
REACTIONARY TONE

IN COTTON MARKET

Indications That Short Inter-
ests Have Been Fnlrly

Eliminated.

CONFIDENCE OF HOLDERS

Cotton was somewhat reactionary In
ton yesterday without any apparent
nws to account for tha rlecllna of
about 10 points, which was iteneral
throughout the list. It looked s.i If the

thack was due largely to a readjust-
ment of the technlr.il position. While
the market probably does not contain
a bl long Interest, It seems equally
sasured that shorts were, fairly well
driven In during the advance of half a
(Mt or more since first notice day on
May contracts a week ago.

The weekly weather report was with-
out rpeclat featur. The summary said
that while the weather had been gen-

erally favorable for work on the cotton
fields. It h.id been too cool for proper
germination and growth of tho plants.
In some sections the soil wan too dry.
Cutworms were reported to be doing
rome damage In the lower Mtsnlvxippl
Valley.

Very Httla cotton Is coming out on
May contracts. It Is said that one New
England mill which Is long of May to
the extent of 7.000 bales Is Kettlng Its
rotten In very small lots. Hpot demand
li fairly good, although there appears
to be plenty of cotton selling to meet

resent demands.
A Memphis letter from sources that re-

ceive a good deal of respect from the
cotton trade says: "It begins to be real-lie- d

that whatever happens ihe de.
mand will be sufficient to take all cot-te- n

offered and that the statistical po-

sition, by virtue of the continued steady
absorption from the crop. Is goliiK to be
exceptionally strong at the end of the
current season. Holders seem to be en.
tlrely willing to carry what they have
Into another season. If unable to secure
srlces they demand. Apparently they
have absolute confidence In their ability
to get present prices or higher, and mid-
dlemen who wero quite willing a few
weeks ago to discount the market In
order to efTect sales are extremely cau-
tious now lest they repeat the same ex-
pensive offence agalnt themselves."

A rumor was In circulation to the
effect that the National dinners Asso-
ciation estimated the acreage Increase
tt 9 per cent. Clement Curtis &
1.0. of Chicago wired that their reports
place the Increase at about S per cent.

Market closed steady.
Clos-- Prer.

tnc est ctl. In; clone.
Mar i:w i:.s i:nut:.sa i:ut:.4iJuly t: i: w 12.37 .:". i: 471112.4s
October l.'K 12JUS 12 M 12 H15 4) IS Kit MM
December i:.:t i:o i:.iit: lsuau.nJtntury . t:.;s UT4 km ucjfiii.To 12.75112.7
Mjrch .. 1:91 ism i:.si liMdusi i:wui:.ji

The local market for toot cotton was quiet,
11 points decline: middling 12 v Southern
ipot markets as officially reported were tin'
chanted; Memphis S points advance. New
Orleans, is.t3r : (ialreaton, I2S"c: Savannah,
12V: : Memphis. lJSJc.; Auzutla, i:.i:c;
Houston, i: Kc.

New Orleans market closed steady.
, Clos- - Prer.

In; eat. est. tut close.
May kit is m is os i:.o;tit:o i:nai2i7
July t2 jssj issj i: -- :.:; 12.37u12.ii
October. . 12.2J I2.au is is 2stfi: sj is wtjis 4

tiecembcr 12.M ism 12.40 is3Jtiis.40 kjahi-- m

January., i: SI 12S7 1S.I7 i:.46fjl 41 IS 57S12 St
Tho Liverpool market opened quiet. There

i a rood demand buiineu In spot cotton,
with middling1 S points advance at I.lTd. Sales.
lO.noo bales; receipts, ro.ono bales.
li.ooo American. Closed easy.

Open- - Hith- - Low. Clot- - Prer
lng est eit. inr. rinse.

.WST'JUBe , 94 7 51 7.M 7.921
Juir-Au- t 7 si'i t.i ; i si 7 st',(t .Nov T.fiXS 7 i'.9 7 i4 7 M
Jan Feb Till, J :i, 7 US 7.US 7.M

The 11 A. M. bids to Liverpool were: May,
12 Re; July. 12 42c; October. 12.51c: January,
II 72a The market there was due to open to
day 14 to 34 points decline.

Port receipts and stocks:
Re- - Last Last

celpts. year. Blocks. year
Oalreiton ... 1.477 4.JM 2M.157 S.U.412
New Orleans. S.6i4 4.670 M7.7i 321.011
Mobile 1H 107 S7.704 S4.S."
Savannah.... t.!K 2,V) lo.t l2.sm
rhirle.ton... km S7I 65.714 4.9in
Wilmington. 1.19 17 M.4) 4J.990
Norfolk 1.201 1.9M 95.1W 7s.r.'i

Interior receipts and stocks:
Re Last

ceipts. ear. Stocks.
Avrtiata... 3i .34 1 114.547 ll:.07l
Memphis . . 422 S.CHt 136.743 139.04'.
H Louis M 1.123 SO.09S 3n.3l
Houston , 1.7 3.370 93.373

Estimated port Last Lait
receipts to day. week. year

Oalreiton ... J.yo to i.Wi 5.01, 1 6.713
Sw Orleans . 2.0"0 to 3.M0 (.134 1.S7S

Eiports jeilerday were 19.743 balea. Total
thui far this season. 4.i:.344 bales. Total last
kudo, Dates.

THE PHILADELPHIA MARKET.

reiLASELPHIA. Xay 1 The stock mar
test hare waa dull and featureless. Philadel-
phia Electric and Tonopah Belmont were
the enlj stocks that displayed acttrtty. Bonds

- quiet and steady. The summary:
Open. Hith- - Low. Clot- -

aa!a int. est. eat. Int.
Baldwin Looo vt.Wi 10Sv, io9u jftjii

M But! Sum of.. t4U Ml Mi, u?
lamDn iron 45 43 43

:i Camb-i- a Steel ini, Mt,
'1 Con Tr.vt N J. . 71 71

1M Elec M orate f.1 f.9 n
ln Co N A 23 23

f Lak- - tip Corp.. 94
.! Lfhtta Nav 7t 74', 71', 74'.

Lehts h Valley..., 7V
1 th Val Tran pf 13 41 41
i i'an sail .Mir., 10' 103 1"'

if" t'hiU Oi '. 43'i 4Jti' . PhtU Co cum pf I2S 42'. 4'." :,
V ! Phila Ele-- "

Hhila Traction 7W 7S 7'41! Ite-i- ii nr Pht,
Tono Belmont.... 6'i"Tona Minlnr. ... U

SI t'nlon TTaitlon... 43 43 4.1 43
141 fn Gaa Imp S7' 7' M

M Vruted Co N J,. ,21 22 224 ::s
in w .V T Pa 13 12 i; 12m Warwick I 4 9.. JOi 10 i w; 10' ;

BONDS.
rn Am r, t Y. la.. .. 93'i 93H 3 93
: City it, .. ..tnesa, mss 102,''oneny 4, "44 lnss i;i 1.'S 102H

Klee k Pen Te 4s. 79U 41 7SI,
wA'l Kerelnru. T 1st r.m 941. nil 9, 9'U'h Vl reti (L,s loot, inriu Mrti, 1001,

vai ron ...ito no nn no
T,h Vl aYans 6i, 2'i Wi 92 92ee renn fn vn iUalAtl. iriuu iuii mill!" Pnri4 foil 4', b , ti, IK. 1V,S 1S"1 I'hiU F.lec 4a IllJ SI'. !', HI',

''Hi I'hlla VI... ! CI 11 ii .1
i.- -j Eico 3s ...104'i lot' 104 IN',

! f Iteidlnr ten 931, 91' 93j
Wns.ranton Br 6s . S3 XS a

ti'OStan (laa A E a.l2 103 101 'i 103

THE CHICAGO MARKET.

fT!IC.r.O, May S Mow of the leadinr
n ealer trend today, with

t Don Carbide thowin; the mot weMknem
rt Warner, Chlcaro Pneiimatic Tool and''It were alto under moderate prcure

I'UTiend Match wa. Hrnn? on the announce
trea ill it the .tock had been placed on a ralr iient barlo, Chieaio Ball ay .'.'tn rnlr,-- 0 Ki,vated preferred cre flrnier.
'"ndn dull The summary:

Open Hllh. Low. Clo,.
int. CM, et. mtj Rooih yih ..

. 9 Kootli Knh 73 73 7.1 73
1 Oi Kiev (jr pf.. M JS

.1 In f'neu Tool. .. 7 7,V 7Sl) 7M," fhi R ,er 2. 161, IS',
. 031 Kfllion ... 112 It: Hi 1

IWre. pf.. :; 93
J'' fjUmond Match 104 no1? 1M 1I01.Uni,r Lt pf. 10 10 19
11 Mom Ward pf in'i 1134 ui, 1134
J. Nat Biscuit pf. 1: i;r, a, IS.People Can. . mm ieti inni ioi.a Public 8errire.. ,11M J'FP l"l J''J

1 I'uslie 5err pf... 10a 1'0 100 ton
1 Ouakep o.l. nf i.a urt lie 111

jn 5aj-- Boebuek . 179 171 1:1 179n; ;" Swift ....... :i 129 12H 1M'j
CM Union CarbleVi. 14H 1K.ij til 111

"I2!?11 J t 9liym Com Edlaon U Wi 102',
Me L 1st H. ... 71 .1 71 71

." Pghlle 8err fa.. Mi4 H 4'i 9414
I 5"" Oaa ref r, iooJ tee! loev

fje Suliberter n. :4 91V
09 Telephone J.i, .C

GOSSIP OF WALL STREET.

Mark! a a; Time.
Tha itock market In tha main con-

tinued Its hesitating attitude yesterday,
practically all Important operations
awaiting the receipt of the expected note
from Berlin. Opinion In the treet con-tlnu-

to be considerably confused as tn
what tha nature of the German answer
would be and how satisfactory It would
be to Washington. In some usually well
Informed Htock Exchange circles It was
said that advices had been received from
Washington thnt the answer on the o

Issue would bo satisfactory and
that the matter would be settled this
week. Kven those who received these
advices, however, were distrustful of
them, even though they were said to
have come from "high sources." Mean-
while the German delay In answering
President Wilson's communication served
to arouse apprehension, based on tho be-

lief that Germany would try to avoid the
real Issue. The mere facts that such
bullish developments as the extra divi-
dend on the common stock of tho Amer-
ican .Smelting and Retinitis Company,
tho record breaking export figures for
March and the excellent Anaconda re-

port went unnoticed served to Indicate
that Wall Street waa watching Interna-
tional development more closely than
anything else.

Aaaconda's Report.
Anaconda made but a poor response to

Its excellent annual report for 1915.
showing net profltw of J16,69S,S0, ns
compared with IS.7SD.55R for 1914. This
was equal to $7.16 a sltaie earned on the
:.331.:S0 shares of a par value of ISO,
against ft. ft a share earned on the
4,33:,SuO shares of II." par value In the
year previous. Tho stock sold us hlsli
as S5i.j after the publication of the an-
nual report, but later reacted to S4 and
closed at 84 'a, a gain of ss of a point
over the previous close. It waM'runuired
uti Tuesday that when the Anaconda re-I- rt

mada Its appearance It would lw
"dUappoltitlns" and In some circles the
stock was rather heavily sold on this
rumor. Wall Street waa unable to find
anything In the report that might bo con-
strued as coming under that head, with
the exception of the fact that the com
pany earned only J1.1S a share over Its
present dividend rate of fS per annum.
However. In view of tha fact that the
Anaconda Is now oeratlng at full ca-

pacity and receiving higher prices for Its
copper than In 1515. the Indications are
that 191 will show a wider margin of
earnings over dividend requirements.

Mercantile Marine.
International Mercantile Marine shares

common and preferred broke sharply
yeaterday on the publication of a semi
official digest of the Wallace plan for
the reorcanliatlon of the compnny. The
preferred declined to 8"lj, a drop of
points from the previous close and a de
cline of 10 'j points from Its high of
Monday last. Tho common sold down to
a close of IIT, a drop of 2 points for
the day and a recession of 4 points
from its recent top. The feature of the
plan that was most responsible for lite
break In the prices of the two Unties
v,as tha stipulation ttait none of the
back dividends on the preferred stock
should be paid until enough funds had
been set aside to meet an Issue of K'o,
000,000 new notes, provided for In the
plan. That the Marine shares did not
suffer a more violent break In view of
their recent sensational rise la said to be
due to the fact tlwt a big short Interest
has been built up In both clases of
stock and it is known that considerable
short coerltig was done on jestcrday's
break.

nelter'i Katra Dividend.
The declaration of an extra dividend

of tine-ha- lf of 1 per cent, on the com
mon stock of the American Smelting
and Helming Company came somewhat
as a surprise to the financial district
because thero has been little activity
of lata In the stock outside of profes-
sional buying and selling as the Mexican
ottuallon arled and because tho nock
has been for several weeks below Its

I lil,.t, nrini nt till
i , ,i' r.vr.j ...ri v

Mexico, where the company has large
investments, the extra dividend was not
generally expected. In spite of the in-

creased disbursement on tha common,
however, the stock failed to register a
gain In price for the day. It opened at
1W sold as high as ?9-'- ; and doted at
97'4, off from Tuesday's close.

Xrir Haven Earnings.
For the first time since the Improve-

ment in Its earnlncs beean thu Ww Vnrlr
I New Haven and Hartford Knllrnad
Company has Issued a monthly state-yea- r,

'ment of earnings that shows a falling off
In the net cornorate Income. The renort1
of the March operations shows a deficit
of iiS.C04 for that Item, This was not
due to any falling off In earnings, which
were larger than In March, 1S15, when a
net corporate Income of JlHHOrt was
shown, but rather to a considerable In-

crease In operating expenses, taxes, In-

terest charges, Ac. It Is known thnt
much of the recent business that has
been thrust upon the New Haven
through the activities of munitions and
other planta along Ita lines has been
somewhat of a burden to the road In-

stead of a blessing, and tt la believed
that the recent embargoes which tho
road waa forced to declare from time
to time are to a certain extent re-

sponsible for the March showing. For
the nine months ended March SI, 191ft,
a much more favorable report was
rendered Jn spite of Increasing expenses.
The net corporate Income for that period
amounted to J'J.41 1.K43, as compared
with ISKC.tiJS for the corresponding
period last year.

Inalile Information T

The fti'N has recelied the following
request which explains Itself from one
of Ita readers In Philadelphia: "Gentle,
men : Will you kindly Uote Standard
Motors slock In your financial columns
for the next thirty days? The stock will
be very active In tho near future."

Standard Motors Is selling around 9

and from January I to date it has
ranged from 7 to 0U- -

.Mlssonrl Pacific.
Interests connected with the reorgani-

zation of the Missouri Pacific llallroad
Company say that they do not expect
that the plan for tho reorganization of
the property, which has been In receiver-
ship since Inst August, will be declared
effective until August or September of
this year. The delay In putting the
plan Into operation Is due to tho fact
that It is believed Impossible to se.
rur a foreclosure decree before that
date. Tteports that important negotia-
tions between tho reorganization com-nilttc- o

and some of tho dissenting bond-

holders have been completed and that
tho differences of opinion have been
mtlsfactorlly adjusted are denied by the
Interests connected with the renrganl-gallo-

FINANCIAL NOTES.

Monre has been appnlntert ehlef
enrlneer nf maliiteniiiirs of nay nf Die
Loulavllle, llenrtereon and Ht Louis.

Th lepolt nf the Cnluiiibls Truat
rempany on May 1 crnsaed the 1100,.
090.009 mark for the nrfct time In the
iniiipan' h1"tnry, There are nnly live
nlher trust rninp'inlea In New ork who.e
deposit! exceed thl figure.

Dlrtrlnrs of tlis Internatlnnal Paper
ronipany at a meeting elected the fnl.
lowing nfrtcers: Preeldenl. Philip T
Dodie: vlee.prealdenta, Oidfli Mllln, W I)
Ituasell. C. '. Lytna"! treasurer, 0nShepherd; aeeratuty. I'. O Hlmnnsi a.
.I.unt treasurers. tJuy Pi. Capron. A. B.

Phillips; alstnt secretary, (1. R. Mo.
Carthy.

Kstlinatea that the Baxnn Motor Car
rorporatlin would ahlp 3.000 can tn April
were nmr than fulllll'd by th ti"liil
ehlpment nf 3,491 .are Thla compares
with 1,731 cara ahlpped In April, PIS
It inakea a new high record fnr innnthl)'
shlDinaDte, The. pretlnus record month

1.111 eara were
ehlWtC

COST OF GARS HALTS

RAILROADS' BUYING

Some Linos Temporarily With-

draw From Market Prices
Too nich.

The more recent contracts for rails
placed by railroads In the Eastern terri-
tory Include an additional 2f,000 ton
for the Erie, 3,000 font supplementary
for the Philadelphia and Heading and
numerous smut' orders aggregating 27.

000 ton. In the Routh the Norfolk ami
Western hiJ taken 18,000 tona. The
Tennessee C it. Iron and Rnllroad 5om-pan- y

has taken addtlonal orders aggre-
gating atxnit DO, 000 tona. In the centra
West the Heemer and Lake Erie hits'
ordered in.oi tona more ajid the CP
clnnatl, Hamilton and Dayton B.tM u

tons. The bulk of the orders went to
the United States Steel Corporation.

The New Tork, New Haven and Hart-
ford Railroad has reserved rolling apaci
for about 1S.000 tona of rails, dlvldi-i- t

between two Independent mills. Half nf
the order. It Is understood, will go to
ntiffalo. Specifications will not be Is-

sued, however, for about two weeks, as
there Is somo controversy In regard to
the weight of the sections to be ordered.
The Interhorough tonnage, which has
been divided between the Buffalo mill
and an Eastern company, nmounts to
1 1,400 tons. Including contact mils,
t'anadlan railroads aro reported to b
negotiating for about 30.000 tons.
the last week numerous small order
from trolley and electrical linen were J

placed with Eastern mills, especially
during the last two days of Arjrll.

It Is difficult to determine the exsrt
tonnage taken by the rail mills in the
last two months because of duplication,
of a number of sales reported. A con-
servative estimate Is not far short of
I.i'on.OOO tons. Since January 1 the
bookings have not been much under
1.500,000 tons, which Is equivalent to
about 10 per cent, of the total capacity
of the rail mills. A number of contracts
fl ccd last year will sJ-- be rolled dur-1- 1

g Moat of the rail mills report
tltclr capacity sold to July. 1917. which
wuuld Indicate xalcs of 9.000.000 tons,
but of course this must not be taken!
literally, as there Is not enough Ingot I

capacity to meet the requirements of nil
t'io finishing mills. Probably about
4.:00,000 tons of rails were sold last'year and this year for delivery during
ltiltl and the first half of 1917.

The high price.! demanded by car
manufacturers have caused several
othc domestic roaiU to retlro from the
inarKer. at least temporarily. The Mis.
sourl Pacific has withdrawn an Inquiry '
, 1 a f, a u - . .rj.i'i'y int.. ucpan jcail- -
road, about to place an order for fifty
oars, has retired from the market. The
Imperial Oil Company, which recentlv
asked for prl-e- s on 1R0 tank cars, has
decided not to place orders at thla time.

The Louisville and Nashville rtallroad,
however, has distributed orders for 730
Heel car undernames, which will

about 5,:50 tons of steel. Of these
underframes 430 will be built by the '

Ilcttendorf Axle. Company, son will bo
furnished by tho American Car and
Kourdry Company, and ino will be built
by the Mount Vernon Car Company.

The French Government has placed an
additional order for S00 box cara with
American builders. The order is said
to have gone to the Pressed f l

Company. Trench ("loicrmncn. .r.v .

are also on the point of do g for
1 nn additional four wheel cars. It
estimated that about 15,000 tons of
tcel bars, plates and shapes w ill be

required In this construction.

Word comes from the Paclflo coast
of ,n Important revival In business for
roll.d Meel product. LarFer sales have
ben made, especially of wire products
and structural steel. T.-.e- la also mmi
Indication that more forelim orders are
being placed on the co.irt.

The Johnson and Summerset Itntlmad
has placed a contract for a viaduct, re-

quiring 3.300 tons of fabricated strvc-turn- !
steel with the Pho-nl- x TSrldce

Company. Several othtr small inquiries
fur bridge worlt hnve rome from rail-
roads In the central West, and som
nrger tonnages are also being developed.

but the work Is coming out p.nwly.

The Italian Government has come Into
the market for large tonnages of sheet
bars, billets, blooms and slabs and other

d steel. Inquiries are also
asked on 4,000 cars and for n number of
locomotives for the Italian State rail-
ways. The previous Inquiries for pig
Iron for Italy have not been satisfied,
and there Is small prospect that these
orders will be closed In tho near future.

Tha MefMtnttn Mftrahft.11 ?onartniettnn
Company submitted the lowest tender
on the construction of rwo bridges for
the Hoston i;icvaieu aim tne city tr
lloston. These nre to be built over the
Mystic River nnd will require 1,730
tons of structural steel. The company
wilt probibly be awarded the contracts.

The contract for an auditorium for the
Illinois .State Normal I'nlwrslty at Car- -
boinllle, III., calls for r.'.n tons of fabri-
cated structural Heel awf will be fur
nished by the Decatur Bridge and Iron
Works. A cold stoiage Isi Idlng to be
constructed at Chicago for the Heatrlre
Crane Company, according tn the speci
fications put out, required I'vn tons or

steel. It has been decided,
however, to use concrete.

Some very heavy contracts for rolled
steel bars and forging billets to be
used In the manufacture of war muni-
tions were placed In April. Probably
300,000 to oon.Out) tons, of which half Is
for direct export, wern sold for delivery
during the first half of 1017. Sales
during the last week nf April were no,.
000 tons.

The Hdgerwood Cnmpsny Is under-
stood to have placed a contract for 1.000
tona nf foundry Iron, of which 700 tons
will bo furnished by the Perry furnace
and 300 tons by an eastern Pennsyl-
vania furnace. Other crdero of foundry
Iron reported yesterday In this section
were for small lots for this year's de-

livery. Small lots of spot ferromauga-nes- u

were sold at $100 senboard, A few
luMltlnna) Inquiries for pig Iron for ex-

port liavo enmo Into the market, but aro
not taken seriously by the trade.

The output of anthracite nnd coke pig
Iron In April fell short of the record
breaking production In March by about
4, On ft Mia. or r. little mr than inn
tons, a day,

Tho American Drldgn Company re-
cently sold two more electrical furnaces.
It hiiH a largo number under negotiation,
but Is (llHciiiir.igliig new bunlncsa, na
capacity for this branch of work Is fully
Hold. H I" n,M' 'lllllcult to find nun-inde-

workmen.

A more conservative feeling was el-de-

In pig Iron circles yesterday, largely
because of the tinrcht In tho labor field. A

fair tonnago of both foundry and steel
making Iron is still needed, but there Is
disposition to await developments ii

rinsing contracts. A Chicago fur-na-

has sold in.ono tons, basic for St.
Louis delivery nnd a western Pennsyl-
vania ateel ninker hns taken 15,000 tuna

a valley turnacei,
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THE BOSTON MARKET.

BOSTON. May I. The market for mlmtit
eharea had a lower trend, with Amernun
Zinc selllnt from 921 to IS. Tradinc waa
in small volume. Railroad slocks and In
dust rials were steady, Atlantic, (illlf and
Weat Indies and United Shoe Machinery rul
line firm. The summary ;

Open- High- - Low. Clot-Sal-

int. est. est lnt
17 Ahmeek im 100 F'4 !"

M0 Alaska Gold IMs 2" li"! IMa
(M A It cm ah t
r. Allouet M r. f (
17 Am Zinc Hi f4 "

. Anaconda Mt M'a MV

l Aril I'om s, 9 s
7'i llutte A .superior. Tt, M !4 H
f7 Cal A Arlt 7.'. 7: 72'j TJ'i

(14 t'np flatus MS h.'. f I

i Italy Wrl IP. St. 'a J'
WD K.it llutte I'.'S K 12', 12,

fl tlreene Can 4!', 41U 4", 4?',
f. II menck 14', 11', 14' II',
1. Mand Creek.... 4i', 4"' -'. 411,

Mo itnynie :i, :, :',
Kerr Lake f. Pi

.1".l" Keweenaw "t, r''
If. Lake ! Is I 1

La Salle... IS S li 4',
W Mssnn Valley St, St, !'. 5',
Ssi Mayflower S', ' tt

Ml and tS V M ".
M Mlchlgat S. 3", SV
tt Mohawk 7 !'. '

W New Idrla 14, I4i IS', 1S'

l'i Nlplsslnt "',
r.v. North nutte ii 2t H

Old Colony 2", II 2'a '
10 Old Dom 70 70 7 i

26 Osceola M M ? M
10 Pond Creek H4 144 144 144

6 QulucT M, M '
7& ftay Con 2S's 3's 4 KS

110 Santa Fe 24 4 54 '4
340 Shannon , s 0 14 l
116 South I.aks 74 7i 74 7i
in Souili Piah S4 U .4 .14
la SI Marys 724 724 724 724

If.li sup A Hoston l 4 l 4

110 Superior Cop 174 174 17 17
ivn Tamarack M, M4 H H
10". Trinity 7', '4 "4 "4
wo Tuolumne . .?s S s .

6M0 t' s Smelter 7S 79, 72 4 7S
130 P S bmeller pf... M4 t.l'a Ma, H'.

1JIV) PI ah Apex 441 f 44 411

70 fiah Con 13 134 184 !S
Pi ah Cop H4 fl4 4 "4

!M Piah Metals 54 4 f !.
f. Winona 4', 44 44 44

123 Wolierlne r.7 f7 r. 11

RATLTtOADS
1 Boston Albanr l 1 1" w

Hoston Kiev .. 75 71 73 7S
171 Hoston A Maine 45', 44 444 44IT J S V Pf P5 1M 1"4 11
if. Mass F.lec pf .... S! 1 l

1M Neva- Haven . .. f.Jti f. f M
1 Nnrw a Wore pf 114 1M 111 If
2 Old Colony 1S1 1M lt.l 1H

West Knd Pf . 78 74 74 V,

M 1 SC KLLA NKOl'--
11 Am Ait Chem.. . 7 07 r 7
H Am Ar Chem pf P74 ?74 74 :,

H7 Amskea 7" 71 To 70
in Amoskear rf im 1"" lo, 1 .

410 Am pnu &rr... I l 24 r.ty Am Pneu Serv pf U" lt.' tM, lf.,
73 Am Siuar l'"4 ie4 im ICS

1 Am Misar pf 1U, lit", ma, 1U,
S Am Tel A Tel ...K itft, 1:1

S.MH ADA W I ... 144 '4 "
MJ A li A W t id ... f4 tt l
lOCubin Tement.... 14 14 134 13',

1" lil Ky Elf.. ..127 127 1264 1W4
It, r.rnrral Klec... 1I 1.4 lfil HI
(V, Masa Cas fl 'i M Mi;

Shu Oa rf "7 - W "., ,.1S7 i;7 If.T U7
:j Mexican Tel .... 1 1 1 1

N K Cot Varn ... K f. 2T. r.

W N U Tel IM 13 133 1C
1" Nine Hay 152 12 152 U2
l'i Pullman 1 is" 1 11
tn Swift 121 1.11, J21 123

4v Tnmnitrn H4 ti4 M f.l
? Tomniitnn pf 31 31 II II
Si t'ntted Vruii ...117 li li4 liesli I'tnt-- I Mioe Mah f (04 W, t'K
tt Pnlie.1 Shoe M Pf 214 i r4 ra:
H r S Steel 1 SJ', M 134IPS Meel pf US', 11M. l4 11-

Ventura Oil . ?4 p v,
221 Wcitern Union ?1 tr, I l

H0ND3
IJvi Am T T 4a,. . n', I ii n

A J A W I S.. to tn V) tn
K C t Ky 4 B fl M S3 !3 H

" Mass !a 44s '2i, '4 W, 44 M'J
Mass OAS 44 '31. S4 SI S4

7.V.V wtft s. 101 10,1 pj4j
Ji'o Pntied Fruit 44i. ?4 St', 4 si,P'O Western Tel 5a.. 101 lei jei iei

THE BOSTON CURB MARKET.

HOSTON. May I The Bnslen curb cloatng
bid and asked quotations follow:

Hid Asked
Alrjrado Ut 1

Hay state Raa 1,". .17
Hiiiiham 13', 134
Bohemia ?, .1

Hesole ) 1

Butte A London F3

nutte A N V 2, 3
JioBtuu for bin M ..'4

. Hosinn Kly IX .1.
Hoslnn Montana 14 1'.
4'almefas 44 11,
Chief i.ciinlidale(1 14
Cone n 71
Cotisn'idated Copper 14 ;4
Cnnsolid tied Arnona l. lit
Crown It , fia w

ICrfliforiiia Corlnn 03 .e

tmi. IHtv 14 !,
KMle A Hluebelt 2S
First National Coppr (4 n,
OoUlfleM Consolidated i .M
Hmiihtoii 24 -- 4
Iron Hlnssnm 14 24
Jerome Verde 1x't 11,
Li H- o- 0 K.

Mietlc 11 tJ
M. Kinley lnrrah w. '
Mei, in M.ials 11 1:
.Muies of America " 34
N. w Baltic 24 24
New- Cornelia II. r-
New- t't.ili Bmcham 74
Neda Puijlas t
Old Pommiin receipts M .7.',

Ohio Copper ! I1
Onei-- 1 14
Onnndacs 14 2

Pilot Butte 1"4
"onthwest Mlamt 14 i
.leu-art Mlmnt- - 31 31

'lYu-- o 54
Tonnpih Hlninnt ' S4
Tonopali Mtiillir '
t'mted Veid Kx!rn!on 73 2"4
t'mted Profit Sharing 4 t

ukon i.nld 3 74

THE BALTIMORE MARKET.

nATVTTMORE. May I Cosdsn Rsflnlns
closed at . .howlnt s fractional fleclln
Cosden Oil and Oa. at S waa Vr lower Utile
was done elswjier in tne atom marxet nre
llmids contlnti'd allve and stady The sum-

nuri! upea mvn i.ni Clos-
ing,Bales. n(. est eat

10 OSlte TDM... ill lis US US
It Bslto TnV pf NVk 5H
81 Con Power..., 10 104 loati lOtll
It Con Towr pf M insS INI,

11(15 Cnsden Rf SJ's ::i.
I176 t'osden O O ' f s S
fi', Cosden O A O pf, I's 41,

"fl Dnvison I'h'mlcal f.a f fl
1 Houston Oil . ... Vi run yi

rfl Maryland ra .... : : s:
tn Mer a Medi nank 21 2 21
m Nnrlhern rentral M U H
rn Dklahoina Ref 7

l'si I'nna W Tow 7Slt 73l 7Jl
10 pf M to

4 Western Nat I'k
10 Wayland Oil S'i 'a

BONDS
liwi nalt. Kl fa tpd
yssi Halt Sp Ft 4HS ... 57 "7 7

!() Chso lie 6s Mi. Ml.
inn rily Halt 4s ... .in 10" 100

Sm Coal A Coke (a ... St4 Utt !;
lono Columb St fly M.. S si
1W1 Con Coal ft P14 51LJ !, 111

loot) Con Coal 6s (1J' 1031. Wt IM
tnnn Cnn das I'nS PI "1 922
rofiO Klkhorn Fuel Ss, lOiHJ loot,. 10.H. 1001,
Jiifl (la, Car Nor f.lM Ill 102', 102's
ko llous Oil div ctfa. 114 s: Hi, f2
som Mt V Mills note, nt, Hi Ml, i'4
ir.Vi M k M Transp s.l02 mi 1P2 1P2

looo Norfolk fa ':: ... ir2H 112'. I02i, 1P2U
l'i"V) I'a Wat t'mv Ss s;t, f;i 21,

wi satll Fl" fs, .Ifllia ion, 1011,, 101,
imm Hit H A )'. holes . ! T, (Kll,
jntiO I'll 11 A V. Is til, Ml,
U") t'll It A K III'.' 4s 63t 631, 63H

THE PITTSBURG MARKET.

FtTTSTilTRO, May --Chatita In th .lock
market lire were on th down aid Ameri-
can Window Olass Machine nM from tn

with nther rtecltn. confined lo small
tractions. The sumtnsrj

Open Ififh- Iiw. Clos
Hales ins, est est. Inr.

.. Am Wit a M M (.1 M
100 Am Win (i M pf.lSt', !3l, 13l, I?1

o Am 8wer Pipe.,. 1 1H If It
37'. Am Win O pf 1"2 102 l"t
to I'lilunilua Oas ... ir. i;.', lis. ir..
15 t'aiiey Hirer... . 37 ' .Vi, an. S7l,
to Harbison Walker.. M II M M

loo l. Rrlle IAS . fit f.,1 M 13
Ifi I 1111 I A pf.12M, l.M. 12M,

J2.r. Mfra I. A 11. fi 4H,
i Nut Fireproorlns. 7T.

;., Ni r.rcprsot rf IT
lt. Ohio fuel o 10 40
ii IMIts Hrewlnc l' 4'i

t Flits Coal 2 Klv
1'. litis Mate (5ls lis", lb'S IH'i II',

6if, I'ure Oil W :ti 15'J sn
;tt litis Oil A r.aa
Ii tin Switch A Sir li, imt. 10 1f1
,w I' 8 Steel S2', V t2'i si',
ji I'n rial ims ,.in 11.1 113 113
I.', West Airbrake. .IX", 133 if.i;

iTTR West Klecnrl 17 f'V
IS W I' T A W P... 17', 17'. 17'i 17',
10 W PT A W l'pt. lit. Il's M'i si',WW l'Tpf M's 3's w,i

PONDS.
13004 O (I 1 B 111 Fs... II SI tl n

Caatnns Iloasa necnlpts.
The total recelptn for duties at the

I'tiBlnm Iloiisft yeetonlrfy r S,1i:,T71,
10, of which sn.'i.aoi.ft: was for mer-
chandise wlthrlrawn from bonded ware-hnut.-

and SSns.Sflfi.JS fur r.'cnt Im
porlntlons.

Executor Trustee
Oharterod 1822

The Fanes, Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York.

LONDON, IB Oooktpnr St., 8. W, 26 Old Broad Street, E. 0.

PARIS, 41 Boulerard Hansnnano BERLIN, 66 Unter den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

ROYAL HUNGARIAN 5 TREASURY NOTES

TAX EXEMPT
DUE OCTOBER 1st, 1918

The total amount of ISO million MARK was purchased by the leading
Hanks and Bankers In Germany from the Royal Hungarian (Jovcrnmi til.

We offer rrabject to change In price these

5 GOVERNMENT TREASURY NOTES

at $187.50 per 1000 Mark and accrued interest
A return to the normal rate of exchange prior to the maturity of the

Treasury Notes, would yield a profit of about $50 on each 1000 Mark.

7IHHERHANN & F0R8HAY
Established 1872

Members of the New York Stock Exchange
9 and 11 WALL STREET NEW YORK

IRON AND STEEL MARKETS.

Labor Trouble Cat Down Oatpat
at Mill.

Bales of rails reported yesterday
amountfd to 140,000 tons, but most of
thr.e sales were covered tn .jrll con-tnir- ti

of the t.'nltod Stutes Steel Cor-
poration. Independent mill reported
..i.. n it nnn .on nr thi. mn.
in? also was Included In tlu April or- -

ders iirnvtouslir noted.
mentor;.' biiylnn for this year's fhlnment
waa done at the advanre tn ;ir rs that

eiicciive on .usy i, mu iirai ij
50.000 tons for 1?1 upon
which ofllclal esls hae not bs-c- placrd
are to be by the mills at tht
previous price of fi per Eros ton.

S',erai adrtitioiul car orders were
Placed by dome.t.0 and fo-c- d rovi
whtlrt nlher lnnulrles were cancelled
France, Italy nnd Spain are still tn

for rallro.nl o,ulpment, and larse
export sales of rolled products aro being
made on the Atlantic and l'acltlc coasts

The fron Ao saya: "Ijihor tronbl'a hare
been rampant this ek In portion, nf the
steel and metal wo-ki- trad- -. These and
the strike, previously under ar have cut
down steel consumption some hat, and tn a
less dsren the output nt mills At litl
burr Ihe rioting outside of atsel
ph.itts and the shtildowns of lh
'alter were iire.autton.iry Iron and steel
manufa. I'lrers wrre t ehanded In advannti

ti and th May nu'ieam hae aftrctrd
th. ni less than was feared

The mttal work,ne .ndustry. now Inured
In strikes has or y laken on a reriftin num
Per ol tiw on'-- At nnimnatl a fra-llo-

of the machinists wrrt out At nntnurc
anil risewnere an riKn, nuiu uuj uin
clnul hop are demanded

"Throushout th iron and fteel Induatrlea
tne expioiv nniurn oi m- - .i- -t ,iiun'm
ts r..ntiirs,l anrt lis nn.slb'.lltlf. of Inter'
ruptlons In th rtniint summer are a factor
in all forecasts

"April pit iron prodinnlon fell off enouch
to show th strati) blast furniKTt are under
10 keep near a I'M-- " "" ton rat The total
for Hi thirty ri)s was : r" T' tons, or

i; tons a day, atalnst 3..iT.t"'l Ions In
March "r 107.1C tons a da Ior wnrklm
nf a immbr of furnates tells the Hor of
Ihlnnitir limns, that mill soon t renewed

, status naie mown in nm msni
on the smaller perlnTnanc of April Ihe KZ

furnaeea In mast i ar raira oiuv
les.P'j tons a day. atnt 1H.4M tons a day
lor the furnaces a'lv on April 1

No relief from the pressure upon th
mills Is in sjjht. but nw buyinr Is le and
the .. at what pn.s futiire "1r-"-'- '
should - mid. I. ""n ' S, i,t,lHrst., buwrs'Of war .

war Jll, T. Vn" hnhnlhi "and more Vhll
.vintra.'ts ar to b p'i but sl'er nam
more than asema of for'eltn burer, IiAtp

nrr..mA '

THE METAL MARKETS.

l.tttle Ooppcr AralUbl. far "rilp--
msnt flaforr fleplambar.

T,arie 4p.r produ1nt; lntere.ts de-
mon. tratd yesterdav thlr rnnfldenee In
th situation by ssklnir 29 He per lb for
illiierv ovr the "t four months nf the

sr. They rport llttl nppr avt-h- l
for shipment l,fnr i"pt'iihr The

Ixilldon market for Atn'rl ati ' trnlvtte
also stronst and f i hlthr, with hold
rs atklnc 114 for spot hands,

howe-er- , are endeav ' inr to sen le trn.
lytic oppr here front .lun to Septmbr.
Ineluslie, tinder the nominal asking prl.-- .

by Mrt han.ls .tun- ;nd July dItvr1s
testhr wer offers it 2i, . July and
Atifiist tosetber t ' and August and
.aeptfm'.r tosthr 'it :9i.e No e, ports
wer rportd Htill.li.'d at l.nndnn w 1

up fl on spot ant Ilturs tn (135 and
1151 respectively.

Tin less srtrons hare and easier
ahroad, but prle. cf pot tin wr

because of tli Hszht supply Pmall
lots sell at tlffU'j' spot and resale lot.
of Mav are nuotahl at M4o, June at
4 end July 47c shlpinents from
th S'rntls wet ls firm at 44 S ! 44 ,c.
Th sthmshlp 1'annonla arrlied' from
London esierday w'tli 2f. tons and S,04
ions ar 1111 anoat fur lnlt.1 Plates ports
The London tnaiket receded ft rs. on
pot Ptralts. fl on spot Standard and f.s

on future standard No cables cmi from
the Ptralts to tne local eunnns-- yeatr-da- v

l.ead continue, dull and heavy at T.UJ
Ti,i. Nw Tork and "i, ir7c Ea.t St
t.nuls for epot Mav and Jun shipment
litidou advanced . r.l on spot and fu
tures i! M, 11 Fi.eltsli lead nas uod
at 3N lis

Hpelter was duM .Hid weak st 17 4c for
spnt, 17c for 51k H,c. for June and
l5i,fTlR!sC. foi ti third quarter Fast
PI, Ixiul. fxin.lo'i was tincbansed al 9S
for spot and ft! for futures.

Antimony la h".ny and lower at SSf37c
for spot duty paid and 'r In bond for
June-Jul- slilptueti s from th orient,

INDUSTRIAL EARNINGS.

AMr.rtlCAN IJXPItESfl.
Th American Kzpreaa Company reports

lo the Interstate I'omraarce rntninlsslon
for Januaryi

Jill. Chonsea
Total oper. far.. Z,IU,T Inc. r.s.7ts
Vet nnr. rev.,.. tO.lSS Inc., 197,1911
Oper, Income 43, lei Inc. l!i,71ii

From July lt
Total oper. rev. ,IIT.I0t,4 fne.S,042,J5l
Not oper. rv,... 3,25,3M Ino, 2.217,703
Oper. Incom 1,3I,I7'1 Ino 2,1(4,368

ADAMS E.NPni:s..
Th Adams Esprest Company r.ports

to th lnlratate Commerce Commission
for January:

191. Chins..
Total oper. rav I1.S71.054 Ino f3iMT
Net oper. rev. . 8S.37I Inn. it i

Oper. Income. 17,003 Inc. 56t,302
From July It

Total oper. rev l.,4t2.'" ino S3.SAei.ona
Net oper. rev.. 1,468,334 Inn 2,3!7,3fl
Oper. Income 1,832.111 tnc 2,21,S20

WFHTBTRN EX I UFSS,
The Western Eipress reports to th In-

terstate Commerce Cnmiulsslnn for .l.in- -
nary: l&lt' I'hansea.
Tutsi epr. rev, tl',017 Ino Ji.,167
Oper, deficit J.IOJ tlec, 4,719

From July It
Total oprr. rev., 1471.071 Ino. 1ST, 010
Oper, Income,,,., 10,83: Ino. 116,101

ClllC.Mill. 1MIIANAIOI.I A I.II1IS- -
ILI.E KAIMV.tr tOMI'ANY.

olli e il Itnlrmiitlim.'TO THE HOI. DRUM of Till: GENERAL
.MuiuiiAi.i. nvE i i.au nvc l'Eit
CENT. ISOLD UO.NDP Ol" IIICAGO.

A I.OUI.'lVll.Lt: HaIL-WA-

COMPANV. I.SfKl) i'NDEIl
TV Hi: DATKt) JfNl: 10, 1914

Nnilre is hrrehy s:Usn that Ctilcugo,
A Loulsvllls Hal, way Cnmpany

has detfrmlnet! to ssrcl ttie option re-

served to li In and by Irs iser.ere! Mort-ff- "
dated June .0, mi, tn Hunkers Trust

I Oomimiiy and ttUlliim I,. TiDlor. ns Trus- -

, , .of on, , , ... th
eanil dollar, il' '.o.o M of lis iirnrrnl

, Mortsssi- - I lie Irar l lir rrr Cent. l.lil
Hnn oinsTiindirK ur.dsr said inort.

a- irllnir y said bonis havetsn c.I.ed : r rJrmrtlon arid tn 111 t- -
com. aue ana pnyaui at tr.a prir.cipa,
amount thTof ant a premium of

of one pr cent of such principal
amount MOHiiil, an1 .'cru'd Interest, et
the nflle of Mosra. J. I. Mnrrun Com-
pany, No. ss Mall ("treet. In the Clty nf

-- iYniate. "i

Hated Anrli r. lfli
viiii-rko-

. iniiianaiHiiis .v i.oiiiaTiua nauws;
I mniianv.

n- - II, It. hiirrle, rr.al4.nt.
itKPt in.ir nr itoi.i viBECTfRnt) six rr.it rcvT gold notes,

rnitins "ii"
NOTICK IS llUltl.HV ilIVHS that on

and aftr June 1. 191, the ttrpubllc of
Ilottvla wl'i redeem, at par and accrued
Interi.t, the nholi nf a nf nots of
the Hspublle. known a Its eeured yti Tfr
Cent r.etrt .Vntss, iJr's 11. of ill ai;crs,
rat prtnrlp.il amount of l..',O,O0i upnprntttnn o! lh said Note for thatpurpo,, wlih aM roupons maturtnr n at t
after th said date attaehM. at th nl s
or Tha .Nations', t'ltv Hark or .Vtw- - Tork,
No. &h Wa" .trt. 11 irouch of Manhattan,

,mrrlea, anl'iha- - th said Not-- - wt.lr.,,. tn bear further Interest sf!r the said
dal.

I The holder, of !h I1 Notss ar herhrrequlrei) to prisent th same fnr rsdemp- -
unn nt tn im ann p"ar ahn spe.ine.l

iir.rTiu.ir or iioi.ivia

CUSTOMS DECISIONS.

onN'.Mr.STT.r) PKBiriNO OOVT-
- -- Tre

Hoirl f li'ti'Tal Appralsfrs ruled yeier1av
that lr - towns romp of cotton ar.l
nrnantf' fd wMh braid and luckd shlris tm
parted 'ti the name of T 11 Vandimft
1. f'n nf thl Ip ur lniAm.il. l..ifi. .1

I undr th proi".ors of pararraph t tf
an ol wlih autr at the rat or fi p r

nt a t valnrm Tfe tiant sustains tti
(importers c'si-- Inr class ficaiton as enttnn

e lnc apin'rl undrr ivajTap") y w.ili
rtuti at the n1 of j psr ceni ad valnrMii

1.1NKN- An advanc I. made on Ihe for
lrn i ilu- - nf rrtain linen. -- litrrdher by I'lenlenninj A Cn nf Ilelf. ,1

reappral.-- d at M pr yar.1
III" '011111 pr cnl Add cas" Thts'mr
rl'.'"'"'" ei.nrt.d from Belfast on P

,i'iuifi ,j r , an'i eniera ai in"s port or
March r. ui

COAt, TATt COLORS m s aedslen Just
rendered oerrti'trs a protest of C. J Tower
of Buffalo Jnite Brown nf th Board of
Oeneral Appraisers writes- - "Th merchanltse
classified as a coal tar color nr dy at .10 per
int nndr patntraph 20. tariff a.1 of 1913.
Is olalniei in ! Ire under par.vraph 85i a.
alizarin At the trial the sample present elwa. not propcrlv IdentlflM. and Ita admlss'nn
waa derleil Pi Judre f"!sct,er xttlrc In dreti't
Therefore without proof of an atithett
e ample a"d without erUence of the ch.iract--
of the 1 it ih protest will have 10 l.j
overrtth.l

TABI.F COfFIts Th Elr A Walker tlrv
Goods 1 imn.. of t lyiuls was sucvssful
before the H.. " of fjeneral Appraisers yester
dav In a cUmi tor a lower rat of duty t'uin
llmt aes.e1 by ih Coll,1or on otton
ttltkev ir a' I while tihl mrers The
customs .mptalser classtflM the rovers atJacqusrd lijured uplolsterv roods ant dute
was leiK-- l it the rate of T., per cent at
valorem ur !er pararraph -, tariff i.-- t of
1013 The h"ir,1 sustains the claim of Ih
prole, tants lor classification as cniton table
damask, with duty at the rat of but 25 per
cent ad valorfm under pararr.iph 2it

I.IT. FOXF. The fnr trade Is interested
In a rejpprai-eme- decision lust handed
down bv Board 2. t'nlled Slate. General Ap-
praisers. In which It is held that live black
silver fotrs, Imported at Hoston from A F.
McLean n Mimmrrsld. Canidv and nterd
at isoo should hive been entered at fsoo per
pair This i'ue was dc'lded several weeks
nro by 1lener.1l Appraiser Brown The Im.
porter., however tlnc dissatisfied wlih the
rtillns of th sinsle lieneral Appraiser ap-
pealed for ii.rodp.r.ilmrut The Issue was
reviewed Iwfm Ihurd : and Ihe flndinra of
Ihle tribuii.il Ininled down icsterdir affirm
th advance .i nn. I by Jndze llrown

sl'lOH t l. rts he, nf llu Hnsr.1 n,
i.i'iural Am Inn lei down jestirlae a
rcappralsenii nt lei isnin advinninr the foreign
mullet values nf s Imported herr from
I udwtg Wmtli A I'n nf Birinen, i.erminy
The liener.il At linger writes- - ' Munuf

F.dwirl l imtn of Merwchel.l
snrs IMJi, 11 mlirel at 14 M marks perro; ilitto ; r.i, ilV4. fhtereii nt 21
intrUs per rross; dllln 1:7 t'i. fil'V., entered
at 11 A mark. pr trees Discnunts ? ..n-iT-

and 2 per inl Advancl .v sddipg
per 10 above prli-e- Illsinunt ;i pr

cenl only l'tittlnc up. Ac , included " Tlicesd.ors were porte.l from tltmien on No
vemlier 2f '0' ., and enter.-- at this port on
March 7. 191

I'.V'F.MKNT CLOTH - Casement cloth, cnn
Istlug nf fabrics tnmposeii nf cotton and

lute, cotton chief value ilcl III the uphnl
stery trade, was the subject of a customs ron
troversv adjusted by the Hoard off'vt(.t itste lieneral Annralser. Th cloth
Ihe subject nf lilts case Imported l,v the
sinne A How tier Co and F 4, Foster A Co,
In of nnslon. was clasilllrd tiy th customs
nfflilali "Jacniianl iisitred unholslerr
goods" and duty sal colle, led al Ih rale nf
3 per cent ad valorem under p1r.1rr.1ph 2",.
tariff act of 1513 The prote.tants contended
that thl. cloth should be classified as manu-
factures nf cotton tinder pir.mr.iph 21', wlih
duty at the rale of but 30 per cent nd va-
lorem At the trial 111 Importers abandoned
the protest. 11s to all of the merchandise ex-
cept that Im on ed a. Item f)''.'m and claim
was m.'u'e tint thl. Item mil 111,1, nil tho
Jaenuard loom an I therefore was not

figured upholstery grinds The board
finds that Ihe cisement cloth rpresenled by
this Item nutnlier should hsve been tn,.i tn.
duly under paragraph !M, as claimed by the,
Importer. The deposition of the mauitfn,-- .

Hirer In Ireland taken respeiiing the
method of 111a111lf.11 lure of this in.'i U,,n,li.
Oil tl.l. lestlmniiy the bnird llnds Hint Ihe
clolh st Issue was not made on a .lacqiiard
loom snd therefore ws. Imprnperly clatslfleij

a yaii4i4ru usurnu uiuDi.ierj goous.

Jerome Victor Extension
Copper Company

Incorporated Under the Laws of Arizona.

CAPITALIZATION, $1,000,000
Issued 200,000 shares'
Present Authorized Issue. 250,000 " I rr rain at.
In Treasury 50,000 " f.Non-siessb- u

Unissued 500,000 "

DIRECTORS.
JAMES T. FISHER Cashier State Saving Bank ,'Laurium, Midi.
J. B. PATON Cashier First National Bank, Laurium, Midi.
A. H. FLOETER. Chief Mining Engineer of Mohawk & Wolverine

Copper Companies.
BRAINARD AVERY . Member firm of Avery & Whiting, N. Y., Any.
A. F. HEIDKAMP Viee-Pre-s. Citiieni Nat. Bank, Houghton, Mich.
D. F. PRINTZ .Manufacturer Leather Goods, Reading, Pa.

Mine Office: JEROME, ARIZONA
Main Office: LAURIUM, MICHIGAN

REGISTRAR
State Savings Bank, Laurium, Mich.

The property comprises eight claims in the Jerome
Verde district. "Yavapai County, Arizona, adjoining
Clark's "United Verde Copper Company." A shaft lias
been sunk by the previous management to a depth
of about l,2()0 feet. The property is equipped with
adequate tools and machinery and crossed by the United
Verde and Pacific Railroad, "affording adequate railroad
facilities. The Jerome Victor Extension Company was or-

ganized to take over the properties which were formerly
controlled by the Haynes Copper Company.

The undersigned are receiving subscriptions for
the 250,000 shares of stock authorized to be issued
now at $1.00 per share.

Funds in full must accompany all subscriptions.
Subscription books close Thursday, May 4th,

1916, at 12 o'clock noon.

J. A. Minnear & Co.
Laurium, Mich.
Ishpeming, Mich.

&
J.

Nassau

of Steam Pump

TO THE HOLDERS OP

CtrtiSealss al Deposit at Gairinrr Trust Caiaasar tt Nrw York far First Lisa
FiKt Per Com Boadi of latimttlenil Stum final Caatainy;

Otrtrlettes si Daasstt tl Cataiabts Trest Com stay kr Prefimd ar OiisMa
Slock et loternaUonal Steam Pump Ceatpasy;

Osrtffieiles el Dopetn at FiwUn Trust Coapaqr let Prtrtrra. Steak tt Hoary
ft. Wofthkitoo,

Certirlctles at DoposH al bakers Tntst ftauaay el Hew York or CmmaintM
Ttuit Coatptny el daflile for First Mertpp Fhe Per Ceal teets el
Holly Misutsctariat Ceapjgy:

The underilKned Joint Reorganization Committee, settng under the Plm
scd Agreement dated August S, 1915, for the reorganization of the International
Steam l'jmp Company, announces that said I'ltn of .Reorganization hn been
consummated and that holders of the above mentioned certificate! of deposit
may now receiie the new securities snd cash (If any) to which they are entitled
under the Plan by urrendeting their certificates of deposit on or after
April 16. lild.

Holders nf eertlficstss of deposit of Columbia Trust Company represent-
ing preferred and common stock of International Stesm Tump Compsny will
not he entitled to receiie either cash or new stock unlet, tl ey have psid all
Instilments cf the payments required by the I'lan ol Reorganization in re-
spect nf th'tr old nock.

All certlficstes of deposit not In bearer form should be endorsed In blank.
Al oartMoatsa, aioapt oertMoatoe of Franklin Trust Company, ahoutd be afw-ans-ad

lo Ouaranty Truat Company ol New York, al Ha oftloa, No. 1 40 Broad
way, Naw whathor taeuad by that Company or by one os) tha ethar

Certificates of deposit of Franklin Trust Company for Tre-frrr-

toek of Henry R. Worthinglon .hould be presented to Franklin Trust
Cor-pa- ny al its office, No. 46 Will Street, New York

CHARLES M. SARIN, Chairman,
LEWIS l CLARKE,
THOMAS B. GANNETT,
L. T. HAQQIN,
QEOROC O. HENRY,
PERCY JACKSON,
R. WALTER LEIGH,
H. J. de LANOY MEUER,
ALLEN T. WEST,

Joint Reorganization Committee.
ARTHUR 15 II Tt" II ZR. Secretary.

140 Ilroaiwav, New York,
New York, April 26, 1919.

Tn THE HO LURKS or
Hit rer 1 nl. sinking rtind Ilond. of
THK wfN.wi:V ( llll'I.KT COill'ANI.

rr.si) NOTICE
NOTICK !.-- IIUIIF.UY '1IEN. a pr

ild-- l In Artte MI of the Indenture,
dated Jun 14'h. 15'1'. secu-l- the sbov
bond, that sealed offe- -, be received
up to 10 o'clock A M on Wednesday, May
loth. lfl. bj th un1rlgnd at Its office.
No. 140 Hroadw-iv- , Vew- ork, for the ea!
10 It as Tris'ce, at the lowest price st
which eueh bonds ehal' he offered, not

107i of pr and accrued Interest,
of sufficient of the above pnnda to exhaust
th sum of rifty thousand two hundr.!
and fftv-rl- v dollars and seventeen cents
ittf thi 171 Offer should be sealed and en-
dorsed "Offer, nf Pen. Ten CJitelet Company
Itnnd. to runo" and should b
a.'.dreeeel tn the TRt'ST IIEPiRTMKVT.
OFARXNTT THUHT COM PANT OF NEW

Tniiu,
By OTt AB.LE8 II SXfftlN, Prstdn1,

Psted, Ne-- York Miy 2nt, I14.
Cl.KVKIANt. riNCIWtiTI. CHICAGO

sr. 1 oris 11 xii.way 4'o.
St. Iritis Illitsb.n rirt fnllatrrnl Trust

Mtirlcat llond.
Th Central Trust Company ef 'w

Tork glles notice thst In
with a certain Indenture made by

th above company, dated November 1,
1S$0, It will reeeli reeled proposals to 11

the above describe! bonds et a rate not to
exceed one hundred and five per centumi'os) end accrued Interest, the to-- offer
n t to consume more than the amnurt of

nrrtTEF.N Tiiorsixn fovr iifN
PltED FIFTY-ON- AND POM.ARS
1114, 4f 1.711, fieald proposals wl'l b opnd
at Its office, SI Wa'l Street, New York, at
tweli o'clock noon on May 11. IM
CENTRA I. Tit t 'ST COMPANY OF NEW

YOftK. Trustee,
Jty E r IIYIE Vice president.

New York, May 2 1SH

CHICAC.O. Mll.WArKKE WH ST. PAPT,
RMIAVAV I IMII'iNV,

Four Per Cent. C.nbl llnnd. of lets.
Nolle Is herein- tlin Hut th oirtstand.

Ins temporary "lit- - i bo. Ml'w-iuke- and St
Paul Ital'wav C- oplliv Tni r Per Cent Onid
Ponds of 192'- .p'i ilitr and
surrender at h m ' of the Fnl-e- States
Mnrlgag and T nt Compsny Trust i.pirtment), ' eiebangeeble fnr the
definitive bond- - slid Issue ivlth coupons
thereon d't June 1 tile, and subsequent
.lie-- e . tael c,l
I'NITF.n ST TF.s MORTG iGK A TRPST CO ,

M VP11T HPF.wnit
CIIICA.IO MtlWM'KEE PT PA11,

n.MI WAV COMPANY
c ii rr.itnv vice.rresii.nt

- I

SWIFT & CO. FOUND GUILTY.

Mnslmnm Fine I tmsn.OOO
nn Friday,

CiUfAno. May S Swift A Co , packers,
ner found Kullty y of violation of
tho Into rstnt commerce law. Ths firm
Is liable to n maximum fine of fnS.1,000

The flnvernment chsrKeil that tne firm
shipped less than airload lota to points
In Michigan at carload rates, A motion
for a new trial will be heard on Frlrtsy.

STATEMENT.

THEFT) AY.
Paid by flub Treasury to batiks. ti( 712, 00
l'uld by banks to 8, 018,000

Losa tn banks en day's trana.
ctlons I1,!I7,80

SINCE PRinAT I, AFT.
ratd by to banks 14, .."oaPsid by benks to lio.uooo

Loss to banks IJ.UI.OOO
I.osa to bank, same period

week 7,tu s

13

Avery Whiting
Counsel for A-- Minnear & Co.,

5 St., New York.

Reorganization Inttrnational Comaany

York,
deposltarlea.

s

ITEKKE HAITE TRXCTION LIGHT Ctl.... ,,, ,,-- i 1,1 ,irinu.rtgKi; 1, id, I tt.in.l of lerreHaute Irartlon ft light I nmpany.ti ler th Mr, Mm.- - 1'und prnilslons of s
mnr-rag- e or deed ? trust di'ed Maylt04, btwen th strive i ninpiny and tbfat .trt Trust inmpsnv of Ho. ton. t lie
linderslend Trustee heret.y gllee noticethat until Mav 22r,d, 1?'. at j; o'clocknoon, w" recede sea 1 propnaala fnrsale nf th above named hond. to ebsor 1
th- - sum nf Thl-t- y three Thousand Port''eth' Do' are rd se.i rne lt3S.048.07ior any part thereof

Th right la reserved to reject tar andaM proposals
STATE STTtEET TRtVtT X0AtfT.Tmwe,By AflHTON I CAHH. erwsMaBt.Hoston, Mass May 1. lt.

rilVIDEMts AN1 INTEREST.

THE OOMEisToMPNrLI
(No ptsonl llaM'lt, l
EECVTIr OFFIl El

No. 43 Egchirur Pl.c. Sew York.
Mav Snd. !ttTh. Board of Directors hate thla daydeelar1 a PHIdend. of FIi t'r cent, (fifty

cents per ghsre), payahl Jun lt. ll, tof tocs.ho.der" of record a' ih close of busl-ns- s
,,(t Thursday, Mai lth, I1I6.

Th" Transfer bocks t f this Compsny willnot b rmsed as heretofore, but will ramatnopen coni!nuoiMl for th transfer antregistration of i rt fl t e , of ato-4- .

J II PeLAM All, Pres! tent and Treasurer.

PKATT WllirNF.V COMPANY,
New York, May 3rd, lie.Th Board of rlr lora of PRATT A

WlflTNEV COMPANY ha. thl. dsy
th regular quarterly dividend of

ONE and ONE-I- f LF PERCENT upon thePRF.PKRREU PTOCK of the Company,
psvable Mav Hth. 191

The transfer hooks wil' close at I o'clocktn the afternoon of Mav th. lt6, sndwill ropn at to n' k In the forenoon
of May mil. 11

JOHN St, COHNF.I U Treamir.r.

LEE RUBBER AND TIRE CORPORATION
Nw York, V V April 27. ttll.Th rlrctnra Pais thia dav declared a

quarterly dlildend on th capital stock nfthis of W per share end anin dividend of r per shr. rayab'e
June 1st. 131. to et-- kholders of record atthe lit I .if'ne.s May IJth, 118,
Checks will he in,,

HEMtV Hul'KINS. JR., Secretary.
NORFOLK lVK.STI ItV RAILWAY CO.Ill lliutrd of Dlri'ilora has itrrlarrd aquarter! dhldend of ONE PEIt CENT

upon the Adjustment Prfird Stock of the
Compiny, psiable at the oTIce nf the Com
pany. Commercial Tri.et Hul ling Phtlsdel
phla, Pi., on and after Mav 1 Ul, te thAdjustjnnt Preferred 4(hntders as rs'g
istcrcd at 1ht " - in-i- ) i
11 E II l 1EN' Secretary"

THK AMERICAN' TIIIIMTO COMPANY.
in rirrii a f.m'f..

N e if .r'a, May I, ltl.A dividend of f.e- rus hern declared upon
the Common ,'oik nf The American

Company payable June 1, 19l, to
tockholdera of recorl t the close of busi-

ness May 18, tfilit. ). l' he mailed,
J M W HICKS Treasurer.

ELECTIONS AMI MEETINGS,

New Tori., sprtl Hlb. liltTHE ANNPAI. MKF.TINf. OF THE lt

OF THK NP.W YOHK METUAI.
if AS LIGHT COMPANY for Ihe election of
IMrectora for the ensuing year will h beld st
the office of the Company. No 112 East 18th
SI on Tues.liy II. e Oth ilar of Mir. 11. st
noon Transfer honks close at 3 P M on the
1st nf May. IMS and reopen at 10 A. M.
ou the 10th day of Mar nic

GEO, W rARK HURST. Secretary.


