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1 Lake Erie &
Western Railroad

(N. V. Central Nyatem)

First Mtge. Gold 5 Bonds
Due Jan. 1. 1937

SfcurcJ hy fint mortjage on 710

miles of road at the low rate of
$10,000 per mile.

Price to yield over 5

StnJ for ear spttlal offtrini L. E, IV.

A. B. Leach & Co.
Investment Securitiei
62 CcdV St.. New York

filler.! Phll.i.lclphl, llllfTlli I

lln-ta- ll llalllni'HT 1,'inilnll J

Z Wall St.

Will Buy

Fidelity &
Casualty Co.

Stock
CLINTON GILBERT

Tel. 484S Rector

We execute order in
FLEMISH-LYN- N

PHONOGRAPH
Preferred and Common

G. R. BERGMANT & GO.
Inttf.mtnt SnuriUn

68 BBOAOWAT - - NSW TOBK
Telephone! Rector

1MB. 1341, tOSS, 7SM, M3S,

Eastern Steel
Common & 1st Pfd.

J.K.Rice,Jr.&Co.
Phone, tOOt to 4110 Jolltl. 31 Well PL. N. T,

KIDDER, PEABODY & CO

IIS Davenshtre St. 17 Wall St.
Boston. Mew Tork

'nrrepondente of
IARING BROS, k CO., LTD., London

.( u.itri:iti:ii ism.
Union Trust Co. of New York

80 BROADWAY
Fifth A a :s ii St. Fifth Av. A oth at.
ACTS AS EXECUTOfl.GUARDlAN.TRUSTEE.Ete.

Alluus lulcrcst on lgposlU

CUSTOMS DECISIONS.

noTTM.. PIVOItATKO The Board ef
General Appral.f r, held yesterday that dec.
orated bottte. Imported by James r.
Smith A Cn. were correctly taxed for duty
.it t lie rate of 4.1 per cent, ail valorem
andrr paragraph H4 nf the tariff act of

Tht, opinion overrule, protest, of the
importer, fir n,.e..tnent nf duty at the
rate nf but nil per cent, ad valorem under
paragraph 83.

rifHKKXS Certain erns Imported by
th V. II, Alll. on Company of Detroit are
held In a derl.lnn handed down yeeterday
by the Hoard of i.enerat Appral.er, prop-
erly dutiable at the rate of .0 per cent,
ad valorem undrr paragraph 17ft nf the
tarlfr act nf HM.'l. Thl decision overrule,
a prnteit nf the Importer. In which It una
claimed that duty should have been

at the rate of hut 1." pr cent ad
valorem under paragraph 170 ai furniture
of wood, .

APr-AUK- Advance, are
i.de on the foreign market value, of

nileee.' white, ellk and wool ho.. Imported
tiere from I. h II. Mnrley of Nottingham.
England, In a reappraLement decl.lon Ju,t
rendered by lietieral Appral.er Howell.
Judge Howell ivrlu.: "Mlsee, ho.', white
allli Mild wool. No. 4. 4 Inch, entered at
1BH, Hdvumed to Ul'l per dm.; dltt". S
Inch, entered at HI4, ndtniiced lo 17H
per dm.: ditto, H Inth. enteral ut 114, ad-
vanced to lit per do?. Add caae,.

i per cent. Packed." Thl wear-
ing apparel was exported April 10 and
entered hero on April 'J., ll'l'l.

rAi'Cit iiai.i,owi:i:n nuviii.tiks
Carl of this city and I'ltlladel-phh- t

won before the Hoard of (ieneral
AppraliTM o.trd.iy In a cuiitoma con-

trol cry Involving the correct clan. Mir-
ation under th tariff act of Win of fancy
huts or Cap. mode of lluc or crepe paper
or ordinary paper, worn tin feetlve .,

uch n carnival., or u.d a. favor..
Duty win aejeuel at the rate of S3 per
rent, under piracraph 342 n. toys. The
rati., cntnpn.ed In chief value of ordinary
paper, colored, are held by the Oneral
AppraLom properly dutiable a' the rate of
2.i per cent ad valorem under paragraph
f.Vi in niHtiufiictiir-- . of piper. wMI the
hat. In chief vmIiim nf tl.eue or crepe iiaper
are hHld properly dutiable ut the rate of
to per lent ml vi.'.or.m under paragraph
IL'.'I a. articles manufactured from tliiue
or crep or crept paper.

Sl'I'.S' RII.K VAItN The foreign market
value, of apun ellk yarn Imported here
from Wood. Ilnblrinn A Co., Wood Bro..
A H.in. anil (inncnd Urn., all of Brad-
ford, KiikIiiihI si r Invnlviil In two

i uium handed down ye,
terday by Jmlifu Hay of the Hoard of
l.'nltcd Stair. Ceneral Appral.co. In
both thin" ruling, the entered value, of
the good- are euHtalned The entered
value,, however, are higher than the In-

voiced value Varn Imported from Wood,
Hohlnvon A: Co. . reappral.ed aa follow,;
"55: rleiirnl tue.ih In the grey In-

voiced at .'';. entered ut 74 !: pr lb.
carriage and packing Include.), Discount

per cent.. .a f. o, b. charge..
valur. .tiatalneil," Aa to good. .hip.

ped by Wood Urn. A Son, Judge Hay
"rite "Tua.ali rpun ellk cleared In
iho grey, Invnlcril it t " entered lit
TS per lb. Dlfcounl r. per cent., carriage
and lucking Includcil Kntenil value
euatalnid," The 'yam from Ormered
Tdroe. I reappraised a. follow.:
wa.te yarn In w.irp and grey J2! tuaiah
cleared, Invoiced at 50, enleriMl at 67
per lb. iJlbtnuut. r, pf-- cent., parking and
carriage Included llnterid value
au.talned '

IMAMON1X I'ol nwlnc er,il recent
detliloiiM udvanilng tho foreign market
value, of largo Mhlpnienla nf diamond, to
thla port from AmiTilam, Holland, Ui'ti-er-

Appralarr mi limn handed down
terday two additional
ruling, rolling, In tlm majority of In.
tance., the entnreil valum of diamond.

Imported here from Alter l.euiu.on and
M, S. Cchw arzfli In of Amnn rdam The
dlimond. fnvered by them ili'i't.luii. wt-r-

valued at over lino, 00" A. to th gem.
.hipped here by A l,ewnaou Judge Sul.
Ilvan wrlu: M."Jev ent en .tnne., Ifi.7
rarati, entered at ':sn, advanceii t joq
flnrlna per carat. 13 a'ont., IS 35 Caral,,
eiitcicd at .'7'.. advanced to 2nl) norlnt.
per caral. So atoiu., va..' carat., entered
at vr.'. ativaiuiMi in norm, per carat,
add pHclfing " 1be .inne. Imiiorted fromv. H. i, r.- ful vui iin fol-
low,- Ml'nur .tone, .31 rariH, entered
at !. iidiamed to .'iiii tbtlln, ier .ar.lt,li atnnea, 7 li caratH. MlI'Ti'd lit tO, ml.
valued to n. Ilorln, pt r i.arut. l' .tome,

1,01 caral., mend at tl. advanced to
3 llorlii. p r i.iri'. r.02 .tnue., ft carat.,

entered r. I 40, advanieii to llnrlna per
carat: 17S rtimrv, H.iiS caral., entered at
"R, aitvaniid to 40 flnrln. per carat, ?fton... 17.9- - caral,, rulered at -- 3,

lo 40 flnrln.. per laratt 391 .tone,,
f.a.O: carale, mteieii at J!", advanced m
III florin, p r ciral r.o kioih., : 50
carat., entired at 20, 30 rlnrln. per carat,
rio advance. And elmllar good., Addpicking." The from A, l.ewni.nii
wrro rporle, April 0 unl entered hireon May f., I?l The ulnne. from M h.ruhworwiiln wile uporteil Marvh 2; end
eweta i mw yon fa May a, lilt.

FINANCIAL NEWS

AND COMMENT

Xaval Bnttle In North Sen
Gives Stock Market a Test

of Surprise.

LIST JIKSISTS SKI-LIN-

A movement In continuation of tend-cni'l-

toward rlnhm ntrenntli, wltli
wine Incren.o of animation, whs Inter-nie- il

In the Mock market yesterday by
the early afternoon newn of the areat
nnval battle fought In the North Sea,
ullti an apparent ndvantngo won by the
(lot-ma- fleet. The nenslon had obvlotinly
fet out to be more active than the tiver-a-

Kcale recently e.tabll.lied, but the
expanded volume of deiillngfl owed very
liuicli to the aerlea of selling wave
which swept over the list In tlio taut
hour and a half. The ruddenttefa of the
announcement of the naval enK'iKcment
furnished the market with n test of sur-
prise which was somewhat emphasized
by the indicated outcome of the en-

counter. Whatever the Implications of
tlio event for the war, the Mock market
developments under the tett did not con-
duce to an Impairment of constructive,
confidence. The net result of the day
was nil Irregular array of price changes,
and while final ngures were In most
cases well below the best of the session,
ituoted values as a whole were left prac-
tically around the closing level of
Thursday.

t'p to the time when the German wire-lee- s

report of the naval action was pub-
lished the main tendency nf the market
was distinctly upward. There had been
heavy descriptions, conspicuously among
t tie stocks of the decidedly laggard cop-
per group, but even there stubborn
underlying stability wae displayed. The
railroad quarter again exhibited adranc-In- g

strength and various Industrial
specialties rote aggressively, particu-
larly stocks of the motor and tire group,
which were affected favorably by reports
of another automobile combination.
Mercantile Marine shares were actively
bought at advancing quotation!, al-

though the conference of the emrioui In-

terests Involved In the problem of read-
justing the company'a capital etructure
was again adjourned apparently without
reaching a conclusion.

How the financial community Is In-

clined to Interpret war advices distinctly
unfavorable to the Allies was Illustrated
anew by the prompt response made to
the Oerman Admiralty's report of the
eea fight. Hardly bad the German an-

nouncement received publication than
there was a quick rush to sell stocks.
The application of pressure had all the
appearance of professional origin, but
It Induced hasty liquidation from ner-
vous traders In the commlsMon houses.
Sharp decllnca ensued, but the down-
ward movement was quickly arrested,
and even though heavy pressure con-

tinued at Intervals the market gave
Indications of a etrong underlying posi-

tion, especially In the general upturn
toward the close.

Wall Street ts likely to wait over the
week end to see If the naval battle
should be regarded aa more than an In-

cidental fact of the war, although It
Is a reminder that war and not peace
represents the conditions whlrh finance
and business have stilt to deal with.
At the moment Wall Rtreet, unless com-
pelled by circumstances lias no dispo-
sition to regard anything outalde of the
marketplace aa of so much Importance
as the developments of domestic poll-tic- s

and Is holding In the stock mar-
ket an attitude of hopefulness that the
Hcpubllcan convention at (Chicago next
week will end In party reunion eo that
the country can have the advantage of
a well defined contest leading to a de-

cisive determination of public policy.
Anglo-Wenc- h bonds sold off fraction-

ally with the stock market's response
to the newts of the sea tattle. The for-
eign exchanges, however, failed to re-

flect tiie event In any obvious fashion.

MONEY AND DISCOUNTS.

M days,
00 days.

High t

714 r.u
'.I .3
In .,'1 1;

OAI.L LOANS.
Lew Sl Lait Renswml

COMMKROtAl. PAPErt.
Ilevt Namet. Other Names.

Fourtottmo4 ....3!4'22U
30 to 00 dan 3

ACCEPTANCES.
CO day. 3

Keterv-- flank Dlareunt Rate,,
Hay. .

in 10 Over 30 an

no.ton. . , .

cr up to 30 up to SO. up to 00.

v orW. . ,
I'hlladelphla 3
Cleveland .. T
Itlehmond.. .
Atlanta 4

fhlcaeo. ... 3t
Sr. lamU... . :

Minneapolis 4
city. 4

ti.lla., t
an Frand'o 3

TIMK LOANS.
month.....month,. alt
month... trading rate

2'i rate 34

DANK
SH

Over Omr
lens

New

Kan.ai

3Ji

leir;n llnu.s rini-e- ,.

New Yn-- 's Clevrlne Hou eirha-tcM- ,

17oa.77T,l3!: balance. 43S.020.837;
credit balan-- e, t73.78S.

Uome.tlc Ktrhanga.
Exchange New York at dnnvntte centre,:

rtmton. par: Chicago. S.'.c. dlacnun; Ht. Loul,
par: "an KrancUcn. premium Montreal,

845 to 1178 premium.

Par 'liver in London. Sid;
Tic; Mexican 49'e,

FOREIGN EXCHANGE.

HATES ON LEADtNO CENTRES
High.

An, Inn Sterling

'
, .

4- -

:

IHiiver.

dolUr .

, Low.

rcmend.4.7.-.-' 4.7SH
Cables... 4. 711!, 4.7il'j

ratHe....n.00! 0.0!j
Uerlln Marks

Mr!:? Mi 70V5.14

Clou. Prav.

1.44.70)J
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H
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Yesterday Lett Prer,
Do-- ('a- - I)e-- (.niand. hie,.

Ho'land OulUer. H 7.U 11 I

nwIm rranca..., a.saj,' n.st
Iralv :i5li n.:t4i M.3CM o.s.'.li
Huwla Huhles... :n.:,n no so no ;ki..i
Austria Kronen.. iji
Hpaln I'raetaa. . . 2" '
Denmark Krone, 30 0.1
Nweilen Krone... .10.1.1
Vr.ewi.v Krone. . ad. 1.1

13 2.1
20.10
30.11)
30.1 H

30 IS

1h

,:'oae-4- ,

Argentina Peso.. 104.2.1 104,111 104 104,10
TUIK 111L,L,S ON LONUON.
Bankers. ContmercUl.

Wld.lJS 4,721'
tiuday. 4.70'il 4.0!j

PARITIES AND GOLD POINTS.
Arl11.1l Parity. Normal (Ii.ld PnlnU.

.Mint Kiiulv-alent- Imports. porta.
Sterling.4.Mfiri,1 dollar;. 4.HS:te
r ran'.o. I Irani n .1 A,.Jrent v 4 mark, ... t .
( milder i 40.111 renta.l florin. .4(1,04
Kronen. 30.20 renta.l crown, 1

l,lreo.H2nllre.f
Krone (Scandinavian), 28.711

cents 1 crown 2o,,0
Hw, ,1.1S0 franc, l ."i.SUl

RAILWAY EQUIPMENT HVDS.
The following are quote!

baMa:
Name. Maturity,

Atlantic Toast Line.. I9l-- ?i

IlKltlmorcAOhlo, , .10I-- :J

lluf Koch A I'lltt. . , , .IM8--

Can.vllan Pacific,, , ,lllk-;- i
ChM, iihln.. , i(l4.;i

hl ft Nnrlhweeleni nie-2-1

( Hock Met Pan. , ,IOI-:- r

Chi Ht LA N O Ida, 74
l ie fir. ( hi A I.,, , ,ttl4-.-1

Del A Hudenn miF.rle Railroad 1

lliicklnr Vall.y mmllllnnl. Cenlral lllt-2-

luliA Nah 1III-J- 3
M11 Kane Triaa., , ,m-J- j
MlMOiirl Pacific ma.;
N Y Cenlral Lines. . .1114-3- 1

S.r.'Qlk.!.w.'"trrn . ,Hl-J- l
N V N Hit H Illt-:- i
r."ri.Kir!i,h'
Si I, I MA South. ,ii'.:i
ricalioarrl Air Lln , ,HI-- :i

Houl hern Paris.- - ,,,,14-i-l
Souiorra Jtellwt, , , ,iii-:- 4

4
4

M
.1.01 li
S.OOIj

77
B

Rale.

il'- -

II

t'i

m

k
4.'i

New Yor,

7SW 4.78
4.7(1

;.on
6,DO,
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41 1141 41

.va.i
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30

wj

IK

Id

13.3.1
lii.n.l "oon
29 (t.1

0.1 30.10
loos an.10

30

r.n daj--
l0 ilay

4.S4K1
nan

.in,

HI

S

SO 00
30

n.iut
ni.e.1
40.34d

b.tVJ

20,00
fl.11- 1-

on percentage

nid.Aked
(.10 4.15
4.30 4.1J

an !J
4 31
4.rt

so
4 M

4.4) in

in 10
4?V 4.11
i.te 4..--1

41
4..10

'03
41 .10
:s I.Ofl

4.0
4.:i 4 01
4.M ..III

4.00

1

4.3

4

4

4

tl

a

A

4 4

5

4

4
4

4
4
4

(.:
4 on
4

4.
4

4 3
3
3.
4. M

4 :v
'.Tl

H
4. It
4.11

('losing.- -. plr, I I

nid. A.k. I nt. I Kales. I

U

97
B-

-l,

f..'.a
110
&!'.

117
1 r.n .:

r.2i
1 22

8T

i'J

f.A

r.ai

9

I

H
21

101 '

5 I

SO

117 120

"'
97- -

23
83

101 '

S9
91 "a. Dili

2 214
444 1455

'
SS SSI

21 1

109 4 110
...

37 37 4 41

9Si 98 4 5
mi130

r.2i
82

7

H I tattfl Om--

C4 66
46 ' 52

100
13S

IS-- ,

11.'.
2G1

nr. '4

r.ja;

5741

,139?i!

111",

120
IBIS
126'

28'i
21.!

Til. :m
'102

961 9fi;'
95H'

110'i 11114

129'; 129i'
202'S'203

S2I3)
45H;
9SH
234
S34

105U 10St4j
1007.

SRli

74 77i

76i' 76H
11SU llil

r.s'4'
ss'j

214,

S44'

63i' 63Ti

12i 134

1294

20H
o;

204! ..!
B2T,100

..'
107 ,110
424 42i

824

4S',

101
139

'

'

3S4 35"i
53 U
634 C441

'40 '

'1374'
169 ;i694
1164 116

85
1214 122
384, 384'454 464,
S 89

100 '103
89 I

754 S2
U1U ,1124
1034'104

44-S- :

4.'. 4'
10
494i
174
75 !

854!
26
714
74
53
684

id

95

lis

44i
r,3

454'
;

874!
2641

14' 144'
39 '

824
844' 35

'

129 1294
25 4
.tt 95"i.

85
89

I

I

I

(541 654
1064(107 I

ss-K- i s:.i!i
119 121

4Uj 44

124;i214!
122 126 I

224
6'i

174 17'i,
129 131
1064 H0641

10

63
4;28'

130 '1304

68
114 '11441

74 84'no eoix"
5S4' r.8?i'

1014'lO.v '

104 II

101
98
45

1304 1314
165

3UI 37;
'.4. 22il

424
J7

'
;

..
111i112 7
1004!1004' S

' 4

154 164' ..
37 394' ..

183Ti,'185 '

53

16

424

984'
205 215
234'

1004 102
92 93U

138
43

190

62
5

30
1374
934

9
19

1594
22
604

158
1

714
6074

1564
109

1174

16

494
584

U

27
83

98

60

f,2

S3

r,s

54

85

94
82

117

49
2fi

36
136

S8

87

u
494
17i
76

7r.

634
69
544

37

824
S3 '.19

25

784

854
90

574

4
804
64.

234
67

42
60

6i
2S

8S 89
664

40
85
94

414
97

102
98
46

1C4

814
164

984

234
664 664

138

193

624
54

304
1374

94
i9u

161
234
614'

159

61--

r.r.7i
1094

U7

UI

NEW YORK STOCK

'ef

l6!

8'

22 20

474 ..

46 47

31

11

83

80

41
14

88

43

64

44

43

12

96

;

1

72

834
43A '

17
43
15
50
28'i

5

i

7

40

Itatlroad and Other Shares.
.It'.VB 2. 1916.

20U Adain.s JCxi
2300 Aluskii O ,M

1100 lflOOOlAlaskn .1

950(i'Aiii Hcet SiiKar
SOOiAm lleet Hugnr pf . . . .

IOOO1A111 Ak t'licin
2S00' Am Van

100;Ain fan pf
1600 Am Cur & V

100'Ani Car & V pf
SOOlAni Coi ItlOOjAin Col oil
100 Am Kxpress
200IAm Hido & I.enth....
400 Am lc- -

8001 Am l.lnsewl Co........
6700lAm l.iico

lOOIAm l,(Vo pf
1500 Am Smelt
200 Am Smelt see A
900 Am Sire)
200'Am Sugar
1001 Am SllKitr nf
900 Am Tel & Tel
300 Am Tobacco

SOOO.Am Zinc
2975 Am Woolen

SOO'Am Woolen pf
600'Am Writ 1 pf

16600 Anaconda
4700.A. T & S Ke

500 A, T A 8 IV pf
9 liiink nf Commerce. ..

8600 Huldwln Loco
7100 llnlt & Ohio
200 Halt & Ohio pf
.lOO'lJntopllns
100 Itetli Steel

62001 H p Goodrich
200' H F noodrloh pf
800 It H T
100 Urown Shoe

HS00 Ilutte A S Cop
.100 Col Pet

2600'Ciui Pacific
lOOCen Leather
400'Con leather pf

187O0Clie Ohio
8500 Clmniller Motor
200!chl C.t West
300'Chl Ot West pf

6100 C. M A St I

100C. M A St P pf
1700,Ohl. It I A P

200 Chile Copper
1200 Chlno Copper
POOO'C, C. C & St I.

800'C. C. C A St I, pf
100Cluett, P A Co pf

1800 4 'ol Fuel A 1

1900'Col A South
.100 Col A South 1 pf
200'Col A South 2 pf

loOOiCont Cm
393 Con (ins

1700 Corn IToilucts
100 Corn Proihicts pf. ...

12700 Crili'lblo St.-i-

200 Crucible Stfi l pf
600 Den A lliii tir pf
779 t) t I'nlti'il P.v

4500 Dint Sc-u- rx dlv, . , .
300 Donio Mines

1 17U0 Krlo
1400 Krlo 1 pf

100 Klet'trli' S H
100 M A S pf
400 F W Woolworth

1000 l!en Klec (V
790;;en'nil Motor pf....
lOO'C.ranby Con

1600'Ot Nor pf
2900. Ot Nor O ctfs

700 (Jrifne Copper
lSOO Cilllf Steel

400 C.ulf Steel 1 pf
900 f!tilf Steel 2 pf
200'IIarvester Corp
200'Harvester N .1.,
600 111 Central

4700 Inspiration Con
100:Int Asr Corp

4100 Int Nickel
100 Int Paper

1800 Int pf
1400'lnterlioro Con
500,Interboro Con pf
100 Jewel T.ii

600 Kun City So
200'K C, Ft S pf

45U0I Kelly S T
26200 Kennecott

300 r.K'k Steel
19200I.ee Tiro

400(, Krle A West
lOu l, Krle A West pf

12500 I.ehlKh Valley
1300 1.0111; Island

.Kid i- Mis 1 pf, .
500 (.mils A Nnsh

14400 Marine ctfx
,129200 Murine pf

67l)0l.Moxucll Motor
900 Maxwell Motor 1st pf..

1700 Maxwell Motor 2d pf . . .
300 May Dept Sloros

, 10000'Mex Pet
! 100 Mex Pet pf

1400 Miami Cupper
Oil Minn. St PA S S M . , . ,
100 Mo, Kan A Trxns
400 Mlfwiurl P.icltlr

, 400 Montana Power
' ISOO1.M0 p. ic ctfs
i 200' Nat Hlsi-iil- t Co

200'Nat lllscuit Co pf
400 Niit C A Suit
30o Nut MAS
700 Nat Lead

' 400' Nevada Con
f.00 N Y Air llrako ex dlv. .

1560H New York Central
1700 X Y, Chi A St I

100 X Y. Chi A St I. 2d pf..
1100.X V. XII AH

500 X Y. O A W
a.i?fi vn.iAii, tf.

100 Xorfolk A West pf
200 Xo American Co

1600 Northern Pacific
400'Ont Silver
100 Pacillc Mali
200' Pan Mall pf w I

7000' IV1111 O 1!
SOOl Peoples Cinn',.
lOOiPeorla A Kiistern...
200!Phila Co
900 Pitts. C. C A St I....
100, Pitts, C, C A St Jj pf
200 I'ltts coal pf.
200 Pitts Steel pf...
100 Pressed Steel Car
100 Public Service
200 Pullman Pal Car Co....
300 QuIckJdlver pf
700iKny Con Copper

8600'ltwy Steel Sprlnfr.
lOOOIItepuhlli! Steel
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"llodern Miller" Kattnintea Nfi.OOO..

nnahela In Knn.na.
Ciiicaoo, .Tune 2-.- The .looVm

crop outlook: full crop Inquiry this
, week covering; the States of Kutisns (mil
Oklahoma Indicates n wheat pruductlnii
of Sf.,000,000 husliels In Katis;w mid

' 2O.000.nO0 bushels In Hrein
hup;, Hes.tan flv and druunht have nil
cniitrlhluted to dnmnire the crop. Ilectnt
rains !ti snnm sertlnns of tlie.e States
have rolteveil niirehenslon of mure
serious remits.

"In llm soft winter wheat he!t ral'-- s

ntul uood Krowlmr weather have main-
tained crop condition up to the May 1

forecast.
"In the sprit'? wheat Stale, the crop

condtlinn evcellent. on an acreage 1..
to 2" per cent below Inst (.ir."

THE GRAIN MARKETS.

.lew Lows fur M'hriil Oeriiiiui
Nnvnl Victory Sunlii.t Prices.

Wheat value, droi.petl ng-il- yrct.-r-?-

day The crealer part nf the ilfllno
look place jti.t liefnre the m.lt l,. t , f,....i

' It was rruseil hy the reimrt of ;iportant (termini naval tory. Il.fnr.'
!i there was selling; on the genera. n

favnrvbte weather ciiinlttloti. tlirn.iiili'itit
il the emintry and on tho Snow r.v.ort,

IM'i j which wa, not sugeosthe t n snnll a
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' Thl ntitlinrlty climated th vvtn'ir vieltl
at 4 v'. non Ortrt ,iaheK, nrri't"' 000,
000 laat ve.tr and the spring; who it
'it 2l''.ii0o.nfift liusltels, aua'pat 3.".i".oon .
Ofnl In tho previous veir. Heir
eotir.ie.. from th" portion of th.
flcuroM lull atlnc 'i M r.iu-- wheat in. 1

de..eiit. of imiy titiotit 9 pi r cent Tile
wheat Iit hi Id Meady nt tlme. due to
short coverlnir. tliere helntr 11 enden. v
to even ciuiimitnients over tho hnlldiy

All of the Important cram tnatli-i-wil- l
t- - loved to.it ly The CM. .un

market will alo he closed on Mnnd v
."w.ivv that prices are c!ue to tlio dollar

mark ut Chicago there are iiiier.itnr
who are modifying; the!- - bear ah view.
They point out that wheat love's at pre.
int are 0 tn 14 cents un.l. r tin price
of 11 yotr ago, although tlio pn nt r..i
outlook Is materially under Inat vears
ptomli-e- . It Is said that Snow-cr- ni

estimate th" wheat yield In the
ftiltul States ii til be 276.OO0.nO0 huehel

I 11111I1 r the outturn of the previou yea.
atnl with th" 20 per cent area deerea.-- .

In c.iiituli another loo.ooo.ooo bui-he- l

will have to bo aibliil to the redu-- i I

yield In III" flitted M.tti'e. Tht- .- up.
believe thai tin suggested Mwr!- -

age nf .176,000,000 t.tiHlii'ls should easily
counteract the Itilluei'ce nf Illril vvlie.it
tipiies iti the 1'nlteil States, wh nre iI

j cuueet nitlvel) aiven at about 1 to.oflO.Oiin
bushels more than the short supplies of
.1 M-i- ago. atnl ,ilo th" fact that Can- -

. mla Ik credited with n supplv of about
' 5n.11OO.Oflo biislwl greater than 1..M i u- -

The Vu.tritlllin vladi'e .uiply .,f vv h. t
4:11011111. to svoooi.'in l,u-b- .' n ig. -

t.oooon.) t veir nod Argentina a - . ' - '

a larger reserve Tlia Argentine e,e-- t

ibie Mirplu. till, eea,oil e.tltuatet
00. 000, tnio, or about the eatiie n. tl.af f

Ji. y.ur ago, but the export, to Jauuat--
approximate on! 4:..nio.ooo bu.be'- -

; Hgalnvt 7,'. OOO.OOO n juts Th" (.eneral '

vineiu n.r.Mge, tnrottun i;uropn are be.
lleved ! biivo been till,

It waa a.-- o "aid Itl ...tlte (tuarter, that
'ho reported Herman nnval victory coi'M
be ,ub!e. te.l 10 a bttilt.h Interpretitl n '

The theory 1. tint while rate, and generu
whipping cn.l. might rl.e with th"luiaidnii, .blpplng cin.lltlor.a foreign Im
porter, of when would he le.- - .att.C d
with ll.elr position nnd there might he ,1

gr.ater ntiinunt of ro.erve bujtng tin -r

the fL'ar of further Interference with Mi 0
Pl'--

':po-- f bov'ng ve.'erlav wa. Ilgji. i'--

tnlCMm be'ng at 4'IO.OOn b:,h. .
j llr,thtrrrt I'Viinil, for the week were'
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The responded to the breil.
In illicit Selling henvie.t on the re- -

port, of the ilermnn naval iletorv lieo.l
neither condition, contributed to th ,ie
cine Country advU-e- , are that tlio ctorr
ni I iinrttt vveHther through tin We.t I,
etl Itlrf more or le,, farm ee'llng

receipt, are .honing. tin .peela! In
ci c i.e. lion ever. Titer wa, evldeiiee of a
btt.r a.h deminil at v e,ter.lav ', 'oiver
prt. e, but tlithlng wa, hi'.lnl of exp.it'
iiltere,. ntid. fi. 1. the foreign market,
were uenker N'orlh Am.rlcnn export,
the neell Were 1,100.010 Mgntn.l (.00.000
In.t i.ar Til total .Iti.'e ,lu'i I ill
ooo nun bu.liei., agnlu.t 34 OO'i 000 a vear
ago

I "'1 lit". The nctlin of o'her inlrliet, w 1,
"H at 1I11, ( Ilia i,l Hvnort bnilnir b"

j far a tltn Pot.-lg- '.king,
pl.l' ''.I nt 1.700 Ooo bu.bel. In.- u ting ,..lne
l.ii.ini a, late Tlmrsdiv Snow e.tlninle.l
the ,1011 at 1.731), OOO. 000 hu.help agillt'"t
1.310.000,000 In.t venr. Tills .liarlllg
p.iri'i off.et by llberil farm hoi. ling, 111

preceni
l'n. it, Inn The market wo, ,ilbjectet to

.llltig jire,,uro from packer, and apeeiiln
tlve 1nteret,. Fear, of Ititerruptl n to
"hipping cnu.e.l .entered ibiul.latt i.,
did th" d.ii..illitlnK de. r n.e, t'i the
I'llli Igo m.illlbl ("! .I.lleillellt. p.lltl.ll
Inrlv n, regard, the meat
price.:
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