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The Reconstructive
Period

which according to history
follows great wart should
place behind many invest'
menta such large additional
values and earnings as to jus-
tify considerably higher prices
than now prevail.

Intelligent investors are accu-
mulating sound bonds which
are still available upon an
attractive interest basis
owing to the fact that they
nave not as yet been subject-
ed to the pressure of invest-
ment demand.

Upon request for circular
AD-8- we will send list of
bonds which we believe to be
in this category.

N.W.Hahey&Co
49 Wall Street, New York

Philadelphia
Bnetou

Chicago
llaltlmorn

Nan Frmri'co
Ml. I.OUIS

J. K. Rice, Jr. & Ce. Will Sell
100 American Sumatra Tb. Can. Nik.

4ft Aluminum ('. or America mark
10 Boryrue Co, Com. I'fd. Mork
IM Central Petroleum I'M. Mork
M Continental Insurance Mork

SSnMIIUkrn Urn. Cum. ft I'fd. Mork
IS Km Krn Chlrlrt 8,

S Winchester Ilrpeallng Arm Stock

J. K. Rice, Jr. & Co. Will Buy
IS American Thermos ltottle Mock
ISO Marlnnatl .Northern Murk

SO K. VV. Illle. Com. Mark
&4MlreaU Northern Paper Mork
M New .Imer Zinc Mork

ft Ret .of Mining A

SO t'nJon Am. Cigar Com. rtd. Mk.
M V. ft. rim Insurance. Mtork

J.K.Rice, Jr.& Co.
Phones 4001 to 4010 John. S Wall St.. N. Y.

Babcock & Wilcox
Singer Mfg.
Otis Elevator

FREDERIC H. HATCH & GO.
hom Broad .1140. :0 Hroeed St.. New York.

Prims telephone tn Hostnn unit Philadelphia.

WAN! KO
Dartam Ushtlns Co. 1st Ref. Sa 1037
Indiana IJghtlng Co. It In
L'tan IJiUt A Co. I IlKlu

E. C. Randolph
Member. New York Stesk Kich.-inir..- .

lit Hroadvva). .New Vork.

CUSTOMS DECISIONS.

AX&IINSTIUt-CIIKN'll.f.- i: l aiipctimi
The Hoard of Culled Mute- - Ap.

pralsers ) ester day nc , In seistalnlrig
a protest of .lame Tcmpleinii that
Axiuliistei heiillln i U feet hy 75
feet, Imported In mils v hl h n r cut aterImportation to meet tlo' iurtiiul.tr sUe
demanded by the pure ha-- r ap- - properly
dutiable at tho rit of 3.". per em ml
Valorem under p erairrieph .''1 a, "Ax.
minster-chenill- e curpc-tiuir,- und not under
paragraph 300 with duty at the rate of
to per cent, ail valor, to, h wuven
ivholo for rooms, .lame, II Hum of tii
Importing tlrm an. I t'harie, u Hedell o(
.loseph Wild A Co. testlilcd the
tinarcj in line ensa in tamr ot ine im-
porters' contention lliat then roils of
carpeting ate tiot ltuportil a 'arpeti

oven wholn Jor room., hut are cut Into
lenttha lleiOreit hy CIlKtolnere. .Indue
Hrown hoMa tint the hlndlne lnn of
the two emlH to prevent tiut.ive'lliiK doej
not make the rjrpetlui; Into .t rut:

LAWN MOWKKK AM) Trill-- ' CCT rilltx
Uirn mouera and tutt cutting ni.iLhln,

sprrUlly dolgued for un In tut'liiK trj-an- d

fcod on irnlf i nurses, ljtwi'. nd lu
parks are clasvltlaPio ai uiauufai'tiiree
rf metal not pv tally pnildrd tor with
duly at the rate of J per cent, ad v.iorm
under parairaph lbf of the a or r1--

,
rather than freu of duly und-- r p ir.ierapliv;l of said art. u .icrlcultur.il liopeiu iit,
according to u dectstou luiuled iloun

by the General tppniU'rK The
loard tlnils In tbU ileclelnn, whl h over-
rules protests of ('. II l.ank'lev, that only
such lmpleinenH a are used In the i

and grnwtb of i ropx'nlilch supply
food anil rlolhlni: or man are at Icu.iural
Implement, within tlio inraiilnu of para,
graph 331.

t'llTHAT.IO ACID AMI lltlli: .Mer
rhatullse deserlhed ia plithall' acid

Imported by the llelier .v Mtri
Company, the Hadlrch I'ouipjny and lleu-el- ,

Hruckinunu Lortuiher, N hll frio
rf duty under paragraph 37 of the tarlir
net of 1!I13 as phthallc aclit In u itccUl.ui
just rendered by tlio Hoard of tieneriit Ap.
vrftlr. Tills rulltiK tevtrse the Colic.,
tor's i lasalhculloii of this nicn h.indls
under the provlHon In piranraph 1 for
"acids and u Id anhydride nil spei Inlly
provided for." ltli iluty at tlie rato of
la per rent, kd x .i .

I'Rtl.SSIAN HI.I'i:- - l'rulan blue,
furro.f atilda of Iron Imported i,y

fdgmuud t'llman A- Co, w.is the ktihjiet
ef a cuHtont" controversy adjusted jester,
day hy the (leneral Apiir.ili'rs. Thin iih

was dasslii'd by the i iro I

under the prnWUnn thcrctur In paraxrapli
e;, act of 1913. with duty at the rote of
20 per cent, ad valorem, The Importers
rlatmed lUusltlcatlou under tint last claims
of paragraph - as ultramarine blue, nllH
duty at tho rato of K, per cent ud vaiorcin.
nr aJt the same rate under piraRraph :l
as a coal tar product. Itoth theso eonleu-tlon- s

re overruled,
VACCINK VIHL'S Vaccine Mrux end

other serums put up In ampoulis,
properly clasill'd ly the uustoms orflilul
tinder paragraph 17, act of 1913, with dutv
at the rate of 3r per cent, ad valorem, as
medicinal or similar subtanco In

accordlnr to a deelslun by the Hen-er-

Appraisers, nverrulltig u prutest of
Thomas Nevln. The Importer contended
for free entry under parugraph 400 relating
o antitoxins, vaccine virus and other

serums.
DECORATED CHINA in a reappraise,

rnent decision hntidul down isterday
Judge Cooper of the Hoard of (iencral Ap-
praisers holds that certain dciorated plates
Imported front Wine Too siiun of IIijiik-Icon-

China, were not undervalued when
entered at thle port The (letter t! Ap-
praiser finds tli4.t the plates at issue were
tiroperly valued us follows: "7 Inch dee.
.rated plates, entereil ut s.50 II K tier

lioten; 1 Inch plHIc, ntred at SMI II K
dozen: Inch plates, entered .it ., ,(,Eer and r..0 II K i r doen. Add cases

and packing. N advance,"
COTTON'M The entered, foreign market

values of certain cottons, luipuricd ln-r-

from Klrlh. flnoth Ar Co. of Hradford,
Kitglandt are advunied lu a reappruUenicut
deefadnn hatided doAh yesterday bv lien
rral Appraiser Cooper, In this deelslun
Jvdgs Cooper srltes; "1.4 loch, is:pnt
ld oottnu Venetians, black, quality (l, Mart h
entered at 1, udvauced In IUd per yard;
ditto. marnted, 441. rni-M- at is. .111

vanoed to l.3d, per yard, Hiscsiunt, :',
par cast, Add sbvoka and making up.

FINANCIAL NEWS

AND COMMENT

Less Active Trudlnp; In Stocks
and Greater Firmness

Displayed.

TRADERS CHIEF SELLERS

That Monday's excited liquidation had
at least temporarily exhausted the sell-In- K

movement neemed to be Indicated
by yesterday's stock market, Price
not only stopped declining, but the mar-
ket exhibited the effect of excellent Ab-

sorption on the decline. Tlio action of
the list during the day wan partly In
reflection of this, but probably to a
conderabls extent a consequence of the
material additional Improvement of the
position of stocks becuuae of the epfner-all- y

reactionary character of the month
Jiiwt ended.

Quoted values are not only very much
down from the exaggerated level of last
autumn, but (cpeculutlve commitments
for the riso have, been substantially re-
duced and In the meantime Mocks are
worth moro than they were six months
ago. The bunlnercri developments of the
winter, the ctrcumntances of the money
market and the favorable Industrial out-
look argue for purchases rather than
oales at current figures. Aggressive
tmy Itik may reasonably be restrained
by political uncertainties, domestic as
noil us International, and by the con-
tingencies of the stirring events which
are In progress In the war, but these
doubtful matters do not alter the fact
of tho country's steady growth In eco-
nomic stregth, with ii promise of con-
tinuing expansion In the future.

Overnight news was speculatively
more favorably Interpreted In Wall
Street. It wan not obvious that there
had been any essential change In the
posture of the war or In the matters
involved In Germany' new submarine
campaign, but neither had It been ob-
vious that the tremendous battles In
France or the diplomatic controversy
engaging Washington's attention had
been more than superllctal Influences In
tho fresh veiling movement In stocks.
Speculative emphasis upon the over-
night advices served as an excuse for
the Initial strength whl:!i thu stock mar-
ket displayed, but meanwhile tho market
went i seeking to adjust Itself to eome
level warranted by Internal and external
conditions and by the general outlook.

Transactions shrunk decidedly In vol-
ume from Monday's total, and while
there was more or less of a rally all
u round, tho upsTiot of the pension was an
Irregular array of price changes. Kails
and standard Industrials were rather
firm throughout the day, with home ad-
vancing strength dlapliiyed by special-
ties, but Bhort covering was chiefly

for most of the upturn.
A somewhat oversold state was de-

noted by the sharp rise at the ortenlng.
After a half hour or so of active firm-
ness tho market 'became dull and sagged,
nr.d from mld.e!nu until tho close
was subjected to a scries of profes-
sional attacks. Tho bombardment of
the city of Verdun and the finking of a
French transport hi tho Mediterranean
were availed of In efforts to force liqui-
dating pressure, but there seemed to be
little selling after the first hour except
such an represented professional opera-
tions for the decline. The close was on
the whole heavy, but during tho da v.
and even In the late trailing, the Hit
offered better resistance to pressure and
more capacity was displayed to take
Mocks at fractional concessions Instead
of at extensive breaks. Short selling
was In larger proportion to the actual
liquidation and very few stocks notd be-
low Monday's low prices, while most
descriptions did not come down to the
bottom rango of the previous day.

There was no change In tho foreign
exchange market which would have
fruggcetei! that the banking community
was construing the lighting in Franco
adversely to the Allies. Tue Anglo-Frenc- h

bonds ruled above tho minimum
of decline reached on Monday.

THE COFFEE MARKET.
! Prices ( low Firmer et (Satna of

H tn 1( r.ilnle.
The coflcH tr.l fell more reasure--

prnbcihle future hlpmnt Iront Dra-
in, ,i a numla-- ..I root aire.) steamers aresod tn ! loidlinr or .ihoiit to lout,tor the I'lllt.d Mates lllcludm.- - the .tenners
Kl'r"' '.'.""s" lTlnee. Kymllati IMri.- -. Black
ijtiie,- v.eiii.enrvu an infantilis Kurther-rnor- e

x).irt haws were reported a having
cleared trom llrailiau f.Mts eteril.ty lorthe I iuIm.1 one bark with

'.' bias The co.t ci( linpottin- - hasltre.ird. hemcver. by an advance inwar risks to : r pent, on Kncllsh Isittnmsatd one hilt of 1 ir csni on neutrals.The market yeatrdav vru lirmer. eloslnrwith net lain, of c to )i) pnmt, Kurope m:ia misierate buyer early In the dar. while mlh close there wts cmslderahle covertnj aswell a buvlrix hy trade interest The spotnVmaiii quiet. Inn Kin stwIc. are firmlyheld owiiu to small sto. Ice. and Kin 7 w.restill quoted at 'jl.e,, while S.iuIcm la wereeasier at lev. In (he csi,t v frehl marketeffers were alcout unch.insed. with hantos ist.cre at l,n jov aril Hio 7s atf.iullsh credits
Tlie officljl Urilll.-- reported Kinon Isui.lou unchanged; tmlreia r.rlces
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THE SUGAR MARKET.

Haw I'nehnrmed llrflnrd Firm
I 'tun re a llluher.

The market tor raw
stea.lT undc-rtcn- lule rJnrie . 1,,7nwins to a more a.ilve dein-m- ." renneriaurar for ikimeetro
not .lispo! ce" wereprevi t prhll.lne., oame to ll,;ht ex.s-- U a . . ?
ra.c.l l., c,f Cuba, to ., l! IIMpldafiner for sc,x ,,,, Mar, , re.

" "cxt aisl Irei.-h- t In ubn of lienbu.iius, the local market remained in.hiiiucd.at 4e. cost and freielit eii alO.v for eetilrlftual n test
It was slid that sellers were askiiii jU.
of a"u' hM'"w"1 "ml 4'"" ""t and freiht
Uellned suiar was very firm themore active deniinrd and wri.

hsnsed at cue r tine r..nulate.
The market lor surar luturc was nny

."ii ''r.a,.fiy VS"' ,0,al " "nouritlnj to
ITIera, were Urm however, andat the ejose ul the clay wete ; to noli" ,

net htrher Price, follow

0Mi.Iiih.siw Clos. Pier
Maich
April
.May
June
July
AutulSeptember.
(Molier .,
Novernls--r

i us esi e.t uur, ,H..... 4.1c: 4 ill I I.' l.MJH.lfl 4,u
-- " 1:'; ! : 4 " 4 17.... 4.V7 i.fi 4.1ll.37 4.V3

.. 4.31JH 3J 4 !.... 4.34 4 M 4 34 4 I 31

.. 4.IIW4 42 1.37.... 4 II 4.4 4 44 4.4ill.47 4.11
4 4.11 4 4'. 4.474ll,l'.l 4. 1.'

.. 4 444il.li: 4 3

Stj 4.?y i.n
COTTONSEED OIL.

Alihnurh llnal oil prices were 4 In n
I.1.11111 iiouc-- cue 111KO oc ins session, ia
nei advances were suiistautl.il. Profit
lakiiiK was easily ahnrbe. hy tlie shot Is.
Itellners sere on the builng side ut limes,
(rude oil sold at cl.'ie. Klrmiiess In lard
and better pnlllli.il n.lvlces were bullish
Items. Tender- - for Jnu l.urrela were

yrstrrda),
l'rev.

closing Close
Prices. H, a

. , . ., 1 sn i 111,30 11. so
r i;n 11. xs ;i so

May " 7X'.c 79 tl '
July 73i.i 74 l.tl
Kent IMr S.TA S.A1

(Oct I.Vitr l.tl I. to

--Cloatrur,
Bid. I Ask.
21
tl
77U

65H
65H
68
65 S

117
159

47
28
21
39
68

102
97H
CI

111H
117
127S
192

61
98
11
85V4
771,1

4 V4 7B iv.

834
73

69

85
89
28H
59

62
110H

61
90 U

12H
31,
93 U

128
17H
22 's
55
41

474
79 U

131
20Ts
96

3

94

35'ci;
43
60'
30

61
45

9
U ,
16

72'
' '

j

1

.. !

.

I J

' 2

!

cu

96
16

Ii

25 "'

19
S3

16'

1

8
4

:i h 1

'

SIW

77H

66
66
68 U
66 U

119V4
160

48
28H
21V4
40
68 K

98
C214

112U

193
61
98 n
85
77 '4

103

451

166

85
76 H

2

69 H
115

87
89 14

29
60

167
62H

61
91

12

93

17'
23
55T.1
414
4S14
80.
SIH
97

113
3 I

95
45

35
52

f.2
119'I20
2S0c 290c
167 167
112 '113
8SI S9

120 ;i2i
41 41
45 i

21 21
'110

110 1116
102

44

12

34

24

45
64

46

44
62
46
10

44,
16
73

2.. 25'
59 61

53' 63,
128 129,

74 75
49' 60

230 '252
"6 77'
15

87
195 197
11S12U
121!l22'

79 NO

13' 15

64' 64
b2

c3' 81
45
96
35'-- .

u
4: r.

65
23

67 67
27 2S

67' 70
112V

31
367;
40
29

1'
,103

21'
3X

45

16
34

9714

103

118
127

102

102

113

126

102

454

110

127

132

112
149 130

109

104

4:

121 122

16
5 ...

24 I

9.X

16
1(0 Ul
103 103

114 114

112

103

26 1.
36 '

'

301.'
!

101

V

128

..I

105

M'
39
50'

3

47

46'
'

3.1

171 171
37 'i u7',4

4
s
4

I09jlin19l
1S6 137

198 1198, 10'

69'
'

1133

'

I4I"4 142
114 146

49'
107 10X-

-

116 116'
VMt

'26

206 212

A d

MEW TORS STOCK EXCHANGE PRICES.

IDIT.I
Kt. I

96'
35'lUOi

I

!l7Ul

" 'l
8

4

4

"i

sj
19 ..
57 57' .,

6'
51 56' 1 '

7 7 ..
60 4l

1

84

59
14

14

67

; 9
61
16
2S

19
'

S2' 82

K3

41' 45

80

30

20

61)

13 13 ..
42 42 ..
25 26 ' ,.
63' t,3 I'.

25
87 87' 6

3 3; ..
3, 4 ..

! Ii'

mi iir

40

of UK

Wire

Sales. I

O

.1

& V
& K

jou it
& 49

Cllin X.t lr..t OU1?

15500

ttallroarl and Other shares.
TlfKSPAT, 191.

4200Ulnskn M.
900

1800 pf
300 Alusltti

2700 Am licet Hugor
200 Ani Ag Chcm

13000IAm Cr.ll
3700 Am C'air

100 Am Cur pf
Am (.'oal

900 Am 1,1'Uth if....i
1200iAm l.lnsecil Cn
2200 Am MfiKCCtl Co pf

20300.Am

300
700

Kbbruart 29,

.:,AI1I
9400 Am

Loco
if

.Stnctt
Am .Steel Fdy
Am MttKur

100 Am Kuttur nf
1240 Am Tel & Tel
800 Am Tobacco

3800 Am Woolen etfs
100 Am Woolen pf ctfs
100

6100

Am Writ I' pf
Anacdtidii
Am Zinc

1600 A. T & M Ve
100 A, T S b pf

26600 Ilnldwlu t.oco
1700 Halt Ohio

400 tfetlt & Ohio pf
400llatoiuH
r.00,I!cth Hteel

4100'H (Joodrlch
100'H F aoodrich pf
200 lit T

4300 Uutte A 8 Copper
400 CuM Pet

. 600, Cu I l'et nf
3200 C(in JMclflC
1600 ("en

100 Con
Leather
lycather nf

nuu l lierf a unin
600lChanrller Motors
lOO'Chl & N W
200;Chl Ot West
500 Phi (5t West pf
300 (', M A St 1'
100 C, M .V St 1' pf

2300 Chi. 15 I A I

llOO.Chllo Copper
6500'Clilllo Copper
7000 Col Fuel ft Iron

400 Comp T II
400:cont Can
400 Cotm UiiH

3600 Corn I'roducls
100, Cunt rroilnct!! pf

23100 Crucible Slcel
100 Crucible Steel pf
100 Oelmvnre & Hud
200' Deere Co pf

3400 Dlst Secur
400 Dome Mines

11 800 ICrlc
2300 Kile 1 pf

600 Krle 2 pf
lOO'Klcctrlc S n
100 Kexleral M & S pf
700 F W Woolworth
2S'Gen Chem Co

400iGev Klcctrlc Co
100 Uen Motor pf
100 Clrtmby Con
700(St Nor pi"

3200'l,i Nor tt ctf
200 (Sreene Copper
t;oo CmiKciihelin
lOO Htirvcnter N .1

500 Harvester X ,r pf
100 Illinois I'entrnl

8100 Insplnitlnn Con
400 lnt Ar Corp pf

400il'lnt Nickel
4u0 lnt r.iper
600 lnt l'.tper pf
lOu'Iiitrfhoro (!on
400'lnterboro Con pf
iino'Knii Cltv Sc
lOO K.'iii City So pf

8600 Kcnnecott Copper
25 Klntts C 1. & 1'

1025 l.iicl; Strel
1100 Leu Till"

50 l.lccelt A; Mi-I-

120oI,ehlKli Viilley
200 Loose-Wlli-- HlH.,
100'Loose-Wile- s Ills 1

160 Lortlltu-c- l

lnOLorll!iird pf
200'I.ouK - Niish....
100 MuekH.v "f.a

1700 Mnrlnn ctf
31000 Murine etfs pf

430iV.Maxv.fll Motor
400 Muxwell Motor lnt pf....

1300 Mitxuell Motor 2d pf....
20900 Mi x l'et

1600 Ml. mil Copper
100 Minn St I.oiiIm pf
600 .Mo, K1111 A: Te.virc
loo'Mo, Kim - TexriM pf
100 Mlfsotirl I'.tcltie ctf
300 N.it Klhcult Co
100 Nat CI . Suit

320O Nut Lead
250 N.it K Ar S

23 Nat H .t S pf
1100 Nevacl Con

100 N V A H
1600 N V C1r1tr.1l
3000 N V N II A-- II

60u N V. I tut A- - W
2200 Norf A- Weit " cltv

200 No Atner Co
4u0 Notthc ro I'.ii I f ii-

14"0.f.int S r
Oir.n'l'ac Hi,. M.-n-

2M0' I'ac TAT
l'Hln : l
Jim I'hll.i
7"t I'itu Coal
300-- 'It t Co.'l f

12n0 I'rersecl Steel Car
125 l'rer"-e- . Steel Or lf

r.HdO'Kriy Coll Cop
H0 Hw'y St.Cl Spit

4600 liepulillc Steel
SIMjO'Kcailillk'

1300 IleucllllK t pf
4300 Kendlm; 2d pf

2110 Hock Island
2ni Seaboard A I.
20ii Sial)oarl A I. pf
150 Senre-lloelmr- k

4100 Sliiitttli'k Co
10O St I. A: S F
inn St I, A- S F 1st pf
200 St 1, A: S F 2d pf

4!'00 South Me
100 Ho 1' It Suit pf

2900 South Hail Co
300 Smith Kail Co pf. ..

15080 Sttnlelraker
1900'Tonn Crippcr
2inn'TrMin Cc

300 Tex I '.101110
200 Third Ave
2iM) Cn Hair A I'

I'.SdO I 11 Piicllic
inoo Cu llieltlc pf
I'liuuil'n citrnr Striri's. . . ,

1:011 Cn Clear Ml'rs....
120 I'n Ky Inv
30" I'll llv Inv pf

66011 I 'ti Fruit
1300 I' ,11 'Alcohol
1700 r S Ituli'jer
200 I' S ltlllila-- hst pf.

17800 C S Steel
9UO ' S Steed pf

9600 Copper
200 Va Caro chcm, , , .

7th' Wabash
I40(i Wabash pf A

I6011 Wh!ii-- Ii pr II
8875 West Kli'ilrii

300 We-- I Mil
600' West Cn Tel
200 Wheel A- I,
2oo Wheel & I. F. 2d pf
200 Willys Overlnnd...

Niilees Sumo
Sumo

IRON STEEL MARKETS.

a Tun In
I'rml Dels,

Snmr additional heavy tuiylus- - ol l hit lion
ia lu the Pltlslnirg l.llt the

market is ciuirler Several sale, of
jnn tn im Inn Ills of foundry grades ere
inuile by eastern penusrlvauui tiirnu.es yes
leritsy and one central Pennsjiv.ini.i

price, .'sic-- , per Ion At
sale nl 13,000 tons nl h.rsie Is reporteel

at 111 Talle.v turnace, still lot of
&,i"Si Inns .it the a tine pries- - lleesi-ine- bus
old nl t:i.,Vi luriia. e In lota nf l,im,i to L'.iaio

lone for domestic ahipmrnl and (or riiiort,
TUt blUMlvd SuUtary MaaulactumuT Com- -
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Acltronilarlt Klectrlc Tower :i H
rttiironuacK r.iecinc rower pr 7

Americsu l.lslil Traction.. , 971
American Light ,t Traction pf Ill
American Ha, Klnctrlo. HI
American lis, Kleclrlu pf M

American Da, ('otupany 121

American Power. I.lsht... tMJ-- j

American Power. Mshl pf M
Anirrlran I'ui'llc flllltlea 44
American I'uhlle I'tlllilrs nf. . . 71
Anir rlran aterwork, Kleetrle. ., 7!
American W K nartlc-- i pf . . . . IS
American Waterworks! Klstnf, ,, M
Atlantic I' . I, Corp t.f 11
Carolina Power I.lsht 24
Carolina Power Ught pf va
4'llh-- c Henlcci ut''llli Mervl.-- pf ,, 74t
Color.t.lci Power Company !!('olcirado Power Company pf t9
Commonwealth Power KyA Ij (I
Commonwealth Power Hyi l.pf.... ul
Consumer, P Co 101
Kenver (la,. Kleci rtc (ten 5, ej
...,.ii ihmi.i .i

Uirtrlc lion. I share Co pf...
l.rnplre IHstrlrl Klnfrle )f . . . .
Kideral I ash l it Traction
lateral I.lsht Traction pf. ..,
Ha,. KlertrlC Seelirltles(In A Kleetrle Securities pf....
Ilreat Wtitern Tow iw 10411...
Northern 4)iitario I.lsht A Power
Northern Ontario l.tdi Power pf ,

Sorrhero SlittM lne fV
Northern Sratc, Power Ko rtf
Oiark Power. Water.,
Pacific (la, c Kleetrle
I'arlfte (las Kleetrle pf
Ilepubllc Hallway . I.lsht Oo . . . .
Iteput.lle Hallway A l.lht Co pf..
Southern California K.tllwn
southern California laltsnn pf

Power t Muhtef. .,
Standard (las. Kleitrta
siandard (la, A Klec(rlc pf

Tennessee Uy I.lsht 1 Poww
Trnnossco Hy Light Power pf , . . ,
Toledo lYactlon l.lahte Power. . . .
Toledo Traction I.lsht A Power pf. ,
Pulled l.luht Kailwar,
t'nltecl Light Hallways lstpf
Western Power
Western Power pf
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STANDARD OIL QUOTATIONS.

Following are the quotations for the Standard
OH stork,:

Yesterd.1T. Monday.
Tar. Hid. Avked Hid. Asked

Anelo mOII. . lJti 14 l.v,
Atlantic Hef . . .1100 SV) fl fSl
I'orne Scrv m . ,100 ."00 SCO 3no
Hue kc e Pine. ... 90 lo-- i lot 100 10.1

Chevlirniish MfR too 7;i 751 7.V1
ColonLd Oil (Vl .100 171 1,1 llcotitincn tin c. too :w :,i si !,
Cre-ce- P I, II 44 7

Ciiiuhirland I' I, . 100 r,7 f. 70
1 urrka Pipe I,. . , IIM 520 Mn Mn
Oil.ris siirpf ..,,l) 111 in 111 va
(laliiMMRllil, tM 141 l!t 151 Ul
llllnol-- Pipe L .. 10) 11 1M i
Indian,! Pipe I.. . IP rn
liner Prtro Co. .. pjt; 12

Nallmi.il Iran . . 175
' N Tniuslt ... t's) H :nj

Northern PL 100 tot tn.l
''ilnOil Co .... 51 J:i ;:7 !iP till Me, fuel 0 10 4.5

I'en-el)l- l ... 15 f.l.J It 151,
PtslrteOII, (1st. 410 414 40-- 111

I I'Mlrle pipe loij 21 i 51 Slit. Sli
I "olir Iter c,,, 101 :- i:, use

MiuthiTii P I, I'M Jn2 2ns
Soul II P.I (III. I0O .151 3 5 Ml JsSotlthnest Pa .. loo 11.1 In, 11.1

(an Ollnf Cat . I'M .'51 CV4 :5J 25--

Mull (III nf I nil .. IM MO !I2 111
Mull (t.l of Klcll . 100 (III I VI lei (vi
StKIKIilofKy IIS) 3S, !M 7J7 M
Mall (Ml of Nell t.H 3MI J70 370
Stan OH of N.I 100 :m fo, li't .'10

10) 707 tin ;e? ;tl
Stanoilofohin. 100 tin SVi (u :ii

ati. I'lnch .. . 101 151 125 1

t'nlon Tank I. . . vl r v)
Vacuum Oil Co , 100 231 2S0 Ml tsiWahtnitti'tl()ll . Si
S . . . 1120 ll.'S
S Odd -- ailon". .. . H2J . 1825 .
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THE CURB MARKET.

Sacclac Tendency After Kr1y
fttrenKth In Ontalde Trnrilna;,

After etrenrlti In the forenoon, which was
attributed to Germany's laiorahle report re-

tarding submarine warfare, securities In the
outside mirrket developed rt s.icnlriz letidenc--

Seslerdnv. At the clow ol the elav moil of
Ihe lending Imue, rccordeel friteilnnal reeee-Hon-
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are ncqulrlng control ot Ihe Issue,
Midrnlc Steel moved erraticalls under fairly

acltvo dealllKS. After mi Initial isli alloc ol n
lull point the stork broke to 1124, closinr
with n loss of Ai of n point.

ArtnA Kxploslvri new stock Imprncsed In the ,

rorly trading, hut It rvacted In the last hour
and closed fractionally uiiihaused. Submarine
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Itur continued on Ha downward course and
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Irregularity marked the tr.nhiu!- In the
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RAILROAD AND OTHER BONDS.
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