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14 916 HOLDERS SELL

U. S STEEL STOCK

With Advancee in  Price nf;'

Shares Number on Com-
pany*s List Decreases,

250,000 WORKERS NOW

The transfer hooks of the United

Etates Steel  Corporation, which were |
opened yesterday At the annual meeting

of the company in Newark, N. J. dis-

closes the fact that larze amounts of

the common stock have been ahsorbed
In thix country during the paast two |

vears anid that foreign shareholders have | carly
liquidated a lavge portion of their hold- | Tn fat
ingg  of hoth the preferred and com- | §

o cOr 1ge | mhlr from I!rl:ll reported shipments to lhc
WoR stock of the corporation. Judg United Mnln 1--1 weel of ®m bags amd o
Elbert H. tiary, chairman of the board | I:uro:nn

of the corporation, presided at the meet- | Y

ing.

Tn March, 1915, there were H8,825
holders of common stock, aceosling 1o
the transfer hooks. Last March, when
the Looks were closed for the annual
meeting, there were 41,910, a decrease
of 14515, or ahout 26 per cent.  This
war [nterpreted by the financial districet
o mean that during the last year Wall
8treet’s holdings of this stock have in-
ereased materinlly and that brokerage
houses now  hold  the securities  for-
merly held by investors,

At the annual meeting of the United
Btates Steel Corporntion in 1914 the for-
eign haoldines of the common stock,
according to the transfer books,
Amounted to L2886 shares, which was
equivalent 1o
£ the total- EL05,000,000—~oistanding,

® books show that at the present time
the foreign holdings of common stock

amount 1o K31L460 shares.  Thie W= | classification.

dicates that forcign holders have dis-

» i 3 ‘ ¥ 1 '
pored of hall of their stock since the.““"_,ml CeRtArINY
Bintes tienern!
<1l-m wan tased !‘ru

beginning of the war ifn Furope,
i

Decreane of B0,711 In Two Yeara,

Of the preferred stock 212,812 whures |
were forcign owned in 1911, Forelgn |
holdings of thiz stock as of March last

41 shares in two Veurs,
The decrease ln the number of holders of
ferred shares was co aratively =mall
tween February
year, Last yvear there were 86
ers of rred shares, and this yvear
the number hag decreased only to 85,332
Twelve months ago Steel common sold
ar low ax as, fllowing the passing of
the common dividend by the directors,

Oon January 3 the stock wias qu-ltnd'

aL 80,
In line with the plans of the corpora-
tlon the board of directors was cut down

to fifteen from cleghteen vesterday by the |

resignation of Ldmungd ¢ Converse,
Thomas  Muarray  and  Alfred  lfford,
Bevernl months ago Willlmm H Moore
resigned as o Jdirector,  James A, Pare
rell, J. 1 Maorgan, Elbert H Gary,
Qeorge 1. Ha wnd Geoarge W, Perkins
were elected directors i the 1910 class,

Judge inintroducing B. R Smith
A8 an emp » uf the corporation, said
that the coru o oand its subsidiaries
had in their employ abont 25 men
and that 50,000 of them were stock-
holders

Mr. Bmith spoke of the freatment of
employees by the Steel Corporation and:
enlled attention t. the fact that last
year the corporation did not  reduyce
wages until more than two months after
the other steel con tes had done so,
He sald that the reduction applied only
to tonnage men, and did not affect com-
mon laborers,

Find Workers Satisfied.
“Tt i= al=o noticeable,” =aid Mr. Smith, !

q
to restore this 120, per cent, re
In wages 1o 1l o, oand inoa
wages of the wers were |
An average of 1o per cent

storing the deduction the com
left us on the fulr equitable sliding wage
scale  which  they nangurated  after
wages hud been r ol I mention this
Incident to show
Ereatly invreas
the men.  There ix no doubt that em

thut

ployees of the Stee] Corporation are of |
the opinion that their interests are suf-|
fAciently  cared for My nhur'\'.n!l-»uu‘}

lead me to conclude that the men
satistied, regardless of what change n
take Pl
eared for by those wl
the Steel Carporation

Judge diary, speaking to the stocks
holders, il

“You vemember that from Octaher 1,
1018, until about o year ago, husiness

uy

conditions were very bad, perhaps never |

before in the history of the corporation
w they =0 lud Muost of the inde-
pendent stecl makers reduced the wages
of the commaon laborer, conditions probe-
ably forcing them to do so,

“The question came up whether the!
Bteel Corporation  should reduce  the !
ation it
and pass

WHlges AMirter careful consl
was decided to continue wWuge
the dividend on the common stock, It
18 true, ax said by Mr, Smith, that in
the case of the higher class of workers
It was declded to reduce their wages,
Dut the pay of the common luborers was
to be vuantained without interruption.

Speaks in Peaise of Employees,

The Stee! o
feel very well pl
It is worth while 1
be connected with a corgu M oAt whose
annual, meeting some or many of the
e lh\m % are willing to stand before the
stockholders and express their confic h
and upy ttion 1 think the officers
have a great feellng of satisfaction over
the conditions thul have exisied with
the emplovees and with everything else

*Of
matter tan anything else and the offi-
clal, representing the stockholders, feel
obligiuted 1o protect them under all cig-
cumstances . yvet the stockhiolders must
realize that it 14 advantageous to have
the men satistied, and to be fair and rea-
sonable, for after all the employees and
!ﬂ'ﬂ.)]l-,\.'l"‘ 8 moa common ground and
Are interes n the same thing. The
Success of ot eans the success of the
Other, and viee versa

“Iv would be a pleasure for the um-?
mployvees and stocks |
hoof them hy the haand |
his satisfactio It is not !

vointerest of the cor-!

Cers (0 ineet
holders,
And express
anly to the pecan
poration 10 havi
isfied, hutr ot

all

.|.lu\n~n who are sats |
=0 the satisfaction of

the belief, ot least, that his rights h:nn>|;
dadvaneed.  The wel- |

been respectod
fare work, which is & blg thing with our
corporation, hinvolving the lives, comfort
and pleasure of the emplovees and thei
tamilics, is, it “eema to me, to be of
Ereat importance ™

Naowe Holders of Siock.,

In o cunplemental list of stockholders
Issned yesterday the following names wpe
peaved

I'ree Com-
ferred "
Theadore Nigie teos Mo
W. H, Newhuld, Bons & (‘o

& o
¢ U Phipps
Idlaw & %
l'l’l’lln J. Lawrenis & Sons
Ixelin & o
Jo-nplnlml Lo hhelm & ‘o

Kean lnr & 'n
F.H K h & Ua ‘e
B W Janes

A M Kidder & Uy
y y Iv &

W
. fochhern u.rpur.nlnn
0., W. Norten
Potter, Choute & Pre

byne, Kendall & Holilster,

Parkinson a Nnrr

B ———
San
DD

't.nl\rr..'..........

THE corm mn:'r

Prices Drop S to 10 I‘o
dating Movement.
A Haunlating movement lln’ﬁo;ml in the

|m-ﬂ mvtv- casy, with net losses of §
lvl-mhrr and December.

rumurl of lower freight raies from Brazil,
selling was believed 1o be
| recent Buyers, while the pressure at t
on the part of lea
mmh of whom had been bu:u\;

ont and l'reuhl offers were not redueed.
1rhn- :ll\rhﬂ wua firm, Mlh Santos
D The

1
"ﬂla nﬂlr-ul weekly

primage to the I‘nlml

aiiet but steady, w

h Rio 78 quoted at 93¢

lower, while milreis prices at

the two ports were 15,00 bage, against

| banker vester;

oximately 25 per cent,

CUSTOMS DECISIONS.

[Heh and  French jovernments s

¥
tariff ""‘H"" ““-Hn the Anglo-French loan. It is ex-

'h- Roard of 1° nited |

ph
elmim lhr fnhn.- th be platn u-\-n, prnp
|

shares, a decrease of H0.- ("

HAMBOO I..\.\H' SHADES

I"h-- merchandise,

wis taned for duty

Hourd of tleneral I

praiser ax heing piated with goid,

\lulah-!n under the th-l\.pmn n |-nrn¢runl|-
of the tarifl wot i
with u‘nil or s{lver*

Under the same par-

hamrd' s apinlon in

A I.-I test that th

tthe Steel Corpemation was the tirst |
tiomn |

vutt ln( ,or .rln.l-
ere

there is cause for|
d good fellowship among |

are |

that they will he properly |
O ure managing !

[ eompany’s surplus s now
Cthe amount of stok

Juilge Cooper of the
faers handed Jdownp |
ent declsion on the

 Paris —Francs

|
L Wolland Guildersi2 7-18

i Italy - Lire Boint

FINANCIAL NOTES.

Trust Compan

! " Austria

}l"M'"l | \I’nrt.i Krone .."l o
00 na

The 'Ium !u mature Jo nuary
have uuh!lnhml
e i1 is more of a business '
: y ’ Appiled to the Pur- !

Rterll

that 160,000 cars will be required to suppiy
next vear's demand and that on this out- |
put the company will earn neariy §70 per

Bunk of New York

. ¥
chased 81,100,000 \Ili-unm tireat Southern

High 2'; Low 15, |

Fourto six mo, i
| 40 1o 00 days 21,

vonnection with their offering of the |
] i ! O 60 deys. 2021, 00 days, i |2,

| nounce that the iksue has been mnrarihuni
times oversubsoribed

of New York and |
vication of the

will be glven any
of rl.nm who desire to Eo 1o the camp of
Y

n r-h.nrru nf lr-nnur) CLUTE
L, ur Hulurlu
Thn- wirn-k will
ark Cturh o and wlgne on Illa Nlnwl-

ned for w Illﬂlll:l on W
quoarum, proxies from

Englandg hu\ln. I-m-u‘ delaye dp ¥

Company annou

the purrhm of the tillu!’d ol Com g

ot Iurrlnl county, Wesl Virgiala,

'STOCK WILL SECURE
NEW FRENCH LOAN

Borrowing of _$100,000,000
Brings New ldea in Inter-
national Financing.

ADVANTAGE IN TERMS

With the completion of the negotia-
tiona for the paw French loan there prob-

inhu will be an entirely new method of |
, International finuncing, at least in so flr'uf stock, a plan was adopted to tranm.
5 | as this country is concerned. 1t ja| form the corporation into one in which
vloulnl'ﬂmmrl that the French Government! M

debentures, which will be offered 10 the

" | public for subscription.  Franee will then

reécelve the proceeds of this financing,

In this way the loan will have the na- | intendent of agents, and W

HEsistant secreiary.,

ture of an American ote, being made
through the purchase of the securities of
an American concern. It was said by a
ay that the American In-
ternational « ‘orporation uould not issue |
i the debentures.

1t iw understood that the loan wllll
mature in less than five years, and as it

will be a secured loan, based on the
securities fmped by wn American con-
cern, the French Government hopes to
obtain even better terms than the

Ltremely probable that the loan at the
beginning will not exceed $100,000, 000,

though I! e possible that arrangements |
' T will be Tade &0 that it can be tnerensed |
| from time to time by the putting up of |

further collateral ax security

It was pointed out that while France ! w
o | has fawer Americun dollar securities to
I sell in this market than Great Hritain,
ol in order to raise needed funde from
Ctime to time she has many hundreds of

milllons  in sterling and  frane bonds

and stocks of other natjons. These can- |

not be sold readily fn this country, ow-
ing to the fuct they ure not =ued in
dollars,

Rankerw saiul yesternlay that negotia-
tione for the $100.060000 Ruesian loan

Chad been temporarily abandoned, but it

i* probuble that the smaller loan to Rus-
kil of between $30.000000 gl $80.-

LA 000 will soon be made,  This wil] he

at a higher interest ra

than & per

cent, and will be on terms which '-llil!'

make it particularly attractive to Ameri-

can  investors,

BANKERS BUY ABIOR BONDS.

Take !Sl'.l“"'.mm Tsane=—W i1l Re

Ofered at DAY,

The National ity Rank and Kuhn,

lLoeb & Co. have purchuased £20.000, 000
4 per cent. bonds of Armonr & o,
issued under the company's real estate
mortgage dated JTune 1, 1805, The {ssye
usex up the r‘n‘unm: bidance of the
authorized mo: - It will be offered
nt 033 and il!lo-'w-'l to sield abont 4,48

L per cent. The procecds will e used in

the reduction of current labitities, in-
curred in the enlargement of the coms-

pany's plant, wnd also ns working cape
' ital, :

The bonds aure secured by a first and
only mortgage on all the packing honuses
of the gempany in several large olties
of the country wl on other real estate
The ampvegate present value of  this
properig ip ov $5 1. 000 000,

Ty

BIG B'PANDARD OII. DIVIDEND.

obln Company's I-.nrnln.u Justify
Exsten P'ay ment,
CLEVELAND, (o, April 17.—The
standarl Ol Company Ot s
called o steckholders meetn for May
to nuthorige un extra dividend of

the form of 1600 per cent. of new stock
The announicement save thaut sinee the
nost  twive
nilineg the
inee gheet

dividend = ju<tifleds

Lof December 11 lagt shows a surplus of
CERTADOLN and toinl assets of $11,051 -
arnings are said to he the greats |
"‘lf'm the company’'s history.

n

FOREIGI EXCHANGE.

RATES ON LEADING O l.\Tluﬂ

h. ow, I'rev,
'bnndnn - Rlnlln’f
Demand. 47681, 4781, 4701
Cables. . 4. 477 477

mand . 5050, AnA
Cables. . 504!, 505
Berlin - Marks_

Demand Ty Ty, 3,
Cahles ..{‘. Tikhy Tnky
RATES ON OTHER COUNTRIES
\I'l;ﬁll'ﬂ.lllr" .hl l'wv
- [

mand. hlﬂ mnnrl hl--
24

.
7 ER
T . AN

12
Swiss - Franes Smly '-:
L1}

Russia— Rubles. 1005
Kronen

Poso 103 80 103 30 10480 104 40
TIME BILLS ON LONDON

Argent

Bankers ( nmnwwinl
L 60 days 4701, A0 days -
L 80 days 4 '- (1] du,- ’ l
PARITIES .\sn GOLD POINTS
Actusl Parity, Normal Gold Points
Tint quhnlom- llmmru Exports

I;zn fl‘lll‘ll‘u $1.00. 5 Jnl 5. 1

L20.2 ' cents, 1 frown 20 186

PO 20 3
| Tren 51830t $1.00 5. 224 aotez |
i Rrom- ﬂunmmn-m 26.70

1 cro 26 70 20 00 |
In-i-. 5. ll'.‘ﬂ rum- $100. . 5 u24 & 162 | at

HONEY « - TTSCOUZITS.

TIME LOANS,
Pl 4 4 months 3 trading rates

a0 3- L]
1 90 days. Jl. 456 months 4 trading rates

6 months .3 trading rates
CALL LOANS,
« Renewal rate 18,
COMMERCIAL PAVER.
Hest Names Other \lmu

BANK ACC FI’T.\'\C ES8

Reserve Bank Discount Rates.

: u.‘,., ;
10 G G Gver 40 ﬂ\-llrnu

or essoup to 0. up to 80. upto 90,
Roston % HI P [] P [l
New York . i 4 4 4
l'lm.:'ﬂp . 1 4 4

Cleveland . i1, 4 ] 4,
Richmol 1 1 ] 4
| Atlants .4 4 1 1

! Chicago . . HLM 4 4 '
At Louls A4 4 ' 4

| Minneapolis 4 4 4 Yy

& City. 4 41, i, 11y
s . 4 4 4 ]

Han Franci'o. i HY TS 4 4l

Clearing House Figures.
\nx "nr_u ; exchanges,

WA Pk
i\n ub-Troas-
Bemestic Exchange.
lu--hu;'n” on ‘anw Y an“:l duarnlllc' rr-mm
Han Francisco 0. Montreal, §a.70 " P

Bilver.
k“ﬂ wilver | anluu.l‘l.llt-lla New York,

YOTE T0 MUTUALIZE |MERCANTILE MARINE
PROFIT $29,772,476

Receiver Franklin
Gireat Reeeipts in Little
More Than Year.

THE HOME LIFE C0.

Directors Favor Plan—stock-
holders and Polieyholders
to Pass on It,

INTEREST MAY BE

WARNING AR

The Home Life Thsurance Company m
At 4 meeting yesterday |
of the company's bonrd of directors, who
represent a majority of the 1

A xecond veport filed by Philip A, 8.
| Franklin, receiver for the Internutional

to be mutualized

I United States District Court yesterday

regarded in financial
clreles as a strong Intimation that the

contains what
e policyholders will control

sald afterward that the
atall not appear as an actunl borrower, | rollowed will e almost

putting up collateral for a loan, as the' as there appears no reason why every-
financial representatives of France hold | thlnl will not go through and the entire
that such a =tep would be beneath Ihnll
nation's dignity. To avold this it is pro-| on May 2 in the .-nn.p|u.v.',. offi
posed that France deposit with a desig- | the majority or the legal percen
| nated institution or Institutions the bonds |
2| of neutral countries ax collateral for | posited with th
whatever finuncial accommaodation may |
be extended to her. An American cor- |
poration will then be formed o hold ) ax
these gecuritics and issue against them |

provedure to be

matter of form. | ynut 1o take definite steps to pay off

on the mortgage
thus eliminate the necessity for a
continuance of the receivership,

@ he effected by
Hh-rkhnhlprn will vote

profite ade by the company !
1915, to February, 10186,
chief items to be |

in favor of the change they from Junuary,

| 8450 a share for Ih--ir holdings \\hl-rl de-

the net profit flfil‘ll the nlu‘r.lll.uh of the !l gpee ¢
This progpective

s I2 to be puild out of the surplus
The policyholders
26 in the same offl

receiver if plans

at least one year will be eligible to vote | which was respor

Buit against the company

=ible for the foreclosure | chanivs

support Talk of 'ro
The receiver's estimates tend to sub-

cornmon stock regarding the

The Superinter

"l timate that the mandatory char |
appointirents was eltminated As

passed, the bill provides that the

may aelect any person who s

properly qualified by experience
not he he & member of one of thege
organizations

b wnents of the il wepre plainiy
minority in the gathering hefore
the Mavor vesterday. 1t was urged that
Pramiinion and Leyland | the efficien
| demanded that the =l
the | bers be so cirenm
deeping in oo
other than that of

Im-pm'inrs who will cianviss
If thereafter the State Superintendent of

In-u Ve erl‘f.lltn y.!

in 1Iw ulu!n.-uli

- g -

aunting to $1,0686 -

Mavaor  Min
diseretion
Mavor who might come in here.
The Muayor said that the pe

asked if the opm
i Vvelo y

least another vear Many of
present said they would rather
s things go nlong

Mayor ti

of Buropean Russjq oas i
largely devoted to cattle raising

RESCUED ONE A BACKSLIDER.
Brand Plucked b

s upward of S8 000000,

was the oug

Although the secanmd largest
r

attle raising count

£3.500,000,  According to the directors, |
who favor the distribution, it will take

THE SUGAR MARKET.

Apgressive D

THE METALS MARKET.

husiness wus re

vibution comprised the fipst divid
the

waR unchunged

4 8645 dollars, ©1 4 5 4 SRig

 Marks, S cents. 4 marks. . 04 92 05 65
uulldm 4019 conts, | florin. 40 048 40 346
JHL

“lu Internntionnl Motor Profits,

I'resident Mon-

Live Stock Market,

Angeles; 'Irllllﬁ Cratkeh k ]

Consolidated ¥

|i|n np.-nhxg yesterday

Mr. and  Mrs 1] 4
Mro ound  Mra  George
Mr, oand Mres Charles 1..|trr

-n- N Locomotive was one of the worst

-:mnlurn finnl Agure,

11 i
av, wnd then fell tn Ahdg.
U'nited States Stens)

i
\M‘llu-r- relling us

l‘r " \nlllnl.n. LY hr

. uu-l then fell
Alurrlc un Xmelt

- -

stewdy at $5 0 88 50 pe viosing last week, sold o

The business in odd ot hlndlarl hy com-
houn- WAN ON A

IR Hulto 20’ per 100 9 e
wllll-d ll.ili

Country dressed
T

PERTS AGAINST  |”
NEW BUILDING BILL

Tell Mayor Court of Appeals
Should Be Limited to

Certain Few,

TO DELAY

Representatives  of the New  York
of the American Institute of
Architects, of the New York Board of
ire Underwriters, of the Real
Owners and Bullders Association and !

Intate |

organigations Interested In

| building matters appeared before Mayor
Mitchel yesterday in opposition to the
camended bill which the Legislature has |
passed giving to tha borough superin- |
tendents of bulldings exclusive jurisdics
over the construction, occupancy
and inspection of bulldings and forming
Irt to hear appeals from dNI"lull-t
Opposition to the Dill was econ
jtrated on s failure to limit the =
tion of members of this court to cortuln |
COMputing | grganizations.  As deafted by a confer-
ommittee the bill provided that

be composed of one memhber

New Yark Chapter of the Ameri- 1
Institute of Architects,
roway to wipe out | ber of the New York Roard of Fire Un.
derwriters, two member
wnd  Tradegs  Exchange, one
| memiber of the Society of Are
Manufacturers and one member of

of the Me-

vetural |

Fstate Owners and Bullders )

As=ociation

The objection to this limitation on the
cholce of the Mayor was so strong at a
recent hiearing before the Honrd of Fs-

er oof |

whether

v of the eourt of appeal
ction of its meme-
sl s not o pw
conslderatin

LTI Neveral |
were  suatistied |
waonld exercise a
mt they foeared for

sald that

phe
¢ care of that by thelr votes

1t was said that o petition is
Leing prepar

by the orga
-t velo

zZutions to
-ll1 the

ri

1etion

MWomeant no

a% they are than o
et
saied 1t ot

piress

f 1 becatine o

worcletlos of experte to
lists fresm whik he  might |
“npointments Iy assorted that
was about as goml as o d b
hough . (TH & it eone |

"
thle featyres

RUSSIA WILL CAN MEATS.

| War Reapansihle for Deselopment

of the Industry,

hs taken the first steps tow 1'-11
anizatio

of 4 ment canning

ording to advioes recelved b
al Provisioner. The first of

=

4« string of factories is nOW in operation <
Astrakhan it the m

which has

for the des ment of the
wi of milit or

and the problem of feod

VAR arms

COMparatis
the war t
cont. of her population Lived

GOLD STANDARD FOR TURKEY.

Gosernment Introdaces New I nit
of M«

einry Value,
Lo April 175 Ihe

Newa

ot states that the
tavdard, with the gonid ster as
s« been introduced by the
fpovernment
st that all differences in e
the gold  piaster the »
d the Government plaster
el 14l of lmg standing
vl ! ' widanes with  the
statedard, aned graduated  seale
for dehis rocentl irred have bhepy .

iMTictal bureaus  for hanging !

belng opened by the Govern. |

$5.000.000 FOR DEPOSITORS.

Pitthurg Hank Heceelver Sends Out |

40,000 Checks,

April 17 Forty theusand

totalling neariy £5,000, 000, wera
tributed to-day through the matls by
w ittsburg Bank for Savings, which

doors  Jast Iweember The |
ul
bk 1t is sunl
celerity in Hguidat
itk

wha Was ap

Wred

[P § B

by the courts oy @ salary ine

the ysusl comnpssion  basls

compensation, has pad all expenses
to lqguidation by interest re-

the bank's funds, wnd L]

eurned F100.000 hesides for the deposi- |
sinee
to-day represents L0 per cent
lil'."l‘!"l

ARRIVALS AT THE HOTELS.

the institution elosed A

" I Harfleld st louls

Brown, Washington

("harles W Baum, Chicugo, J

Durham, Seattle
Judge and Mrs, Willinm Sanders

Mr. oand Mre Rtobert Mellon

snlstock—Mr and Mrs o« Coadiding
Mr. and Mrs. & W, Cushing
Miuss

Antoinette - Mr and Mre r ¥

Rault Lake iy Mr. and N

Grifin, Chicago

Miss layran Brown Nickerson
Mrs. B L. Winchell, Jr Miss |

Winslow, Copenhagen, Deumng Tk

Mr. awnd Mrs \|.nr-h|
Mre  Mary

I‘-| m
‘ .

-'ull'l-
Mr and Mrs. Wilbur | ham
F B White, Meriden, Conn . |
Hitcheock, Sreubenviiie, ihio

“rn.c-_luu\ Centea! Louls Tiehnor, Hos

Vincent, Uton, H Hitrer
Ohlo: W M. Small, B

George--H. . Hrand, Hoston

Cheney, Schenectady: Mr. gl |

Mackey, Montreal, Cunada; ¥ D

nny

Regis  Mr. ound Mrs =Stewart Dy is
Sauthumption Mre  John W FLawren, e
Wiltam  Flinn,  Miss  Edith  Flinn,
Plttsboarg, Mra. and Mrs. I Forbes Augus

Mrooand Mres Carroll Bltzhugh
Droand Mrs, ¢ K H. Phiiltp

, Conn. . John Baldwin, Ban Fran

and Mrs. Inovid Tavier, salt

Knlckerbocker - Mr,  and  Mra ¢ I
Roston Mr  and Mre €« W

Provi

ahee 1\l amd  Mrs

“l..-n Panama, Mr. and Mrs ¥

Astoria, Ore
Mroomnd Mres tGiillman N Jler

kina. Hochester; Mr. and Mrs Frank!in M
M et, Holyoke, Mass Itu\mumd 1 Hunt- |
Boston; Mre, Ueor, Fllnn, Piis
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Two-thirds of the capital stock of the
was eald, has been
| posited under the plan and almost
have expressed
willingness to pay the nassessinent
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we orderod frogy
1

fmermination snd were \\r oF th low
of the holders ir

That sines that time o
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