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REACTIONARY TONE
IN COTTON MARKET

Indications That Short Inter-
ests Have Been Fairly
Eliminated.

CONFIDENCE OF HOLDERS

Cotton was somewhat reactionary in
tina yeaterday without any apparent
neaws to account for the decline of
shout 10 points, which was general
theatighone the list. It looked as If the
pothack wans due largely to a readjust-

ment of tha technical poaition. While |

probably does not contain
a big long Interest, It seems equally
assured that shoris were fairly well
driven In during the advance of half a
cant or more since first notice day on
May contracts a week ago.

The weekly weather report was with-
out special feature. The summary said
that while the weather had been gen-
erally favorable for work on the cotton
flelds, 1t had been too cool for proper
germination and growth of the plants,
In some sections the sol] was too dry. |
Cutworms were reported to be doin
gome damage In the lower Migsissippl
Valley.

Very littla cotton {a coming out on |
May contracts. It ia msald that one New |
England mill which is long of May tn
the extent of 7.000 bales is yetting its
cotton in very small lots. Spot demand
is falriy good, although there appears
ta ba plenty of cotton selling to meet
present demands.

A Memphis letter from sources that re-
eive & good deal of respect from the
cotton trade saya: "It begins to be real-
{sed that whatever happens the de-
mand will be sufficlent to take all cot.
ten offered and that the statistical po-
sition, by virtue of the continued steady
absorption from the crop, Is going (o be
exceptionally strong ut the end of the
current season. Holders seem to be en.
tirely willing to carry what they have
inta another season, if unable to secure
prices they demand. Apparently they
hava absolute confldence in their ability
to get present prices or higher, and mid-
dlemen who were quite willing a few
weeks ago to discount the market in
order to effect pales are extremely cau-
tiors now lest they repeat the same ex-
pensive offence against themselves.'

A rumor wag in circulation to the
effect that the Natlonal Ginners Asso-
clatlon estimated the acreage Increase
at % per cent. Clement Curtis &
o of Chicago wired that their reports

tha market

place the increase at about 8 per cent, |plan that was most responsible for the
Market closed steady. Lreak 'n the prices of the two Issues
Open-High-Low. Clos- !"rn. was the stipulation that none of the

r"l est ing o ‘lm 'k dividends on the preferred stock
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The local market for spot cotton was quiet,
17 points decline; middling 12 %k Southern
:go markets s om-nll:r reported were un

anged; Memphis 2% points advance. New
Orleans, 1213 ;| Galveston, 1254 ; Savannah,

122w.1 Augusta. 1213c:

New Orleans market closed steady

Open-High-Low. Clos Prev.

ing nt est. ing close,
Mago.o. 0207 IR l‘ﬂvl"n.-l"nll 15@1217
July...... 123 1. 2 12.412.27 1 J"ul. L]
October. . 1239 D0 12281229 129912 8
December 12.00 123001240 1250712 51
January., 1251 1257 1247 12.46€012 48 125701258

The Liverpool market opened quiet. There

was a good demand business in spot cotton, |
with middling 8§ points advance at 5.17d4. Sales,
including

10,000 bales; receipta, 20,000 bales,
1,000 American. Closed easy.

Open- High- Law. Clos Prev
ng el est 4
TH TM 1M
TSy TRy 7 -l T
7 ﬁ:: T 781 T8 o
Thily Tibg rm, 53y 758
The 11 A. M. bids to Liverpool were: May,

128 July, 12.42c; October, 12.51c ; January.
1372c. The market there was due to open to-
14 to 33 pointa decline.
1 receipts and stocks:

Re- Last Last

ceipts. year. Btocks youar

Galveston 1477 4.930 /AT 2% 412

New Orleans. 2.6504 4670 28779 32101

Mobtle ... 114 107 7.704 24,508

Savannah ... 1932 2,480 140,688 128,208

Charleston. .. L bot ) 85714 64.9%0

Wilmington. 1.19% 179 5% 480 45,990

Norfolk o 1,209 1.%7 85,18 7233
Laterior receipts and stocks:

Last Last

year Stocks year

G"""‘ 1,381 114.547 118,070

Memphie ... 2661 136.7 139,045

Bt Louis ..., 185 0.096 3033

Houston ... 3.3% 81373 115,80

!:mmaled port Last Last

receipts today. week. year

Galveston 3.500 to 4.500 5.08] 5712

New Orleans .. 3,000 to 3,500 6,534 l.-l‘.l

Exports ynm-du wers 10745 bales tal
Ahus far this season, 4,525,344 bales. 'l'oul Iul
season, 7,345,798 bales

THE PHILADELPHIA MARKET.

'IH.ADMA. May 3-The stock .
# hare was dull and m ureless. Phil :5'-5
f’c?:.enlz\}.g:oeh‘l?ldu dis) Ilnd :lu-;l’m Dn';?
were quet and steady. p'l' oumlmr; .
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GOSSIP OF WALL STREET,

Marking Time,

The stock market In the main eon.
tinued its hesitating attitude yesterday,
practically all fmportant operations
Awaiting the receipt of the expacted nota
from Berlin. Opinion in the Htrest con-
tinued to be considerably confused as o
what the nature of the German answer
would be and how satisfactory It would
be to Washington. In some usually well
informed Btock Exchange circles it was
tald that mdvices had been received from
Washington that the answer on the sub-
marine issue would be satisfactory and
that the matter would ba settled this
weelk. Even thosa who received these
advices, however, wers distrustful of
them, even though they wers sald to
Ihn\'c come from “high sources.” Mean-
| while the German delay In Answering
| President Wilson's communication served
to arouses apprehension, based on the bhe.
lief that Giermany would try to avold the
real issue, The mere facts that such
bullish developments as the extra divi-
| 4end on the common stock of the Amer-
feun Smelting and Retining Company,
the record breaking export figures for
March and the excellent Anaconda re-
port went unnoticed served to Indlcate
that Wull Street was watching interna-
tional development more closely than
anything clse.

Asacenda’s Report.

Anaconda made but a poor response to
{ It excellent annual report for 1815,
showing net profits of $16.6895 808, an
compared with $8.789.588 for 1914, This
I““ equnl to §7.16 a share earned on the
2,331,250 shares of a par valus of §50,
| against §1.88 & share

carned on the

i 1 4,332,500 shares of $25 par value in the

year previous, The stoack sold a= high
as= 851, after the publication of the an-
| hual report, but later reacted to 84 and
closed at 84';, a ulln of B of a point
rover the previous lose.
tn Tuesday that when the Anaconda re-
||w|t made itg appearance it would be

‘dirappointing” and in some circles the
'ulmk was rather heavily =old on this
rumor. Wall Street was unahle to find
~un\ thing in the report that might be con-
| strued as coming under that head, with
Ilhe exception of the fact that the com-
| pany earned only $1.18 a share over |'s
present dividend rate of $8 per annum
However, in view of the fact that the
| Anaconda I8 now operating at full ca-

| pacity and receiving higher prices for fta
copper than in 1915, the indications are

[that 1916 will show a wider margin of
earnings over dividend requirements.

Mercantile Marine,

common and preferred broke sharply
yeaterday on the publication of a semi-
officlal digest of the Wallace plan for
the reorgunization of the cormany, The
preferred declined to 87%, a drop of &
points from the previous closs and a de-
|cline of 10'y; points from fts high of
| Monday last. The common sold down to
14 close of 247, a drop of 2 points for
the day and a recession of 4% points
from its recent top

.hﬂ-n set aside to meet an issue of $20.-
000,000 new notes, provided for ‘n the

through the activitiesa of munitions and
other plants along ita lnea has been
somewhat of & burden to the road In-
stead of a blessing, and it is belleved
that the recent embargoes which the
road was forced to declare from time
to time are to a certain extent re-
sponsible for the March showing. For
the nine months gnded March 31, 19184,
s much more vorable report was
rendered In spita of Increasing expensea.
Tha net corporate incoma for that perind
{amounted to $2.414.%543, am compared
with $856.4692 for the corresponding
Iper!ud Inst year.

Innide l-fnrnnlln- L

request which expluing itself from one
| of ita readers In Philadelphia: “Gentle-
men: Will you kindly guote Standard
Motors stock In vour financial columns
for the next thirty davs? The stock wlill
be very active in the near future®

Standard Motors [« selling around 9
and from January 1 to date It has
ranged from 7 to 10',

Missouri Pacifie,

Intereats connected with the reargan!.
zation of the Missourl Pacific Rallroad
Company say that they do not expect
that the plnn for the reorganization of
| the property, which has been In recelver.
will be declared

t #hip since last August,

& | effective until August or Beptember of

£ Rt ' 106 ‘f"': | this year. The delay in putting the
'm.s.,-‘“:},,'n';\';. ’:—‘,L' ,1.. plan into operation s due to the fact
B Stan Gas & Bul- e s |that it 1s believed {mpossibla to se-

f""!' AGO, \{u 3. -Most of the lewding is-
Qies devel aped an essier trend to-day. with
oon Carhide showing the most
*=art Warner, Chicago Pneumatic T
JEN wera alse under moderate  pressire
nend Mateh waa strong on the announcs

weukness

Tearhat the stock had bean placed an & reg
.:" y ".i:"‘r huu;- "r'w'lu!n Rlll\:iu)‘ e
B n levated preferred were firmer
Bor The summary:
= Open- High: Law- Clos-
Fairy INE. €5l emt.  ng
Honth Pish 3y a2 2 »
g oth Fish ....... 73
aafh Elev Hy pf...
"_ a1 Pneu Tool, T8
¥ Chi Ry ser 2 %
(om Edison.......142
&, 1eere pf _
§° Tnamond  Mateh . 108
i Lindsay 14 pf 10
A Maont Ward pf 1154
Nat Biseuit pl 5
g Pecples Gas 10144
= Puble Berviee...100
! Pu ";‘re s;rv pf... .10
! Quaker Oats pr.. 110
n i!'l-r'l Roshurk 179
™ Stewart Warmer.. WYy
Switt L 1
&4 Union Carbide’ 184y
& RONDS
Mh Chi R o
Com e!mﬁz.. s 10213
Met s M 7
e Berv b gy
Gas ref h- 100ag
Sulzberger fis ~y
Telephone (o _

3| The

cure a foreclosure decree befors that
date, Reports that important negotin-
tions between the reorganization com-
mittee and some of the dissenting bond-
holders have been completed and that
the differences of opinion have been

1 and ! sutisfactorily adjusted are denled by the

interests connected with the reorganis

aation,

FINANCIAL NOTES,

W & Moare hasn hesn -prmlu'"d rhiaf
engineer of maintenance of way of the
Loulsville, Henderson and St Louls

« site of the Columbla Truat
o May 1 crossed the #1000,
oo, 000 mark first tYme in the
company's histary, There are only five
ather trust enmpnnies In New York whose

| Campany on

deposite exceed this figure

Directors of the International Papas
Company at lnnllnl slacted the m
lowing off President,

Phlll];
, Ogden Mills, W I)

Dodge,; vic rnMauu
Tussell, Lyman, treasurer, Owen
Shepherd, » tary, F. @G Simons, as-

sistant treamurers, Guy K. Capron, A, F
Philllps, assistant wsecretary, . B Mec.
Carthy.

Estlinates that the HRaxon Mator Car
Carporation would ship 3,000 cars In April

were mora than fulfilled by tha actual
shipment of 3.40% «carw This coampares
with 1,780 ecars shipped in  April, 1915

In mnh-l a new high re ard for manithl
shipmenis. Tﬂ. previous revord month
was

Internat!onal Mercantile Marine shares |

THe Svy has received tha following:

when ATI0 eare I't-J

[COST OF CARS HALTS

It wasrumored |

‘the

RAILROADS’ BUYING

|Some Iines Temporarily With-
draw From Market—Drices
Too High.

Tha more recent contracta for ralis|
placed by rallroads in tha Eastern terri-|
tory include an additional 25,000 tons
for the Erle, 3,000 tons supplamentary
for the Philadeiphia and Reading arn
numerous smul ordera aggregating 27
000 tons. 1 the Bouth the Neorfolk and
Western L. taken 18,000 tons. The
Tennessse " .|, Iron and Rallroad Com-
pany Bhas taken addtional orders aggre-
gating about 60,000 tona. In the centr
West the Besconer and Lake Erle hu-
ordered 10000 tons more and the i
cinnatl, tHoonilton and Dayton b.wo
tona. The bulk of the orders went to|
the United States Stesl Corporation.

. e @

The New York, New Haven and Hart-
ford Rallroad has reserved rolling spacs
for about 18,000 tons of ralls, divide'
hetween two independent milla. Half
the order, it in understood, will go to
Buffalo, Specifications will not be is-
stied, however, for about two weeks, an
thers la some enntroversy in regard to

tha weight of the sections to ba ordared
The Interhorough tonnage, which has'
bheen divided between the Buffalo mill
and an Lastern company, amounts to!
11,400 tons, Including econtaet  ralls
Canadiun rallroada are reported to bhe
negotiating for about 30,000 wons. 1
lnst week numerous small t'm‘lel-I
from trolley and electrical lines wer:
placed with Eastern mills, eapeclaliy

! during the last two days of Aqril.

The feature of the|

i market,

L L] L]

It 1s AiMcult to determine the exact |
tonnaga taken by the rall mills !n the
last two months because of duplication
of a number of s=ales reported. A con-
servativa estimate Is not far nhnrt n!l

2,000,000 tons. Since January the
bookings have not been much undcr
2500000 tons, which is equivalent to
..lu-m A" per cent. of the tatal cApAcity |
of the rall mills, A number of contmets |
ploced last yvear will also be rolled dur-,
te 1014, Most of the ra'l milla report |
their capacity sold to July, 1917, which
would indicate sales of 9ﬁ"l1.-'00 tons,

but of course this must not ba taken
literally, as there is not enough ingot |
capacity to meet the requirements of a'l
the  fnishing  mills. Probably about!
4..00,000 tons of ralls wers sald last
year and this year for delivery during
1014 and the first half of 1917
L] L L]

Tha high prices demanded by
manufasturers  have caused
ther domestie roads to retire from tha
at least temporarily. The Mis-
sour! Pacific has withdrawn an {nquiry
for 1,000 cars. The COcean Shore Rail-

rnr}
several

| road, about to place an order for ffty |

cars, has retired from the marlet.
1":rw".|.l ™Ml Company,
asked for pries ap

The
which recently |
150 tank cars, has

ways, The previous inmiiriea for nig

tron for Italy hawe nnt heen satisfled,

and thera {8 emall prospect that these

nrders will bs closed in the near future.
. e

The McClintle Marshall Construction
Company submitted the lowest tender
on the construction of two bridges “or
the Boston Elevated and the clty of
Noston. Thesa ura to ha hullt over the
Mystie River and will require 1,750
tors of structural steel.  The company
will probahly he awarded tha contracts

. L] -

The cantract for an audttorium for the
MNiinnia State Normal Uniwereity at Car-
bonyville, TIL, ealls far 250 1ana af fahri-
cated structural and wi'l ba fur-
nighed by tha Decatur BrMga and Tron
Waorka A cold storages Yaplding to ha
constructed at Chicagn for the Beatrics
Crane Company, according to the spec|-
fleations put out, required US0 toens of
structural steel. Tt has been decided,
however, tn Usa concrete

e o e

Bome very heavy contracts for rolled
steel bars and forging billets ta he
ueed in the manufacture of war mun!-
tions were placed In April. Frobably
200,000 ta 00 000 tons, of which half is
for direct export, wera sold for de \very

during the first half of 1917 Sales
Auring the last week of April wera 110«
000 tons,

. e

The Lidgerwood Company s under-
atood to have placed a contract for 1,000
tans of foundry ifron, of which 700 tons
will be furnished by the Perry furnace
and 300 tons by an eartern Fennsyl-
vania furnace, Other orders of foundry
iron reported yesterday In this section
wera for small lots for this year's de-
livery Emall lota of spot ferromanga-
neso were sold at $400 geaboard. A few
additional inquirles for pig ‘ron for ex-
port have come into the market, but are
not taken srrl-n|-lv hy the trada,

L]

The output of umhravm and coke nig
jron In April fell hort of the record
break!ing production in March by about
4,000 or a little mora than 100

tons A day.

[COTEN

" s 0

Tha American Bridgs Company re-
cently sold two more electrical furnaces,
1t has a large numhber undar negotiation,
but is disconraging new  husiness, ns
capacity for this branch of work 1s fully
sold It 18 also difficult te find eom-
petent workmen X

. e

A more conservitiva feeling was eyvl-
dent 1n pig fron circles yesterday, largely
because of the unrest in the labor fleld. A
falr tonnaga of both foundry and steel
making fron {8 #till needed, hut thers is
disposition to await developments  he.
fore closing contracts A Chicagn fur-
nace has sold 15,000 tons basle for St
Louis delivery and a western Pennsyl-

od 081 walley furnaces.

vania stecl maker has taken 28,000 tons
omsezies

THE
THE BOSTON ﬁm'r.

BOSXTON, May §--The market for mining
shares had a lower !rnn-l with American
Zine selling from 92 Trading was

in samall volume ulrmnl stocks and in
dustrals were gemdy, Atlantie, Gulf and
Wast Indies and United Shoe Machinery rul
ing firm © SUmMmAry .
Opren- High: Low. Clos
Salaa ng. e f INE
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Mare Ga

| plan, hat the Marine shaves no W, Swift By id
,!.urrer lenn violent I"::'r'n \dtI“ .\: decided not to place orders at this time. l bl '\\.n'::.tvrrl:l,'lc; ;.‘" Wy 98ty :'z ‘I""l 3
their recent sensationa! rise la said to he e Viataeii * d.\. . | : ) : -
due to the fact that a big short interest | e Loulsvilila an varhville Ratlroad,
Ihn- been built up in both classes |1f|‘7”‘“'\'r- has distributed orders for 750 | THE BOSTON CURB MARKET.
|!tn(‘k and it 1s known that considerable  #teel car underframes, which will re.
short covering was done on yesterday's|Gulte about 5,250 tons of steel. Of thesa| ROSTON. May # —The Boston curb closing
Il.lrn.nk underframes 450 will be bullt by the bul and asked quotations follow:
Bettendorf Axle Company, 200 will hae \ i B:d Asked
furnished by the Amarican Car  and [ e oo i
Smelter's Extra Dividend. Ray Stute
I Fourdry Company, and 100 will he bult ] Binzham 1l 13y
The declaration of an extra dividend | hy the Moun: Vernon Car Company Bohemia N 1
| of one-half n; l‘pfl' cent. on the com- | e & @ ’ i "“"‘;’"“ §anaart <) .
mon stock of the American Smelting .= ~ -2 2
and Refining Company came somewhat | d‘:":!'t'\“!“rom‘hd'-mrornr_rlu-:t has placed an | Juit- & % % .' il R
as a surprise to the financlal district |3 nal order for 500 box cars with ‘mosiarn Ely (TRARRRN. © .
breause there has been little activity | AMerican builders. T:"' order {8 said | Hoston Montana ) 1%
of late in the stock outside of profese to h:\'. A‘nm-. 10 thﬁ‘l ressed al O ‘4: ey I_: a
{ sional buying and selling as the Mexican | Company. French Governme: 2 o :
Isituation varied and because the stock are alsa on the point of clo: g Antet Copper. 1% .
has been for several weeks below s |70 additional four whecl cars. 1t s n e
high price of 104, reached last February, | ®° mated that about 15,000 tona aof &
In view of the unsettled conditions |n | *fecl bars, l"--l."'! and shapes will be' e Daly .. . ... 000 N
Mexico, where the company has large | Feauired in this eansiruction. =N
investments, the extra dividend was not L W AR Y
generally expected. In epita of the in- sard comes from tha Pacifla coast 4
creased disbursement on the common, [of . n important revival In business for “a
however, the stock falled te register a |roll.d ~teel producta, Larger ma as have -
| gain in price for tha day. Tt opencd at | been mada, especially of wira products Y
Lisidy, sold as high as 997% and closed at | and structural steel. Trera la also somag . 1
07, off % from Tuesday's close, indication that more foreien orders are y .
being placed on the ecoast 1 . 24
New Havea Earnings. . * 0 i 147
For the first time since the improve. | The Johnson and Summersat Ratlroad - !
ment in its earnings began the New Yorl, | has Tl'll-"! a contract for a viaduct, re- 50 1
New Haven and Hartford Imllruarl"‘""'“' 3.500 tons of fabricated struc- | '
f Company has issued a monthly state. |tUral steel with tha Phenix Rridee o C 0 " :
| ment of earnings that shows a falling off | L ompany. Baveral other emall Inquiries | pogy Rutte g
in the net corporate fncoma. The reportq {'F bridgs work have come from rall-| southwest Miami... 1y 1
of the Murch operations shows a deficit | roads in the central West, and sgomes  Jlewart e iR i
[of $65,604 for that item. This was not | ATE®T tonnages ars also heing 'I"""“r'" | Tonog Relmant ¢ .
| due to any falling off in earnings, which | Put the work ts coming out sowly | Tonopal Muine N .
| were larger than in March, 1915, when a ' W i [ finted Aerds EhAHTE s " s
3 net corporate income of $264.805 was| ‘The Itallan Government has eame In'a |y 50 Gold ; e i g
| shown, but rather to a considerabla in- :he "‘l:l;:“. f;ir large ';Hr;ngrt nrf‘ nh}:rrl e
crease In operat'ng expenses, taxes, in- | hars, billets, blooms and slabs and other
terest charges, &c. It ta known that |semi-finished steel. Inquiries are aleo THE BALTIMORE MARKET.
much of the recent business that has | nsked on 4000 cara and for a number of
been thrust upon the New Haven |!ocomotives for the Itallan Stata rail- BALTTMORE, May 3-Cosden Refining

closed st 22, showing & fractinnal decline
Cosden D11 and Gas at Ay was 1, lnwer Little

wia dnne slsawhera in the l!m-k market hiers |

Honda continusd active gnd steady  The sum
mary:
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cumu House Ihfel nta,

The total recelpts for duties at the
Custom House vesterday wera $512,771.-
B0, of which $05.0040.52 was for mep-
chandise withdrawn from bonded ware-
houses and $808,864.98 for recent im-
portationa,
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Executor
Ohartered 1822

Nos 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 18 Oookspur Bt., 8, W, 26 Old Broad Btreet, E. O

Travelers' Letters of Oredit. Foreign Exchange,
Administrator Guardian

ROYAL HUNGARIAN 5°< TREASURY NOTES

TAX EXEMPT
DUE OCTOBER 1st, 1918

The total amount of 150 millon MARK was purchased by the leading
Banks and Bankers in Germany from the Royal Hungarian Government.

We offer—subject to change In price -these

57 GOVERNMENT TREASURY NOTES

at $187.50 per 1000 Mark and accrued interest

A return to the normal rate of exchange prior to the maturity of the
Treasury Notes, would yield a profit of about $50 on each 1000 Mark.

ZIMMERMANN & FORSHAY

Established 1872
Members of the New York Stock Exchange
9 and 11 WALL STREET NEW YORK

IRON AN‘D S'I'EEL mnrs

(‘lll('.\-hll. I\Ibl ANAPOLIS & Lol l.'l-.
VILLF RAILWAY ( OMPANY,
Notice of Redemption,
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market for rallroad cquipment, and large |
export sales of rolled products are being
| made on the Atlantic and Macific coasts
| The Iron Apa says: ‘“Labor trouhles have

[} um'tluu
Ry |rﬂ.. Preaident.

llf'l'l ‘BL l(‘ DI" BI!II\IQ
BECURED & ‘ ” D NOTES,

been rampam this week 1n poruons of the | wOTICE 18 ik RY .,~\'r.\' that on |
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Tota] oper.] rev. S1T.AMLERY Tne g8,0qz a8y | S100e & Bowner Co ani B A
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UATY ! 1% Changes turer 1n Treland taken res u,nru rle
Total oper. rev,, 48 M7 Tne g5 187 | method of I thia miar Yisnalise
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The Farmers’ Loan and Trust Company

PARIS, 41 Bonlevard Hanssmana BERLIN, 56 Unter den Linden, N, W. 7 |

Jerome Victor Extension
Copper Company

Incorporated Under the Laws of Arizona.

CAPITALIZATION, $1,000,000

Issued. ........... ... ....200,000 shares
Present Authorlzed Issue. 250,000 **
In Treasury............. 50,000 **
Unissued. ... ............ 500,000 ‘**

DIRECTORS.
JAMES T. FISHER Cashier State Savings Bank, Laurium, Mich.
J.B.PATON. .. Cashier First National Bank, Laurium, Mich.
A. H. FLOETER  Chief Mining Engineer of Mohawk & Wolverine

Copper Companies.
BRAINARD AVERY .Member firm of Avery & Whiting, N. Y., Attys.
A. F. HEIDKAMP Vice-Pres. Citizens Nat. Bank, H on, Mich.
D. F. PRINTZ. . ... .Manufacturer Leather Goods, Reading, Pa.

Mine Office: JEROME, ARIZONA
Main Office: LAURIUM, MICHIGAN

REGISTRAR

State Savings Bank, Laurium, Mich.

The property comprises etght claims in the Jerome
Verde det Yavapai County, Arizona, adjoining
Clark's “United Verde Copper Company.” A shaft has
been sunk by the previous management to a depth
of about 1,200 feet. The property is equipped with
adequate tools and machinery and crossed by the United
Verde and Pacific Railroad, “affording adequate railroad
faciities, The Jerome Victor EXtension Company was or-
ganized to take over the properties which were formerly
controlled by the Haynes Copper Company.

The undersigned are receiving subscriptions for
the 250,000 shares of stock authorized to be issued
now at 31.00 per share.

Funds in full must accompany all subscriptions.

Subscription books close Thursday, May 4th,

1916, at 12 o’elock noon.
). A Minnear & Co. Avery & Wlntmg&
Minnear & Co.,

Laurium, Mich.
Ishpeming, Mich. 5 Nuuu Sl., New York.

Par Value 01,
Non-assessable

Reorganization of International Steam Pump Company

TO THE HOLDERS OF
Certificates of Deposit of Guaranty Trust of Now York for First Lion
%m:

Five Per CenL. Bonds of International
Oertificates of Deposkt of Columbis Trust Company lor Preferred or Commen
Stock of Internations! Stesm Pump Company; -

of of Franklia T
“...ln Dm‘. rust Company for Praferred Stock of Neary

Cortificates of Doposit of Bankers Trust
Trust Company of Buftale for First
Holly Manulacturing Company:

The undersigned loint Reorganization Committee, acting under the Plan
and \lr!"x -r' dated August 8, 1915, for the reorganization of the International
Steam P Company, announces that said Plan of .\Reorganization has been
:“!‘J'.u.'.n.A!r! and that holders of the above mentione! ce-tificates of deposit
! may now receive the new securities and cash (If any) to which they are entitled
i under the FPlan by surrendering their certificates of deposit on or after
April 26, 1914

Holleras of eertificatas of deposit of Cotumbla Trust Company represent- §
ing preferred and common stock of International Steam Fump Company will
not he entitled to receive either cash or new stock unless tley have paid all
instalments ¢f the pavments required hy the I'lan of Recrganization in re-
spect of their old stock

All certificates of deposit not In bearer form should be endorsed in blank.

AR certficates, except certificates of Franklin Trust Company, should be pre-
sented to Quaranty Trust Company of New York, at s oftice, No. 140 Bread- \
way, New ¥V whether lssued Company or by one of the other r
depositaries. ( rriitcates of deposit of Franklin Trust Company for Pre- !
frrred ~tack of llenry R. Worthington thnul! be p-ﬂﬂ't»! to Franklin Trust
Comrany at its othice, No, 46 Wall Street, New York

CHARLES M. SABIN, Chetrman, |

of Naw York or Commenwenith
Five Por Conl. Bowds of

! PERCY JACKSON
! R. WALTER LEIGH

M. J. de LANOY MEWER,

ALLEN T. WEST,

Joint Reorganization Committse.
ARTHUR T HATCHIR, Secretary,
140 Froatwav, New York
New York, Apsil 25, 191s,
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