SIGNS OF OVERSOLD
MARKET IN COTTON

Prices Rally Ahout a Doten
Points, With Shorts the
Chief Buyers.

REPORTS ON NEW CROP

Cotton mave moderate reflection yes-
isrday of the somewhat oversold condl-
ton of the market. After showing a good
undertons throughout the ssasion, It closed
at a net gain of about a dosen pointa. Lo-
sl ahorts were cautious enough te take in
oart of thelr commitments, and there was
some fresh buying ae a result of more
encouraging advices from Southern
spot markets, Moreover, there is a feel-
ing that the export movement may in-
reeass materially In the near future,
swing to the selsure of Interned German
ahips by Portugal and Italy,

Trading at times was on a liberal
sale, with Wall Btreet housea fairly
active. Buyverm seemed to find It Aif-
dcult te obtaln cotion, except om &
scals up. A great many contracts have
been takan out of the market by trade
houser And straddle shorts on the re-
cant decline, and there ls no doubt that
any circumstance which might stimulate
puying would find the market In posi-
tion to respond rather sharply. At the
same time It must be admitted that freah
busine & on & limited scale.

Advices from the Eastern belt state
pat arownd the low level of the last
rew days banks were beginning to call
marg'ns freely on holMders who had bore
rowed money on their spots.  Evidently
the Lresli woase checked just In time to
prevent some extensive liquidation Iin
actua] cotton.

Althoughi this is the beginning of
March, reporta from the Bouth do not
indicate that there have been any ex-
tensive crop preparations, ‘This 1g due
largelv to the wet weather, particularly
in the Atiantic States. The season
annot be calied late, but If prepara-
twons were well advanced the advocates
of a big crop would have more capital
to 1ma as A& market Influence,

The market closed steady,

Open-High-Low. Cloa. Previous

g, est. est, ing. closs,

Mareh 1182 11,44 1132 11,000 11.42 11.55411.28
May TL46 1160 11,44 11 01008 11.48011 .44
Iuly THAN 1199 1183 1! T44r11.55 1.8 11.64
(ntoher 1180 1190 1158 11504511 91 1182601183
December 119 1212 1100 12074/ 1208 11974111 08
danuary.. 1008 1215 1206 1214401218 12 1208

Fhe local market for « cotton waa quiet,
v ponte mivance Middling, 11 8e. Southern
oL uiarkets a8 offically  reported wern
Mchanged, 7 to 10 points advauce. New
Yeuns 11 tie s Galveston, holiday: Savan-
mah. 1i'3¢.; Mempluse, Ilibe.; Augusis, 11.32¢.;
Houston holiday

New Orleans market closed steady.

01';"‘""1‘:"'";‘:"' t;';’: Mdmgll above & parity with the spot position. but
Saseh 109 1118 19.99 11 11 11.13 10,983 11 08 this was said to be due to the congested traf
May 113 1153 1117 11200 1129 111741118 | B€ 10 the harbor, which makes it ditficult lo |
uly 1144 11 60 11 44 1156671154 11 441145 | DISCE SUERF ID store, and also 10 & tendency
Qioher T 181 1L 11001 TOUILTI 115ef11 40 | OF Lhe PARL Of the trade lo anticipate further
Pearmber 1177 1180 11.77 11.85411.88 11.75g11,7¢ | Political develop - Prices follow:
The Liverpool market opensd basely sieady. Open-High-Low. Clos. Prev
Thare waa o moderats demand business in Ing. est. est.  ing close
Wi cotten, with middling 2 poins decline, | Mareh......ooouie, 437 421 1944 48
-I‘!'h"._ ]S;;r-‘ XL bﬂx‘; Mlu..cum ip.l"“.. :g_‘ :g AJUAS
rales  imeeludil 31,700 Pic osed “ee § el a2
sty st o G June... aH u WA 4|
Open- High- Low- “s ddiriem o
ing. esl. est . . LG LR BN TN
: <Aprl.. 748 TEY Th4y 45 40s A0 n e |
MarJdure. ... TH .60 TRy 407 457 45557 4
My Angust. . TAMg T4 7.0?:2 . 44 QL L
Ot -Nov...... 38 i% 13 0 40 S0z 4
The 11 A. M. bids to_ Liverpool were: -
March, 1ldc.; May, 1l4ie.; July, 1166 ; RAILR EARNINGS
Oefoher, 1185%, The market there s duo 10 OAD *
men to-day Iy to 4 points advanes,
Port movipts aid stocks: Denver and Balt Lake: o
Re- Last " anges
ceipts Stocks. year, | Third wesk Feb.. $42.500 Inc. .
dalveston.. .. &.943 % From July 1..... 1.3%.,541 Inc. 176,240
:'-‘: l’:rlruu '.‘,:l; NEW HAVEN
L sase ' The New York, New Haven and Hart-
":ﬂf‘l’ e ford Raliroad reports for Janunry:
imivaton " . 1o1s [
LT o R amege..: AL b |
. ean ¥ T e, ]
intertor recmipte and stocks: Oper. lucomns..... 1,430,464 Inc, |
Last From July 1:
raL L colpte Mocks.  year.| Total oper. rev...$43.926,160 Inc o
";r-';- a 5 217 468 ,-' Net oper rav,.... 15,286 687 Inc, o 3
Memplus O v *;.i.ﬁ Oper. Income..... 13,098,399 Inc. I.504,142
Houwon .. *24 5,448 100,936 Lmera]| ERIE.
Latimated receipte: The Erie Raliroad Company reports for
Last Lam | January:
To-d. week.  year, 1%18. Thanges |
JAlvesto €500 mﬁ-\o 9,949 15,862 | Gross revenue.... $3,711.062 Inc. 81,158,301 |°
New (e 1,600 10 2,000 6,819 4.0 Oper Incoine .... 1,195,171 Inc :Ds.ful
Exports sesterday were 4,307 bales Total ATLANTIC COAST LINE
e far thie season. 3,50, bales. Total| The Atlantic Coast Liue Watiroud Cors-
REL a0 ge0n, o, 030,549, pany reporte for Januery -‘ 191
e #l3
Oper. revenues... §3,07,,065 $..643,201
THE GRAIN MARKETS.  |gry fovemues - Wi0ioiss  sasiia
— From July 1: ~ |
Wheat steadier—Trade (autions— | Oper. revenuea... 315 483,070 Bi7 800,860 )
Oper, Income..... 4,533,204 107,28
light Export Rusiness.

e prtce pnoovements In the wheat list
esterday were less violent than usual
f late Lt there was much Irregularity,

evident that w decidedly confused
‘nt prevalls, with bears in the
due partly to the delicate po-
sl sityation Some prominent Inter-
*< it the trade wre aligned on the bear
wever, becnuse of the lack of an
tipartant export tride, these authorities
being «f the opinion that the extent of
¢ ferelgn demand at this stage should
ndoin influence the crop damage
wivice . parttcular'y as the farm re-
“rves of wheat are heavy,

Yorcgn buving of wheat here yester-
v wus pluced at 800,000 bushels, The
“eh woeat situation Is quite extraordi-
Ty Just nuw, If wheat cou'd be brought

t seaboard quickly and tonnage

when npecded u large export

ness would be consummated, but there
o rotlroad embargoes and a scarcity

Where wheat can be moved
A good price Is being pald to

In reftection of this condl-
wis w small lot of Manitoba
Vet taben yesterday st @ basle of
the baxis of the Winnipeg
f o. bh. New York.

g t members of thes Rrit-
t aln RBuying Commiasion

t'v tn the wheat market.

ficlula here and abroad
with tha larger shipments

ia and the prospactive larger
1 Australia The ~xporta of

Argentina this week are eatl-
" Ghann bhushe's, Traders sold
‘@ «ff more than & eent & bushel
o wi'hough & Yeur ago when
Vrenting was about the same

the precent the shipments for
fing  wesk were 5, 200,000
vt ndvices from abhroad were
Yritutn und Prance were nego-

purchase of u large part of

“i6 rrop wnd algo that Nor-

ted to remove her import
« hushel on wheat, due te
Wermnments
Eeoeral snowfall was reported
ge part of the winter wheat belt.
Bt that the complaints from the
W owaime diminution for the
' ¥ Méssugos wern recelved Intl-
- cluoed furm movement on ae-
prices for grain _and
fad eanditlons, but the trade
ke g 1y concerned over this
lniertor receipts xo far this week
" bushels, agalnst €,800.000 In
week and 2,710,000 m yoar ago.
finnl prices were without
hange,  During most of the
uncertaln tone to the Il’l
ankged with the fluotuatinne fn
iment was rather bhearish ha-
e congestion on rallroads wund the
wpace far corn. Tha wmp-
short Interests waus fraquent,
st 4 the country selling waa light
hoointtial dealings.  Hecaipts so far
“eek o total 4100000 bushels, against
Yootusr week and 2,340,000 & vear
1tont advices from Arfontlln are
“ypartable surp'us of #0 000,000
akainst 160,000,000 for the vear

¥
' L hough the market sympathized

' “with the wenkness In other
Fritis there seemned to be & womewhat
Seadier tane due to gshort covering and ex-

ertin

LVery,

(] Anrat

Inwar

1y ing Furthermore, the country
2 untinued smnaller than was ex-
. Terelpls far this wesk total

84760060 hush

inet § 600,000 in

L]
The previous week lf " & YOAr age.
’ vxport business for the day was
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selling for
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THE COFFEE MARKET.
P —
Prices Decline Under Profit Taking
~=Sales 04,000 Bags.

The coftes mar ower

.P.Hum deciined e ¢ poines profit
"-‘Il or ..l‘nwmnm and umnﬁ‘ap
‘%? a2 el a4 more ul.l:n A

fpot position was more active. Prices

wore Al iee. higher, while cost
au.;n"ﬂm trom Brazil were :dnnud.?:
e pointa  with Santos 48 quotel at
.2 to 107 London credite and Rio 1s
M 0.8 Amenican credits. The solling move-
ment was stiributed (o pecent reporia that
l.:un tonnage wan morc easily obtainable and
-veu-n As low an §1.W per
bag. ms It was thought Lhat the re-
et advance had discounted the |ncreased
cost of imporiation due to Lhe advsoce in
=tr 8. Rumors that the German raider
been captured somewhers in (he
sout Atlantic were aleo & fesiure of the
I although mmnm femained un
nervousiness
polit stuation. e g
report an
ﬂm’ RN ln’"ﬂ_o..{rnan on..lnn
n 0 ware %
rele lower and Sanmos was une . Re-
Gipls ot the (W0 porta were ™ 0
AFRine 34,000 last year. Prices follow:
T e
. . . ) . Clowe
March, o G ':mi‘r'r,u -
ru o TR s
R2gs0g poo
-o:z-w a4
B110s12 818
Kibys 18 822
810N 0 8w
ST KA
RoBuR2Y 804
LRSI
LR TR ]
(XY

Raw Active—Refined Higher—
Futurea Firm.
AD active business was re; in tha mar

BUgEAr vest . Refiners sad
in order (o provide raw material
with which to il the active demand (or re
ned sugar, both for local consumplion and

ket lor raw
hicher

for ex o were reported of 25,900 bage
of Cubas. part afloat and part prompt at
4 Mige. cost and freight to local refiners:

60,000 to ®.000 bugs of Cubas to refiners and
operators for Iate March and April shipment
Mt 44,0 cost and freight: 25,000 bags to Gal.
veston for March shipment at $,c and 100,00
to ik0,000 bage for April shipment partly with
outport option at #\.c. cost and freight. On
this basis the markel at the ciose of the day
was quoled at 4 3160, 1o 4gc. cosl and [reight,
?‘I'l p:fdw to b.wo. for centrifugal ¥ test

refined market was active and strong,
with ;-ru- 10 points higher on the basis of
6.3c. for fine granuisted.

The market for sugar futures was moder
Stely active, total sales amounting. to 10 4%
tons. Prices were firmer, closing at 4 to #
points et higher.  Prices wers somewhat

DETROIT UNITED LINES |
The Detralt United Lines roport for lan- |
uary am foliows;: J 1616
Gross earninga... §1.1 84,2171
Net earnings .... N
Grosa Income .. .. 36 |
Net Incoms ... .. '
NASHVILLE, CHATTANOOGA AND
T LOUIS. i
The Nashvil!a, Chattancoga and 8t Lou's |
Rallway Compuny reports [or Jannury
V1618, : Cha
22 Inc.

Oper. revenues. ... §1,053,

PetL oper. revenues, 250,136 Inc. |
Oper. Income..... 240,945 Ine, |
From July 1: |
Oper., ravenues. .. §7,321.433 In-~. i
Net opar. revenues 1,941,710 Inc i
Oper. income..... 1,760,341 Inc, |
VIRGINTAN RAILWAY !

The Viegiuian Raliway Company reports
for January: |

1918, Chunges

Giroas Income. .. .. 480,048 e, §17s103
Corporate income, 824,985 Tue., 1090127

From July 1: !

Qroas tncome..... $4,177.628 Ine. §ol2,101
Corporate Income. 1,841,350 loe bz ant |
ONTARIO AND WESTERN'S QUARTER

The New Yori,

Untario wnd \'Ic-uu-rnl
Rallway Compuany

reporte for the quarter

ended ember 21 as follows: |

1918 1914, {
Opﬁ.l‘ revenues...... 80 11,200 $2.124,376 ¢
Net revenue........ Bld.41p 140,150 |

“NICKEL PLATE'S" QUARTEW,
The New York, Chicago and St. Louls
Rulirond Company reports for the quarter
ended December 11 i‘\. follows:

1014
er, revenue...... $3.494.310 8015408
Net Income......... 700,532 150,014

2—~The stock rlt‘?\au.‘nT
New Yark today

CHICAGO. March
reflected the dulness in

Outside of an advance of 4 pointa In Sears
Roebhuck the price changes of the list were
fractional nds  were  unchanged The
mmary : i
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I Ing. est. est. in
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THE PITTSBURG MARKET.

TTSBURG, March ! -American Window
m'.l.. clunuxhvnh wn_wdvanoe of I pointa on
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TEN NEW BUILDINGS
HERE CALL FOR STEEL

Contracts May Be Closed in
Next Few Days—Aetivity
Throughout Country.

Eteel bullding work 18 activa thirough-
out all sections of the country. Fabri-
eating shops have displayed unusual en-
ergy In the last few days In securing
contracts for commerclal bulldings in
the Eastarn territory, In the central
Weet the greatest wctivity Is in bridee
work and In manufacturing plant exten-
slons, The American Bridge Company
has just been awarded a contract for a
single track bridge to be constructed
over the Ohlo River at Steubenville for
the La Belle Iron Works. The contract
was placed through the Ohlo and Weat
Virginia Bridge Company, whieh has the
general oontract.  About 0,000 torm of
structural steel will be used. The
bridge will bo utilized In assombling raw
material, especially coke, for the Kop-
pers by-product coke ovens at the La
Belle plant,

U

Tha Clinton Bridge Company has been
awarded a contract for a highway bridge
to ba eonstructed at Satacoy, Ventura
county, Cal.  About 220 tonw of struee
tural will be required. The Baltimore
and Ohio Rallroand C(relght house to be
gonstructed at Plttsburg requires 250
tons of steel, which will be furnished by
the American Bridge Company, the order
coming through a general contractor,
The American Bridge Company will also
build the bridge at Oakmont, Ohlo, over
the Allegheny River for the Bessemer
and Lake Lrle Rallroad. It Is expected
that 14,000 tons of steel will be neces-
sary, but plans are not fully completed,
as romé chunges in tha design may be
necesaary.  Another unit of 6,009 tons of
ateel for brikige spans over the Ohlo
River at Louisville |8 before the bridee
shops.  The Baltimors and Oblo Itali-
road Is still In the market for a number
of bridges, which, it is estimated, wiil
requira 3,000 tons of structural steel,

e o @

Among the contracts placed for ex.
tenslons to manufacturing plants |g one
for 650 tons of siructural stee] for o
maching shap for the Szger Forge Come
pany at Duffalo, awarded to the Ver-
guson Iron and Steel Company. Another
1= a m'll butlding for the Standard Sani-

tary Tube Company to ba erected at
Feonomy, Pa. Fabrication of the (23
tons of stecl rhapes required for the
mill will ba by an Independent &hop
Still anather contract (s for 1,600 tons
of structural steel for three factories
to be constructed at Akmon, Ohlo, for
the Firestons Tire and Rubber Com-
pany It I8 understood that the

award Is to be made to the American
Bridge Company.
L

Commercial buldings to he erected
in the New York metropolitan distriet,
contracts for which have been closed,
call for about 7,600 tons of structural
steel. The awards Include 700 tons for
the Palmer loft bullding, 509 Fifth*ave-

nue, to the Passal: Steel Company ;
1107 tons for a loft building wt Fifty-
fourgh street and FEleventh avenue for
the Wallace estate; 800 tons for the
Haeeco loft bullding on Fast Thirtys
accond atree 1,900 tons for *he 1"ne

chot 1aft buillding on Sixty-fourth stpest ;
S tonm for the Girard loft bullding
on West Fortleth sireet, all of which
will ba furnished by the Hurr's Sllvers
Raker Compan:, and 875 tons for the
Korn loft building at Fourth avenne
and Kixteenth street, taken by the Hed-
den Tron Construction Company,
. o e
Among the bullding
In the territory outs.de of New York
city are the following: Three hundred
Pieeadilly Theatre and 1.0

contracts closed

tons for te

tons for an «xtens.on to the (ilaason
works nt Rochester: 100 tons for a
business Ylock for T, R Hoberts nr

Jamestown, N. Y., und 150 tons for Im-
provementa to the Aniline and Chemica)
Works at Buffalo.
L L]
Ten wudditional bullding projecta are
utider way lere, It s expected that
contracts will bw clused in the next few

dars Among 1t} nore important |k a
tore for Bioomingdale Hros, at Fifty-
minth strect calling tor 1,500 tons of
stecl, an offfee building for the General

Electric [Huminating Company on 1'car!
street, Hrookivn, otid tons, the Axeirod
tments, 400 tons; a loft buillding ut
Kast Sixteenth street and Union Square,
tons, « KArage West Fnd ave-
nue and Sixry-fourth steeet, 2,500 tons,
Custunan stables at Amsterdam
and Lawrence street, 000 tons.
The Fhaenix Hridee Lompany I as
secured an order for 250 tons of stes] for
the construction of o bullding at Roch-
ester. The New York Central has
awnrded n small brisige contract calling
for 200 tons of #teel to Lewls F. Shoe-
maker & Co.

vk

and the
AVenUL

. *
il

have placed
acme  liberal tructs «for track sup-
plies, following thy lar orders  for
rails, aud several lange contracts are atill
pending. At Chicago 300,000 tie plates
have been ordered by a rallroad in the
Northwest,  The signifi feature of
this s that Wud been specitled bes
cause of the high prices prevalling and

The railro

COMpaliies

iron

the ditficuliv of securiig dellveries on
steel tie plates.  The St Louls and San
Francisco Rallroad is in the market for

00 000 tie plates.  Another cotiract f(or
10,000 e pintes comes from a road on
the lakes A traction Hue at Cleveland
has ordered 1,600 tons of light rails and

20,000 tie plates from the Carnegle Steal
Company At St Lauls there 8 an in-
quiry in the market for 5,000 tons of

standard gection ralls, making n total of
about 40,000 1ons for domestic rouds still
under negotiation.  The Hlgur Thomson
riail mills of the Carnegle Steel Company
have capaeity sold up to Octoler The

demand for light ragls continues very

netive,

THE PHILADELPHIA MARKET.
MMILADELPHIA. March 2 —Flisctric Stor

n;' “!!!m. ry wia « lowepr and Laks Superior

Corporation declined  fractionally. with the

pe=t of the stocks showing small changes

Bands were in moderatle

ither up or down A
dem The summaury

deopsd at recent guolatians

STERLING EXCHANGE EASIER.
Francs lLowereLire Unchangede

Gallders Steady.

Bterling exchange was slightly easler
yesterday, closing at 4.76% for demand
and 4.76 16-18 for cables, as compared
with 4.76 7-16 for demand and 4.77 for
cables on Wednesday. Francs were also
lower at 6. 88% for checks and 5.87% for
cables, They closed the day previous at
G8T% mrd G871 respectively. Ttallan
lire were unchanged at 6.701%, as were
:Ell);en at 31,65, Gullders were steady at

Marks closed at 73 6-18 for sight
drafts and 73% for cables. They closed
on Wednesdny at 73% for drafts and
73 7-16 for cubles. Aurtrian kronen were
steady at 13,05,

THE METALS MARKET.

Umsettled Ppsition Recanse of Poe
sition Taken by Britain.

The metals trade was somewhat ot ses
yeserday with an unsettled feeling becnuss
of the advanosd position tsken by the Hrit-
i*h Government in regiurd (0 trading on Eng-
lish exchanges in iron, eteel, copper, brass,
speliter, antimony. nickel, tungsten and ferro
glloys or any other metal apecified by the
Ministry of Munitions. Al apeculative trad-
Ing it thess metals o declaced unlawful. In
other words traditg i# prohibited except in
the smtual spet commaodily directly bet ween
buyer and so'ler Consegquently business in
such metals woa murcnded yosterday in all
British markets wil no quotations were
cabled to the Unitad States. There was ne
interruption in ceble mivices upon tin, how.
ever, but the market wus weak and lower
abroad and there seemis reason (0 believe
that even such cables may be ernsored to
such an extenmt as Lo discourage Lraling io
future positiona in New York. A liberal
supply of 1in M London s for snla, so for
the lime Leing quotations may be expected
1o_be continued

Copper was dull and weaker in tone hera,
with freer sllers but very little demand from
consumers  March, Aprii and M-" clectro-
Iytic In dull at 2% 10 3ye. June is weaker
A T, July and August w1 M%c  and
later pomitione at e Sscond hamda as well
A8 larger selling companies are more angxious
10 sell. Exporte yesterday were 2.117 tone.
Impors (n "5 wers 137 W0 qons

Tin was dull, weak and lower to asll with
prices almos ent nominal wt ke for
spot, &« for March and &4 for Aprd.

March-April shipments from the Seate wers
nominally quotable at e, bat difficult to
sl at these prices  London wus down (1 on

spot Straits to (1%, Standard waa (7, 0w
lower ou apot wmd futures. The Singapore
market was (3 lower, with sales of 2o tuns

o i

Tew! was tn gnod demand s sMrong, with
sales of * (0 0 tons lote at ¢ We for March
and April shipments from the West e
New York market was alen higher with “pot
sonrew and difficult to buy even at 8§66 to
6. New York

Spwiter 8 quiet and ecaster
ings of spor a0
M., April ar 1%
1780, Enmt St

BOSTON, March 2 < The murket for copper
steady unttl in the late trading
when prioes eass off from the high

with freer offer.

o Mareh s quotable at
\Au Al 1w andd June at
Louts

profit taking sales, many of them ng
8l loases for the day The it shures,
( Dominon, | nited Statea Smelters aid

h Hutte were the

h more acive o ocke
limiustrial

and_ ranroad shares were withe
oul feature, The summary .
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$8,500,000

West Penn Power Company
First Mortgage 5% Gold Bonds, Series A

Dated March 1, 1916. Due March 1, 1946. Principal and semi-annual interest (March 1 and September 1)
payable in New York City or Chicago. Callable as a whole or in part at 105 and interest on March
1, 1921, or any interest date thereafter, upon four weeks’ published notice. Coupon bonds in
denomination of $1,000. Registerable as to principal or exchangeable for fully
registered bonds. Coupon and registered bonds interchangeable.

EQUITABLE TRUST COMPANY OF NEW YORK, TRUSTEE
Tax Exempt in the State of Pennsylvania
Application will be made to list these bonds on the New York Stock Exchange

The West Penn Power Company was organized under the laws of Pennsylvania,Mar.1,1916!
for the purpose of consolidating under a single fee ownership the principal electric light and pow-
er properties formerly owned by the West Penn Traction Company. The West Penn Power Com-
pany does a general electric lighting and power business, serving some 75 cities and towns in
the territory surrounding Pittsburgh, Pennsylvania, having an estimated population of almost
400,000.

From information contained in a letter from Samuel Insull, Esquire, President of the Com-
pany, we summarize the following: 7

These bonds, in the opinion of counsel, are secured by an absolute first
mortgage on all the physical property now owned by the West Pean Power
Company, and now constitute the only mortgage indebtedness of that Company.

On the basis of the appraisal of our examining engineers and the invest-
ment of cash realized from the present financing, the value of the property is
very largely in excess of the outstanding bonds.

The Mortgage provides a graduated minimum Maintenance Fund, rang-
ing from 1%4 % to 214 % annually of the par valve of First Mortgage Boads
outstanding, thus assuring adequate maintenance and renewal of the physical
property; and in addition the Mortgage provides a Depreciation Reserve Fund
amounting to 29, annually of the First Mortgage Bonds outstanding.

Additional bonds may be issued only in compliance with the stringent pre-
visions of the Mortgage relating thereto.

Net earnings of the component properties for twelve months ended De-
cember 31, 1915, as adjusted and certified by independent auditors, are nearly
23/, times annual interest on first mortgage bonds now cutstanding.

With the exception of a few small communities from which the Com-
pany derives less than 5% of its gross eamings, all of the franchises, in the
opinion of counsel, are unlimited as to duration.

The territory served comprises one of the very best power situations in
the United States and offers exceptional opportunities for largely increasing
the Company’s business.
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COLUMRIA TRUST COMPANY,
Fucoessor Trus es

By GEORGN B, WARREN. Trust OfMoss.
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MISSOURL, KANSAN & TEXAS RAILWAY
COMPANY,

| NOTICE

Parsone, Kansas, Mareh 1, 1010,

Tha regular annuul meeting of stock
halders of tha abova named Company "
the elsctlon of Lbirectors In conformity
with Chapter 187, Lawa of Kaneas, 1805
and the transaction of piuch ather businese
A% may coms before sald moesting, includ-
Ing the ratification of such actlon at a8y
time taken or authorizcd by the Hoard ef
dNrectors, the Executive Committes or tAs
Executive OMcers of tha l‘nmpnnY (1] “v
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Gth day of April, 1918, at 1000 o' clock A. M.
Stock trunsfor books wil be closed from

the afternnon of March ith untll the mors-
ing of April Tth next

O E. BCHAFTF, Presldsnt

E.F. BROOMHALL, Fecretary.

TRE B F. GOODRICH COVPANY,

A SPRCIAL mesiing of tha stackholdess
of The B F. Goodrich Company ls herehy
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ity of Now York, Horough of Manhattas,
New York, on Wednesday, March 8, 191
Immediately after the stockholders® Ann
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reducing *he |

#torh fram §2¢

shares ar §100

weting of 273
1780 Broadway

New York Olty, New Torls

February 21, 181¢
By order of the Hoard af | “tare.
G, WORK, President,

C. B RAYMOND, Secratarp
e g b 00
THE B F. GOODRICH COMPANY,

The ANNUAL mesting of the wtafl-
haiders of The I F wadreich Compapr
for the «! hollern of -

comman stock)
the number of Sir
amending the N
for the transac:|
as MAy proporis

* chan
Thoto 18 and
ardingly, and
e ather husinese
wfire the meeting.
wiil he held u: ‘e Corporation.
No 1780 Rre wav, 14 the Cliv of New
York, Barough of Manhattan, New York, on
:'o--‘l!nvmhv. March 8 10146, at 11:30 o'elock
1780 Hraadway, New York Citv, New Torll,
February 21, 1918
C. B RAYMONT, Secretaryg
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