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0. 8. PAID BRITAIN
A BILLION FOR STOCK

T.ondon Expert Says Only This
Country Can Absorh Delt
Owed to England,

EXCHANGES ATD HOLDERS

®: Robert Fleming, charan at th
annual meeting in London of the Invest-
ment Trust Corporation, Ltd, wnd con.
sdered among the foremost of e finan-
care In Great Britaln who haw made

pectaity of Amsrican securties struck
..s.: hayn:to of the reason for tie male
o American securities by Fnglisy holl-
sre 'n hin speech at the meeting as ree

rted 'n the fmsue of the Loudon Keon.
'::‘ug juat recelved here.  The same
auymbar of the Eeconomist contalne the
peports of other compunics hes ing the
Amer!oan securities held hy them whifeh

va besn woll during the | year,
m_.n’. Robert, who & coml to this |
country befora long, sail:

|
DNesling now with the sngiu] .,"..l._!

!

graph In the report having Woerenc '"4 resterday and made the most of i1 Phe
ihe avernment wnd Amertcaf<ecurities, | #teels, hig and little : (he BURNF stoeke,
1 anuld say that the wide §eid Is in-| both  beet  and cune, and  \erfean
dshtad to this country to o Nu!rllll‘njv-l Waoalen participated iy the geveral
extent. hut for the fnimedi@ purposes [ that began vesterday with the X t.
Af thie war only cone forel country | talion  of @ Republican  administra-
an easily turn thewe debis Bto money | ton  United States Steel eommon oo
muitions to an fmiponty amount,  More resumed the leadershiip of 11 s
nd that country 1s the conng in wh! fII Kot with o turnover of 104,420 £h e
4 great part of our cap'tihas bheon | And closed 18 points up for the ey
neestad ;. viz, tha United F'“""‘ of | Republic Tion and Steel, Crucible e
America. Klos eMeld Steel and Tron and Mid
“The (tavernment e fthierefore, :MI-' el all mdvaneed American leet
saked us and others, great @d smull, | Sugnr, for the ﬁr-r‘lmm sinee Stasl cal|
aha hold United Sintes seofiios of M-:t\- 8, rossad '...- marker leader and
«idable character to real'ze, @1 we apre | 800 e high we 871, closing a
¢ad that we have besn alf 1o help, | VP Poinits ”“llll .‘.ulun‘ol.ﬂ LI .
\e hold to.day our maxim wuthor- | \ner "r":"--:.:v' Refiniig Cgained 14,
red amount In British tiovegies . | points, while ll-lF‘I ] NiUgar seor
aritten—10 per cent. of the Bola capi- I *\'\" :d‘-ﬂj-‘-'- .-vf 3 1 Noints, \Inu-r i
il of £400.000-—and that W®ing has wgien “‘l"ll."\ ; another stock wh .-]l
an mecuriti tartf?, wiso made a fair re Pones und sald
AL A8 Ty, the lighest price it hus 1 wl
Advises Selllag of Ame ks | alnee last Apeil lllv losed 4t 4
8ir Robert after pointing of the ad- | point from the finkl price of Katusda
vantages of tha Rritish Girlnment s
rffar of 1y per cenl, per annf on the | United Stntes Steel,
nar of the American securitiegosited | -
dvises as follows in regard tefper . oay | ‘-\l"'""-l" < of general  satisfacting .
widing? ;"'I""‘ ""-l"l ouimost every  gornep |nr
For the private investor thillic plan, 4 |.I- f i fal dhist \‘.-‘v.m,.\ nver the
whavior of United  Stutes  Stes]  con
tha plan that will prohahly o riroft. i' ol it M B \ )
e ag well s patriotie, s ell . | "l" T -:- e ._\r | w ‘-. .-....I...|..,|I :‘h‘,‘
A\mericans and Invest his wmonoln sueh | the ek -"} ‘”.“‘,‘ mely we d that
etter advantage on this side, @ -‘.-mf‘ s for n-."“h.\" w‘:l ,'.‘:, ".""'..‘1 M 0
tha removal of minimuam pricd s e eyt i , bhah . : l.i‘l' ”u.'. i
n now do | t 1 fl
."!"n- examiie, gowd  Fosgli=i Tway Ii;-“ I"ll .- A f “ \-_r- ent sonrees
% " \ 1 Hteo] wold vesterday 40 875%, the Pl
e et enture stocks W@l tullen S L Haw treahil Ko i snsuey
wp.- et o« ® the » * e il || Sttt . Wl ; ‘.I :
i tong data 4 per cont. Aner P AL i ' losw ' wure,
. ile | protntesd ot that the Ntps
gy bonds. such as Northern e or g IR OT ekl 55 HAE B e T
At ‘1!!:-1". el wmd San e rus most likely 1o proft from a tacifr
ity fulle por cont T e ekl il o
n London there i not heer 41 TR e e ey 7 ristinge B s S
Aside from anv question of 1l oy, R ! m‘.. iy :' ol i d I S
EuGRAGRId dny onw e bl W0 | sl o BiIR il AndTEE i e -.1 i
(RN VK S1 B0 tian Be tui e "‘.'-‘-'ﬂu"u'luu‘--\.-- higher loyols
e Eoglish kil o h-‘ ‘l t reached in Tl . It I~ Kiewy
round & Relutively  the w dif- that w strong pool was recontly fornied
ference. I meety n ilesn hig LU the stk “I'nils geoup --~.| 1o v
i A | wt (th hard ohe of the men who have heas
“American  rallwan conmoat W res N At T { dhortibiglisrig e
wand o . mewihnt deYoran' @iy K| bR sl Reviis S s
nds. ‘The return u_r theni Wore ‘.:.‘r.' Wl dsis SEicas eflasb ol
boper o cent, than o per V ;'u!.’ Pt thaE e Tirme. witiak
LT TOREE By 1 i ner : # sty AT it S o
AR I NAY MES, AN SVRTY ane b M it BERE I HEcat il e y
them knows, of ve LAITTR TS fue pltalist who is supposed 16 be direct
it the fact s that, taking '<-.‘. “)ng the markst in Steel Wan w ope
N ve of these stiwvks N %!, HeP ot Thi ook Gantardcy
ont Northern Pacific, Ventsylia, 3
Aehison angd Unfon Pacitic—the to- | New York Conteill
Any e on the uverage more 1@l 10
minty igher than that ru 3 L New Yaork Central took the leadership
wepk be the war nf the miarket n the ryile WAV fron
e T et offors L) el Rewding for n time sesicopd nud v
price, If u holder sel! PRt among the strongest and most o@etive
oA af he deposits and the p the trunk line jssye It sated ms g g+
ances turther he dN Wl KOy th 1088, 0 0 new ) B # lust g
ize, byt e can hardly expect to o fand olosed at 10738, up one point for ths
. adition In the present ¢ R In some circles there I8 5 dispe
fnary clrcumatances which hay sition to believe thuat there was mach
calted (0 oA aation which demand® | secount ror the strensgth of the &b ;\;
Svery tize must help, that T e | uside from the probability that the d
"nle puts down everything the B. | dend woulil be tnereased to & ner vent. u
¥rmment bear the whole loss the vext meeting of tha direciors. whiet
It i on that many 'nfly is o be held in the latter part of (his
TunTters they ik month The New York t'entral is u big
dard to hoprice W holder of the $tocka of other railroad
W War comes to owoclose, hut 1 wa compaiies and s position has andouabts |
‘e last man to advise anether 1) edly heen ninproved by the rise in omany
A correst view of the issues which (1 holds as an invest {
Bir hert drew attention also t@ 00 Fhe most interesting fcatura of
stabllity of Amerloan securities wh the Centrul's holdings at pre how- |
ald I sver, f= the fuet that it owns $30,000,00
‘United Staten securities of 1holli 1 ()0 $48.000,000 common stk of the
veatiment i have held 1 o I”R ot The streugth of the lailes
arket price better than o w of during the past week s taken 1o e oo |
*amA cups, and this notwithstanding divative that developments of consider |
mmensa amount that Americoa able note wre wbout to occur. Tig Four |
ought back-—emtimated at (200,000}, moved up from around 38 in Apri)
3 -gRre to as high as 691§ on June &  The earn
rease jngs of the company are such thut there
oa 4 Britlah Meldings # talk of a resumption of dividends on
At the annual general meellng of he rommon stock. That would mean

sharsholders i1 the London and La
™ Life and General Assurance
‘ation, . Vesey G. M., Holt. ch
man, sald that during the year the cd
rany's Investments In Britlsh Gove
"ant securities Increased fromn (11,8
n £328,471. This, e explained. was
Ton entirely accounted for hy the re
Astruent of anproxiinately four-Afths
e Amarican securities which were s
v tha geaoclation

The report of the chairman of t
val Ineuranca Company ws publishd

Re

the  Foonamist savs in regurd
Amercan secyritios

“Wo luve large holdings in Amer
“An macuritlen wnd when the questie

*f he rata of exchunge hetwesy our tw
"URtrias Lecatie acute we wss=ixted m
overnmeint by the sala of
“Ir holding and later we «

a portion «

wited wit

GOSSIP OF WALL STREET.
Rejoleing,

The betuvior of the sto. K markst ypa-
terday indicated that Wall 8ireet wis
rejoicing over the developments at (*hi-.
CARO ufter the close of the wnurker on
Ruturday.  From the openlng gong yoes.
terday morning stocks disployed o frm
tone and gains FANRINK anywherve from a
frﬁ--llnrl to several poinls were the oriler
of the day, What ene ouraged the finans-

clal district more than anything else,
however, wus the ovident intention of | at Decline.
Col. Roosevelt not to run on o third

ticket and thereby reelect President Wil-

®on While there ware many traders
who wanted ol Roosevelt (g get the
Fenublican  nomination solely  for  the
-

@ that he would have Infected intn the
MPARIRN, 1t Was 10t forgotten that Mr.
Hughes hus o vigorous Wiy 1o

Nout only wae thera slrength iy the 1n-
dustrial stocks, which might  receive
banefit from tariff changes by & Hepub
ean administeation, hat  Wall =t reat
discovered that there might be mueh
gond for the rullroada in Hughes wil
ministratlon um! hoomed the raile wee
cordingly, 1t wus not fopgotten that Mr.
Hughes, when dovernor of New York
vetoed the 2 cent bill and was one of
the sponsors of the public service coms-
miesion BIL Tt wax also recalled that
us Justice of the United Stutes Supreme
Court Mr. Hughes weote the decisions in
the Minnesota and Missour! rate cises

Tarlft Stocks.
The tariff stocks came into their own

onsiderable In the way of cash to the
vew York Central. What Is more inter
ting atill s the report that officlals of
18 New TYork Central atre inaking def
ite plans for the union of the Rig Four
ith the New York Central in the same
anner as the Lake Shora was taken in

18 reported that a proposition along

is tina will soon bhe inade to the Hip |
e tnority stoclholders The HRig'
r s not & lins that competes with (he I
W York Central and It i belesaod |
it the Interstate Cammerce Copnnnes- |
pit would set It seal of appiovil upon !
< cousnlidation ;

Signs of Life. !
Mora atrength und activity was noted |
pong the copper stocks vesterday than |

some time past, Will Sireet hus be- |

iem under their soheme u furtier blocMl 10 hope ance inore that these lssues |
OF theea mecurities to the value off 900N make a favorable response 1o
“aarly nalf a millllon sterling 1w wdq@'" PIE earnings and the fnereased div-
Iolng we ' Wi which the copper companies ar
L have assisted to the full exten
of our power, although we =111l have@'"K  Durlng the past week there h..p“
‘aturalls and necessarily in the (nterestdll’ “onsiderable hu!:‘ 'I.lll"l "'“;l,rdl,'.xi
" our American business. w lnrge vol-M O Oppers, the %Irtl("'-l 1 n" n'g‘_ ):.|:“"J
e remalning.” Flopments at the Heago conven i

Eronomist further reports
Boottish Mortgage and Trgst
ranv, Linited, has sold a larg.
" American securities wnd PPUrfitise

“tnus tha withdrawal of funde tro

\
LRETY

The Anglo-American Iebenturs (o
foratton. Limited, at the annual shar

ders’ mneeting reported that its Ameri-
holdiugs were reduced during the

Hi

“ar hy £234,158, or nearly 23 per o
'he winount the company had i
"S1ed L the United States the precedi)

“Ar Thesa aules were realized elth

New York or by sale direct to his
ry. and in addition the

Hajenty's Treasy

roans 1t agreed 1o tand certuin | [ wored by other wtocks. On the
LT LT S
'nrﬁJ. :.; r'r? .-;2' Gemenmint an the on the liat, the preferred wselling

TRON AND STEEL MARKETS,

luterest t hlefly In Kxport sal

"
and Inquiries, : & r business wre riding on the
Ihterert 4o the stesl trade cantinues tof ¢ the advancing wave.  The In-
f' #rgely centreq n #u‘mrt walew and In | il Harvester Compuany of New
il n.-I';Fiu.\u‘\:"-;‘r“nll“"mf:gr-lsn wire | J8nd other concerna dolug busi-
) OnsuINers mors r unilar to that of the Advance
lute 1916 wnd 1917 Company ure enjoylng prosper
Lhilp I:_iﬁ"; .l"'f :u"."ll:"l ";'.‘r oUls, hut there I8 u general sllencns
e Inore urgent, huy w i . »
Walt te secyre any mportant tonnage in infumely ﬂ'",m lu’lm_Wh.n[ progress
¢ vens "M weatern Pennsylvania for | I ‘"‘n'd. ?!' ‘t':k”:_:":::" bululh
" Year's shipment, vl umely eto a 10w below
Jltads wl home continue to display th #t which they were quoted o
" intersst iy ralirosd ulpment 1 o g =
Laas e export arders will vall for o | MG this year, when the pre r:"“’
S 1onnage of steel. ~ol9% and the common at 19, |y,
are saiey of gt :u.:u. .|n=' dh‘*'"uog KO |-“ﬂunhll tl;o unkind dispo-
nd 7
' i belleve that the rweating out
market pamestic | or@which 18 said (o huve been
ut 1
: " o5t Inquiries coming | sdgBoward weak holders has 1ot
nanufecturers of raliread uubmn‘ yefll completed,

thiat
inn-
winount

&t 4 as loug Ak such procedure seema

favorable and If no Indications of
ird tleket were seen the “powers
e would see to it that the coppers
fler reacaived mora attentlon on the
K Alde. Anaconda moved up |
yesterday to » close of 8, while
ecott and Utah each scored a gain

of a point. Lesser gains were
in Tenneasee, Ray, C‘hino and 1n-
lon,

|
\

to
i
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The .ll- elye.

;:_ common und preferred shares n[*
" Ivianes Rumely Company. the new
or ation formed from the reorgan-

1 Rumely ‘ompuny, falled yes-

to participate in the genernl ad-

1z points to 38 and the common
i€ % of A point to 18 . Brokers
to be unable to understand the
r of the stocks of the Advance
Company, especially when the
s of other cuncerns engaged in

—

|COTTON EASIER 0
LONG LIQUIDATION

Selling on Good Weather and
Lower Cables Well Taken

REPORT ON CONSUMPTION

Substantial sdvanoes were recorded and some |

| “ible for the strength of the stock
| Stes|

SUN,

THE

I'I{ii CURB MARKET.

Improved Demand for
Sohstantial Advances,
With Wall Strest viewing the political situ

Rlion as favorable stocks in the curb market
showed 4 much improved demand yesterduy

'
!
|
1
O e e |
|

i
§

1 el records were eetablished 'l'fldl'l'!
uried  thesr attention from (he motors 1o |
other tudustrials which have been noalm-lrd*
for the past few weoks '
OF strong features Cubs Jane Sugur was !
tha leader, with u 4 point sdvance from Sul
nrday's close  Tintial dividend rumors and
reportad Iarge farnings weres in harl resapon
Midvala
mpathieed with the apward move.
ment of steel shares on the Siock Exchange, ‘
selling up to £7%. & high level for the current
movement and a % point gain from ite foal |

Cofton tonk A somewhat easler turn
Yesterday, but after declining about 10

TUESDAY, JUNE 13, 1916,

BIG RUSSIAN ORDER
FOR BARBED WIRE

Contract "losed in This Coun-
try for Ahout 200,000
Tons of Material.

The Ruealan (Giovernment has closed a
contract for wpproximately 200,000 tons
of barhed wire. ‘The United States Steel

quotation of last wesk | Corporation, according to reporta In
i Flemisl '«"'"‘Al'"""' strong "‘l" & "‘:I" l:'l“'" chrenlation yesterday, will furnish prac-
murovement ta meeting of stockholders | v

of the ¥VFlemish Lynn Company thers wae | Hicall the full tonnage. If poasibla

unanimous spproval of the merging of the |

some delfveries will be made thia vear,

i

Our Vaults,

safe deposit and silver
storage, with every ac-
commodation for the con-
venience of patrons, are
ready to serve you. Your
inspection is invited.

Gasoline Corporation

87( Preferred Participating Stock

;‘
|

l

By reason of the present and future large
earnings, using the Greenstreet process,
operating three refinegies, we consider this
a decidedly attractive security for con-
servative investors to own.

Present selling price $5.00 per share.

—

Fifth Avenue Office
716 Fifth Avenne

Resowrces §75,000,000
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