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“RIGHTS”

Texas Co. Rights
Burns Bros. Rights
Detroit Edison Rights
Midvale Stael Rights
Maxwe!l Motor Company
(Ist Ptd. Div. Warrants)

. Winchester Arms
Ingersoll-Rand Com.
Unexcelled Mfg, Co.

Information and Quotations on request.

Gude, Winmill & Co.

Members New York Stock Exchang:
20 Broad §t., M. Y.  Tel. Rector 8880

3K Rice, Jr_& Co. Wil Sel
r MI—IIIIIII (ll. n’ ‘l':‘th‘ Rtock
18 Pt
BTSRRI
-

Com, Stock
pig. Arms Stock

J. ‘- nle.. Jl- 1Y CII- W'“ '“,

00 American Thermos Boltle Stock
lﬂMhnllt Mutusl Insurance Serip
Wel . & P, Com. stk. |
100 Cincinnatl Northern Stock |
100 Crex Ca Stock
50 K. W. Bliss Com, Steck |
m nter State Co. Com. Ntock !

ngersoll Kand Com. Stock
l. New er: Zine Stock

I'= sin \h- ful ring St
ll\'kr' -nJ'-. \:n-ll. !un. !I-i‘

J.K.Rice,Jr.& Co.

muu 4001 to 4010 Jnhn 36 Wall St.N. Y.

W w

Film Stocks

William Webster
45 Wall Street

w W
Universal Motors

Epecial report on the above stock sent free
UpOD request,

jCareweaCo

Wall Street Journal Hullding,
44 Broad St., N, Y, Tcicphone

Montreal Oftice, Dominion Express Bullding.
Direct Private Wire to Toronto and Montreal,

Babcock & Wilcox
American Type Founders
Otis Elevator

FREDERIG H., HATCH & GO,

d 3140, 50 Bromd st,, New Y
Hl"llt telephonue to Boston and l'hllwh-ln.;lrx‘;

—

. W. Halsey & Co.

Bonds for Investment
Woll Strest: Now s,
mu‘:pnu Boston 2

T —

American Oil & Gas Cosden Oil & Gas
Barnett Oil Midwest Oil
Empire Petroleum  Muskogee Refining
Wayland 0Oil Victoria 0il

and other active oll -'c-'kl are outlined in
our Market Letter No. 147, -

Write, cull or phone ;575 Brogd,
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Acts as Executor,
Trustee, Agent,
Custodian,

Pays Interest on Deposits

K Metropolitan Trust Co

manages real and personal es-
tates; collects rents, pays taxes,
takes complete charge of property.

49 Wall Street

BUSINESS TROUBLES.

Bankruptey Petitions.
PRUDENTIAL CANDY COMPANY—A pe-

titlon In  bankruptey has  been  fled
against the Prudential Candy Company,
wholesale dealer lu confectd ry at 3o

Bust 118th sireet,

with & branch at Mid-
Ll

dlatown, Conn by Itors: Hess
Bros. §: olate Ci
pany HJI und J el . shirg, §
Judge A. N Hund appointed Walter g o
Bryunt recelver, bond $2.500, with au-

thority to carry on the business ten duys
Lilabllities are stated to be §12,000 wnd
ussets §5.000. The company he Ilncors
porated :n J-snunry. Loul, with capitsl
stock, §7,
IIDOR Ima&h\H—.l.b-- A petition In bank-
ruptey has  heen agalnst  Isidor
Rovenfeld, dolug business us the Colontal
Dress House, munufacturer of drosges
at 18 West Twenty-first street, by thege
wredltors: Maorrls Schwartz, $4:3, Blatn
Brog., 100, und Gactano Rossett], §04
He also mude un asstgnment to Marcus
Heolfund, who sald that labllitles are
820,000 and weaseis §lo oon
DWIN L. WELLS, butcher, at Mayhrook,
Orange county, N. Y., has filed a |..-m|..,.
In bankruptcy with Habllities §1,042, and
asscis §500
Petition Disminsed,
CHEROUNY PHRINTING AND V'UBLISH-
INU COMPANY=-Judge A. N Hund has
dismisgcd the petition In bankruptey tled
un January ¥! against the Cherouny
Printing snd Publishing Company of 17
Vundewator strect, on o settioment with
ereditors at 10 cents on the dullar cash.
Liabllities were $95,000,
Asslgnment,
A m RVITZ & SON, clothiers and tailors,
268 Feventh avenue, have made un
uulunml nt to Jacob Zwelbel, The part-
nerg are Annle and Max (Gurvits und the
devd was slgned only by Max,

€RS TRUST conmv |0

FINANCIAL NEWS
AND COMMENT

With Liquidating Pressure
Lifted, Stock Prices Move
Irregularly.

TRADING

NS ACTIVE

There was a normal sequel yesterday
in the stock market to the llquidating
activities of late, culminating in the first
half of the present week with indications
thut a falrly stable balance had been
struck between the level of quoted vitlues
and the business conditions bearing upon
them, with due allowance made for the
dublous political influences in the market
situation. Dealings contracted to hardly
more than half the average dally volume
attained between Monday morning and
Wednesday night. The movement of
prices was irregular, but stocks gave no
Indication of inherent weakness and
there was an almost complete absence
of the liquidating pressure which com-
mission houses had been encouraging
recently,

Overnight news left Wall Street with-
out any definite clues as to probable de-
velopments in the war abroad or in
domestic politics relating to matters of
foreign policy. During the day little was
added to the sum total of financial in-
formation in these respects except s
Washington Mimors told of tension at
the capital. Under the elrcumstances
the market ftself was watched closely for
evidences of its position and traders con-
ducted their dealings in  accordance
with its superficial aspects. Effort in the
morning was In an upward direction, but
the shrinkage of business which followed
the early rise jnduced some speculative
#elling in the last hour. Tendencies to-
wiard the close were reactionary, but the
list displayed a Letter quality of under-
Iying resistunce than it has for several
day =,

There was a total lack of the cxcite.
ment which had characterized selling
since the end of last week, but Wall
Btreet was not at all inclined to ex-
periment extensively with prices one wuy
or the other. The Issues involved in
the new German submarine campaign
with its relation to Washington's long
pending  diplomatic  controversy  with
Berlin, together with the complications
resulting from President Wilson's chal.
lenge to Congress to declare itself, con-
stituted uncertainties which restraine
vonstructive  endeavor except in  the
limited operations of professional trad-
ers.  Un the other hand the uarrest of
general reaction in the market made for
vaution in the application of selling tests

News from the business fleld wis of
favorable sort. The principal feature
wis the declaration of increased dividend
disbursements on copper stocks, An-
nouncement was made of $1 lnereases on
the Utuh shures and a $2.50 lucrease on
Butte and Superior. The Chino dividend
wis alro raised.

monmmnmm

Contluned \Mltur in Pig Tron—
Large Orders Placed.

Activity continues 1n the pig iren trade
throughout the country  Orders placed and
vontracts pending call for large tonnases of
Ioundry as well as for steel making iron
The Joies & Laughlin Steel Company 1= un
derstood to have bought 0,86 10 3060 tons
of hasic iron at $18 valley furnace for ship
ment over the third quarter of the year. bt
it 18 now difficult to purchase Lasic iron un-
der §15.50 to $19 valley farnace  Inquiries re
*till in the murket for 4.0 tons of basic 1y
the central West, including 1700 tons for the
Standard Steel Works, Thur . Pa., 304
tons for John A Roebling = S 9,00 tons
tor the Follansbes Brothers Com any, 10000
for the National Malleable Company and sev.
cral other um\ll lnquiries ranning from 1.9«
o s tone ¢

amount

Lo
urt still in the muk»t for

about 7. Inquiries
out 4,060 tons of
for the M«Con

¥ tons for the

bessemer. ineluds
wauy-Terley Comy
Prion Casting s Company

Great activity continues in -lrurfnro'! ateel
wWork in all sections, amd several
triets are still penn
The Ihnhl-v;-lul & =
awnrded a contract for s

ny |||- by
resal building

at St Louls calling for 2 . tons of
steclh A apartment hoyse b constructed
at Toledo requires 2,000 tons of ste which
u‘lﬂ be furnished by the Pennsylvania Stoel

Company  The contract for @ highway bridge
at Youngstown calling for W tons of alee]
has been awarded to the King Bridge Com.
Prany

MONEY m EXCHANGE,

New York Federal
rre 4 per cent
d O per cent .
Open market Hse i ot
HWhives maturing up te u'n
24 per cent

Commeralal paper rates werp 364 315 per
cent for sixty to uinety days bills and for
four to six months best n es

'I Ime Money Wis und h.mg- 1

Resarve RBRank
for thirty 1o ninet
le

Rites Jere

Slyu il per cent lul sixty days o
per cent tor nplnety davs and dadt . per
cent. for four, tive u.l sIx months

Cull mao

an the floor of the Stack Fx

chauge yesterday ruled at 1% per cent
h! = per cent; low, 1% cent

Steriing exchange wus  slightly lower
I-n... Mations  were: Demarfd, 4.74%
a 4.6 15-1%

:u- weskly rtatemgnt of the Runk of
Englanil shows the  foll n\ln: hanges
Totul reserve {ne ircula

1 £ e aned
wased €0
Incrensed {70 nnag

|_] O85 G00: 1jay
d ELunh

‘-tl‘k'- Fasery g
et agalnst

“Call mioney ln l.--i
short bills, Sty per ce
Domestic exchange

Louls, par: San Francisco,
Minneapolis, e remium feagw,
diseount; Clng um.uf par; Muntreal, §7.812
yrl-snlum

Har stiver In London, 27 1-164.; New
York, bulse

New York Clearing }I-mn -lqum-nt
Exchanges, $646,742 48 balance, §37
$34,646, Treasury credit hnhm.--. $io7, .,3

DAILY TREASURY STATEMENT.
WASHINGTON, March o —The statement of
the peceipts snd disbursements of the Treas

ury cshiows:
This ummh Fisenl :- ar

Kecents NEritabihetens fie
Dishursements. .........

Burplus.. $350013 Def 840,614

Receipts from customs to-day, $940,05: from
internal revenue, ordinary, $60.0M;  tncome
tax, Ksisk: miscellaneous, $161.600

Nationnl bank notes received for redemp.

tlon, §1.%60 T4l
The current statement of the United States
Treasurer for Muarch 1 shows:
GENERAL FUND
Avauiluble gold
Avadlaule silver .
LN nited Wtates npotes. .,
tional bank notes and Fe lcr'\]
TERTVE TOLES P
| Certifed cheoks on lnukn 5
Bubsidiary silver, minor coiu an-l
silver bullion ; A
Unclassified (unsorted ourrency )
Deposits 1n banks and 1‘!u|l||~||m

Treasury 76,903 400
Available currency in Tre u-ury mnl
banks LR I

Deduct eurrent Labilities .
Net balance in general fund .

RESERVE FUND
Gold eoln and bullion
TRUST FUND
To redeem outstanding certificates §1
Grand total o nnh assels

SUB- 'I'REASURY BTATEHENT

$162.979, 008

KDNESDAY

Pald by Sub-Treasury to banks

$1.362,000
Pald by banks to Sub-Treusury

LAz4.000

Los= to bhanks on duy's trans-

BULIONE e s v nerneine " $942,000
BINCL FRIDAY LAsB

Puid by h’uh"l'r«unur{ to bunks, §7,952,000

Fald by banks to Sub-Treasury. 13,0 .-uuu

Lows tn banks s BB, 137.000
Galn to banks saimte perlod pi
vious weelk, . o000, $6,234,000

1
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GOSSIP OF WALL STREET.

Pacific Mall.

Pacific Mall has been one of the
strongest stocks on the list throughout
the week. While other security prices
have been declining or marking time,
Pacific Mail has scored & substantial
advance daily, The market for the
stock has been active and indicative of
a quiet accumulation, In all 15,200
shares changed hands from the first of
the week to the cloke of business yes-
terduy.  The stock closed at 22% on
Hulurday, Since thepn It has registered
the following daily advances: Monday
1% points, Tuesday 11 points, Wednes-
day 2 points, and yesterday 1% points,
bringing the price to 28% at the close
of the market. At yesterday's final quo-
tations Pacific Mail is only 10 points
below the high reached last fall shortly
before a cash dividend nf $25 per shars
was expected.  The company s now
owned and operated by the American
International Corporation and W, R,
Grace & o, who hold a controlling
amount of the stock, having purchased
it from the Southern P'acific Raliroad,
which formerly held control. Recently
W. R. Grace & o, purchased and trans-
ferred to the Pacific Mall flest thres
comparatively new steamere.  Shipping
rites are extremely high and it is ru-
mored that fhe two concerns controlling
the company are quletly accumulating
additional Pacific Mail #tock in the opes
market,

Largely Profeasional.

Tha aspact of the bond market during
the past few days jx said to have been
not unlike that of the stock market,
largely professional. In fact the demand
for bonds for the time being seems to
be to a considerable extent satiated.
Large dealers in bhonds say that while
some Institutions are still buying the de-
mand from that class of Investor Is by
no means am large a= ft wus a few
weeks ago. Hond representatives of the
large banking houses are no longer buy-
ing heavily for their own account, but
are trading a® necessary to meet current
demands,

Not Wanted.

Local bankers who have received lettern
from correspondent banks in Italy ask-
ing them to cooperate in this country in
sollciting subscriptions to the new Italian
war loan say that the proposition is a
too difficult one to make it worth while
even though the Italian banks are willing
to turn over their commissions for oh-
taining subscriptions to their correspond-
ents in this city. Hyphenated loans for
the smaller FEuropean countries arc sald
to be distinctly unpopular in this may-
ket, and while emigrants from thoss
countries may talk patriotism, 1t is
another matter when it comes to taking
the honds of their native land, especially
{f the country be at war.

A New Field.

The dulness of the stock market and
the fact that for the lust week or more
both the cotton and the produce ex-
changes have been the objects of bear
ralds have driven speculators into a new

fleld, one that the ordinary Iinvestor
would be the least likely to meleet,
namely the forelgn exchange market.

The drop in exchange on Russia from a
parity of 50 cents to around 31 centms
lias resulted in a heavy speculation in
rubles. So strong was the desire to buy
rubles at that figure and sell them at
parity after the war or on any substan-
tial bulge that one banking institution
found its foreign exchange departmest
flooded with business of that sort and
was obliged to announce to would-be in-
vestors in Russian credits that If there
was uny money to be made from that
sort of speculation the bank intended to
reserve it for itself. Forelgn exchange
men  estimate that on & purchase of
100,000 rubles at the current figures a
profit of around $20,000 may be made
when they return to parity, while on
1000000 rubles the profit on the turn
would be close to $200,000,

A Tip.

Brokers wers interested vesterday to
receive in their mail a circular from a
well known dispenser of advice for a
price on the easiest road to riches. The
purvevor of “"AMluence and Wealth” has
been absent from the financlal distelet
for some time, but although gone has
not been forgotten, His latest effort
runs in part as follows:

T have received another very speclal

piece of information on & certain low
priced stock lsted on the New York

Stock Exchange that [ predict will go
100 or more regardless of the movements
of other stocks, 1t looks to me like the
one big opportunity of o lifetime. T
conslder the information the Lest that T
have had since I gave my clicnts Beth-
lehem Steel”

It is further explained that all clientn
will receive this special information, and
that the stock, if bougnt according te
instructions, should make them indepen-
vent for life.  All this and more in avail-
able for the reduced price of $10 for ona
month I'ersons wishing to mget right
should mend their 210 ut once, as the
stock s pat to ree any day. As o
special inducement to send the $10 at
once a set of scientific trading rules arve
offered without extra charges, which are
guaranteed to show how to pyram'd
denls for large profits on small capita!
This is a special offer, as the trading
rules  would cost $I5 If purchased
gepariately

sm BILI. PIGKT OUTLINED.

«C blnbﬂ- nl‘ Specifies
Three Moat Objectionable Featares

The Chamber of Commerce at its
monthly meeting yesterday on  the
recommendation of Ilrving T. Bush ef
the Bush Terminal Company voted to
continue its efforts against the Govern
ment shipping bill, not in the dlrection
of substituting for it a subsidy bill but
toward having <ut from it the thres
particular features giving (Government
control,  These wre the provisions for
Government operation of vessels, (Qov.
ernment control of rates and licensing
of ull vessels before clesarance planned
to give control over the saillings of for-
elgn a8 well as neutral shipa The
power wranted by these the Chamber
wishies limited to Jurisdiction over une

tCommerce

falr practices
My, Busi, chairman of the chamber's
gpecinl comnuttee on merchant marine,

cported that his experience in Washing-

| ton betore the Committee on Marine ard

Iisheriea convinved him that any at-
tempts to uree 4 subsidy bill during the
pregent Administration were useles= and
that the best the chamber conlid do was
t work for the present bil) with the ah-
Jectionabla features eliminated

The chamber also passed a resalytian

requesting the Secratary of War to give

vonsideration to providlug wde-

board cities in cage of wur, "“dostruction
of any one of which,” the resolut.on
saye, "would bring commercial ruin te

an important section of the U'nion,; de-
struction of three of which would para-
Iyvze the vountry's conunerve fo; a gen-
eration to come.”

FREIGHT CONGESTION INQUIRY,

s, (ommrreo Commisslon
old Hearlngs March 8-7T.

WastiNaToN, Marca 2,--The subjent
of the congestion of fre Blit At New
York, Boston, Philadeiphin,  Baltimore.
Notfoll and other Bastern terminals will
be tahen up Ly the Interstate Commerca
Compussion on Mareh 6-7 with rejiresen-
tut all anteresta concerned,

* the comnnussion a without direct
Antiaority to attempt to relleve congess
Lo except through Its power over the
rules, vates and regulations of the rails
I -.nh It hag called the meeting to give

the w1rm Is und the shippers an op-
1m|l\|n.f\ oket together on some com-
mon numm o solve the problem,




