(0TTON RALLIES ON

. e THE SUN, SATURDAY, FEBRUARY 19, 1016 - | | N

mox wanexr. | {INTS NEW HAVEN g

) 3 .
ABOVTON, Feb s grenth conumeg, Wheat ighor—tiverpost wheat| EX00ULOP Chartered 1622 Trustee | Midvale Steel and Ordnance Company
3 1] o, n-
SHORTS COVERING| 3 sz i Fmdive) - WILL TIR UP SOUND| e tn rorer-ase voer || To the Stockholders of Midvate St and Ordance Compaey:
chusetts Consolidated, Shannon and United The revival of the export demand for .
States Smelling. The summary : ‘ " f'l'lh Farm y I 0an an |||rust c an The directors have decided to extend to the stockholders of the
: Sales T - :xhh'l:tne:i“::ml:'o ‘:mll:e o:"m»f.;i:: e ers d Omp y g:’ml"nly ;-hO‘ plizvllgeu& lof subseribing fT‘ 152"’-"?0!:33”083"5;:::: : #
2 .. . " . e t m , consisting o YU, UA
farly Liquidation Largely Ab-| 53 Almeen .00 1:& w sy e | Officer of Ship Line Intimates |semion. This forelgn abworption im- Nos 16' la' 20 & 22 Willlam Street the Ie’:: v.ll:co:f :50 en.clf." th'r::ivile;m of so subscribing to be on
" b 1% Alsska Gold Y 2y 2% N parted confidence to those (favoring the terms and conditions herein and in the subscription warrants
«wrhed by Buying by Babse v #° 1}% e Serious Result From Sale higher wheat level® and served to in- B °h om 475 Piﬁh A [{| set forth.
Trade Interests. “’m A:ﬂm'."m"j ™ %::3 7:,‘ ';":1 of Boats. creass the speculative support after lh: ran m, venue i The right to so0 subscribe will be accorded :.o .Ilo:iho'ld;;:h'::::
AL ullt.: E ’:2 P‘:& N‘ :::lll:-n:'lce clmll:en :;r the tf;-m ::urtu:d New York, ::..;:'l;:::"‘....:‘;.mt: “l':i'""m”ny at the close o
1578 Calumet & Ariz. . ™ T TN T e o T ihe | A 4 k
™ 12 Calumet & Hecis. 8 67 ; operations. Fktimates as to the export | Each stockholder will be entitled to subseribe to the new stoek,
¢HANGES IN LEVER LAW @ . [ "EE‘ "E“ BLOW TO WATER TRAFFIC :u:‘n?- centred around 1,300,000 LONDON, 16 Cookspur B¢t., 8. W.; 26 01d Broad Street, £ @ :g‘;n:tpr!re:hof :0?‘ perlathared. ita hl_he e::‘::n‘l;totfh eol:?';lt:ll;t'l_nr;.t::’.
the takin " ng abou L) e stock registered in hig na .
- » k- T S TR 800,000 bushels of Maniwohas " | PARIS, 41 Boulevad Haommane  SEBLIN, 66 Unter doa Linden, K. W. 7 provided that, i Towpoct of fractienal amounts. no Tight to subseribe I
“overing of shorts buying oy 10 14| ‘The hearing hefore TInterstate Com- strength in the foreign mar e accorded except upon surrender of sufficient fractional war.
,,,:,,, [ arests furnished enough demand | 7o i‘nmb:uiid" el W8 Ww Wy |merce Commisstoner Judson . Clements ('@ g oo B g o 8- o e Travelers’ Letters of Oredit. Foreign Exchange, rants, on or before March 10, 1916, to aggregate a full share, and
v e the market at & moderate ad-| % jde W Tix Tialon the petition of the New York, New :;’_"‘L '-;-'h',. ',,.l,'.: ﬁ:':h:",,m:.,l i about the issuance of a full warrant therefor.
cance yeeterday. ‘There was a break in| I0 Lake ... " f';ﬁ 174 | Haven and Hartford Rallroad Company | forty-five years, A year ago forelgners eﬂﬂ'ﬂl&l On said 21st day of February, 1916, or as soon thereafter as
- fret 1alf hour, due largely 1o selling .4 “.:“5‘ % 44 44, he permitted to continue the owner- | were compelled to pay higher than pre- Adminimm nncticnb!s, there will be issued and mailed to euch of suid stock-
\e ale fongx who had mot Vquidated 18 5.".:."" "% "33 |anip of 1te Sound steamahip lines under |VAlnE levels for wheat, but at that olders, at his address as the same appears on the books of the com-

o Thursday's decline.  Most of this
sanidation was {aken by spot firms and
the tride generally, &

Adylces from Southern markets showed
po demoralization among holders. New

charger did not flgure
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to near the present basis of 42 tu 72
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clation in the Woolworth Bullding. « It will be recalled that the bull move-

4 first road ment in wheat last season wained In
;‘ z‘k bt witness for the rall o & f{orce when It becainc apparent that the
% | Howland Gardner, vice-president of the |hyying of American grain did not sub-
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leather the price of his shoea would be
to discontinue its Hound service, might [and Australin just now. A logical sup- | (et the P pair in the future. The mﬂmz' C::n::nmln";:::::u.:‘:‘::{: rants will become wholly veid and of no value after March 10, 1918.
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Cat e Continent was & heavy buyer,
while Alubama reported that the demand
trom Liverpool was very slack.

A wire from a prominent Eastern belt
shipper sald . “We get reports from the
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murket that the South is showing weak.
ness in spote and selling futures on the
jecline.  We ure not able to buy anye
ahere in keeping with the decline in
future 1t does not look safe to place
v mueh rellance in thess reports, ale
though lirge stocks are held everywhere
il demand s only fair. The attitude
o hoiders as # l’hule is one of indiffers
ance to declines. '

According to the New York Cotton Ex-
hange the iytosight for the week was
g2 a0 bales, against 468,488 last year;
o total for the season was 9,276,000,
conet 11AK6 000 last year. Spinners’
rg= of American cotton for the week
wore JRE000 bales, against 363,588 bales
o veur The total for the season 18
coshonn, pgalnst 7,176,000 last year,

e proposed changes to the United
@gtes eotton futures act occupled the
deption of the members of the ex-
Lange 1L K MacLea in this week's
sene of the Tertile World Journal makes
Yo following comment on the amend-

“Catton growers® worst enamies are

o r enresentatives in Conereas. The

W slstration's attempt to right the in-

«l e in the working of section 11 of
' present Lever law i shown by
mendment to the new cotton futures
t fust introduced by Chairman Lever

Wt Housa Agricultural Committes,

“Ivdently smarting under the knowl.

slgs rooently gained that shortsighted-
pas<ing that feature of the
. ww that lhas prevented Ameri-

1 speerns. dealers or others, (rom

‘resiv #olling In any of the world’'s cot-
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get Mr. Gardner to tell what was the
basis of his positive statement that the
continuance of the prasent control would

Inot limit ‘competition. Mr, Gardner in

turn asked the Commissioner what really
were the provisions of the Panama act

Neot Threateaing, Says Gardaer.

“] undersiand that the New Haven
can be ordered to stop operation, but
cannot be ordered to well the property.”

sald Mr. Gardner. “The Interstate Com- |

merce Commission cannot say Wwhat
would be done with the property. It
seems 1o ma that If 1 was owner of these
steamship lines T would not be com-
pelled to put these linea on the auction
block and sell them at a loss. 1 would
hold them until 1 got my price’”

“Would that tend to increase or limit
competition”' asked Henjamin I. Spock,
general counsel for the New Haven.

“Phat  would remove competition,”
sald Mr. Gardner. .

“Yem, | suppose that If you heM on to
your hoats yvou could tie things up until
some one c¢lee came along and st
in.” sadd Commissioner Clements.

Mr. Bpock, seeing the !mpression that
had been produced, jumped halfway out
of his seat and then sat down again as
Mr (dandner leaned forward and said
forcibly

“l don't want you to think 1 am
making any threats as to what might
be done.” Later he again referred to the

subject, maying: *1 do not pretend to he,

voleing the policy of the vompany. | am
merely speaking as w business man ol
what the New Taven might do”

a question of freights, and thus far the figure the broker has a sufficlent profit

tonnage supplies at Argentina and Aus-
tralia have apparently increased only
molerately,

Argentine wheat shipments wers 2440008
Bushels for the week. Sinee January 1 the

total i 0,734.000 bushels, againet 2000 &/
The

ar wheat  amd_ flour exporis

disappointing st 65000  bushels.  against
10,279, 0

2700 m year nko; since July 1 the

on his 1,000 shares of Central Leather
to enable him to buy shoes for years to
come,

Locomotive Stocks.
The market for Baldwin Locomotive

aro.
1o North America for the week Wer8 | hus been an especially interesting one of

late. During the past few days Bald-

10tal is S 0Mam0 bushels, compared with win has exhibited considerible weakness

204,000,000 Jast weason.

July wheat at Chicago was relatively strong |

yesterday. 11 wus evident that the unfavor.
able tenor of the crop news from the South

when compared with the other war order
industrials and the tip has been widely
circulated that big profits were (o Ie

west was leading to undoing of spresds | mude In going short of the HBaldwin

involving the purchase of July amd also 1o

fresh spectulative buying The Wodern Miller |

summary was {n partial confirmation of pri.
vyate re a indieating that climatie comdi
tions of late have been of a sort conducive
to extensive winter killing in various sec.
tiona ot the country

The predictions moule about a week ago
for an expanston in the farm  movement
have materialized in the form of incresscd
receipta, but it 18 believed that the vp‘\r:lt
of the movement aiter early March will he
governed 1o a large Omrl;l hir‘::‘lmh:‘}h:
progress. Receipta so far this 4 v
to 4,870 00 hu-hr:l Against o 850 e inat week
ANd 480D By a0 A comparatively
bearish vmbl-M-m-ply statratent 18 fore.
ol w or onday

'}‘m—ﬁu‘p receipts of corn at interior
pointa, pressure of low aradea, sagaing of
wheat values at the outsel aid easmier corn
cablies were factors ainst tha market for
A time. A sthetant Iy ensied, howsver,
with the late reboitred i other grains  Ex-
port business of 2% 6 bhiushels was reportied
The exporte of orn for the week total 108
am bushels, against | 006 8 yrar 4.0 I!‘w
quantity atnee July 1 was 1I0den h-‘u-hr.-
compared with 10 cean Jast yeul Tue w
li*f that the roumrey movement of the lower
grades of corn will be as heavy ot these
prices as the car facilitirs will pernnut limits
snthusiasm on the huving sule @t present
S0 {ar thia weel the reovints have (wed
8100 0% bushels. asa.nst Tom o a welk ugo

stock and being long of Ameriean lLoco-
motive, In fact [t has bera ~ovmmon
rumor that the two stocks would soon
crosg ench other.  Yesterday it was
learned that a big speculative house had
turned hearish on Haldwin and bullish
on American Locomotive, The operator
hack of thi= movement was ga to be o
shoestring hroker who made a big profit
in the panic of 157 by being on the
bear slde

James J. Hill, whom tue Northwest
worships g the lending authority on the
crop siomtion, made one of his regular
visits to the finanecial district yesterday
Mr. HI! was n visitor at the offices of
Jo L Morgun & o, and several othet
of the prvwninent banking houses in Wal
Hireet,  When seen at the offices of the
Great Northern Rallway Company he
waus informed that the financial district
Wils worrying over the heavy snowfall
in his section of the country and (s
effect on the winier wheat crop,

Long Island City, yesterday. The sale
wae ordered by Charles A. Tipling, ref-
eree in bankruptey, to satisfy a mort-
gage of $25,000 held by the Willlams-
burgh Bavings Bank.

The nuctloneer, Henry . Johnson, Jr.,
stated that acting under the orders of
the court he would first sell the entire
property in bulk, and then resell it in
geparate lotg, and ‘hat the final result
of the s=ule would hinge upon which
method hrought the highest amount, The
totul figures will not be known untll
thiz morning.

. H. J. Daly, a real estate dealer
of 170 Broadway, Manhattan, got the
property on the first =ale for $45,000,
James Gray, trustee in bankrupt.y, was
disappointed by the small amount real-
ized, and unless this amount s greatly
Increased on the sale by parcels will prob.
ably petitlon the court to set aside the
siale, It is reported that Mr. Daly purs
chased the property for Congreasman
George W, Loft, who Is & candy manu-
facturer,

Offer Current for New Subways,

Tihe Public Rervice Commission vese
terday received on offer from the Edison
Electrie Muminating Company of
Hrooklyn to supply current for the new

subway systems in that borough, The |

Edison company poluts out that the
Interborough is compelled to  nstall

equipment and states that {nasmuch as |
o

the Edison company has ample ex
supply it = prepared to offer an attract.
Ve rates,

T ——

for such underwriting.
The issue of the stock offered as aforesatd will exhaust the
present authorized capital stock of the company, leaving no stock
for further issue to meet the possible future requirements of the
company unless the amount of authorized capital stock be increased.
It is contemplated and intended to finunce the purchase of stock of
the Cambria Steel Company through the funds which will he de-
rived from the offering of $25,000,000 par value of stock above men-
tioned and the issue by the company of collateral trust honds of
approximately $50,000,000 in principal amount, which bonds, ae-
cording to the present plans, will be convertible into capital stock
of the company at the price of $100 for $50 par value of such stock.
Under the circumstances, the Board of Directors have determined
that it is advisable to increase the amount of the authorized capital
stock of the company from $100,000,000 to $£150,000,000 and have
accordingly called a special meeting of the stockholders to consider
such increase, to be held March 11, 1916, at 11 o'clock in the fore-
noon, and for the purpose of said meeting have ordered the stock
transfer books closed at the close of business on the 21st day of
February, 1916, to be reopened at the opening of bhusiness on the
13th day of March, 1916. Formal notice of said meeting, as required
by law and the by-laws, will hereafter be mailed to each stockholder.
lr such increase in the capital stock be authorized at said stock-
holders’ meeting there will be reserved from issue the amount neces-
sary to satisfy the conversion privilege of the honds to be issued as
above mentioned, leaving approximately £25,000,000 pur value of
unissued stock to meet possible future requirements of the company.
By order of the Board of Directors,
WILLIAM B. DICKSON, Secretary,
Midvale Steel and Orduance Company.
Dated, New York, February 11th, 1914,
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