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({TT0N RECOVERS
FROM EARLY LSS

Woderate Demand From Spin-
gers and Shorts Canses a
Small Net Gain,

goolr - CROP  PROGRESS

1o Loverpool eables and prospects
of lower fright rates, together with the
llie? that practically every section of
the o tton belt had received all of the
early moisture that would be needed
W planting operations, caused
a ower market around the opening yes-
pepday . it prices, however, proved to
Lo e lomest of the day and, while de-
o was not extensive, it was sufficlent
to catme u gradual recovery of 12 to 16
points, which showed a net galn of 4 to 7
points for the day.

wral rains visited most of the cot-
over the week end. In Texas
sitation ranged from two to

for

vehes This breake the most pro-
Cpeted sprog and winter drought in his-
tory, ard the rellef has come in thoe for

cust tdicated unsettled wenther over the
castorm and western sections.  As a4 re-
ult of this molsture crop preparations
aty
o ende

belt with Lhe next two weeks,

s who were disappointed by the
- { hedge sales or other evidence
¢ a1 rescure,  There was some buy-
g of =ammer months for the account

Jecline In oceuan freight as
d by quotations of $2.50 to

and fer votton room and fa-
e movement of exports, New

d freely at 32, and probably
ablained wt 21,95, Southern
ulvices wlso reported that Russia was
wylng cotton

Marsh in the current issue
e World makes the fol-

| X

onsumption and takings by American
manufacturers, stocks of cotton remain

v olarge at all the ports and
meentrating  centres  of  the United
Sutes, and it is difficult to see how

the exports as smull as the 5,500,000
vlew more or less which they now
romn s to be, Consequently those who
wrate o the markets for cotton in the
tion of  handsome  profits des
s advancing prices will from
w to the eund of the =eason have
L voch to contend with in statis-
. which tvom week to week
nely point to a large =urplus or
1oy over present demand.”’
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farpers 1o compete their ploughing and |
e nary  cultural  work. The fore-|

to Le pushed with a good deal |
atd planting will be com- |
pleted over the southern sections of the!

The rally which took place in the
Lier trading was due to covering by |

o
| point.  The company Is known to be
:lrmducinu more’ copper than ever before

in its hdstory, and thls output is soon to

spinners. It s wlso believed that |

ul compared with the l’nnmra
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red that Liverpool room was |
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GOSSIP OF WALL STREET,

Feellng ‘em Out,

The indications yesterday were that
the stock market wus being felt out and
tested by the speculative fraternity, per-
haps with an Intentlon of Inaugurating
A new bull campaign In the l=sues Ih:u;
made u favorable response. Lust weck |
the coppers were tipped for the rise and
they “"made good.” On Baturday shortly
before the close of the market the word |
went araund that the steel stocks could
be tuken on along with the coppers and |
Yesterday's market bore out the wisdom
of this advice. The war stocks also
came In for some attention and showed a
d‘enlr'o to run true to their usual form.
Even outside of the ultra-speculative
fraternity it was consldered sign!ficant
Yesterday that United States Steel got
under way as well as it did, moving up
1% points above Saturday's closing fig-
ure and ending the day at the top price
of B5%. All sorts of rumors were In |
circulation yesterday regarding the “war |
brides” and many Interests were In-
clined to make bull capital out of the
return frdm Paris and London to-day
of K. R. Stettinlus of J. I, Morgan &
Co, acting on the assumption that he '

:;u bringing back large war orders with
m.

Miami's Dividend.

With the declaration yesterduy of a
dividend of $1.50 per share for the quar- |
ter ended March 31, 1918, the directors
of the Mlami Copper Company declared
the fifth consecutive dividend [nerease
which the stockholders have enjoved
Elnee the company resumed disburse-
ments on the stock in May, 1915, ’I‘he;
Increase In the dividend occusloned no

| Burprise in financial clreles, as 1t had |
| been generally underttood for more than

# week that xuch wetlon would be taken
at yesterday's meeting. The manner in
which the stock hus been acting has also |
been Indicative that m larger return wias
about to be glven on the stockholders'
investment. Yesterday Minmi sold up
to 301, a new high record by 1§ of

be swelled by some 10000000 pounds,
this being made possible by the installa- |
tion of new machinery. The company
pald dividends at the rate of 50 cents

1914, Inclugive. In November, 1914, the

dividend was deferred, but was resumed | the

fn May, 1915, In August, 1915, the rate
was increased to 75 cents a quarter, |

! while In November it was increased to | to protect the interests of the bondhold-
$1 w share a quarter. In February of | ers

this year $1.25 per share a quarter w.u-l
paid.

Industrinl Alcobol, |

United States Industrial Alconol was
the leader In guins among the twar |
brides” yesterday, closing aut 1647,
gain of 9% points over Saturday’s final
price. ‘There seemed to be no spe-ial
reason for the sturtling advance In the
stock otier than the strong bull pool, |
which has lad the operation of the
market in that issue ever since it be-
Kan its sensational rise from 15 in 19815,
was ot work onve more.  The tip had
been frecly pasced around that the stock
wou™ go to 200 oun this move. The
earnings of the company are known to|
ba large aud ther has been some talk
lately to the effect that the §4.000,-
000 preferred sto K omght be taken up |
and paid <Y Lefore any divi ix were |
] an
operation would greatly enlance the
value of the common stock, but the di-|
rectors of tie company have been silent
regarding all rumors regarding this plan
and the inauguration of common divi-!
dends

Chesebrouxgh _ﬁl.-uet-rlul.
Chegebrough  Munufacturing Coms

day, the highest ficure it has ever

| touched. Incidentally yesterduy's tup

prive war a gain of 120 puints over Sat-
urday’'s bid price and %0 polnts above
tiie nsked price of that day. The wtie
has advanced about 250 po wit
} The sensat|

h Manufa-tu

0 that a stock dividend of
s cent s expected. The omn
to inerease the capital to $1,500,-
gon from % v and  distribute the
new stock  winong present share-
holders, The new stock, “when issued,”
slrendy 325 bid in the over the coun-
ter market The company is one of tha
several parts of the «ld Standard ]
Company of New Jersey and has a big
dividend record. From 1900 to 1906 {t
pald 221y per cem per annun In
dividends, and In 1907 and 1908 this rate
wnas inereased to 40 per cent In 190%
60 per cent. was the dividend rate, while
In 1911 it wus 40 per cent* Ti
bursement was continued from that yve
ta 1014 inclusive, waile in 1915 the L
dropped 1o 10 per cent. per annutm atid
digbursement= sinca then have beep --"I.
that gcale,

1= dlue to

¥

e dis-

New Top for Silver.

gilver made a new top on the |
movement vesterday, selling up
ta 61% cents per ounce, the highest

tart Owine to the revolution In Mex-
o aiel the curtallment of the output |
there uud also to the curtailment ut|
some of the s«lver mines of kurope |
owing to the wur, combined with the in- |
creased demand for the metal for coln-|
age, the pri has been rising gteadily |

of late. In Burope the turning in of | 4y

gold to the banks by patriotie t".|lzl'h-i

fand the practical withdrawal from eir-1 ¢
Venlution of that metial have caused un | _'
Punusual demand for silver colns. Here- | 1

tifore when bar silver husg mude @ new
top Wall Street has
give conglderable attent

Teon  Inclined to
to the sl

pesterday, however, owing 1ir the
strength of the more rapidly jmoving
Swar brides" and the activity of Nteel
and the coppers the advanced priea of

fireck Loann,

Talk of a fortheoming Gireek loan in
thig conntry ix not taken very serfously
In banking circles that aure eloxest in
touch with Greek fnanciers and  the
Greek Government, It 1= known that
Cireece  j= maintaining large balances |
here s she has been withdrawing funds |

« the Allles lumlr--ll
at Salonicea M nur, it s not con- |
sidered probable that she conld get !LI

loan tn New York on any very fuvorahle
terms unless she signifivd her
of foining forces with the Allles,  1n|
thut case bankers let it be known soms

"time ago that they would willlngly ad-

vanee her funds to any  resgonabile

f amaount

Peace a nd- Prosperity.

That with peiave declared between the
hell cerents of B the South would |
stund w0 much better chance of gett'ng
her share of this country's pr'r--;wrﬂ\-*
1= the sentiment voiced by the National |
Hank of Savannah In its monthly let- |
ter. That setion of the U'njted Stutes |
ty fulling to enjoy the sanie prosperity
a8 is the rest of the country owing to
the fact that its prinelpal exports have
falled to galu henefit in the w order
trade hetween the  United  80des ad
Furope.  The letter says:  “With '|u-nu-l
declared, ar with the war practically at
and end, products of this section of the
south would goar upward, Kaval :-mr-ml

have practieally been  shut  out from
Eurepe.  The lumber trade should be

peice In sizht what cotton iy left in |

| the country will advance rapidly, and  {rom

though  weuther conditions arve favor.
ahle for the prepacation of lands for
new crops fertilizer I8 hard to obtaln
of a quality that woulll be tweneficiul, |

except at very high prices,  Therefore ,'

with @ Jlarge acreave we cannot reasons
whiy expect a bumper crop of cmlnn,l
but should there be w lairko orop the
peopla of Europe are nuked and ‘h.-nl
will be a phenomenal demand.”
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Columbua 0D,

HENRY PARIEN, TR
ZEGEN W. VAN ZELM, Ind Vice-Prea
8. M. B. HOPKINS, ird Vice-Pres. JOHN C. VEDDLER, dest. Booy.

18t Vice-Prea.

New York Life Ins. and Trust Co.

82 WALL STREET, NEW YORK
Grants Annuities. Accepts Trusts ecreated l‘ Will eor otherwise.
Man

ages Property as Agent for owners. interest on
deposites able after te: ' motice. I..LAI

for ’E‘Lu‘ton. 'l'u.n:n“. and Money Suit. i
e = |
==Accepts Only Private Trusts and Declines all Corporation or Other Public Trusts— r
STATEMENT—AS the Closs of Business on the 171k day of March, 1916 !
ABSRETS, LIABILITIES, |
[ * Insurance Fund...... i

luterest Due ere,

840,098,700.87

HENRY PARISH, Chairman of the Board

T B
W. Dmien Romevell and
Meary Lowis Morrie Walter Kerr o
Comeline Vandertild Howard w A

WALTER KERR, President

IRVING L. ROE. 8§ LOERNON J. s
J_LOUIS van ?.I-:l.lmlﬂ gOHN KERR, l.m Aﬂ. S
WILLIAM B. AUBTIN, dest. Bosyp.

RETSOF BONDHOLDERS |
ACT FOR PROTECTION.

Statement Laid to President
Fuller of Salt Company
Causes Fright.

The Columbia Trust Conmany of this
wondholders of
Clotapany, s

| gerved

yet been filed,
but an order Erul
| Bupreme Court
compel the defendant corpora
to uppear before o referee
linony will be used as o Lasis
| nature of the sult
laint,  Elbridge
wtrtorney, who
man, has beeu ap-

i= u former Rochestor

ronda become due on 60th Street, just opposite the entrance to Central Park.

Lhe properiy securing

the bonds would not be sufficient to iy

C company
un its capital 2 _ " -
e pes wo e 1 () The Union Trust Safe Deposit Company, entirely
S owernr et oVl owned by the Union Trust Company, conducts modern safe
bondholders

demand upon the
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wius refuscd, the tr
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Bl Lar amd Fu i gunn o hlele N 20 26¢.; broller !
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Saturday; rescted to S8 and thew rose te | pitted dutes produced by Palmer & P
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jewelry, etc. will be secure in the Safe Deposit
Vaults of our Fifth Avenue Office, 716 Fifth
Avenue between 55th and 56th Streets—and
rou can rent a box for $5.00 per year.

|
|
Your Valuable Papers (

Modern arrangements for comfort and conveni-
ence of clients. Safe Deposit Vault and Silver
Storage Vault open daily till 5 P. M. The manager
will be pleased to show them to you at any time.

sult designed

ted by a

|

i

i

| Resources $70,000,000

Rochester 1o | " -

. o | Metropolitan T'rust Company
. of the City of New York
| George C. Van Tuyl Jr., President
i Main Office: 49 Wall Street

v issued  f—

5% |1 1he Union L rust Company of New York has two wei

e K
Fon B equipped Branches for its uptown business—the 38th
et Street Branch in the heart of the busy Fifth Avenue shop-

T -

wrine oo M ping district, and the Plaza Branch at Fifth Avenue and

The facilities of all the offices of the Company are
o Ehs Yotk otfered to depositors of either Branch or of the Main

i

fua been de- Q1 Office ut 80 Broadway.

deposit vaults at both Branches.

$8,162,000

tmny, through
ri & Core
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Gold Bouds
Consolldauted Moriguge Four JPer apt
Gold Bouds

Bouthwestern  Divisu ret Morigage | First Mortguge Flve Per Cont, Gio
Fiva Per Cent Giold Boud % P G

Central Divieion First Mortgage 1our par | Pemiscot Railroad Co.:
Cent. Gold Bonds Piret Moricuge Six Per Cent, Gald Bonde

Northwastern Divislon Firet Mortgage
Four Per Cent. Uuld Bond

St. Louis and San Francisco lhnh.uy Co.:
of 18s0

.' St. Louis, Wichita and Western Railway Co.:

First Mortgage Six Per Cont. Gold Bonds First Mortgage Six 'er Cent. Gold Bond

St Louis and San Francisco Railroad Co.: St. Louis and San Francisco Railread Co.:

THE EARNING POWER OF RAILROADS

e cmeiseSi—
e —————

Neties te the Helders of

$500,000,000 Angle-French 5-Year 59 Esternal Lo
Gold Bonds

Interest due April 15, 1916, on the above bonds, and the
interest subsequently to accrue, will be payable by Messrs.
J. P. Morgan & Company, as Fiscal Agents for the said
Loan, at their office, No. 28 Wall Street, New York City.

No interest will be-paid upon temporary bonds, which
must first be exchanged for definitive eoupon or full regis-
tered bonds by Guaranty Trust Company of New York, the
Bond Registrar, at its Trust Department, Ne. 140 Broad-
way, New York City.

The Bond Registrar will close the books for the transfer
of full registered bonds at the close of business April 8,
1916, and will reopen the books on the morning of April
18, 1918.

Tt has been arranged by the contracting Governments
that hereafter the fee charged npon the exchange of defi-
nitive coupon bonds for definitive full registered bonds, and
upon the exchange of definitive full registered bonds for
definitive conpon bonds, and definitive coupon or registered
bonds of one denomination into definitive coupon or regis-
tered bonds of other denominations, shall be Twenty-five
Cents for each definitive full registered picce or definitive
coupon bond issued.

Guaranty Trust Company of New York
Bond Registrar
140 Broadway, New York City

Te the Holders of Certificates of Deposit fow

BUFFALO & SUSQUEHANNA
RAILWAY COMPANY

First Mortgnga Four and One-Halfl Per
Cent. tiold Bonds, Issued under the Bend-
holders' Agreement, dated April 18, 19Y
and endorsed as provided In the Plas
:\'.lr-m.-m of Liquidation, dated July

H

Referring to the ciroular lesusd the
underslgned Committee under date of Da-
vambar ST, 1915, the purchasera of the prop-
“rty formerly of Huffalo & Busquehanna
Matiway Company, have completed the pay-
ment to the Committes of the entire r-
chase price and the sxpensss of the -
mittee huve been puld or provided for. The
purpors of the Plun and Agresment of
Ligquidution having been cousurmmated, it
hua been terminated and the net procesds
of the =als will be distributed wmong tha
heldera ar Certitficates of Deaposit  (ssued
under the Plan, or #ndorse ! as tharein pro
vided, who will be sntitied to rechive, on
and after Aprit 8, 1016, wx full and final
payment 12040 for euch §1,000 bond
represented by thslr Certificates of Deposit
upan surrender of such certificates duly
endorsad in blank, to Bankers Trust Com-
pany, Depositary, 16 Wgll Hirsst, Neow
York ity

Prompt surrandar of Certificates of De-
poslt will be apprecinted,

New York, April drd, 101

LIAM SALOMON
N _ABBOTT,

pis

| EXANDER BROWN,
! 0. H POND,
ARA N, WING,

Commitiee.
GEORUK o HENRY, Fecretary
# + Broad Strost, Naw York City

Gold Mine

' REORGANIZATION |

oF

St. Louis and San Fransisco Railroad Co.

| To Holders of the following Bonds, Trust Certificates and Stock:
St. Louis and San Francisco Railroad Co.:

Refunding Mor:gag: Four PPer Cent. Gold Firet Mortguge Flve Par Cent. Gold Bond:
Hutids

Genarnl Lien 1020 Your 1Pive Per cont. | St.Louis, Memphis & Southeastern R.R. Co.:
Plest Mortgage Four Per Cent, tinld Honds

Chester, Perryville & Ste. Genevieve Ry. Co.:

'4d Rand:

Muskogee City Bridge Co.:

Kennett & Osceola Railroad Co.:

ard ad Wesiern DMyvision Plrst
Kiuge S Per Cont, vold Bond

Runsas Clty, Part = t Menmhis First Proferrad Stock
Hallwuy Corpany Guarar 14 Pre Second Preferred Stnck
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A decree having been entered on March 31, 1916, by the District
 Court,of the United States for the Eastern District of Missouri, among | POWOrto v, (o0,
other things directing the sale of all the property of St. Louis and San| New York, March 11916
Francisco Railroad Compuny, the Reorganization Munagers have extended | " ITZ.C ARETON RESTAURANT AND
the time within which deposits may be made under the Plan and Agree-| i yadionn '
ment dated November 1, 1915, for the Reorganization of the St. Louis and he a1
San Francisco Railroad Company until the close of business on APRIL 185,
1916, after which date no deposits will be received except under such
terms and conditions as the Reorganization Managers may determine.

Dated, New York, April 3, 1016,

J. & W. SELIGMAN & CO., SPEYER & CO,,

Reorganization Managers.

IMret Mortgage Six Per Cent. Oold Bonds

Maoriguge lve Per Cont, dold | . . 8 .

Bonds of 18%; Southern Missouri & Arkansas Railroad Co.:

Trust Mortgage Slx Per Cent, Gold Bonds First Martgage I'ive Per Cent. Gold Bonde
Fort Worth and Rio Grande Railway Co.:

' Firet Morigage Vour Per Cent. Gold Bands

Quanah, Acme and Pacific Railway Co.:

(1916 EDITION)

Compiled and Edited by Floyd W. Mundy of
JAS. H. OLIPHANT & CO.

Meihory of the Nt York and Chicaon Staclk F rihanares

® This work, now in the fourteenth 1ssue since 1901, has
become a recognized handbook on railroads and 1s a standard
reference manual, used extensively as a text book on rail
road hnance.

* The present volume, 8vo, 314 pages, more comprehensive
than any previous one. is printed on Bible paper and bound
in flexible leather.

* Copies may be obtained at $2.50 the copy at the Moody
Magazine and Book Co., 35 Nassau Street, New York.
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! Tha TWIN PEAKS MINING (0, a New
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| LPERARITY Kk tor furthier development.
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ELECTIONS AND MEETINGS,
PP iy o g
MISsULRL BANSAS & TENAS KAILWAY
COMPANY,
NUTICE,
{ Parsons, Kansar, sarch 1, 1910,
| The reguinr annuwl ar *eting of stock-
boiders of the nbove tn.. 4 Company fer
| the election of Directors In conformity
| with Chapter 197, Laws of Kaneas, 1898,
snd the tranemction of such other business
a8 may come before sald reesting, lnclud
ing the r'l!‘.-'allnn of such wctlon at any
time takén or nuthorized by the Board of
Directore, the Executive Cominittes or the
Executive OUfMicers of the Company as ms
l subriitted to tha meeting, will be hel
at the general oM« of the Company In the
City «f Pursona, Kansas, on Thursday, the
Sth day of April, 1sels, mt 10.00 o'clook A M.
Btock trarvafer tooks will be closed from
the afternoon of March (th untll the mers-
LN

iag of April Tth n
C. E SCH/ FF, Prasident.
E F 010 "MHALL. Recretary.

LLERIE RAILROAD COMPANY,
NOTICE IS HEKEBY GIVEN that the
Annual Meeting of the steckholders of the
Erie Kallroad Company will v held at the
office of the Company Noo 0 Chureh Street,
Inthe Clty of New York. on Tuesday, April 11
1916, at 12 o'elock noon, for the election of
Directors and for the transaction of any and
all other bhusiness that mav come befora the
meeting,  frcluding  considering  and  voting
upon the approval and ratiteation of all con-
tracts, acts and proceclings by the Board of
Directors or the Executive Committes sloes
the lnst annusl merting of 1hg stovckhnlders of
the Company, coples or ree s of which until
the meeting will be open (o exsmination by
| stockholdors of record durfag business hours
at the oftfes of the Company

The trapsfer books do not close bt stock-
holders of record March 135, 1916, shall have
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BHINVIDESDS AN INTEREST,

The Reece Button Hole Machine Compeny

OQUAKTLERIY DIVIDEND No, =0

‘.u:l ’ v | i i ‘.'-I‘,
II PLANICIE A SHEA, President
The International Button Hole Sewlng
Machire Company
GUARITERIY IVIDEND No, Si=17%
' L ok oDy *l_' ‘:I",‘:,"
LE ‘I'_, a7 b 3 v
Reece Felding Machine Company
QUAKRTERDY IMVEDEND No, IR,
. [TER} .
a (B 11 ~ ". \ ! A\ [ N

The International Nickel Co.

Preferred Stock Dividend,

JAMES L. ASHLEY,
GRANT MJTOR CAR CORFORATION.
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