
SOME COPPER SOLD

AS HIGH AS 31 CENTS

fill Vlit'iioini'iiiilly Stron;
hniltiiTiN Itcliijiil in

Deliveries

(.IIKAT SPKLTKIt OlTIM'T

C'ppet viii photmmeiiiilly ulnmc last
veil,, .illliinn!'.! for a day or Iwn the

m.iiki't miis unsettled :iiul -- irlce'. "M'le
rrep.iil.ir, with n wide viirl.itlnn In nffor.

'URN llf tile Mine, position. Tlti remit
of the week'n I rntuai't lotis. however.
W. nil llilv.ttk'i' llf .j eetltR l( pllllllll
mi mined initrr mill I rent lo 2 renin
a pound on highly tin Inhecl products,
such tic vvltc.

t omontio consumers were illsp't-oi- l

fHrl In the week to .ut.ill dcvelopim-til-,

hut Liter nunc Into the market In force,
lill.tliiR electrolytic actively for July,
.MiRUttt ami September ehlptne lit at rising
prli.". There were enoilKll belated
liuyetn aleo to tal.e lip the iilatholv
email rupply of nearby metal offercil
anil at the clone of the week April.
May ami June electrolytic told beneath
HO anil 31 ccntii a pound. Even July
enntracts were inmle between UI '3 and
.10 cents a pound. Later ponltloni cold
between 2S and 29 cente. RcKale lots
were taken up by dealt- - at about tj
cent n pound o- - than the prices paid by
consumers to larRc produciiiR Intercuts.

Several large Inquiries from France
had the effect of strengthening the
market for third iiti.irter shipment lu
this connection It Is Interesting to nolo
that durlnK the tlrst iiunrter of the year
less than l'.'.OOO tons of copper were
shipped to (treat Itrllnln, whreas the
slnRle purchaee made by the Kngllsh
Government called for the shipment of
r..000 tons a month durlnK Januar).
February and March.

Rrblml III DellTrrles.
It thus becomes evident that producing
Interests are behind In making deliveries
on contracts due mainly to Imulciiuate
steamship service. Indeed, mmo cop-
per wan shipped last week to commer-
cial Interests In l,re.it Britain which
should have cone forward In liereinhcr
and January. In n few exceptional
Instances last week there was a de-

cided Improvement In the foreign move-
ment.

I "tiring the llrst quarter of last year
more than IS.Oftn tons were shipped to
the I'nlted Kingdom, on the
other hand, took more than 3I.00 tons
during the 11'. t ipiarte- - of this year,
flgalu,t approMmat ly win tons dur-
ing the tlt--t quirter of ll'i.. In March
morn tlian '.'.('"(' tons of copper weto
shlpil from Seattle to Vlnllvotok. but
during the entire first quarter of the
year only 'J sjn tons of copper went to
nusl.i from this country. Italy took
altm-s- t 4,i0o tons lu the last thr
month", wlili-- whs about tons less
ihan during the e period
la-- t year.

1,31 week the total epits of copper
were only 1,15" tinw, but return" were
not i'inip'te b cau'e of the flood Kri-da- v

liolld.iy. Since the llrst of April
exrts have been 1 I.J'.''.1 tons. April
Imports thus far have nle.i been "mailer.
Indicating arilv.ils of about lit.noti tons
for the month

The demand for copper wile whs es-

pecially heavy fioiu domestic consumer",
find prti-c- s ;t the clo-- e of the week
wcro S2'j to 3! .(. for vailou deliveries
over the "next four months. One week
ago (upper wire sold at 31 to .H'-.'C- .

per pound.

Mlltlirr In Loudon Market.
The London 111:11 Let vva.s '.iong and

"lusher In syinputliy with deiclopmeiils
hero. Anicrlciin clectrolj tic was

.1 to 11" for spot nt the close
of the vviek. Sl.uidanl cupper a
advanced .1 on spot and 3. on futures.

Tin developed weakness in nil posi
tions ni'tl In all markets nflcr continued
strength early In the week. 1 lie "limit
ilc'iiiind from American coiisnnnrs vv.im

held responsllili- t'or the re.utlon ut Lon-

don anil the Straits, ivlicr,' the high
prices deni.indi',1 clns-kc- buvtng. The
local niarkit iliviinci on -e iirnvai 01 jvi;,,
five
Indies and oho Hcveral stcaineis from
Liverpixil anil ljiulon. In tlie last wick
about 3,S'.'. tons enme In Most of
this tin vi Ml be uv iiil.i'. lc during the cur-
rent vi eel:.

A a li.-u- lt of the m re ample supply
prices of and Vt I'd tin dtopped two
to three p. und. with very little
demand for spot at .""0 und for April ut

.May ariivuls were olfered at
47", und .liine at I.V4t , vvlii!.- - June,
duly and Au'-iis- t shlpineuts Irom the
."traits dropped to lS)t '.1 Mi.

Tito icsult of the fluctuations In the
London 111.11 ket was a net decline of 1

.Is on "ii Straits tin. which sold at

.ills 1J" 1111 T'.ntrnl.i.v, wTu'ii the
adjoin . 1! until Tut-nla- in ob-- e

ivation m IC.ister holidays. The
t inilard mat Lot also ri .l'-- CI IDs. to
2 on heit and fuuirts T'ic Slnsajioie.

market broke lis. with s.ile.s of spot
lit 107 ls.

nil- - loiTi-as- e In spi-ltc- r Oilllint.
The 111. 1111 te.ittire of Interest In sietrr

was in tae L'nlted States liovemment
statlMical retMitt tor 11' 15, which veri-
fied tirevi ms reports of the ' enormous
output When the utorts now bulldlnc
and others proj 'Ctcd ate finished the an-- 1

Hal yield of spelter lu countty will
liv S2."i,000 tons, not IncludliiK elcctroly-ti- e

zinu plants which will contribute
i.ii.OPi) tons 11101 e is slKiiltlcatit that
1 rlur to Kill tue I'lilltd Stato did nnt
produce as as yjri.Oiin tons In one

sr. The itipaclty of
l.'nlted Stiites 's thus i) of tho
total wotld'h consumption In ism.

Tho cluinttes wiuuuht by tlie wa
'11 tho Hji'lter industry arc likely to keep
ho rniH'l States iti 11 coniiiiandliuf

(leiinany and Ili'lKltmi, ly

iiroducets of nearly one-ha- lf of
the worlds rc'iiiirementh from
ores, rnny not revain their lost positions,
ns they will be cut olf fiom all oies
joined In Hiltnh possesion.

The limit of the wivk's ilovclopmillts
was a ill op of f! . to 'c. a pound In
Ihe prices of speltet at St. lemils.
i'lodueeis were nnxious to sell thud
Miancr ami becond half of the .voir
lilpiucrits, and lower firiirs rrultltiK

effecled lii'iilby iosllloiis. At til"
'ose of ho week spot and April spelter

was (iioted at 1 S , to tic a pound at
Last SI Louis. May sold at Di'iC,

at l"'jc, 1 1) iiiiaiter at lil'ic
end second hn'f at I.' r,i,c at K.ist
si I. "ills. The Loudon 111, h kef

3 on spot si ml futiucs.
Lead declined 1.1 11 pouiid under fiecr

offerlmts, followni',' tlie vvlilidr.nv.il of
mine huerH for sliliunents 10 Itussla and
liipan, At close of Ihe week spot

prll nnd May shipments wen- - iuoi.i-li- e

at 7 1,3 1' to 7c. at New Vork, nnd
f, "ar t"o 7 !. ICast St. Louis. The
liriflon
Sjint tit

31 12s,

market receded 12s'. i'hI, las.
the close of thn wrik hold
lid, ,1 ton.

FINANCIAL NOTES.

A see al oil lite pff k 111 iOMl'''ll
en1 Hie futiiic nf the Titles fervlce Cotn-lisn- y

ties I" en I 'sued for .llsirlhiiiloti to
Investors l,y VMIIlnine, I roth ' Coleman,

street.
The American (trass ""oinniny has de-- .

area a teguW iiuniteriy dlvlilcnd of is
rsr eaal. und an etra dividend of S'.i per

nt, fjayalite .Mar 1 to eto.k of record on
trll IT. Flnillor dlsliutsr menls were nmde

i lu i e mooUi co,

THE GRAIN HA1KET8.

Wheal Break on Political Fear
Kflfeet I Wide.

There wiin scarcely a rally of Im-

portant In the wheat price tendency
yesterday, the market being subjected to
11 great deal of selling pressure which
mine ftrim large and tmall Ititeresls.
t'liroverlnR of Mui loss outers ptoripl-lute- d

(lie dowiiwaid trend nt lurlous
time md II was apparent that enough
imccitalnty was fell tcgariling the gen-
eral political situation lo lo a cur-
tailment of olilljatlon III the liKirhet
pending the week end The drastic
declines lu the stock market had

lniliiei.ee In grain circles and
the slump In the win stocks an usual
led to pence rumors.

The unfavorable reports wetc
Instrumental in short covering rather
than new bulug. In the past few
there hiivc been some very bullish tncs-tun-

scut finm Indiana. Illinois and
Oklahoma. These States have a wheat
piosvcct of only to to SO per cent, of
thi)t of Inst year, according to the crop

, experts. In addition there hate been
messages from parts of the Northwest
of .1 sensationally bullish chnraeter rcla- -
live, to the lateness of the ieaon and
piospectlie heavy Hcfcagc reductions. It
la mild that tho backwardness of the
spring wheat season has lesultvil In
farm Implement tnanufactiiilng con-cer-

selling a greater number of discs
tlmn ever before.

The crop message received Jesterdaywere of the naing (iinrral tone. How-
ever, wero more settled iteather ion- -
iiltliuis tliroiiKh the American Northwest
and It Is believed Hut a week of Hearweather will result In rapid advancementof farm work. A Kansaa Hlnte report
showed a, wheat condlllon In Kansas ofa. 3, against -- .s last -- , ho crop

being 13;.000,000 bushels, against
106,000,01)0 actually raided a )ear ago. Thecrop s from Kansas as sent by pri-
vate authorities have been very favorableon the whole, hut some authorities Insistthat on account of the large q,uantl!y ofpoor seed utlllird this year the trade willreceive many complaints trom this burnerState.

The farm offerings continued rather free,
especially from southm stem points Tot.ilInterior r celpts were 6, 300.400 bushe.s,ug.ilnst .:0!l.000 bushels In the preceding

and "."40.000 last year. Crnspirtare for a moderate decrease In the visiblesupply sta'tenieiit on Monday.
The export business yesterday was light,although declines brought a slightly i,..t-t-

Imiuiry for iovernment.il 1101 mi n I

steams. from Hue. ;7'C

have

spot
nuts

tlie
rent,

Kast
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lelicr

lead

news--
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tlicre

neck

rHin iiMtkt Here tloird on aovounl f
10- - nuiioavp 11.
i,V. l1"1 elevator Western' Liberty Nailonall"".wre buersuf corn futures Coal Iron inka time, th, market gradually responded t'nloii N.iIIotiI Hank
. i f. whrat. fhe unsettled iuiiiI- - Nassau llnsikl.vn

Misiiuii was asainst outsiite upport
There were reports train nfilclal circles InKansas that the area In that State would
be Increased 11 per cent. Indicationswere for favorable weather conditions and
"'"!" fcported that after com plantingofferings of old eorn would Increase In- -

erior roieipis ror the week - luh ' ilrifnwfch Haul.",1,1 agjiusi I'acllli
Uais The selling pressure In othermarkets estemted to rats and fair dcclncswere registered There was no Important

fresh export buXng- a'.thoiuli the clear-si-
es for the Uay were literal at I .no 00a

hustle's Advices from the West are thateidlng Is rapidly nearlng completion
Provisions I'uevpei te.l sticngili n

s'v.wn In the provision list titii-in- was
for pokers att. I shorts The slump In 'hegram markets i anted

at the higher
prices:

light speitiljaive
level". Chicago

Open llith Low Clns
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II1S III, W't l'n't
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July .. 4:'. ii it', tl-- .
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Ma :i . :i i ..i .) rt .:.
Jut ii 73 :;. .i .: i;

I.UI'I
Ma . . ii :) ii tw ii : tt v:
July . II sj n ; ! n j;
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I11I.V I.' O I: v. l: .1 i: '
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DAIRY PRODUCTS MARKET.

Mi,

i:.i,
I.1'.

tl ..

It

HITTm: - Hntter clo.e.l ttrni despite 1'
const raMe I n. rea.e of sutipltes. I:e. I

cetp.. were I3,J.1 tab. dtirlnc the we. k
aKttlnst .K.lt tabs III the corresponding
week last )ear The ersr'lty- of IiIkIi
craile Kootls caused more aittilt lu fresh I

llrsts itol seiond-- . alih an advama of . I

and ',r re.pecliiely 011 these cra.lrs j

HIkIi icr'ile tsaoils remained stead) k
Hit; stock ami ladles were llrni t'usiltril
creamerv sld fairly urll .

eir.,s, I'C score, Si'ic hlRher
seorln-t- , .i:i 3i,r , tlrsts, 34ijv3a .

second". 33 31 : thirds, 31(3J. .

f.iniy. .Iitl, t) 37)je. prlllli to chol--e-

3J1I31C. held, best. 3ni3i,c tli.f, 33t33'i . .eiomls s.'si r.;iac , thirls. 31111

31 1,1 . Si ite dairy, tlnest 3.1c. Bond 11
prime, a. I? '1 3 4 3 ' - renovated, extra'.

i33, firsts 31M3:c . ladles, nrsls
p.t ktm; stoi k, current, make.
No. J ic.

lllLLSi: Market lo.e.l firm o hell
Roods which are now s.tne slid irllieli-souclit

for b ext'iirte-.- . who have resained
pari hase- - The weeks cvpor s were. bov.s The forelirn niHrket reiiiiln"
llrtn at tots for white and lo'.js for colored
Mo.t liccse In storage now consists of

dalsle" and twins New cheese
In llftlit supi'lv. but ei'ltlnc slowlv as all
Inlelest Is 111 held (T'Hi.l. Ho'. ot
State mlnred flats preuy well eli.in.t.-,- l

and sell at a premium White held 11.1t,

fair supply and steady Held twins.
lietid.irs and Amerlcss iulet Prices- P'at

held colored slid white, specials, 1 s ia
lH,c.; aveiace fancv. lvtilvi.c; flats
fresh, specials, HVlf(7c chedtUrM. held,
specials, !t-c.- ! Koo.l to fine, 17Vtl7',e.
dalsle., singles, held epeclal". '. tr J s

helil special-- , S V. -- '1 irood
10 prime. IH ll 7 ', . illnlerKrades, heal.
1lrl7,c.i fresh, 10i lii'.c . Wlsconslns
held. llfllS'.c. llO!e daisies, held. l'jVIlVJ.c, ilollble daisies, held. 1 1 ,1 1 .

Vounc Amerli-as- hel.l, Hi', iJfc.I7',ftl""f ; State skims, specials rur-re-

make, llijlilSc. loner grade.-.- , t
11 lie.

fPPiS Market cln.ed Arm at
Oinitatloiis on uiieMiicted Unlit receipts,
only about 14.01)0 cases having been posted
eterd.iy llecelpts nre nr.idiia'.ly In

creaslliK. however. -- 12,723 eases belriK re.
ported for the week, nitalnst :oi,33 enses
In the correspoii.llni: week Issl jear
Slorace lmldlnps have Increuscd slowly so
far. but. with the passlne of Lister, the
demand Is likely to decline, leaving a
lartrer surplus fur storage. Dirties and
ilieiks continue linn Nearby white crks
in accumulation and e.vsv it Its
more plentiful and easier. Dm k ikk
neKlected. I'rlcest Fresh fathered,

jji, 'ii24c.; storage parked llr-t- s,

:;), t7;se.i rtrsts. "0t4.'2s-- . sesonds, i:'
i:0),c; dirties, No 1. tin, SilU'je No.

;. lSni'Ji . uearbv hennery whit's. 5411

2li-- i tieon ns, 23?t"i4c, mixed. 211,'
;3c duck, Stale, 31'u3:e; Maryland and
Haltlmore, selecied, il!i'(30e.i Western and
Southern. 2!(29c.i gouse,

LIVi: POULTHY Receipts for tho week
were about 17.1 mot of which nero

Huylng was active for lhe clns-In- g

Jewish holiday at Friday's prices, buy-
ers having refused to pay an advance
Fowls generally "ld at 20c; Indians at
201, c. old roosters continued firm at 1.1c

Turkeys extremely scarce, selllmc 'ioc
Ducks and mese Irregul'ir, especlall)
iiontiiern. and sold at a wide range l)ui ks.

i17'll20c. gteie, I OH 13c Prices: Live
.fowls. 20?i21c "Id roosters. 13c: tur- -

kevs, 20c, ducks, 17SI20C ; geese, los iac.
pigeons, :i5c, a ialr; guineas, Uilac. a
pair.

DHLSSLD POUI.THV Dressed poultry
continued unchanged at high prices 011

the limited amount. Few dry packed
fowls arrived Those received were often
0111 of condition, lied fowls In fair sup-ii- '-

Itoo iirs and turkeys continue very
icaice and firm. Long Island ducklings
In moderate demand 1'iov.en poultry of-

ferings extremely HkIH nnd "elllng In a
small way at high prli es I'riies:
Dressed tiirkejs. liens and loins,
dry picked, famv. .'1.1c . fair to gnod. :121c

::4r. chickens, 12 to box, Western milk
fid. 2oc, eurn fed. IDfillic, fowls, 12 lo
box. dry packed. Western, nil lbs. and over
to dn-.- n. 2HI22, : 43 10 47 lbs 20,2c
under fin lbs.. 17 'c. Western, dry pl';k''d.
,1 lbs. and over, 21c; 4', lbs, ale. ; 3 lbs.
and under. I"(fl"),e. . Western,
Urge, 20 n 2 c, niu roosu-is- , Inc., Mouali,
rirliini white, lo His. 10 unroll, ...(..: 11 lie
I: r o.. :i 7.1 Fro7en : Turkeys.
isled iioiiig hrns, 3,1c, turn", UTt'li'
No 2, 231f25e. lirollers, 12 10 Icix, Is to

2.'l'jC jsii-s's- c, corn leu,
"11 .'Hi lbs.. 22c. 43 47 22i,c:
fowls, Western, tuned, 'HI Hi', sod over,
"lc 311 42 lbs., Ill'ic: old nioslers,

duiks, lonir Island, 221r2.li;.

RAILROAD EARNINGS.

Ill t'haliKi's
Louisiille and .Sashvillet

Second "veek April 11, tit. "4" die l:ll,il
Kiniii Inly 1 47, or.'), 13b (ne. 6,9i,r;ii

lllo (Iranda Southern t

First week Aarll.. 111. 475 Inn. fr.lll
rrotn Jul) 1 I.'5,073 Inc 1,7

THE BANK STATEMENT
The weekly lalenienl of the Cle.irln;

ACTUAL CONDITION

(lold
la-s- trnd'M.
hlltrr
Surplus lescrve
I.01IUS. Ac. ...
Itrs oviii vaults
lte. Fed lte Ilk
lies other depni

lor es
Net d"ninnd deposits
Nel time ttenosits.. .

Circulation
Amreirale n serve.

III
to

1,1 to 4i in-

to to

In

111

In
lu

week
Hec.ll.W'O

r.s in lie" ?vi a In,'
bu I'D ysi I lee
T.I ;.u mi li
4.. V.L'lsfl

MI.ohi Inc

hi vol.1111 In'
Sllin lire

r.v i.: in',
iin.fNHi l. r.

l.v; ul'l.osl the ISJ.iS'fl

AVKItAtlK CONDII ION
(iold .Vi.i!t!Hl lec II
U'i:,i tenders Hoc iwssi
Silver Dee. S.iivi.w)

Ailual leserves by classes of llotie
member

Members
Ked lies. Stale Trut

H.inU Hanks Cos
Cash reserve in

null i:l..'Jri.ooo liti.Wi.'wio ll.05l.'jno

Knllnwlng Is Cle.irlnt House the three being

CLKAttlMt HOUSE MKMnr.ltf)

Chillier

a.ir.3li0

i.,.Tn:.ii
'i.tKu

Ciarin

banks, cipher

MEMnKllS OF
FEDF.flAL RKSKHVF. HANK

Hank of New Vork N II A
Mereliants National Hank
Mecha,nlcs and Metnls N.itloiiil Hank
National t'lty Hank
t'bemlral National Hank.
Atlantic Hank
National Hoteliers and Dnivers Hank
American Ktchatimt Hank
National Hank of ('oninieriT
Chatham and I'lienls Nailonal Hank..

Hank
flllrcns Cintrnl Hank
Market ami H'ultnn National Hank
Importer Traders National Hank
National Park Hank
Last Idler National Hank

Nalloinl Hank
First National Hank
Irvine National Hank
New York County National Hank
Chase Hank
Lincoln Nailonal Hank
ilarltcld Dank . . . .

Illh National Hank....i.r.i v.ii..,..i ..l
T ''aJIng' Hank

?-
-J .""'oerate Nailonal H

KschamreM' ln National Hank,

lines

Krldiiy'"

45fi00c.

unleaded.

I'rldai's
Western

scalded,

National

National

Nailonal

Hroadway Company

Mia.Wii.nirt

STATU HANKS'
NOT MLMIir.lt- - OF

FLHKHAL HKSKKVK 11VNK

of the Manhattan Co
or Ainerlcwere tv

uusnris. Hank

In

fresh,

llonse

ears,

Trust

Hank

i.i.i-.wv-

I'lSUiles Hallk
.Metropolitan Hank
Com Luchamco Hank.

Hank
t It ink
Finn Avenue Hank
Cierinaii Lch.iiiKe Hank
tlermntila Hank
Hank or the Metropolis
Wiwt -- till. 11

N V I'rislii'ii KtclMiige Hank
State Hank

TIlfST COM l' NU
no v it km m:ii-- - or

I'LDKIIAL Ht'sLllVK HANK
Hrookln 'I Comi.in

rusl ollllkiuv
InallnC's and 'I f'l.l Copipin.i

I oinpaiiy
Title tiuar .Itlis' and 'I m.l I 'ouip.in
toiaraiiiy Trust ,irup,o
Fl'lellt I'niHl ( omp.,nv
liwtTH Tula and '1 rui Company

j Columbia I'rust Cotnpall
i I'etipliH, Trust I'nmpiti)
I Nt's lock I'rusi oinpaii)
I I riukllu Trust c,impin

Lincoln Trust Compoti
I Meti os illl ill Trust I'oMipini

.

.

THE PITTSBURG MARKET.

I'lrrsllfKO I'.itsbur.- -

chalueil sluhtlv- -

Colunibi.i The .iiiiiin.it)
Low Cos

I'olilllll'.

Interior

liklahotoa
'!', U'l
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THE PHILADELPHIA MARKET.
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li Am ship I.
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1,1111
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BUSINESS TROUBLES.
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'WAR BRIDES' LEAD

SLUMP IN STOCKS
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'Ihe "war brides" of the stock mar.
. et lid th, iteiuril bst In .1 b'oak y

that almost tl dupllcati' of
Wodn-s- ly's wcak'tess. Many of the
ni'ioit oiu issues vviiu to low levels.

The inns.' of xosii-rda- j s break was due
primarily to a hear iatd and, sconda-illy- ,

to the fie; that during the tinod
hoi dsiv lieli. f that Hermany

might 10 edc to the dcimiii'ls of tin
I'liited SI ite bad I'b ittgi-i- l to feiir that
illp!i"llHtu tvlatlotis betvvien the two
countries would be hiokcti off.

The "p. n UK vostotduy was unsteady,
11 i'il tit" muu'ttoii sh.in s were weak
lli'.dvvlti os'ii-- .11 so, olf I'i iMilnti-

' fiom TI'ilPSil iv's clo.sltiir iitint-ilion- i'lll-- j
Ib'c Steel vii, off win 11 It opened at

j s2. Wi siIiikIioiiso op.'iii d oft' i. at 67 '

Aineni.iu smelters at '.'I lost
Tlie Men Hi ia It Were g" nclallj

weak 11, tho opeiiing and iiiimciliately
mid lower. Tin ropis'is and rails were
iri Kiiiar, th'uigh nu l ned to b" weak.

lll'IIV s,(.nu- I'lrsl 1 1 nil r.
Piiiiti llu- - llr.-s- hour of tr.uUui; there

of lie. ivy selllnt; pieerure,
' iimi iii.inv in' the "vvtir lirldcs" lust
licvlly i "rucihle Sttel .mil li.ildivin
lit'ipp- tiinri' thnti " piimls Inline tin
IICVll'lll Ill's" Ollll .fll ll'IO- -' I'l- -l

JI, pnnitv, vvhlie lite .Melc:in
i utilliiiicil th"lr dci line

Tlicre vviim n vci mii.iII utl tnlani e on
the Hour nf tlie i X"li.ui)!c I :tn ' hiii nf
inure ."ciiinis umd.i.uiis In MeMcn ;u,d
I Itiortrl tlalt til III" CV'cltl nf 11 lil'i'.lk VVttll

i ! rtiiitii v the Cniteil Stutci' ilnvernnient
nilfctht 81'1-- e nil if the steel plant In this
couittiy for tlie intinufactmv nf luunl-tltti- is

lm eased the iinensy fielltiK nf
traders.

Tlie hem- r.ild vi th marled In Anu
SinelK-r- nnd vvlicn

lepnits in is I that the SUitu
Km iiiiiiiit in Konnin, Ieico, had

a decree .iniiiilllnt the enncos !ntis
under which IhcM' ciiini'inlen Iinve hoeu
opeiiitlni; in Mexico. Vtliti;liiiiio umi
a .in iisi'tl liy tlie hoars in their ns

in v.iuv nf Hie lalnif troublex at
t.iat pi. nit ind pr.ciH iv te p.uinili'il fur
suinc time wilh little if any Miippuii fur
die loMtie ulliii'l.id.

Ah the nt'iv etitt-ii- t cotitiiilieil sptp toss
tiler were en. muttered und the.se eterv ed

to ctente fuitlicf i iiii'iihIoii. Auullter
lis. in et ton itiitiir vi. i llic li.'iiili-tii'- on

Hut p.nt nf tlio luniks to inaili ilnvvn
Ill.ltlH Oil till- - IllllllitlOII btOi'l.S.

f'lnsliii: I'rli'c ('iiiiiiiired,
'I'lii- - follow llu; liililc k l .'H a mi u pit

iif tho clneiiiK pri'i's on W'cilnesdu.v
ami the I'loslnn jinit.itn.n-- i of
Mime of tho vv u murks:
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Wedii'-- Yestei .Net

Amcucnn I an . '.''J "''"',
l.ocoinotiic. '' n :ivH

Anuricnn iiooli .j 7

Aiiirric.ui Wool IP. 4't'. - 1'.
Ainci an .inc .. . !"i', s;i, . 31,,
Aiicoada S3' 77s, ;,,
H. ihlHlIt leii otnntlve.. sv i 3

llethlchcm hteil t.o l.ii
llulte S 7 - 3',
I'olollnl'l I'm I"1) ll'i'j - 11,
I'I in ililc Steel ;.. - ;i,
I. ii'liavvtliin Meel.. ,. it'i 1.'. I

iln- --ili el ... IT", l!. - 4',
Mini, halter l.i l.'IS pit,
'Iciini ss, ,. t'niipi e It 11 .3
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I'l ili l'otii r 7'i's :,

... ,s'. l'( i'i.
ll vmis k.i id lh.it hrcalt

ufiK the misit violent atnre the mnkluc
nt tin: l.tifiUiiiu.
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V. TAIt PITC- H- The Hoard of United
Miles ilcueral Appral-er- s held est,rdsy

'tat. tn tho absenie of lesrovlly siiffuletit
vtileni,. slionlng 4 ottimcrclal use, coal tar

pit. li (ontatrilne u euhstmitlal uuantlty
.from .1 to tt per cent ) of calcium or other

Is not "p't.lt of ioit tar" within
in- s "f piracnph 4i.' tirlft net of

1'IS. I'll ntil-- t U- ' lass'tle-- ss a prepan- -
- in. .ollc. tor niit.-- p irauraph JI tvltn

ii.tv at tin- - rat' f I., p r ad
This ,,, isloti overrates a protest

of llalfo ir. liuthrie A I'o of ."eatt-- Wash.
Iti" sul.slaii'.- - Iri.olied tn t Is Is Issue, l.

c, ,,s "pit.li" 11.11 lasslll'-- ti- the
n. loin. .oil.-- t.,r under p.iraKiaph ll. with

'i nt v al tin- rate ,,f 11 per cent, ad va-

in em. proil.ltni; for 'all oth'T pnidutt
or preparations of coil tar, nnt colors orli"," The (mooters rontcndid for free
entrv as pitch of ioit t.ir" unier

i:,.-- This :im la overruled.
UN I'llltlll) VAI.t ll In .1 decision, oier-rullii- K

a prop .t of K. Kauaaltlii o;
Hasli. the Hoard of (lentT.ll Appraiser
li- - I'l est, rda that pefor" an liniHirt'-- ,s
en, in, ., 10 appli- tn ihe of thnTrisisurj for relief un.ter p iraKraph 1. s.i-- ,
Hon ,1. tariff act of linr. he slinul l In
a Pillion to tlllni; the "rtltli.il" rciulrc I

tl iiinlcr. 11. o file :h the collector .1
nolle- of appeal to reappraiseinent. vvhii-l- i

, appea. should prosci ute.1 )ty the Im
port, r t" ,1 sa- "Ssflll lesue The hoard'
luriner lltliK III . t is In hi re
th" linpo-fr'- s "in'.ntloit t hi a I;

on discounted, meniliers
""i ret ill of Is lull'- - in mar
or . lnp..ete. to dl'iil that dlhty shall'.ississc.l upon .111 iitii'iiint Its than thelilt' te.l value

.HiHtT S.IIIPMCNT The 'uiesilnti of
short shipment" was Itnolve,) iii au

customs conirnvcrs'
Iii the Hoard of l'nlted State.

Jiletieral vppralscr tn favor of The
Ita 11. lie I'outpiny of this pi. The lm.porter Into this ounirv hat was

sla-e- on the Invoice to he li; tasks of
Inn! lite , olors upon iiln-- lie pall duty at

ihe rate under Ihe tariff act. It,, j, "i, uf ill" Uls-- i
I hurcltlir Offtt er llull "ere ,e., "r.sL.sl

- .

. .

I .

found In shipment ,
shipment " ' "un n ,1

...I Vl .t.i
iluti on ensks of colors that he not
re. eti e The Importer protested and
t'oar I holds, u the decision rendered I

esterdnv. that the rnll'i tor had no rlcht
to assess on casks not
original,) received The Is accord I

IiirIv sustained and the collector '
th" relliiuiilal the entrv, assessing diuv
onlv upon stu h i.ier haitdlse as was found
l,y ihe pioper . tistouts oftker to have been
Imported There was some tiietlon ns to
whether or not the Importer had enm
piled with a iv In protest Ink-- against

pa. inept of exi ess 'lull After
th" evidence tit cre.it the
Appr.ilsers coin lud" tlie pro-

test wis suf tu lent in respect.
i'iiIX I'llfXTIlMi ,M M'lll.VCS An

of tur nUne eeizurv.
iiolnt Is made on the foreign niurket value ,

.1 .n..n.ln,s ..til...... sl.ln...., 1... '

lnternntlon.il Coin I'nuuilriK Machine
I'otnpiny of Mndnn In a reappraiseinent
ilei Isloti ihsvi n yesterdny by Judge
rischer of th" Hoard of States
ilener.il Appraisers Oenernl

tlecldes that these machines,
entered ut '1.0 0, should have been enteted
nt 12 0 0 etch. As seizure point Is
teaihed when nn ndvanee nf "5 per cent.
Is made the entered these
tnai hluei will he cottltscated 111 the
i nstoms ofllclll-i- , unte-.-s lite Importers win
on ippenl to hoard of three ileneral Ap
pralsers The micltlttes Here exported
on

Ac. lnipnrted tinveinineiit
tu re- -

serie

e lu rat .vpprais.ts ii.ny levici al
rate of 3.", lent ml valorem as

p pit 34,- - of
of t'.i3 The rules. In sunaliiloi;
tilt protest of the Iniponer-- . Hi-i-

have been assessed tat"
,,f Ioit ?.' per nd valorem, basket",
tiiiib ptiragrapli 17".

IH'LIIM The ilutv Is ton
rc-- 011 bulbs linporttd by

ins ,( Waie, lo an opinion ren
deied )cs(erday th" lloird of lieneral

Duly vvns at the rule
fl tliotis-in- under the pro

;.,l.'-- tilrreror tn ,ci
The Importers claimed freo entrv

unih proviso to p ti tttr Sin,
"That

eoan ih-- 01 out
Wail", itlio renders the board's

opinion In this case, eildeurn
In this case shows that the buiha In
lion mature ninllier floivirlnK lull lus
11" uere etilusli-el- for propi-ga'lni- r

purposes. therefore sustain"

STATEMENT.
Sub Treasury
luniks to

banks.
'Tieasury

K.nOT.Onil
.',47.i,onn

to banke on dA,i'it trnns- -
iittlotis (I'D

in same period pre-
vious week

TOTAL RESERVES

DROP $8,800,000

Decrease $(5,700,000 Gold

Also HepoHei! by Federal
Heserve Kounl.

H0XI IIOLIHNT.S .11 MP

WAHIIt.NOTOr,

of 18,700,000 In

April 22. A decrease
the combined gold re

serves of the Federal reserve banks
IS.SOO.UOO the total reserves

In thu past week, according to
the weekly statement of the Federal

Uoartl made public The
board's summary of the fol-

lows :

"New Vork teporls gold with-
drawals- for tho week 5,800,OOU : l'hllu-dclphl- u,

l.l.'JOO.UOO, nnd Sat) Francisco of
over $t,uon,OUO, while lloston ehows a
tinltt lu Bold holdings of $3,400,000
t'hlcai-i- ) of 17,000,000. New Vork re-

ports a decrease of 13.900,000 ill

tesene other than Hold, while ChimRO
shows n cnln tinder tlie head of
$1,200.0(10.

decrease In reserve shown for the
New York bunk Is accompanied by a

of $!,M0,OOP In ileiKislts and
In the due other

bunks, while the decreases In reserve for
the Philadelphia nnd San Francisco
banks bo together with considerable In--

eases In the totals due from other Fed-

eral reserve batiks.
"A of about $100,000 Is

shown In the of commercial
paper uv the banks, ChlraBo and
Kansas t'lty both reportltiff smaller flft-tir-

than the week before, while the
hnldlnes of each of the three Southern
banks were In excess of like flfniresj
enowil me ween neiore.

""Jankers' acceptances on hand are at
present about twice the amount of s,

tho total reported showlmj a
sllsht slnco tho previous report.
Of the total paper on hand 34. 6 per
cent, matures within thirty (lays and
39.4 after thirty but within sixty days.

"About $2,100,000, or 9.6 per cent, of
the total discounts on bund, la repre-
sented iiRrlcultural ami live stork
paper maturing; after ninety days, Dallas
and Kansas reporting; between them
about 60 per cent, of this of paper

bond holilln-t- s or me. oanits
further Increase of about $300,000,

while conversions of 2 per cenL bonds
Into 3 per cent, one

3 per Treasury notes and 3
per bonds In equal proportions, are
reported by two

"Municipal warrants on hand Increased
about $200,000, though all the Eastern
batiks report smaller holdings than the
week before. The total earning assets
stand now ut $11.200. about $1,100,- -
000 In excess of the total shown the
week and are now 276 per cent,
of th paid In capital, though only 29.2

of the combined capital nnd
deposits of the banks.

"Tho total earning assets are made up
as follows l'nlted States bonds, 2$.
per cent.: acceptances, per cent;
warrants, 27.3 per cent.; discounts, 14.6
per ictit., and United notes 2.5
per cent.

"The combined .paid In capital of the
banks shows hut 'little change since the
previous week, though as tho
result of tiansfcis of member banks
from the Dallas to the Atlantic-Ne- Or-
leans district and from the Iloston to
the New York district the amounts of
the capital of the Iloston and Atlanta
banks underwent substantial changes.

"An Increase of about $500,000 in Gov-
ernment deposits Is shown, while mem-
ber bunks' net deposits declined $9,200,-00- 0

during the week, mainly at the New
York. Hoston and Philadelphia

"Nearly of Federal reserv
bank notes ate reported In circulation,
Federal reserve agents give the total
amount Federal reserve notes

as $1S.600,000, ngatnst which
they $17ii, 400,000 of Rnld nnd

of paper. The report
$161,300,000' of reserve notes In actual
circulation and aggregate liabilities
the! eon of $9,600,000.

Here Is the statement for
York, 1'hllnriclphln and Hoston:
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RESERVE BANK STATEMENT.

The statement Federal Reserve
of toiiovvs.

IIHSOURCF.S

Hold fund . . ll.l.'T.lsVl
(iold vaults lj '.7.19,737

Total reserve
I.os.d notes,

s aim siitisiui-a- r

.
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BRITAIN BUYS MORE SUGAR.
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Cnt

tlniK

tlie
puny thin tlurliiK tlie pant ten ri.iy.-- i tlio
llrltlfli rtiuiinlsclon ban pureliniied hero
Ciiini IC.tHlern rrllnerH lno.nni) tons of
r'rantil.iled HtiRiir nt a eoat nf more- tlmn

in,nnn,ntlO Part nf the -- wsnr Ih In lie
ulilpped In .Mny nnd June,

Tins (Dillilry'M eximtts of refined
KiiKtir einre .Iiiiiuary, tlie rnmpuii)' entl.
matey, hiive tnlalled 22", 000 tonf, or
liin.unn more lone than In the Fme
tinin lattt year-

In tlio past two weeks refiner) -- tiKiir
ha a advanced here from T And 7.10 ccnts
per pound to 7, tit tutrt 7, JO cent.

Send for our Weekly Review of the investment situation,
which gives full information on all active Curb Stocks and
special up to date reports on the following companies:

CosdintCo. I Wayland Oil & Gas .

Golrffield Cons. Chevrolet Motors
United Vsrds Ext. i Adanac Silver Mines
Perlman Rim Corp. Springfield Body Corp.
I WRITE fOR BOOKLET GIVING "1915 Curb High & Low Prices"

Our offices overlook the New York Curb Market, and all
transactions are at once recorded on the quotation board in
our customers' room, where all are welcome.

OUR FACILITIES ARE AT YOUR DISPOSAL
TEI.F.PnOXK
HROAI) Hit. J. J. RAREW& CO. K?3 siVS
Montreal Office, 41 Ml.

THE BOSTON MARKET.

HOSTON, April 2J. Mlnlni stocks were
loner. The heaviest declines were In United
Ststes Smelting, Copper lUiisc, Mohawk,
t'U timet and Arlrona. American Zinc and
llutte and Sutierlor United Shoe Machlnerr
lost V The summary.
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THE BOSTON CURB MARKET.
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Nat111n.il bank nolis rrretifd tor ledemp .

tion, tl Mt.7n:,
The enrrent statement nf the I nited Mates

Treasurer foi April ;'l slums
(IKNKIt.M, FUND

noli! IH.J4 I.
Avill.ilil.- - siller .. ll.O'J.'i-- '
t'nitisl stales notes fi.17 :a
N.iltnu.il bank limes anil Ketleial

leserie notes Il.rVi M:
Certllnil .dteelis on lianks.. 3' 01
Subsitliary silii-i- . minor eoin and

silver bullion ti ") if'

fin lassttltil Hiiisoned eiirienc.i 4';;.".
Denosit. In banks and Philippine

Tre.'tstily . till." "OS

Ai nlable eiiriency 111 Tiiaiuiy
ami banks . Cl 511 i

Deduit enrrent Iriluliltes .. ii;Mn7)
Nel tialanee in eeneral lund t.i 'il..05

HKSKHVK FUND
Knld eoin and biilluin Jlif "5.:j

TltL'ST FI'.Nl) j

To redeem oiilstnnUinir isjrti Ileal es tl wij.iOsi vn I

(irantl tntnl easli assets In Treasury :.S3",4"0 M

m'SINE-t-- s orrtHlTI'MTIK-.- .

Cltl.N'TI'Ut liiitliiB exeititlie iilillit) end
13. (lilt) to 16,000 en n niaJio stood eonnectloits
with a I'hliaRo DpesettluK eoiiieni, must
furnish l refereneee ns to nhllliy and
ihaiaeter. Address H., box 1S5 isuu. I

l.lNDTVCIl MAl'lllNlhT or nperainr
havlnit executive ntdllty and ll.cen lo 1100

to Iniest eiu make uoovl eonneeiions tltli a
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A A -- Wtl.t. AXCl.V (sBCrilK AND
PAV nivin itriNff inrt rrn or tiask
OIIF.OTT f"0,t,ATF.nAte- - Oil CNDUItSl-:- .

MBST.-4-
, JvrilK'Tl.Y l.:r,1TIMATf" AND
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M-'.t- lllltK.
I'rlvate Wire to Turonlm

We know of n low-price- d

security in a company
desStinecl to become

The "Ford"
In its Field

in points of output, oper-- ',

ating efficiency, and sup-
plying the public with a
reasonably priced product
in great demand.

This securit will shortly
give an investment yield
of over lWr on its present
selling-pric- e.

Wrile for full particulars

G. R.BER6MANN & GO.

Investment Securities

66 IROADWAY, NEW YORK

Tcli'plioiK4 Hector

H0, 1.1 U. 5050. 7555, .1S.'S

Victor Talking Machine
Shares hae sold above
51,000 per yet only
a comparatively few years
ago this was a" small prop-
osition with a good idea.

Tlie demand for good
music from the American
people i inc ren uv at a
phenomenal rate and the

EMERSON

PHONOGRAPH CO.

with its luw price-- , and ex-

cellent products is benefiting
"by this demand.

'We have iued a special
circular showing this com-pain- 's

preent biMtie- and
future prospect").

CopiM niJV f liaJ en icqucsl.

OSCAR ALEXANDER & CO.
41 Brid St., N. Y. Tel. 25 Broid.

Metals Co.

Ilought -- Sold- Quoted
S. G. Fox & Co.

50 Broad Street, New York.
Telephone 3168 Broad.

I am prepared to accept
Cash bids for the following:
Vn. of
-- hart Name nt t'oinpinv and
ltl.1 lillllli-r'ori- i S.ilton.d H.lllL. Hutlierfonl,

.1
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1.', N..1. i;iiKin''riiii: A Suppl) I'd., I'asstlc,
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.':. Illaiiti-l- t Wiley Paper Ml fit, 1'rts- -

rerrtsl P.iterson A V V t'lty
I!.', 11 ti t ell Wiley Caper MIY: i'o , I 'onirnon,

AS S I ti
ml ltrlnhtim Mills CrefoiT.-1- Passaic, N. .1.
I'i llriKhttin Mill- - 1 '"tintii'ii 1'issiic, N. ,1.

Tin- - tin, list nainisl ivnh them tho
rlclil In stibsiTllie piti Jsth to an In.

in tin apli.il m.s I.

KTATIi HI' IMI.IINM M. M'N.IC,
II .M I Villi I v ni'ir

i'l Par i,m ,,
Itullli N I

lATER FRONT PROPERTIES

FACTORIES & FACTORY SITES

FLOYD S. CORBIN.aV.V.N t.

48 HOURS
under nrdiu.irt "iitlitiotis is nil the time re-

quired tt Klfc .111

tor iltsitiiiiit
CARI. SCIIOO.NMAM.H, Note Rrolier.

Z1 Tribune Iluddine, N. V.
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nniniMis m iMi:itir.
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AMERICAN EXCHANGE NATIONAL BANK
Sen ) ,
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