 tu 72
cents n bushel.

It will be recalled that tho bull move-
ment In wheat last season trained In
force when It became apparent that the
buying of American grain did not sub-

side with the release of the Argentine
surplus, ao that the export demand here
in the near future will he cio-ci- y d.

with the hup" of weighing the
effect of the blr surpluses In Argentina
and Australia Just now. A logical sup-
position would bo that sooner or later
the 170,000,000 bushels nf wheat avail-
able In the Southern Hemisphere will
check the Kuropcan assimilation of
wheat In North America, but It la largely
a question or freights, and thus far the
tonnage supplies at Argentina unit Aus-tral-

havo apparently Increased only
mfFlrnf pi v.

7.97
S01

per

Hie

Argentine wheat shipment were :.440.oo
buihela for Ihf rek. Suire January 1 tli
total I D.734ci tiulirl. arainet M'."w a
war mm. TtiK wliral anil Hour capon
iioin Piortn Ameriea inr inr rr n
dUappointlnr t .:fo.(Nio tunnel, araln't

,3
,S

iv.:.",'i a year an; pukt .mi .
total la :T0.0ia(O builiel. compared with
ff.4.000.000 last eeon. . .

July whe.it at Clilearo wa reianveiy imii
yelenlay II w a evident Hilt the untor-abl- e

tenor ot the trop lie from the South
el wa leadln? to inuloltie of snrend

InvolTlnr the purchme of July ikI ii"",,'"
freh iiwcnlatlve buyinir The MuJtrn Mlllrr
ummary was In partial confirmation ot pri-

vate report tmlicnlnr that etlnritli-- onill-Ho-

of late he been of a -- ort eomlmnte
to extenie wimer kllllnr in vanoitf

ot the country
ITie prediction- - ni ide about a eek aj--

for an expnnnlon In the farm niorennnt
have materialized lit the form of lmreJiiiMl
reiript. hut It I tirlieted that lie eiteiit
ol the movement alter early March iU be
rovrrnei! to a larite exieiil by the top
prorrenii. Reonpu tn far thl week amount
to .;o.i0 luheln. r Jlnt t.ir:o.ii lat eeK
anO I.Wi.tei) year ago. A eoniparatlveiy
hearUh vmible "implr talr-u-- nt I

for Monday.
Corn I.ane receipt of corn at Interior

point, preoure of low nTaile. Mrrtiir nt
uheat value at the oiil-- et and eji-- r corn
cables ere fv-to- r o.aln-- t th mvrket for
a time. A ihtanttal rilly noweY'
with the late rebound in oilier irraln- - h.
lwirt hutlnen. of liimliel. nwrteil
The exports of "irn lor the wr-- k total l...;.'i liuliel. asalnt 1 VA a e.ir i
nuaullty lni- Jnlv 1 . I.'oni.'") iV'"'.1"'
compared with .! la-- t J(.ir T!ie be-

lief that the cnumry mmenient of the lower
rrvlea of iiirn ill - a heavy al lhe.e
nrlre a the car InHhtif will, permit m

on Ibe btiylnr 1-I- at pn----

fn- - thl. wei-- l!ie irf lnln liae.
9,tiV"i biihe!. aiainn 7,".,,l a e.U uso
ami 1.4lOi l:.t jear

Oat- - Tlie trend 111 ib U't ! Hi" dire. ted
or the cnan.-- in oiwr inarri- -

wntlment i roverii "irlnul
ll.t,.M nt vn-- t hllfinr-f- i iliu'll TH11 lie COI1'

nrmed. althnurh lnteret In a io-ttl- to
know lit th-i- a few foielmi Inouirie. ere
hre ditnnr the day Southwestern aiilliori-tl- .

are arain reieniiiff to the lan-- e aniount
.if t.Mir HU311TT Oil ill ll- - " -

I renersl y conee.le.1 th.it on a purely iti
l,--

?! ...iui. M..i,lii.. lo be IllM-r.-

at the 111(1 of the --eaon Uire Western
eah hotie old the market frequently yt

rrla.T.,.i.-.n..- .. .xt lll- - foreim lie.
Lr. Tl, tin.inr In tlie 1IM

i. for tueker ami horts. Fair lted hof
re.'elnt were well cared for.

Clilcarn pneeT

Wheat:
May
July

Corn:
May
July

Oat:
May. ...
July

May
July . ...

I.jrci:
May
July

Kb:Mar
July.

-

inr
1?'
1SS

s
S

s 71

1 :s
i i)
11. so
11.70

nisii
el.

13.iV.
1S4S

fiw.et
1SIKS

New Tnrk wheat prices were:

May

Oiien- - Huh
el

flu- - Tret.
Inr close
irias

7S 7S S "S
7JS 7 :s 5'S
4.T, 4tH 4t. 4'S
4il 4S ;S
Vi :1 I" 71 V se
M " ?i.v1 '.i' 7 ?) ".'

I1B 10S 10 .12 10 K
ld.W 10 I'l.W 10

11 Ul 11 4". 11 11 V)

11.70 UK ll.tt lt.!l

Inr.
Low.
ct.

Clo-im- .

is;--
.

CUSTOMS DECISIONS.

WATERPROOV llAINCOATsi The nielli
ot nrntn at the ilulr tii - a e- -il

on Importeil raim-oat- l eovernl In a ilensinn
haniM down yemirilsy liv the Hoard of
Umled Males tienernl Atipralsers In iln
ruhiif tleneral Appraiser l tlmls
that rnliKoal" are mblwi In dutv im i jrinir
apparel aiionlln; to the enmponent material
of eluef value In neivrliilninir the innipoiieiit
malerl.ll nf ehlef value the flenrral Appraiser
holda that the eoiiillliun "I tho wier.il 10111

IKinentu mut Ik- - tnUiii anil plai-e- in the con-

dition In shlch they were evernlly re.nlv to
l. iiunhliieil nnd mail" into the
article, and whenever a nilxnl cloth anpears
a one of the ininpiuienle of a inniplehil
article it VBlue as one ol tin- - unit" h ill !'
conihtered a thniuh it were .iuuiiee.il
wholly of ll nnienal in rhh t
value. The ralneoats the mibn-c- t nf IhU rut-in-

lmmiri.il liv ll, i True Fit i

Company, were ppr.netl iinnpi)eil
01 wool, couon anil iihii.i ruins-r- . .uiu .i- - "i
.nnl mltim. I1U ami India ru1iler. niml tie.
Inr the component material of chief villi" in
etch. Tlie Collector 4efwd duly at Hie rale
of 3' tier cent ad valim 111 timlir iar.rl'li

of the tariff act of IV13 a urarln; appaiel
. omnium! Ill ilurf value of wool The im
porter claimed that duly should lime twcii
lUWMeil ni llie raw- - in uui i r ,t-i- .. .
lorMii unili--r either riar.ifirinh V. ri',1 in- - .1.1

nf ih. s.uiif a,-- Tlu claim mule- - iiara.r.iiih
JM wan the one relied upon Three Is nf
analy-e- a were made hy the tinvrriiineiit an.i
Ivst nl sampler tt f eaili ill llie IImih. Illinhe,!
Aa to Items found in iluef mln.- - of intiiui
duty l Ilieil al the r.ilr ot ' per cent .i.
valorem under pnr.nrrapli Uj 'Unix" Items
found to lie in ihief value ot mmi are Held
proiwrly duli ible nes,-,- l The mum uu-- --

tloll 111 HUB lusue llivoillil llie inriiioii 01
the malrrial of lnef

value, .ludze Itrown wiitcs a nimi
Ion, III which It l held ill that lla- - laiiie of
the all cotton .111111 Milium u" amieu 10 ine
value nf the enltiin Ihreail" In the tuned wool
and .oll.in cloth wllh whiih it i imne.1 y
the ruldsr. and (ouip'ired with the wool
threw! In the mixed ilnlli and lth the ruh
ber. and Ol that In the other chn of two
mlxsil cloth turned Iit the rilhls-l- ' coniloi.
tloll the total value ol the wool, .niton uml
lll thread wherever npiieariiii.- - hould N"

taken and compareil with each other and
wllh the rubber. The liniiorliT" will uniliuihi
eilly apiical the Imiic to llie l'llliiin Court 111

Wnhlnton. b.iln.-- their tuntrutlnii upon
Judirr llrown'a ili"i'iitint- - opinion

PliAVINC. I'AltDS. Jud.--e Unwell of llie
Board ot Oein-ra- l Aipi.uer liamled down
yeIerily a reaptirnlM-nien- t ilensinn heanly
ailvancin.' the fnrrlcu 111:11 kil value uf I' 1)

Inir c.iril Imported at Wroli from
K. Illrade Cnnipiliy of Voknham.i, J.111111

Then- - card, were invoiced al export pttc-'- ,

which did not Include Internal ruenue lax
on playlnr ranla In Japan, amuutiliii; to m
en per e, Thl lax I Ineludul In the fol

lowlnr rea4iiralkement rulliii- Iir the (jeneral
Apprnlter; "Playinjr card, eiiiire.l ul .?n.

to .60 yen per eet, Add pachlni "
ClllIDE (11IM .Mrnh:iiidie relurned tiy the

euMoma official lor duty an emu amine ut
tic tier pound uiiiUr p:iraruih 3ii, tariff 111 1

of 113. I held Ire of duly tinder paracraph
477 a a crude nuin In a banilel
down reterdny by the (iencral AnpralaT
euttalnlnt" a prntexl of lleiiM-l- , Hruekiuanu St

Ixirbacher. Several prolekt are .uiered by
thi rtt'lnr.

FLANNELS. The Hoard of rieneral
yerttrdny uroiesi of J,

f!roe A Co. and E MiConnel! t, Co Tlie
mirchandme In nixilioii w darllleil a
wool liiHi or wool dres mioil, with duly
It the rale of Wi r ad valnn-m- , uinirr

V3 or paragraph , larlff tn-- t ntraraaTaph iMiird tlnd. in 1111 upluion written
hv Jiulo-- Hrown. Itiut the iiierchHndi.e cnu.
alitetl ol hirllnr flaunrlu and hould hai

een taxed lor duty al the tale o! ;s or "0
per rent, ad valorem, nunrduur to talue per
pourel. a "nannen," iiiiiht parasraph

WOOL UllKSS (it)OUS -- Wool dre. moit.
duality . Imported by C. A. Auffniorilt
jV Co . were the uiibjcct of a ilreliuti handed
down by the Hoard uf (jeneral AprrahMr 111

favor or ine iitihi mini, inrt-- fhuu were
clalflrd by the cummin uppraUrr a 1I01I1
In chief value of hair ot the Aurora auat.
ami duty at collected at lb" .tttn of 40 per
cent, ad valorem. uudr paragraph i, tnf(
s,4 ,i4 mtx "The mIiuui." writes
General Appraiarr Brown "that the cloth 1

In chief value of wool," inny la accordingly
fired at th rate of but i par tent, ad
valorem unier parairapn m

Exeoutor Tniatee
Charterer! 1829

The Farmei loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue

New York.

LONDON, 16 Cookrpv Bt,, B. W.j 26 Old Brovl Btttat, Z 0.

PAEIS, 41 Bonlmrd Hftuniiani 1EBLTN, 66 Unter den Lindea, If.?
TntTelers' Letteri of Credit, Foreign Exchange.

Administrator Buardiai

GOSSIP OF WALL STREET.

Boots and Shoes,
A broker who has been purchasing his

shoes from the satno shoetnaket for the
pait twenty years received on Thursday
n letter from bis cobbler to the effect
that owlna; to the prevailing high cost of
leather the price of hi shoes: would lie
Increased II n pair In the future. The
broker Immediately purchased 1,000
shares of Central Leather at n price
ramrlnx between SI and B3T. Central
Leather closed yesterday at KG, At this
flKuro the broker has a sufficient profit
on his 1,000 shares of Central Leather
to enable him to buy shoes for years to
come.

Locomotive .Stock.
The market for Ualdwln Locomotive

has been an especially IntrrestliiK one of
late. Dunne the mist few days Haul

I win has exhibited considerable weakness
i when compareil with the other war onler

Industrials and tho tip has been wldely
clrcutated that lilsr profits ueru to li'
made In Kolni; short of the Ualdwln
slock and belli lone of American
motive. In fact It baa lietn 'minion
rumor that the two stocks would soon
cross each other. iesterday It was
learned that n bis; speculative house h id
turned bearish on llaldnln nnd bulllch
on American Ixiconiotlve. The operator
back of this movement was sain to lie n
slioeKtrlmr broker who made u hlit prnilt
In the punlc of IWij by belnir on the
lienr side.

SaTT,
Jnme J. Hill, whom tne Northwest

worships us the Imdliift nuthoilty on the
crop sltuntlnn, made one nf his rcKiil.tr
vielti to the llnsmdal district yc"terday.
Mr Hilt was 11 visitor nt the nffli-e- nf
J. P. Mnrcttn I'o. and several other
of the iipmilnetit batiklnu: houses In WjiII
Street. Wh"n seen nt the offices nf the
tlretit Northern lLillwny Company he
wns Informed that the financial district
was wiirr.Miiit over the heavy snowfall
In Ins section of thii country and Its
effect on the winter wheat crop. Mr.
Hill, who tilwny ha a phrase to meet
very crop condition. that he nun

not nlarnu.il reitardluK the nhint ctop
olltlo.ik and lidded that In the Northwest
a heavy mow storm was

a "the poor mnti's fcrtlllier."
Bo a uses.

One of the older broken in Wall
Street was Inn rumlnatlliK iikmsI )ester
day. In fact, he was drcatnlin; over
ancient history In the traction stocks.
In the of his reveries he re.
called that at the time of tin- - birr brek
In Third Avenue nnd Metropolitan
Street llallway stocks yenr n:o It was
a common rumor that li. H. Vreeland
wn short of Ills own stock, Mr
Vrei laiul had lieen "lipped off" by hit
chlefa that Third Avenue and Mitro- -

iKihlan Street Hallway were ex.ee
lent short sales. Just about that time
certain luxlders or:anlieil a hull cam-p.ilK- ii

In New York traction slocks and
the president of the Third At enue tounu
lli.it he wn heavily short of his own
tock at n blc lo. Shortly nfter thlt

the company 01ed lilm a Umut of lino.
(POO for hi" apt maliuitenient of the prop
orty

Molnr tocL.
Uvi-- r 4lnr, '. W. Naeh, picrilileiit nf

the lleiier.ll Motor l"oiniany, Unit
the Ftoetlioliler of tin- - coiniiniiy c.mlil
not expect It to make as Kreat earning
fur the remainder nf the ncal year a

n!e.-h- t liiith
bankruptcy:

37.1 s"""h'

Stxon

point out the be
much less favorable one earn-

ings standpoint, owlnir the
cost, of Moel. that
part of automobile protlti of

.lue fact that tlie
automobile iimipanli-- were able
pun-has- aut.niiol.il.- - .steel itreatly
rnlin-e- prh-- 1url nn tho early part
of year, when there wa .lcprcs-blo- n

steel industry. pres-
ent .ilintalloius automobile Mtoel that cost

iciilK poiiixl early In now
eelllng 4

Vraterilny') Hally.
Vc.s.nla's while considerable

one of the of the tinr-k- .
the not Inter

preted particularly Mcnltlciht by
conserviitli.i uhnervers. w.ie
pointed thnt tho mark, for
than li.id been t.f one
and l'rlday for months pant lias
been considered day. More

Tuesday and
not Improbable that many hrokern left
tin. llnanclal district yesterday not
return Wednesday. .Naturally
thoso who were short of the market

cover In view of their con- -
alderuble on tlie rliort Hide.

Presidential Bonnie.
Wall Street refused the

any seriously
thu famou In pplte of
rumors uptown Sen-
ator tlnderwiMHl belnir groomed
tho Ilemoeratlo candlilati- - on an Inde.

ticket In tliu Presidential cam- -
palgu. w.i piilnleil that 110 set
spcechcd made dinner and
that Ityan has made the cus-
tom dinner to his

lends year this In
fad, the leportol t'udrrivuoil
seeniH fall Into the
class the tjarj, and Konl
booms, which bavx- - each mado

In New during tho hut
few weeks.

BIG GOODRICH RUBBER PROFITS

(Ine liit-rena-e In 1015 From !,
I.74,:I4I7 tn tslS.niHi.ttnT.
report of the It, UiHslrich Hub-1- st

Company for the year ended De-

cember 31, shows net proflts from
operutloiiH of et.,.'i!0,9a7, agalu."t

In 1!H. These ure soiiie 1100,-00- 0

(treater than i.stliiiuted by the
president pivlliiiinary statement Is-

sued Into In .lunuary.
surplus for lh year 0,30.",.

C7!i, against ,927. the nulv-ulci- it

of 17.17 per cent, caniul on tit.
t'Oitiipou bt.s'k of agaiiint

earned In tho iireceillnir year, The
prollt mid loss snrptiiu wag 583,580,
nn Increase of tS.177,9111.

45,O0O FOE CANDY CO.

Concern of Which nr. Parkhtarat
Waa Offlrlarl Auctioned HIT.

Vulued at SSTS.OOO the estate,
and entire machinery of the

defunct American t'andy Company, of
which the llev. Dr. Charles 11.
hurst, tmsttir of the Madison Avenue
Presbyterian Church in wus

and In which he Invested
0, brouirht only 145,000 nt the

bankruptcy of the concern In tho
factory bulldlna- - In Hamilton street,
Lona; island City, yesterday. The sale
was ordered by Charles A. Tlpllna-- . ref
erce In bankruptcy, to satisfy mort
Hare or 2r.,u0n by the Williams
burnt! KnvliiKH Hank.

Tho nuctloneer, Henry C. Johnson, Jr.,
stated that actinic under the of
the court he would first sell the entire
property In bulk, and then resell In
separate lots, and tho final result
of the sule would hinge upon which
method brouirht the blithest amount. The
totul flicures will not be known until
this morning.

P. H. J. Daly, real estate dealer
of 170 Ilroadway, Manhattan, trot the
property on the tlrst sale for 145,000,
jumef, trustee bankruptcy, was
disappointed the uniount
Ized, utilvsit this mnntint areatty
Increused on the by parcct will prob.
ably petition the court set aside the
sale. reported that Mr. Daly pur-
chased the. property for t'oiiKrcfHiunn

. Loft, candy manu
facturer.

4ffer 4'urrrnt for rn .Hnbnaya.
Tne Putillu Service Commission yes

tenlay leceived nil offer from the IMIson
Khctrlo lllumlnaflnjr Company of
Hmokljn supply current for the new
subway systems in liorourh. The

comiiany points out that the
lnterhornuirh compelled Install
equipment and states that linMnuch
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Midvale Steel and Ordnance Company
To the Sleckhelttera f Midvale Steel and Ordnance Company:

The directors have decided to extend lo the stockholder pf
Company the privlleKe of HtibBcril.liiK $'25,000,000 value ol
the capital stock of this company, consisting of 500,000 shares or
the par value of $50 each, the privilege of no ulmcrihiiiK to he on
the terms conditions herein in tho subscription warrants

forth.
The right lo 10 aubierlbe be accorded to itoclcholdern who

regiifared en the book of the company at the close of builneae
on the 21tt day of February, 1916.

Each stockholder entitled to subscribe to the new stock,
at the price of $60 per share, lo the extent of one-thir- d or the
amount of the stock registered in his nnmo ut the time nforaid.
provided that, In respect of fractional no right tii subscribe

be accorded except upon surrender of sufllcient fractional war-
rants, on or before March 10, 1910, to airirrcgate 11 and
the issuance a warrant therefor.

On said Ulst day of February, 191(i. or as soon thereafter aa
firacticablc, there issued mailed to each of

address as the appears on the hooks of the com-
pany, warrants in respect of such subscription rights.

Payments en subscription! full shares are to be made to the
Guaranty Trust Company of New York, No. 140 Broadway, New
York City, in New York funds, later the 13th day of March.
1916, on the torms and conditions in the full warrants
subscription. Certificates for such stock will be delivered ns soon as
practicable thereafter.

Full warrant of subscription for stock will become wholly void
and of no value if the right to subscribe it exercised and pay-
ment thereon made on before March 1916, and fractional war-
rant will become wholly void and of value after March 1916.

The aforesaid $25,000,000 par value of stock has been under-
written a syndicate, which has agreed to take the same or such
part thereof as the shareholders may not subscribe, share,
the company having agreed to pay lo said syndicate a commission
for such underwriting.

The issue of the stock offered as ufoicsafd exhaubl the
present authorized capital stock of the company, leaving stock

further to meet the possible future requirements of tho
company unless the amount authorized capital stock be increased.
It is contemplated and intended to finance the purchase of stock of
the Cambria Steel Company through the funds which lie de-

rived from the offering of $25,000,000 value of stock above men-
tioned and the issue the company of collateral trust bonds of
approximately $50,000,000 in principal amount, which bonds, ac-
cording to the present plans, will be convertible into capital stock
of the company the price of $100 par value of such stock.
Under the circumstances, the Hoard of Directors have determined
that it is advisable to increase the of the authorized capital
stock of the company from $100,000,000 to $150,000,000 have
accordingly called a special meeting of the stockholders to consider
such increase, to be held March 11, liilt!, ut 11 o'clock in the fore-
noon, and for the purpose of said meeting have ordered the stock
transfer books closed at the close of business on the 21st day
February, 10 10, to be reopened at the opening of busine.is on the
13th tluy of March, 191(5. Formal notice of said meeting, as required
by law the by-law- s, hereafter be mailed to each stockholder.
If such increase in the capital stock be authorized ut stock-
holders' meeting there will be reserved from issue the uniount neces-
sary to satisfy the conversion privilege of the bonds to lie issued us
above mentioned, leaving approximately .V25.0U0.000 value of
unissued stock to meet possible future requirements of company.

By order of the Hoard of Directors.
WILLIAM B. DICKSON', .Secretary.

Midvale Steel and Ordnance Company.
Dated, New York, February 11th, 1910.
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