SOME COPPER SOLD
AS HIGH AS 31 CENTS

Mal Phenomenally  Strong
—Produeers Behipd in
Peliveries

GRENT SPELTER oUTPUT,

Copper was phenomenally strong Inst
woel, althoug for o day or two the
market was unsettled and qrices wors
riegular, with o wide varintion in offers
ngs of the =ame positions,  The result
of the week's transactions, however,
was an advance of 1'% cents o pound
on refined copper and 1 cent to 2 cents
a pound on highly  finlshed products,
such ax wire,

Domestic consumers  wore  dis

enrly in the week to await developments,
Lt later came into the market in foree,
buying electrolytic actively for  July,
August and Beptember shipment at rising
prices There were  enough  belated
buvers also to take up the relativel:
small =upply of nearby metal offercd
and at the close of the week April,
Mav and June electrolytic =old heneath
a0 and 21 cents a pound, Even July
contracts were made between 20'; and
20 cents a pound. Later positions s=old
hetweon 28 and 29 cents.  Resale lots
were taken up by dealers at abour 1,
cent a pound Jess than the prices paid by
consumers to large producing interests,

Reveral large !nquiries from France
had the effect of strengthening  the
market for third quarter shipment In
this connection it is interesting to note
1hat during the first quarter of the year
legs than 12,000 tons of copper were
shipped to Great Britain, whereas the
single purchase made by the Knglish
overnment called for the shipment of
5000 tons a month during  January,
February and March

Bebind In Deliveries,

It thus becomes evident that producing
nterests are behind in making dellveries
on contracts due mainly to inadeguate
steamship =ervice Indeed, gome cop-
per was shipped last week to commer-
clal interests in Great Britain which
should have gone forward n December
and  January, In a few exceptional
instancex last week th wuse a ies
clded {mprovement in the foreign moves
ment.

Puaring the first quarter of last year
mor+e than 22,000 tons were shipped to
the United K.ngdom France, on the
other hand, took more than 34,000 tons
dJuring the flrst quart of this year,
ARinst approximat jy 20000 ¢
Ing the first quaurter of 1915 1%
more than 2.00 ang  of conper wele
ahipped from Seattle to Viadivostok, but
during the first quarier of the

vear o 28040 tans of coppwer went to
Russia from this country, took
miest 14 B0 tons { the thire

montis Wil Was .l'.‘lﬂlr 1 tons  (6ss
than during  the nrrespordling  period
last vear

last week the total exporis of copjur |

woere only 2,157 wons, hat
not complete ey
day holiday Sinee the first of April
exports have been 11099 wons April
tmports thuas far have wlso been smalier,
frvbieating arvivais of about 10,000 tons

f
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the mont!

The denund for .u'|. Ar Wite was esa |

prcially heavy from do ) 1Huers,
and prices at the clos uf the week
were :‘..".. to A3, for var.ous deliveries
aver the next four months.  One week

ago copper wire sold at 31 te .:Y_..-_I

per poundd.

Higher In London Market.

The London market wuas strong and
Mgher in =yvmpeethy with developments
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THE GRATIN MARKETS.

Wheat Breaks on Polltical Fears—
Effect In Wide,
There was scarcely a rally of im-

THE BANK STATEMENT

portance in the wheat price tendency The weekly statement of the Ciearing Ho e
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TOTAL RESERYES
DROP $8,800,000

Ilm'r('u.«'- of 6,700,000 Gold
Also Reported by Federal
Reserve Board.

BOND  HOLDINGS  JUMP

WasHINGTON, April 22.--A decrease

lof $8,700,000 in the combined gold re-

serves of the Federal reserve banks and
of $8,500,000 in the total reserves oc-
currdd in the past week, according to
the weekly statement of the Federal Re-
serve Hoard made public to-day. The
board's summary of the statement fol-
lows : .

“New York reports net gold with-
drawals for the week $5,800,000; Phila-
delphin, $2.200.000, and San l-rnnclmo of
over 21,000,000, while Boston eshows &
gain in gold holdings of $3.400,000 and
Chicago of $7,000,000,  New York re-
ports alen a decrease of $2,900,000 in
reserve other than wold, while Chicago |
shows a gain under the same head of |
$1.200,000,

“The decrease (n reserve shown for the
New York bank ig accompanied by a (IF-
crease of $5,500,000 in deposits and $2,
100,000 in the amount due to u|h4-
banks, while the decreases in reserve for
the  Philadelphia  and  San  Francisco
binks go together with considerable in-
ases in the totals due from other Fed-
eral reserve bunks

“A decrease of about $100,000 is
shown in the aggregate of commercial
paper held by the banks, Chicago and |
Kansas City both reporting smaller fig-
ures than the week before, while the
holdings of each of the three Southern
banks were in excess of like lllureul
shown the week hefore

“HBankers' acceptances on hand are at
present about twice the amount of dis-
counts, the total reported showing a
slight Increase s=ince the previous report.
Of the total paper on hand 34.6 per
cent, matures within thirty days and
39.4 after thirty bt within sixty days,

“About $2,100,000, or 9.6 per cent, of
the total discounts on hand, Is repre-
rented by agricultural and live stock
paper maturing after ninety days, Dallas
and Kansas Clty reporting between them
about 60 per cent. of this olas of paper

“The bond holdings of the banks show
a further increase of about $300,000,
while conversions of 2 per cent. bonds |
into 4 per cent. securities, viz.: qne
ar 3 per cent Treasury notes and 3
per cent. bonds in equal proportions, are
reported hy two banks.

“Municipal warrants on hand increased
abhout $200,000, though all the Eastern
banks report smaller holdings than the
week before. The total earning assels
stand now at $181,200,000, about $1,100,-
oot in excess of the total shown the
week before, and are now 276 per cent.
of the pald in capital, though only 29.2
per cent. of the combined capital and
depos=ita of the banks.

“I'he total earning assets are made up
as follows: United States bonds, 29.9
per cent septances, 293 per cent.;
warrants, 27.3 per cent., discounts, 14.6
per cent, and United States notes 2.
per cent.

“The combined pald in capital of the
banks shows but little change since the
previous week. though probably as the
result of transfers of member banks
from the Dallas to the Atlantic-New Or-
leans distriet and from the Hoston to
the New York district the amounts of
the capital of the Boston and Atlanta
hanks underwent substantial changes.

“An  increase of about §500,000 in GGov-
ernment deposits is shown, while mem-

\*T | ber banks' net deposits declined $9,200,-

nnn durlnl the week, mainly at the New
Boston and Philadelphia banks.

Nearly $2000 000 of Federal reserve
bank notes are reported in eirculation
Federal reserve agents give the total

{amount of Federal reserve notes out-

standing as $186 800,000, against which

Fthey hold $178,400,000 of gold and $10,-
PToe0nn of paper The banks report

161200000 of reserve notes in actual

‘..||.-n..|'--n and aggregate  liabilities

thereon of $4.600 000

Here 15 the detatled statement fop
New York, Philadelphia and Boston:

RESOURCES

Boston. N Y Pula

(Laat three ciphers om.tted )

1 LR LS

ement fund 8817 (B

d .1-r|1|-t:m| fund v

m \il

Total gold ressres $157.721 M0T38

lanal tenader notes. sl

vor, & W 167 1.7%

Total reserve 100 850 §i2.508
Hille discounted, members [} ol
Hitls bought in open mar

ket T TR

Total bi'ls on hand #la BIT.20%

Iy estiicnt e
'nited States honle 2048 IR s30k

Ove venr United States

Treasiry notes [
[ Municipsl warrants 1.1
Toral earning assels 30T §138T2
Federy! reserve notes, net LR o3
Die from other Federal
Fos banks, net L
All other resotrces <4 i § L {
Total resources $12.000 $06.040  $5.101

LIABILITIES
Capital paid n
ment depons; -
Reserve aenosits
Due to other Fe i»nl re
serve banks. net Nt

Total Labilities l.;&-" 200 000 $32,101

RESERVE BANK STATEMENT.

wit af the Federal Reeserve Bank

The state

RESOURCES
Aprii 11 April 14
Gold eoin and tificates i
ment fund $4.0.7 G & Y A0
'™ Lal 700,780 107,140,570

73T 9103482570

Fotal gold reserve

" Lesal tender noteés, silver
cortifieates and subsidl
AryY o i

Toral pererve

Wills discountted and 'houlh
Commercial paper. | DN
Bank acoeptances covees IR NA3 Ny

Totals 7.0 817
Investments
[Unite ! States bonds. ... $4,08]
funicipal  warrants ven 15,156

4,‘

Total

[}
76,710

] reserve notes. net
Al othier vesourees

Total resonrces 0 0K
LIABILATIES

feposits
Governme it

LI bt |

serv o hanies Al 29835
All other liabilities 4.0%g 9, 1000, 15

Toral Linalities 300,040,031 $210.837 8n2
Federal rescrve noles ot

standing $TL0E T T R
Acminst which there 8 (e
wl with the Federal
T agent zoll coin
and lawiul mnm: R O T I T )

BRITAIN BUYS MORE SUGAR.

nﬂh-n in Past 'IO'n Daya Amonnt to

e

| R 14,000,000,

A Bl nmt given out
I Bugar Refining Comnany
vegten it oie estimated by the com-
pany thint during the past ten davs the
British Commiseion has purchased hers
from  Eastern refiners 150,000 tons of
granulated sugar at A cost of more than
$16,000,000  Part of the sugnar 1= 1o be
shinped in May and June,

Thi country's  exports  of  refined

'PIIHRI sNee January, the compuny estis

mates, have totalled 228,000 tone, or
180,000 more tons than in the same
tinie lAst year.

In the past twe weeks refined sugar
han addvanced hera from 7 and 7.10 cents
per pound te 7.86 and 7.30 cents.

Send for our Weekly Review of the investment situation,
which gives full information on all active Curb Stocks and
special up to date reports on the following companies:—

' Wayland 0il & Gas
Illumlol Motors

United Vorde Ext. Adanac Silver Mines

Periman Rim Gorp. Springtield BodyCorp.

| WRITE FOR BOOKLET GIVING “1915 Curb High & Low Prices” |

Our offices overlook the New York C ‘urb '\l.trkel, and all all
transactions are at once recorded on the quotation board in
our customers’ room, where all are welcome.

OUR FACILITIES ARE AT YOUR DISPOSAL

J.J. CAREW&CO. -

Montreal Office, 47 St. Francols Ilvln st
Montreal

Wall St Journal Bide.,
4Broad Street,

Private l\!n to Toronte

THE BOSTON mm'r.

BOSTON, April
The heaviest declines were m lmu-d
States  Smelting, Copper
Calumet and Arizona,
Butte and Supermor

W« know of a low-priced

o s

dt‘ntml‘d to become

The “Ford”
In its Fleld

in points of output, oper-
ating efficiency,
plving the public with a
rea-snn,lhl\ pmed product

Mitgistin

- =
e, Yo

-

Wi Ariz anmeru;l
0 Butte & Superior
a0 Calumet & Aniz
14 Calumet & Hecla
l.m (.o per lhn:e

This security will shortly
give an investment vield
¢ on 1ts present

et e

s
=

selling-price.

G =
-

Write for full particulars

C. R. BERGMANN & CO,

Investment Securities

66 IlOIIWIM. HEW YORK

100
10 Utah Copper
610 Utah Metals

Victor Talking Maq:hine

£1,000 per share, vet only
a comparatively few vears
ago this was a small prop-
osition With

& Boston & Me pt ..
0 .‘Ilthb#ll" p;.. R

West Eml st pf

MISCELLANEOU®
Am Agr Chem nl J.l.
5 Am Pneu Ser pi.. i

.10 Amer Sugar.
5 Amer Sugar p

il rate and the

EMERSON
PHONOGRAPH CO.

cellent products s benetiting
by this demand.

We have ssued a special
circular showing tins com-
;‘1 1\ S Prese

1 Am Woolen pi..
i & W1

2 Cuban Cement..
%) General Elec

'." .’“"' I"":h‘ I‘f : v be had on requ

0SCAR ALEXANDER &Co.

41 Broad St., N Y.

i Am Ag C ie s,
o) A G & W be
S0m Copper Range
wong Mass Gas dly
lae) Mues Gas 4

000 U S Smelt ve.. .t
10 Western Trl oe

THE BOSTON C'UBB M.ARKET

bid and h-ud prices follow

A~B G

Metals Co.

Roston Mnnuun

[ A
S. G. Fox & Co.

50 Broad Street, New York.
Telephone 3168—Broad.

l.umn!|chﬁ~nl Copper g
Consolidated Arizona..

Califorma Corbin
Eazle & Bluebell

National Copper . ........
Goldfield lnnumumu-.l .

I am prepared to accept
Cash bids for the following:

\lv ﬂr.lrr 1 muh

n-:l uf Anw"l-n.

New 1!1u !illuh.lm
Navada Douglas.
Ol lh\nllh'nn rmu“l

dar

&0 Illmnc-l' \\ e
b T

DAILY TREASURY STATEMENT

ATER FRONT PROPERTIES

FACTORIES & FACTORY SITES
FLOYDS. CORBIN i

a8 HOURS

CARL ‘['I’lllu\‘llll R. Note Rroker,
21 nbtllm- l’mldmn.h Y

[ ||rr-'nl =t -Il'm"“l

Net halance in general fund

Gold eoin and ballion

To redecm outstanding ogriificates §1
Grand total cash assets in Treasary

BUSINESS l'l'l'llIITI \ITII. .

AMERICAN EIGHANGE NATIDHM I

i 1u.|Jm Koo w-mnm

\mlrnu I... hrw 1".i Hun

%\}“ \l'lll\ll!\ MARBLE ( EMFETERY,

A

n-.u' nnn'n ‘RONT'S POR t-r: nv AN K
RALS 0Nt rxmu.-.p.mf
Lr.mrma;g'u A\'I‘\ will ba

Iﬂ.“'l' I. M.\ll‘l,.\\ll mm

CREDIT COT, T ATHE
BATS, ATR




