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SHIPPERS MEET TO

END FREIGHT JAM

Embargo of Five Days on

Railronds Among Plans
Urged for Relief.

9,000 X. II. CABS HELD Ur

Representative of 100 of the mot
Important Hhlppor. In the country met at
the Merchant AMoeUtlon yesterday and
nought to devlfe mean by which to
clear the unprecedented' conirfintloii of
freight In the port of New Torlt and
along the Northern nnd Western Mil

road. Several men atiggrsted that the
railroads be required to place a ttve duy
embargo on freight and dutlng that time
exert all their efforts to clean up their
linen and deliver the delayed cars, many
of which aro from two to four week's be-

hind schedule.
A committee of twelve was appointed,

with Instruction to malt strong repre-

sentations to tho railroads and to offer
suggestions and omiprnitlon to the com-

mittee of railroad president tiow meet-

ing at the Grand Central Terminal with
Interstate Commerce Commissioner
Claris In an endeavor to relieve the

The congestion In New Yorlc har-l-or- ."

said J. C. Unooln, traffic niiinagef
of tho Merchants ..evatlon, "started
In September at the time of the

Ktrlhe-- . The strike lasted
Mxty days and tho result was congestion
and delay. A second contributing cainse
was the closing of tho Panama Canal,
which stopped the shipment of freight
from New York to the nest coast, the
Kar Kast and Hu.la. A third cause na
the enormous Increase In business, both
domestic and export, coupled with the
fear of a threatened coal strtko this j

spring.
The railroads l.ild In targe mocks of

coal and this required the uc of their
rolling utock. Much of our trouble, t
believe. Is due to coal which has con-
tributed to the congestion on tho New
Jersey tldo of the Hudson."

vanou remeill.il suggestions were
tmdc at the meeting, but none of them
appeared to till the bill.

We have had ISO cars on the Penn-
sylvania Hallroad out since Janur "
riald C. B. Gregory of the National Har-veat-

Company. "We have provided
iteamer trace for them four times and
we can't get them. On Msrch i 1 or-

dered twenty-thre- e cars Chicago
and only twelve have been delivered to
lighter?.'1

Mr. Lincoln said, as did olherr, that
the congestion on the New Haven ex-

ceeds that on any other road. Krom
New York to Buifalo. he added, the
tracks of the railroads are so troweled
that freight which ued to require live
dayb for movement now requires from
twenty to thirty. The congestion on
tho New York piers Is lsevotnl descrip-
tion, fee asserted

R. . Van Kirk of the Standard Varnish
Company said that he had had freight
rxrb In the yards about New York for a
month and could not get them because
the railroads could not ilnd them. 1'
was said that on the New Haven alone
43,000 loaded cars are watting delivery
and that 1.20U can loaded with New
Ungland freight have been tost In the
shuffle.

$30,000,000 DUE TO BRAZIL.

erlla hmjm Transfer Malt Await
Cud of War.

fcSRLI.v, via London, March 21'. 'Die
s Ncwt Agency states that the

TOffeo from Hrazll referred to in
from Itl de Janeiro as having

lieeii taken over but not paid for by
Jemiany a l3Ught In open market

by the latter for lln.OOO.lUKl marhs
(130.000.0'Hi).

Thla amount was transferred, accord-
ing to the terms of the loan contract of
1913, to tho authorlieil German hauK-Iti- g

house, lit account of the war the
motiey was not forwarded to tlio Hra-zllla- n

loan trustees In Ijndnn, but will
be paid after the nar.

THE COFFEE MARKET.

Prieea Kaae OrT After a II tie of ft

to 7 I'otnta.
The coffee niarket tai ataln narrow anil

after worklnr up j to ; points duiinr Ihr
marnlnr on very moderate hunnsr nrliv
eased oft late In the day under ll.'IH .

relllnf, and al the loe val'iet were net tin-
chantred to 1 pilnt higher Total sales for the
day were 13.7S" tis Cot and (reichl oltert
from Drajll were unchanced to l i ikiIiiu
lower, with Santos Is quoted at !u Ji to in 4 "c

Shippers In Pr ull s'emed mure dlnio.ed to
ninke sales, hut It uas naid that ome of the
lea Jin.- - Iioutot tliere were inclined tu lake a
very hrm vn-- of the ilualion, and reiorts
recelveil here riurlti.- - the lent eok or twn
hare not lwen at favorable resanhnz lb"
prospect, lor the next ciop at conditions pre
valllnc at the lime of flowennr had Indnaled
On the whole there seems tu a good ileal ,

A t. .... W...V. ...I. ..f 11. u ...L. I. ... I

nt the pretent lime neither bulls nor baran dlepotd to Income aetrestive and prices
drift alori without a very stronr tendenc.r
elther way, althnuch the moil pronouncetl
movement leiently ha been toward a hither
level

Thi official Brazilian cahle reported :m ad
trance of in Rio eichaiiae In London,
inllrela irice. In both Klo and Santos were
unchanced and receipts at the two pons were
moderate, amountlnr In HH bi;s, 3ilnil
32,000 last year. Prices follow

Open.fllsh.Ia3w- - Ctoi. Prer
In; est est Inc. close

March 7MW.K 7 so
April 7.M37S7 !V,
May 7.9S 7.9J 7 93 7 90S? 93 7 90
Juni 7 94Q7.9 7.94
July...' 100 !"S tt 7.9l(n0 7 9S
AUIUtt 3 OJil OS 8 03
September 113 t.lS S.12 S.omuo tot
October I2fi(.l4 S.13
November M7&S.19 l.lii
December 813 I Zt S S'.'Hin i
January kflsii; i ji
February .. SaS.M t.'.i

RAILROAD EARNINGS.

Louisville and Nashville!
19U Chance.

Second week Mar. Sl.l'i7,S.i Jul. 1213.640
rrom July 1 41.S24.St2 Inc 4,739,11..

KANSAS CITY SOUTHERN.
The Kansas City lulluay Com-pn-

report, for Uelruar
OI Chantes.

Oro.a revenue .. tni,us inc. 173,10
Oper vspensea.. j!2,.!iJ Inc. 41,339

Net revenue .

Oper revenue. .

Krom July li
4Jrus. revenue . .

Viper, eapvn.ia.,
Net revenue..

Oper Income..

J29.V.7SH Inc.
217,112 Inc.

127.70
27,501

ti 9IIS.H7. IlK. It03,47
4.1;.',37!l Dec. 221, iH

J2.7tl.ri3 Inc. 32f,02t
2.3Vii.ill4 Inc. .121,110

Conaolldaleil Rxehaiiate.
Muth trading Inlerett cnuilnued to centre

In Crutlute fteel mi the Cuiikolldated Stock
12xchanKt, ui'irs tli.ui 16.U00 slure churig-In- g

hand.i It opened at S9S, down S
or a point fruni It. closing ituolatl'iu oa
Tuesday, ..nd ! under further selling
pressut" lor a time, getting na low as
S7S In the afternoon, however. It milled
sliarpiv Milvauctnr to 91 1, although It

tlo-e- d at UuS Haldwln Ixicoinotlv e. which
Ii tail early auld u low .ih 101',. ro.a to
lulS i.iille Amorlcaii Idicnuiutive, after
WMich.nit i IH. advanced in ii'. ;fexc.in
I'etU'kuin, ur uhkli more than ll.inVl
sluren nere dialt In. rose from 10KS to
Ill's. Out It Cln.ed at !9S American
MiitflliU. from I01S, advanced to 102S,
i lo,iu at 101 S

1 iiiuualniut ths day traders accorded
mu ti attention to advlcea bearing uioiithe Mu ii 4ii Hltuntlou, and It waa evident
that a .irt.iln amount of nsrvousnesa .I

if arIlnc pos.lble developmenta In
thai iiuirur United Mtate. htel coin,
rinii. the letder among the. standard

Icrkt, upeued at t4S. "l'l as low a MS,
a hlrh as ii, and closed at SIS, which

was alav Hu clo.tng pi Ice on Tuesday,

THE BOSTON MARKET.

BOSTON, Vireh K There wm laTtrading in State, smelling, which
doaed with a tain nf 1't .tin: latuci wei
up point evvh iitid sveral copper itick
gained frail ion all? Tin summary i

MINIMI.

Sales.
fo Adrenlure ., ..
ii Ahmeek

IV. Alaska Uold
Allouet!' Anaeonda

eai American Zinc
in Anions Com....

1J Hullo A Ual....
lv. liutte ft tup...,
tv. t'al ArUnna..
Him ft. lima
ia emtio .. ....

4; Copper liange....
SO Km Ilutte

5.. (Ir.inby
iu Hreene. Canaara.
X Inspiration

lit) Island Creek
lrt Island Creek lit.
;H Isls KojraJe.,

liio Kerr Lake
5 l,ake

Ml La Salle
70 Mam Con
M Mayllnnrr

Michigan
lis! Mohawk
It Nevada Con

IM New Arcadian...
1'fl New Idrla.. , ...
105 Nlpls.lng
rw North Ilutte
lit North Lake

(.', OHbaav
old Colony Mng..

3, uiu uonnnion....
1M Osceola

Pond Creek
Sn (Junior

IM liar Com
:) Pant, t

11.'.'. Shannon
if.'. Moulh Lake
COT South Cull

49 St Mirj. Land..
M Tamarack

Trlnllt
Uv Tuolumne ...

l:" t' s Smelting
MVS Smelting pf.

lis:, Utah Apex
70 Utah fori

) Utah Copper.. ..
,"!W ftsh Metals
lit Winona
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41 Norw Wore- - pt.
W N Y N H n .... '.'.
74 Wet End St.. M
IS W(tl End &t Pt .. WH

MISCELLANEOUS
IS Arr Chem "

1 Am Air Chem pf. S'i
47 Amo'ke.ir Pt lul

tin Am Pncu Ser IS
? Am 1'ntu sr pf.. It

IH Amer Sugar IW
no Amer !'uar pi.
fj Amer Tel ft Tel

rr.i a J & i
3t A O ft I pf...
113 Edison

1 General Ele.tric.
lli Mass Gaa.
H0 Max Gas pf ..
ji biwain
s Merreninaier
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4
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4
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I Nlp Bay I.v
lit Pullman H'lS

Keece Ko'.filnj 4

S1lt 121S
4,i Tornnnon pf

) United Frnlt 1ISS
7 United Shoe Mchy MS

:9 Un Sho Mihy 7)
414 II S Sleel MS
M.. Vermir oil
f) Weflern Union.. .

HONUS

llrtrti Am T A T col 4S.. !MNi

Uo Am TAT rv 4a. .Km
?0 Am T T 4S... 17,

.VWV. A i A W I S... . 7,Vl I'BiOII II... ?5Sy0 N E Coi Yam !.. )S
:no N E Tel ! 10JS
lfr.1 rond Creek s M
li" United Fruit 4S. !'7S
"i Western Tel S....tiS

Open- - Hlrh- Low.Cloa--

THE BOSTON CURB MARKET.

BOSTON. March 15 --The
and asked quotations.

Alt arado
Bay Slate O&a
Hmfhaci
Hohi-nu-

Heinle
Ilutte A New York
Hulte h London
Potion Ely
Botnn A Montana
Calaverat
Chief Conrolldtted
Con.olldateil Copper

Aruont
Cortex
Crown Re.errc
California Corbm
Cuban C'ment
Davis Daly
Earlc A Bluebell
Klrt National Cop'ier
lioldneld Uontolldated
Houghton
Iron Illo.-o-

I.I Po-- e

Male.tic
M Kuiley Dar-.if- h

Mexican Melals
Mllie of America
New Halt 10 ,
New Cornelia
Nevada Dourlat
Old Dominion receipts
Ohio Copper
Onco
Onondai--
lllot
southwett Miami
Mewart Mlnmr
Truro
Tonupah Belmont
Toriopah Mlnlnc
United Verile Eilenslon
United Profit
Yukon Gold

THE BALTDI0RE MARKET.

nALTlMORE. March minston
frofractionally

umtnar

Sale 1112

Arilliilel SAG..
M Baltimore Tube. ll..'i

13xi Comien Ref .ii-'- ,

l.-'- Cotdtll O A li.,.. !
.1'") Cotxtcn OAT, pf. 41,
V) Cltiept Bank.... 41

.23 Cons Power no
Darljnn Chem.. S

l"i Houston Oil I!
ID Houston Oil pf.. 2

t: Mereh A Min 7
S Merch.Mec), Bk.. 27S

&) Mil. Del A Va Pf 4

Km Marvlaial Ca rts MS
tn Oklahoma Ref.... in,
1T' Penna W A P 73S

40 Sapolna Ref 13S

10

svmintiion pi na
i niled K it E...

la Waylani Oil..

4S

.

pt.

WX.

::s
BONDS.

IlKWChl Rys ttt 5s. , t
!) City Bait 4a "i4..,lonii

1000 City A Sub ts....l('.S
lix) Power I4a k

40of Con. Coal . 101
) Cons Coal ref s.. 2

1a Cot.1en 120'.
pen Cent Ry ciin it ..ln"
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2ib.i Klkhuru Curp i'.. '.'7S
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SECURITIES SOLD AT AUCTION.

4 shares Unilewood Keerart Com-pan- ,

t22.
i share CltUens National Bank of Uncle-woo-

N J., 275.
2.0DO sharen Palmetto Mlnlnc Com-

pany, 17 lot
11,000 San Antonio and Arantas Pass Hall-

way Company rtrst mortirne I per
cent, liond. due January, 1911 Cnupon
due July 1, 191H, Is missing, and for
which ca.h for the fate amount thereof
will be substituted, r9.

ll.Oiio Peoplea Gas Light and Coke Com-
pany of Chicago flret consolidated 6

per cent. bond, due April, C'ou
pon due October 1. 131. Is minting, and
for which cash for the face imouut
threof will be substituted, 113',

2C shares Union Kerry Conn. .my. 117.

3 shares Standard Oil Company nr Nttv
Jersey, 623, i

30 aharts .Mldrale Kiel Company told
.tucki. 395.

10 shares alliens National Batik of Encln- -

wood. N. J.. 301
SI share. lluiUou Itlver Realty Com- -

nanv. 17 lot. i

shares New York and rltatsn IslJiid
Land Cmnpiny, 19 Int.
shares Universal Kltm Mtiiiif.i, turlnn
unnipany, vuiinc irusi ceruncriies coni- -

inoti, 214 S.
h eharea National city Ilank, 443S.
2S shares Eusteru Mexico Power ami i:ic- -

trl? Company. 120 Int.
1,SI shares Villi Park Aswitlatlou of

Ureal Neck, la per share.
42 shares Kris (Juceiis Iteally Com puny, MO

per shsre
CO sharea Cedarhiiret Nortlt Realty Com-

pany, flu per share.
14,000 Acker, Mrrrall A Condlt Company 6

per cent, debenture bonds, du Jan-viar-

19:3, 2,SC0,

U.S. STEEL CO. WON'T

RAISE RAIL PRICES

2I17.000 Tons Ordered in One
ftny Few Export Con-- (

nulls Taken.

'I he sliel mills are overwhelmed with
business iifYered by domestic consumers'.
The railroads are especially Importutiatu
to mill Jiosltlons fr Oie rolling
of rails, unrl the manufacturers of rail-
road eiiulpmviit nro strlvlnx for place on
tho mill schedules for delivery during
the Ilrst iiuarter and tlrat half of next
)c;tr. In the last two days the railroad
companies have ordered 462,000 ton of
ftainl.inl seillon rails, mainly for de-l- l

civ In lul". This makes a total of
TIS.UOO tons ordered since tho Ilrst of
March. The Pennsylvania Itallroud la
expected lo place rail contracts thla week
for next year's requirements which will
probably nggrcRato Upward of 200,000
tons. 'Hall business, Is pending aggre-
gating: 3u0,r00 tons for next ycar'u bhlp-inep- t.

Itall contracts placed yeeterdny apgre-gate- d

23i,rt00 tons, Includlru 140,000
tcvns for the New York Centra and
10, 'iuO tuns tiddlllonal tor the Baltimore
ami Ohio, mal.lnir the total purchases
for this road 7a,000 tona, of which 50.- -

000 tons will he rolled by tho United
Statej Steel Corporation mills and the
balance by the Pennsylvania, Cambria
ii rd other Independent companies. The
Chlc.iK J. Hnrll-iKto- n and Qulticy has or-
dered JO.Ouii tons more, the Illinois Cen-
tral S.i.nno tons, the Santa Ko 10,000
tons mid the I'tilon I'aclltc 15,000 tons
additional tn ho rolled by the Illinois
Stiel f.'i tip.iii, The Missouri, Kansas
nriil Texan ban also ordered 15,000 tons,
tho Chlcairu ami Alton 8,000 tons, tho
Mlnr.tnp..'!t and St. l.oul 5,000 tons
etaridnrd '. :ions trom Ohicico iiiIIIh.

Siveial of the Southern rullroavds have
placed Hdditlonal contracts for rails.
Including ti.outi tone, for the Atlantic
Const Line. l.".,miu tuns for the rhesa-peak- c

and Ohio and smaller supplemen-
tary Iota by the Southern Hallway and
laiuiv!lle and Naslivlllc The Stone
Construction Company, building rail-u.i.-

In K.uisae. hat. ordered ti.000 tons
etaiul.iid which vvlU probably
be tolliM at Chicago. Numerous small
lots have also been vlaced. running from
50u to SO" tons each for this year's de-
livery and 1,000 to ,1,000 ton-- each for
next yeai'r. delivery, agsireg.ltlrig 1,000
tonr.

The United States Steel Corporation
has decldid m make no advance In the
price of standard section rail, no matter
what action may V7e taken by other rail
mllli. Th'.. of course, meant, that the
railroads will vcure all the tonnages
they ropi're at K't for bessemer and
J 30 a ton fur open hearth Mandard sec-
tions Under the It I",

not surprising thit the railro:uls aro
buying r.ilN henvlly, vvlien pr as of all
other rolled product have advanced from
Jli tu $2" or I'ven more ton.. .

Shipbuilders are vying with the rail-roa-

to secure heavy tonnages of rolled
etd-- l for delivery over the tlrst half of
1 HIT. Th- - t'nlled States Steel Cor-
poration has taken additional contracts
for about X'.UOO ton- - of sterl bars.
Plates atul shapsb for the construction
of about forty boat., paving 2'-- j cents
for shapes and '.' !') for steel plates for
del:ver during the tlrst half of next
year The-- Standard Oil Company haw
lain rer" - hilly act've In placing contract;
for 'ur.lt boats. ,in-- J thus far has or-

dered th.r'y tu c;rry oil, from
Atlantic bttl'ltrs, and tt Is understood
has ordered ten to lilteen 'Mats from
Pacific coast yards. It will be recalled
that the Hritlsh Government early In
the war comniandcored sixty-tw- o boats
belonging to the Standard Oil Company.
11. tinea' vessels Here railing u'tnier the
nrltlsh Hag. The nil company has since
been stremnmslv endeavoring to replace
this nt tonnage lo sail under the
American ilag.

The Wells Construction Company, which
recently rejected all bids for the steel
wo'l; oil the Klnch school. Is again actively
111 the market for bid. on '100 to TOO

tons of structural shape- -. In the mean-
time, pr'.es have adi meed several dol-
lar a ton,

s

It is a elgnltlcant f.i' t that the largest
steel mills are now taking few export
contracts, in fiet, tho l.'nlted States
Steel Product. Company Is making no
quotations mi forelirn business tempo-r.ir- ll

' bev.-tus- of the heavy demand
from ilnrnen! consumers. It Is Intel-estln- c

to note In this connection that
last year the United States Sled

foreign eals were nearly 22
per cent, of the total otders booked and
the export shipments were about 15
per cent, of the total distribution made
by the corporation subsidiaries, At tho

the ei"irt business uf the
is a nuantlty. Mer-

chant inttrists are also making fewer
purchase for export account, more

nf the Jiigh prices prevailing than
f miibiliii In sei tire tho material

I'rcght rate", ton, coM nue to be a most
linpi.r'ant laci 'r from tho ttalidpolnt
nt foreign consumers. ocean freight
rates on steel products now range from
II;. to 52u a ton tor shipment to Hrit-is- h

ports. J2i tu fan for shipment to
French poin's and trom 130 to $35 for
e.p Tt pi Mediterranean I"irt."

The United States Steel Corporation
has appropriated $l,5im.i'ifi0 for the con-
struction of tho 12 inch bar mill to be
Installid at tho Duiuesne plant of the
Carnepi Steel Company The corpo-
ration will also build probably t50 by-

product coke ovens nt Clalrtnn, Pa., In-

stead of 210, as was origlnullv Intended
Improvements, making at the Farrell
plant Include three open hearth fur-
naces and soaking pits.

The United States Steel Corporation
has listed 127 blast fumaceei at Its vari-
ous subMdtary plants, of which seven
are understood to be obsolete, leaving
I'.'u available for active operation, of
which llu aro now blowing. The last
furnace to b introduced tu th torch
as. previously noteil was that at

Ohio, which went In about two
weeks ago

The h'tandard Steel Car Company has
placed contracts fop probably 40,00o
tons of steel plates and shapes, to covor
the construction of cars for the Now
York Central railroad on thu basis of
2 3j colitis for shapes and 2.75 cenla
tor plates. The Indication Is that the
railroad hah unit red 4,1100 additional
freight care, Tho Atlantic Coast Uno
recentl ordered l.onii cara from the
Mount Vernon Car Companj.... ,

The Pennsylvania Railroad Company
has again conn; Into tho market for
iS.ftmi In 20.UU0 cars, neeordliiB to trade
reports circulated 'jesterilay It will be
recalled ili.u not many months ago
Iho Pennsylvania Kailiond Company,
after putting out limulrleK for '."O.uoo
cars, . vviiiidiow the Imiulrleb b.vauso
uf tho high pikes usktd lor cou.ttrtic-tlo-

when pl'iu and sliapew vvero sell-lu- g

on the b'lshi of 1 tin cents base.
Tii-d- ii :tnl pncea aro I'O pep cent,
htghei

A halt dozen btistorn railroads came
urgi inly lulu tlm market jcMerdny fur
stain Iiinl section rails for thin year's de-

liver' Tliesi inquiries are generally
lor smill lot Including one of 3,5n0
luns. The mills .ire practically over-
sold tor this e,ir and probably

will bo paid In seciiio preferred
deliveries li In understood that somo
recent rail sales lrnvo been made for
delivery over tho last half of this
year and the first quarter of next year,

but It In doubtful that the roads will
feccuro tho full tonnage placed on con-tnu- :t

time.

THE STEEL MARKET.

Mhlphaltdlfifc Interest Arr I'laelnu
Henry C'ontrneli.

The railroads and shlptnilldlnc Inter-
ests have placed heavy contract) for
rolled steel In the last two dayst nnd
similar large contracts are expected to
be closed thin week for delivery over
the tlrxt nnd second ipiarters of 1017.
Rail contracts placed sluco March I have
aggregated TOd.Oou tuns and 4uo,00u tolin
more arc pending. IicIhIIs are noted
elsewhere. Prospective cur contracts In
domestic and foreign accounts will

560,000 tons of steel bats, platen
and shapes, hut steel milts tire giving
slight attention to export contract!)

Shlpbtlllileix havu placed con-
tract!) for 250 000 tonst of plateM and
shapes for delivery over Hint half nf
1917.

Tin plate Ih Etrong with current busi-
ness commanding $4.50 pur baso box,
which I si within 12 per ton of the highest
price ever recorded. Large export bales
are reported to have been made at M.ltj
to $4.45 per box. Hoops urn higher with
few sellers now under $2.75, an advance
of $5 per ton over enlest innd about
a wecls ago. rihcll bars command 4ijC.
to 5c per pound.

Tho Kore River Shipbuilding Company
haa secured contracts for three more
boats requiring about 12,000 tons of ttiel
plates, and shapes. One ship uf 11,000
tons burden ts for tho J. K. I.ueketibach
Company, making the tlfth boat ordered
for this fleet. The two others are tank
ships for the Mexican Petroleum Com-
pany, each 9,000 tona burden.

Pig Iron continues strong, with more
heavy sales In the West. Tho U.i stern
market Is less active, but several con-

tracts for 6,000 to 10,000 tons basic nnd
foundry grades arc under negotiation.

The Iran Ac says "White the railroads
are look'nc ahead and there tteive forward
burins' loe vestal work, no lets than ."i
Ions, chiefly pl.Hr. and shape, harm. Iseti
lakn for that purpos In the last week, there
are suns that not nil nniiiiractunng timers
ire tfiic st.tmt.ede,! by the rapid a.lvames
At Pitlshurg while there Is no lest siTaniblm
lor early shipments siw iiiaiiiilaitlii.i v
consumers .how more wi lintuets lo hold off
and lake a chan- t- on th market of nx to
nine month hence How fir the discussion
of w..K report hae to do with this altitude
Is all conisclurc

"Varlim adramr. In pri" have come In III"
wtek. and more are looked tor mcrea-n- u

buyer' ihleinma'.lue to the C'sparily between
cost of hiltrial now belli.-- ildlvered and what
must he paid In new .nMrii Coll to.led
strip sieel Is li a ton hl;her- - skelp . . witr
rods. 13 lo V, rivets. I. and shvfi nr J
nut. aial boll, to pee cent and tin platu
3cc per oa-- e box to II -'

"More Is heard of hulllmr pi m lai I iwli
or modlfleJ so a. n ue enncnte B'tt a s"'tl i

deal of sleel work Is v rtveu out 'or I

which steel I. figured on 1 bj.. by'
fabricators covered b" conli.vis ome r ic I

work has been etv i tip because of lnth
price., one New Jerer proje.1 In this cale
gory oalhnj for t"' tons an! at M Louis
for 7.rss) inns of ttlilMS

"Afier three weeks of acf.ve tiuy'r.i the pig
Iron movement hat tape-.- d oft I tie market
has worked up an ittrvjo of .'tt; to II in
the operandi, at.d a goo.1 tuaiy turna.es sr.
now fuld for ix or seven months ihea.1
March transv1ion in the Ch'iifo dtttrict
hvre reactie.1 a total lvond : --'") t.jtis
Al Plltsburj a 1 oo ton enntrvt fo:
toundrv aisl ma 'evble Iron ha.. cle-e- d

dellveriis lrrii Jauuar) to lvsnibar. jl"
al current Price- - llewetcr few t i'ii.f,ar tuiliiij to se:' for d llvertes eien r. a.--i
Inc Into next jar

THE 1METALS MARKET.

Copper Qnlel Tin Mrem- - Mpd- -
ter In Demand I, earl strong.

Copper remains nut hre. but with
some moderate buslnes In eectrivti on
donisstlc at .?', 'Jf'c f.r At'-- ll

and .Vint- and at ,tit 6 . ' fc'" June Ju'v
nl August shipment . .t.ie e m.i hanl.ln recently sold June ui 1 Julv at ".' ,.--

.

are said to hive rep" i J rvp. rit '
t'ortd yetierday iigrresruted :.'' "ns. 'n
cludlnr i tune mruli to and t
tons platet lo Holland Sln.-- vi ir h
export have benn l;v.-- im in vs,
rusry too tons were sli'i-- 1 nbroad fro c

ni.(liiE tntm 1 el.ruar' evpu-'- v

'.'i'.4 ton The ijraitirnr dewn -- to
rdandard copper alr.M I cue reie.-te-

erierday In another sharp rise ia nispot and ( 10s on fulurts but An., tl.mielectrolytic runalniil at ' I ?- - at
tmdoii.

Tin t. steady here, .onie de.ilerr luting
in erferlmc. at -- a'e nthe Suruita r -- eported .1 isj-i'i'.- in
lot of leu- - (.'utiles Crotn the - . i
report It ali.iost in.poi.lh,i' to obtain per
mits for shipments fr .in lisapore at
the tuntnent Itesnle n, ,if April. V1.i

shipments from the I. a t we-- e ..ftrre ,i'i;St but the Keturul marti-- i ! huhn
There Is a better demnti-- for Augut..sptemper nrrlvalt here ut fener onrlnran S prl-- are nominal pot s'r.,i!s 'In
itas IPs hUhc- - .tt Irido-.- i at ll)t
The Mnicdpiire nmrket k1h whs firmer '.

(l'Jj. C. f, London fqulVHlei,- v"h sl'es
f 17a tons. Matiird ut !Mi1oti m.ih ins

blither on mot. uhlle (jturer vtere un
changed

Mielter a In better demand for second
quarter shipment but nearbv u easier
Oflerlnirs. however, are smalle- - rher.- I.
small demitid for .l nuarter snipnu-- i t
April sells at l,i4. mi i second uuarier
at liic at list t Liuis Third uuarter
was onered at Iji-- e. and second and thirdquarters tocether ut l't. Laii m Louis
Lejnnon vt.is up t. on spot .1111 futures.

Lead wa. stronsr null t. good demand
and eales fo- - e.i-l- y shipment fron the
West at Sc Hast M Lens More .,rd-- t
are In the market for and for d
niestlc hlpnirrit v. as it..,dv u
(3i for epot O M 11, id Js -- ii lower
for futures, English lead a. nrni-- at tjt
l!s.

THE CHICAGO MARKET.

CHICAGO, March - reii.-'b 111 I'tii
mvtlc Tool wi (he feature of the unrV-e- t

hire I'moii and Auiiricm
building showr.l mislrrati improvetiier.t
summary.
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Th mrk?t was trrcuWii; ypnterduj-- , nail.
Inc up o tu 10 point an u rfult of
he 41rinc In Urd unJ further

cru'1 Ml alorptlon on th li.( f
75e, Suhherjiifntly thert niiK a r it'tditi
It l eNldent th tli ll ttt ru.itliUB ,11 f
riKd tu an ItniHiriatnl t't-n- t M t!ie

tnn of tl.4 larti 'lt. I'tinipnund lir-- l

tinkers h ten ulionniR afre.,fr lum
ft In rnttun oil the ptft tw wvtk .1 mj
It Ih ImlleXfil that If Uium vohfiliu' r

In the nil market hlt:lir price nr
InnvltMhte The uiul-r- l y f hpctMihitU

rem I tin bulllali, hut th un
precedentetiiy mikii price- aro cnimnuntiiiiff

Curb iricen wcrn Z to pulnu
ahave the cloklritf

I'rev.
'!ftllIC I hlrvC.
I'rlce? hM

tt ti s ..ft til sa
March 10. 7 k in !s i..3
May Itt.'.t' I 11. "'ii in t

July v. f m i v ,

September lu.S4 (i 10. v in.:;
OctuhT 0.73-- 1 '.. isj r.t

MONEY AND EXCHANGE.

Hit New ork federal firaer.i Hank
ratea were 4 per cent, fur thlity In uliii iv
days and 5 per icnl. for InnKer bill,.

Open market dlscinnit prlnir aciept-anct-- a

niatiirluir up lo iiinity daj:. .''-- . .j

5. per cent.
I'onnnerclal pnwr ra s were aian, mu

rent tor sixty 10 ninety day lulls and f'i
ttiur tu six montha best names

Time luone) una lather u I ( li.ile..
wire per ci nt. fur slt du's.
:.'' a per cent fur iiliut daia and ..

3't pir cent, fur four t'.vn ami six iinuiihs
(Jail lll'ilu V mi the dour of Hit. biutk lit

change; ruled at 'i per iviit high. J ptr
cent, I luw, l pi r tdil

bterllusi evch.inne s ptactlcally
Final mi'ii-"un- inn', In.

niand, 4,7. i cablet. 4 77
L'all niiitiey In 1,'inilini. Iil'a per cepi

.hurt bills, a's per lent.
Iioinetilc exihaiiyii mi S'sw ork: si

t.niils. pal j ben Isto, Sue premium.
Minneapolis, luc premium. i'IiIcsk
dlscouiiti L'liKliniatl, par, Muiiiri'iil, I ". ,n
prcinliiiii

liar silver In London, ;'i'jd.. ,N'im Turk,
IS c.

New York Hiiiihu sutemnnti
llnchansies, 1470,7(11, Jdil, luilain.
Clo; liua.ury credit balance, f TS I.SVf.

MERCANTILE MARINE

FORECLOSURE OPPOSED

Comnioti Sfocli HoMiitV (1oin-m- lf

.on Favors Pnying
Off Debts.

John W. Platten, chairman of the com-
mon stock holders' committee of tho In-

ternational Mtrcigilllo Ma.rlno Company,
has Issued to common stock depositors, a
ntutement explaining that their commit-
tee Is against foreclosure because of the
large and accumulated earnings of tho
company, and favors the provision for
the payment of the dobts of the company.

The statement review 8 tho suggestion,
of the eoinmltteo that the receivership
he lifted through tho payment of debts
out of cash on hand and an Issue of new
securities to refund the balance. The
committee further nuggentcd that .any
adjustment between tho two classes of
stork must be based on a recognition
of this situation by mutual agreement
without allowance for danger of fore-

closure.
The statement says In part :

"The trial of tho foreclosure action,
that It, whether tho mortgage should be
foreei-e- d or not, set for March 15, has
been from time to limt isostpontsi to ho
date now llxed. Ap ! 3. Tho hearing on
April 3 Is not .or tin trial but for the
Appointment of a special master. The
special mauler wilt thereupon proceed to
try '.he case the satno way as If It were
tried In court, testimony tvlll be taken
to show the past und present condition
of the marliu! company and of Us sub-

sidiaries, their atet., liabilities and
earnings, and to dcterm no wheHher

were jtitltln or whether the pres.
ent .oi.dllli.it u' the company permltn uf
foreclosute. '

The statement s..vs further limp fol-
lowing the testimony before, the sjas-la- l

master he will "Ie a written report. Then
all parties In tho pnvi tilings, havo twenty
days In which to llle exception', lo thu
findings .mil the ease will l: hrard b
i he court mi tho t taken. Ml
parlies will have tl: lli-'h- t to atrpeat the

n of the court. Tin. statement In
clo-ln- g jiiv-- :

"rite prmesluie above incntloncil Is
lmxirttint to the Junior Imldeta

In. c th's will preven. t lie toreeloture
hearliu from Is'ing unduly hatdi ned so
a to doprvo them uf tho betiellt of tho
(ffet of th" I.irs.1 curn nt earnings of
the compan: . and will ecurc for then
"ie io!t.in for whlih the;- - have

conti nded.

THE PHILADELPHIA JIARKET.

PHILADELPHIA. !lrti s. -T- ra-lint on
th l exrhanje pjln and featureless.
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BUSINESS TROUBLES.

4.1' I

V'.-'-

1(1.' J
111

1".
1.'.'l!''.'.'I's

I' O'KHWU'T- - A pttllon in bank-ri.-
. . t.ii, tiled aratiiLt tvter i'hrli-l- .

k lanlt .t.d k lt, dolns
bullieK i 1' C a. ei'.il.
a". 1li.'!l.li-- e ki r at s".2 !t1.itli
slili ... i llie-- e critllturs. .iniie f'o'o-in'..- .

(:.:!. tlen lainln Iisltmi.iu, J37.
una M.irrlt Krllhind. -- . tltt. it n. ,,
IsK'-- thu 'he.. Iran-.- '. " a H.rtlon of
then prop'T's lo re.llt.ir i .j p- -. f l.r in
sin.l N.i 'i,otid i i t.birs In Ls n ' t t i u
prrfreuc n ai . I,i.ib11-- i
I.... ......1 ,.. I.u Slfl.lllll ,n , ......
1 1 nun. The e, w i siarteni pi
It t their and ili-- v
'I. 1! il l'l

MV1.I. 1ISPT A itltton hi bmkrupt.y
nis ihe, Mter Hart, trtdlnc a.
thv M'et lltrt C'mpauy, vilmlesd e
lluu-i- " d.' - " 4" Vssey nt.-ie-t. ',v ihc
in lemls A II.'...', Mi

.v i . . .'(!. .in.l cr .

h . . .V v , f!3 lie also Made i

aeeittiii.' n iu Abraham 51. Or' II
''"irari 'els a yitr .11; i.

I'M UN HA I I'OMI'A.N'Y T petltlnna In
Itinkruptiy v er. hied sraiiist Vr.iweig
li-- ,. Hutu' itlu'i ri ..f w.inien'.- - jil. hit-.- , under 'he t.an e t
I nil u Ha! I'.inipmy at ?31133 VVioste-tiree- i.

these creditors: Max Tel-- i
Jl'i'i Herrs'iilmer Hr-.- . fi.'l. an I

Mtrris --' rl.enf.'.d. Ml. and bt M If
I lore n- -t ei n liic. 11,5,4, Sidndird
Hm' r in, ip.i... tin I JO, and I' bill a
Hill. r r. 'iipi'iv, SU Liabilities at.
s: i " ti in.) ..- -(. iii.i"i"

lIl.iu'K A Iiivivi: A p.'ilti."i In bank,
rip i. tins tiled against H'o. k A. Levlne.
.:, ill-- -, tu .ls'ir Hid at r.c.4
KVhiti avenue, bv the crlMlllor- -,

luii. K 'ufetti. l't'. Monday .V: Son,
f'j'.ii ai I lia-- S mbIii. 130 Liabilities
sl.ttiln ill .1 assets II .."0

l.vil'lt b.MlA-tJVIT- Z. iiistalnient pedler
.,f J? l.a' IKh street, rtled a petition
lii liinkruiit. v. with lli.iltl'les $3, Mi and
assets Mt, In Mrcmint

lAinilt'lt in iKI If i 'ii. inducted the
VV iblorf 'ua.lty Hiker-- , j ratakil"

' tiled A petltt.m ill l,.likru;i. t It Ith
.'.ISO and t

A KH V HAM VAUIV. lb Ins' P'irt Chester.
. who had a .roccrj ire at Green

ich. i.'nm, . has Med a 111 bank- -

rupt.y her.. ltli llvblll'kt C"4 and
Ill'.i

I'etltlnn IHtniltseil.
STUIN Judge Hough dl.ml.sed

the petition In btnkruptcy Bled on March
'.'I, 1H15, against Guttav iiteln, manu-
facturer of ostrich fcither. at 38 Kast
rnenty-flra- t street, on a settlement itlth
crejltor.

t'ompnsltliiii t'linflrnied.
LOt'IP K HACKKR .liiitre IMugh

i coiniKisltlon of Louis H. ltaeker.
c'nthlna deabr at 321 ."Kill avenue, tilth
two stuies In llrn iklvn. at JO cent, on the
dolir I.lablll'lf jrs.noe

llunkn(itc chei.lule.
M II I'll. V.-- '.uMl'ANY. Inui.irlcr ,.f

eii brnlder . s ind ' u' s at 140 1'lfih c

ilitd eiiiiiduice shtiunip 'labilities
aim issfts I '3..i21, nm.lMIIH uf

ii'iiiunis tlo.Jt; tl, lures. Il.l'tio. stocl..
I.i.iiiiii. ,.ish. Il.i'3, and l.juo than-- ; of

t . k d Ih' I'uli'kl i,f t

lit. I. Htl .17. l.illtl, valill uukniiiMi The
i redl'iir s ihe i'ulaskl Oitjupxtiy

nt si iiaii. t:.3&;
bASU'Hl. MlitOLAW.-ilt'Y-. Meuler III ilrj

v:n,,ils at Htm " ll itard street, has nie.l
schidlliet sluiuiiik-- li.iblllllest ttS.UOU and
.is. .'i- - t;.ulo. ,,i,.ltllif uf ttoi k, lion
tash In 1'iin'r.. S'.iu. .ind .aims ugitnsi tiro
insurant w c.iiiipin,. lt,y.'ii

ML'U.VIAN A Mi:M.lt.-i- . ilothlnc inaiiii.
nf Ij lircal .Inues sireet, Med

echedulm rlinvtlng liabilities lUMla and....I, Sl!. ri rflis.,'il fr.ilil , lie of .l.t.-l- ,

and llvlures, beiides attouuis uf un-
it nuv.it va lm

HAItin A. ISAACS. I.Ni", detler In tneli't
turnlshliisT "idi at III-- ; Third avenue,
died ic'ii-ilul-- sliioMli.' Mil nlltlst lll.ii.l
.ml as'-et.- r..li. .'. ill-- I niK uf ilfn-l,-

I: min. and nviiitf tr.i'1

Iteci'lier .piiilllei,
II InjLn.-i'l- I A i'ti. .ludsc Hiniirh Jp.n,liiii'il I s lidlck receiver f..rllflirt li . h. as II i.riiiCi.. Krni'i-r- at NvhcIi bond Jl.iuiu, 1,,..

miisi t'li-r- i a liurs to hu fit! .md
iiittnii ut Hi w.iit .ilsti aijihurU'd
in .'uutiuu' lineiiitve iMiuii da) .

liftimciils..
Al.l.ll.l' l't Hl.lMIINli

INC. puiilisher nf .1 Hal cat ite luulitli'v
.It It.j Hi 11 id Ill, nl.' .in asslituiiieiit m
Vlurrli I! Aloskiiil II.' rtm ciillip.iny na
uuiirsc.iti d un .lauuary 3. tiin, i n
ttlpllll stuck, 1 0. Oil ii Allan ltiitiliiMiu Ih
pr.'sldi if

l..lt.V MLN'AtVlli:. l. Ilnletial,' uiifoctbilier
,11 i:,, I nrs) li sue,. 1. nude an as Inn.
incut Iu .liillu .1 Kb In

licnstlgiimrul,
J.VC11H ItlJIi'llKNHlilKl, arrucer .11 .n

Cariiiliic mrvei, ttlm made an iissIkii-ini'l- it

t,n l'ebiu,iry 2, had Ida prupetivrtsialgiud tn Min mi a setlli'lnent w
crclllur.i ut 2S cenle on the dollar.

THE GRAIN MARKETS.

When! Close Lower llrrlrlnl
Wenltneaa In Corn.

After oponlng nibbtalitlully higher the
wheat list failed to hold Its galim and
prlcesi slowly gavo way. Tho volumo of
business! wiin tho for a day 111

a number of vvteks, but the falling off

wati ascribed mainly to the crippled wlro

tervlcc. Prlvato and public wires to

Western poliitn were In very poor condi-

tion and tho transmission of ordern and
s,.si..ni ..,ivi,.., wiih Inmobslblo during
much of Uio day. A lurlher restriction j

vv;u, placeil on tnc nuuo in mo iv.,,.
cunillctlng views ri'latlvo to tlm proxim-
ity of penco overtures. Apparently many
In the grulti tiadi; have ilvcldcd to await
developtnelitH In thin regard rather than
to opcratu luudlly mi Intimations nt a
poace inovn ur n furllnir pioloiigatloii
of the war.

Kxporters and foreign houses were
moderate fiuyrrH of wheat contracts for
ii f line. A tu. rt loll en turn nemano

heavy e.sport mUltiuM laic ,r,,.,fc
, pr,.t,0 .,n 3 ,Cvntatlve of

.lav. It Is est lllialMl tlllll III" loreidii
buying of Nut Hi Aiii'irlcan wheals on

that day (Acceded two mil. Ion bushels,
following about n million bin-nil- s on

Monday. Tho great bulk of this, absoip-tle-

In thought t" be for the account or

tlic Urltlsh and 1'utdi Covernm'iitH.
whllu Iho Italian liovernmeiit lian nlsu
been In tho market for n fair amount
uf durum vvh.-ai- . Kxport l.u.vlng vesl.r- -

day, very U,t the- us chairman.
some nttcniioti wan given -
of Liverpool wheal valuci atier eailv
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