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A BILLION FOR STOCK

T.ondnn Expert Rays Only This
Country Cnn AhKorlt HHi,

Owed to England.

KXCHAXORS ATI HOMiKltS

Br Robert Fleming;, rtialrm.tn at the
mnual meeting In London of ire Invest.
mnt Trust Corporation, I.W., uid con-

sidered unonn the foremost of tin niian.
rtsra In Great tlrltatn who luiv; made
x ipeelolty of American struck
lbs, keynote of the reason for tic pale
nf American securities b I.iirIIs'i hold-,- ,t

in his speech at the meeting, ix re-

ported In the Issue of the London I'.mn.
--itt Jus' received here. Tim same

number of the I'otit.illn the
rfportu of other companion hi Inn the
American securities held by llrm which
hue been eoni miring me iii year,

sir Unbelt, who Is toinifl to thin
rnuntrv before lone, said

Teallne now with the Hullai ph'.i
L I

111 report h.iMnc nteiciice to jeslerday made tho moi of II The
tie Government Htnl America lectirl(le:
I ouM say that the wide .rid Is

t 'hi eouiitr' t " eimrinous
rxleiit. but for the Itutnr.tli purpoM's
nf this wsr only one furri i country
an e.islty turn there deMt. ito money
r munitions to an Inipoit.l: ainoutit

md thtt country Is the .count In which
a (rreat rrt of our capltibas been
invested: lz.. the I'nlteilfitnteH of

n erica.
"The Government have.ltberefore,

Hiked us and others, great 4u1 small
V hold United Mutes feci n,- - of a

nldbl character to realUe, i wr Hrc
ld tliit have been all lo brlp.

t hold to. clay our muxlm HUtlmr-tie- d

amount In Hrltleh ilov. ment
urlt'.es 10 per cent, of the ole capi-ti- l

of 400,000 and that line bus
ome entirely from realljuitlotff Ainerl- -

n tecurltles,

A4xlf elHnK nt nrinna.
(tlr ttobert after pointing "l tho

of the Hrltleh (ifliimentK
of 'a per cenl. per mini mi the

ear of the American oecurltle.,o.itci
vIUms .is follows In regard tnViert.Mu
"eMInts

"For the prH.ito Investor tlnie plan,
ft plan that will probably tirl t.rotlt--

as well a patriotic, ' .ell nix
Vmtrleans and luveot hN tnon4 much
.tter advantage on tblx elde.I,) it,
is remntal of minimum prlclius he
'ii no- do,

Tor example, good Kn-fli-s jli ! ay
I rr cent debenture stok ha fallen
""percent "hue the w " le(.iiVt:iiid-r- 1

long date I per ' out Atneili rad-- y

bondo. such as Northern mth- or
Urhlfon, TopeKa and Santa I h.ive
only fallen per cent 'r N.iVork :

'ii London there baa not been fill.
!4e from .inv qtietlon of o.l.ism,

li) ehould .inv one bere Indd 4r an
'a'lnnj Is at IT. uhen be cm I
lass la rIMi r.ulw.i depend

ireuiid v" ' llel.itlvel the h.M dlf-fe'- i.

e 's feen In n.s tilcl la.'.s
ejrit es.

"Atnerlcati railway coiiiiimii
mnd on somewhat dWcren'

bond". The leturn on them
n"rl '' per cent, than ." per i

ime hk ft , a little aio'" ill,
n I riv ace, as eet one
thont knune, of very ttiii tuat.;-"I- t

the f i 't l tltllt, tlikin.- - the
""! aethe of liHj.e tocl ,W
''entrSI, Northern I'acltlc, I'eiun,;

!cb!top and I'lilon r.ivltlo- - tile
d H on tho luermrc in ire t
pi'nts lilaher than that nil ng

ffk before tbe .ear
'The ' toverlinieilt off. t.ie i

prlf. If a holder be e ir?'. if he depoi-lt- and the pi
rcs further he can a' am t

due, but 'ie can harilly expccl t(
a condition In tho present

f.r.ars- ct vunietanco., which tia
tilted 111 a ettuatlnti which demand

ry clt-z- i must help, that If
tr.k pun down everything the
mir.eni must bear the whole ....

lie.

It ' ii 'act nllm
I'lurters In tin .tal- - look

ard lo j. ureal reaction I , iinv

ares

lore
In

In

h 4r to a but I win
lat man to advlte wlndh.r tl

correet view.

ting

that 111,10,1

1'iey

'oniea lim-e- ,

fir Robert drew attention also t
"ability of American securities uli

ii :

"L'nlted Stitep securities of tn
""iineni ci,.k. imve lieni tin nt
"arktt price better than o!he--

r'.dtt, this notwithstanding!
rnmB amount that America
'outht bad. eKtlmated fion.oon
or more

tier
ted

I ie
'Ii

li.l.

of
.ni nd

at

laereaae BrltUh Ifotflln,
At th canuat renaral meeting of

otrtholderi In the London ami
Mr Life and General Aaiiurance A

uMion. U4, vay O. M. Holt, ch
sua that durlin th year tho ccy investmenta In British Jove

ent iecurltlei Increased from fll,
,4T1. Thin, he exnlalned. wan

"eit entirely accounted for by the re
itnient of annroxtinMiAH- - rnnr.niiii.

'h American eecurltlea wdilcli wcro itDv tlis srsoelatlon,
Tl report of tho chairinan of t

Koyal Ir.fiirance i'ompany as publish
i th t'cononiisf say in regard

a'nerlran KfiirliLs.
"W have large holdings In Arner:

"n c'irltl's and when the ipiesllo
. ...f iio oi eicnange netwssn ,,ur tw''antrls beenuio acuto we. on
overnment by the rale of a portion

'"Jr holdlne anrt .i..........i .. ..
t'nm under their sffheme a further bloc
" tneea se,rurltlea to tlm value o

riy half a million sterling Hv
'v.ni we. have assisted to the full e.uen
' uur power, although w still ,,,..

"Jtiirsllv nd necessarily In the Interest?
' 'jr .xmerican huslnes. a large vol

remaining."
t.canoniut rurther reports that" .''cottlsh Mortgage and Trust i om-!'- '.

I. mlted, has aold a largo amount
meriran securities and purposes to

"Mitlnu the withdrawal of fundt trom
i.' ' 'IR RH B"r''1 'lro,'"'ur' ''nis
Tl n Pelienturo

Limited, at the annual share,
"(..den.' meetlnt reported that Its AmerL

lioldlnga vvero reduced during thear by C3t,l!!ii, or nearly 22 per cent.
the amount the company In."t'd In the I'nltfd State the preceding"r These sales were reallied either
New Votk or by sale direct to Idsist Treanury. and In addlllon thenmpsny Ilk agreed lo lend certain

"unties to the Government on tho"mm .dertlsed,

IRON AND STEEL MARKETS.
I... . . . .ere., i hleny In Kaporl Nalra

and Inquiries.. v
"' 'he steel trade cnmlnuea to

nilA.' I',,1'n,,r"1 1,1 export ale and
. T'e elo'lnt uf large foreign

Iha r,... Allierlciill mill. Indicates
I'. . ... ,. ' "ii'uiners ure more rn nnclled
Pai...Vf".' k 'V, '' n ver' 'hlP plates for foreign ii..v.

li ? " trow' '"ore urgent, hut It Is ulf.ii.r ..,0. ur uny Important tnnnagn h,
th rt." w'rn fenniylvatila for

eiiil'insiii,uurr,.4, t home continue to nianlav
1. " taious.i auipinei i m,)
i .i'Vn 'J"'ort outer, will call forfiiiture of steel,
on ,...' I' 'l"akln and foundry

""iiamlr;1".1 "";'r negollatloii. Doiiie.ilo
' "o '", '" .mrkt for about

i v ......

GOSSIP OF WALL STREET.
Mejoli'lng,

The belinvlor of thp slock market vos-erd-

Indicated that Vn sired was
jMiiiK over inc developmenta nt CM

Hner the oIoko or lio Inurkoi ontuittirdity. (he opciilng hour y

tnuntlhtr stock illeplnved trni
u.i.- iihi mini, multilist itiiyvvher.. from n

n..,iioii hi aovoriii pulnlM were tho orderof lie .lay. Wlutl cneour.iice.l the flnail- -
'hi uisiriei morn tlntit utiylliliiK Hse.
however, whs the evident Intention ofo. Itoosevell not tii i tita on t rlilnlticket mid thereby leeleot I'reiddent Wll-Kot- i,

White thr.ro wmo many udderswho winded Col, luio.ovclt to r.,.t Hie
Kcoiibtlcati tioinliutlon bnlclv for Mm
f co thm he would have Inleete.i i..i.. n..

.iiiIuiIrn. It v., not forf-nltc- n tit Mr.
Himhest li.m a vlmiroti liny too.

Not only nan there. trenth In the
MockK. which might receivebenefit from tiirlfT chatiRca by h Itopiib-'lea- n

nilmlnlj.lr.iHnn, lint Wall Streettllfcoiiveied Hint there mh-h- l be muchgood for tlm railroad. In a Miches
Hml boomed the rail

It whh not fnrcotlen thai Mr.Hughes, when llovemor of Vew York
l cent bill and un ,.,. ofthe sponsor of the public service com.mission bin, n n:,M icciilleil thatus Justice of the ITnltcd State Supremo
Court Jtr. Hustieo wrote the deeieiom, inthe Minnesota and MImoikI rule case,

Tar Iff MocliS.
Hie lailff Mocha came Into their own

graph the and

"ffr

tirt

nan.

lut.r

had

wire

JteeU, big and little: the sugar eloek;
both beet ami rHne, nnd Vinerlcan
Woolen participated In the general rlethat began .vctcrda.v with the cpe.
tatlon of licpul.llcan ailininMr.i-lion- ,

fulled Slates Sleet common o.i.--

inoic reinned the leadership of ti m
with a turnover of lot, en

ami closed li pointy up for the iliyllepubllc lion and Steel, I'ruciblc rite
Slo.ss.Sliellleld Steel and ltoM and Mid-Mil- e

Sleel nil advanced. American HeelSugar, for tho tlr.-- t lime since .ntd
Hbove vii. crossed the market leader andsold us high us ST',, clot-ln- at Ti,.up Miints from Satiirdavs close
American Sugar lieilnli s gained P,point", while Cuba fan,. Sugar scor-- l

hii advance of 3", poluta. American
Woolen common, anoiher Mock which
would lltidnlihledl feel the
eiiecii. oi all uiiwaid re vis no i,f n

made r.lr .,.!.. .... . ' tliem clail.V owners
at 4S.. il, 11

' . .. .. . "'an'ntlmi- fii,,. n unit lo'icue
euicH nisi April. It closed al ', im
1 pnlni from the filial price of Saturda- -

t'llllcil VfiHca Meet,
i:pre.ssloiis of gmicral al
e lie.-- d In iilmoM cvtiv corner ofthe llnaiiclal diMiiot yes t,.r, ay over thebehavior of I 'lilted suites Steel coin-iiiiii- i.

It everywhete conceded thatthe etock acted extremely well and thatthe heavy buying which made Its totalm.'ck for the day loi.l'.'n share." was In
mis or such j. as to linlicnte that the
.n.iiiK came iroin excel en! sollreea
Steel -- old .ve.slenl.i.v al vTV. Iho highest
I rice it has reached since lat January
ii eiuse.i onl.v below that f'.nure, at
"T's. It Is pointed mil that rtir- Steel j

'..rporal Ion woui.l be im. ..f the con- - lul
corns mot llkelj t.. from tariff "t.tnl.r
rcVMOII I.V llle epiil.lii.m butputy.
in. - tterc oilier leaiuim or the present
tniirsMl It. Hi.. u.....l ..I..... i

COTTON EASIER ON

LONO LIQUIDATION

Sclliiifr ViHtlipr

Decline.

KKI'OltT CONSUMPTION

The market iimetpnlto bulls and mdlcnie.l the,,,
inui eei even levels 'iu irl,.t wiieimeh-iiii.i- l

than in ...Iv.i'ne New Orlr.ui.
that pool was tnrmetl is-- . inn.ili. Memphis.

u''er..tn. ...11

..W Vrno;. ,.f
movemciits t.nJm., i;.;.years o.tnt-- r ;T'i "ml: i;:s.ii:

I'icnlti aiit Iho ulnch
i..s.... la;.-,- ! w!;;. th.. """" ........ -m- -...-

Sleel also with Hie 'r,c nreed dull There
capitalist who to direct- -

i,,. lu.illts
hale.:Mller of tbe .vesteulay.

'."n Vi'ir Vork .In v vii:
he New Vork Central took the leadership .s'uv

lor the iiuirkei the inl" nwav from.
iveaiiing inr lime ami was,
among the stmngei't and must active n

i.ilhe trunk line -- ues. ...t.l high
'I'11., law high much Inst Janimi
and closed Iii7a4. up one point for the
da.v. In som.) clrclts there illpo
sit on to believe Hint there was much
iiccounl for the strength of the slock
aside fiom the probabllltv that tbe dlvi-jden- d

would lie Increased to i. per ent
the next meeting of the dlrei tors, which

Ms to held in the latter part of this
month. The New Vork Central big
holder nf tlm sto. ks or other railroad
companies mid lis position has undoubt-
edly been improved the ric tnanj
of the Issue, vvhli holds as an Invcst-- i

men! The most iuter.-ti- ng fcaluie of
the CentnilV holdings nt pic-enl- , how.

level, the fact that owns J.m.UODiOfl
joi the $!,iilift,uun common slink of the

Hlg l our Tlio strcuslh the latler
the past week be

dicutlve that development of consider
able nolo are about to occur, lllg Four
nan moved up from around 3? In April
to as high 5?4 on Juno The earm
nga of the company are audi that there

talk of resumption of dividends on
he common stock. That would mean
onsiderable In the way cash to the
ew ork Central, what la more Inter- -

stlng still Is the report that orrlelals or
.New Tork Central aie making deft

Ite plana for the union or the Hlg Kour
the New York In the same

aimer aa the Lake shore was taken In
reported that proposition

Una will soon he made to th
uir minority stockholders. The nig
air not line that .oinpetes with the

Tori: and believed
t tho Interstate Commerce nuimis

would set Its seal of approval upon
consolidation.

Nlgina of l.lfe.
More strength actlvlt vas noted
nng the copper slocka jestciday than
some time past. Wall Street baa be- -

lo hope once more, that these Issues
soon lnnke favorable icsponso to

farnlngs nnd the Increased dlv- -

ids which tho copper companies, are
lug. During tho fast week

conslderablo hull tall; regarding
the gist of being that

lopinents at the Chicago conventions
favorable nnd no Indications of

ilrd ticket were seen the "powcii"
be" would see to that the coppers
ifter received more attention on tho
ig side. Anaconda moved up I

yesterday to close of 8,1. while
ecott and Utah each scored gain

of point. Lesser gains were
In Tennessee, Hay. Chlno

The Hnraelye,
common mid preferred shares of

Idvutice Huincly Company, thu new
ration formed from tho
II Kutnely Vjinpuny, failed yea- -

to participate In tho general ad- -
scored by other stocku. On the

ry. were among the weakest
Ion the Hat. the preferred selling

points to 3K and Ihe common
ig '-- or to 1SU. llrokera
to be uiiabla to understand the

tho stocks of tlm Advance
Company, especially the

of other concerns engaged In
buMucsa aio riding on (he

the advancing wave, The In- -
Inal Harvester Company of New
and inner concerna doing bust- -

to that the Advance
I Company are enjoying nrosncr.

nut tnern general slicncn
umely camp us to what progress

luada that Uoth
Rumely ura now below
at which were quoted on

bf thin year, the preferred
9H and tho common nt in, In
flea the unkind
bellevt. that the sweating out
which It said lo have been

toward weak holders not
I oomplctM,

on Hood and
fittwer Cables Well Taken

at

ON

Cotton took somewhat easier turn
yesterday, but after declining about 10
K)lnts In tho flint hour on what ap-

peared to be the liquidation line
of about 2",non bales of lonr cotton, u

steadier tone developed, and the net loss
was cut down to to Sell- -

was Influenced by favorable weather
reports, as ell private entiles from
Liverpool, una of which said there had
been pause In spot demand,

Ah h. general proposition crop pros-
pects appear to he Improving. The
Memphis rotiimerWnl jipeof reports

pnigresa In the eastern west-

ern belts, although there are complaints
of ralrus and low temperatures
In the rentr.tl district. The plant In

Tolas l said to be small, nnd more,
over tho drought In the soulhw rsteru
district to have been sevoto
and prolonged that this section, which
piodiice, about a quarter of million
ides, Is said to be facing virtual ciop
failine

I'tie following extract from letler
by nn Alabama cotton man

of conditions throughout an
IrijHirtant section of that State- - "Ves- -

terda.v niotnttig and this morning I made
an early trip into the country, cover-h'- g

n considerable reach of territory.
Hint must say I have never eeen n

more promising than at present
We of coiir.-- e have the loll weevil, but
our farmers nre alive to the danger

tariff, also '"" PleKlliy me
1. ...

wax

a

are paying their tifgrti
l.ils.r niemiuni for weevils
in.) Iho ileht waged with groat

. "erirv I hope vei) lunch our farmeis
ttlli be inecssful In maintaining them-
selves against the pest that their
nibors II Iwt repaid by good jlil.l

The i 'eiistis Hureau will Issue Its
lbs morning on American mill

consumption for May, which will com-
pare vvi'li bales In May last
vcar and .'.3I.O00 bales In April of tils
) e.i

At there appears to let vei--

lllsSXtloll to g" llort Of tile lll.if- -

. and bulls are advising purolune s
iiiv on

Mark.

j.rotlt

J.itMi.ir
Mareb

Jan Feb
Mr Vt.r

i bised steady
Open Huh I In. PrtT
llifi et e.t 111.' eln

i t? : r t i r w i: vt.i
i??7 i.".; is 3i.ni u ; 1:
! n inc. nn;. tim.in ii ij n i; hi i mm :i
j : is u u mi. i

' IismI for isiltnii taf.iu I., . h..i,s. .1. iiinMIiiu. i: s- -- outlieritmignt go to high, r a oftiiall reported
It reached I !!.'.. It know n I" pienis IJ

strong roivrillv dve-to- n ;t.iv t:Sc ;

tbe si... k TnU i Viiau-t- a. i: : llnu-tn- l.l In-

, M.., , the . . , , ,
. a'

during the past !. ,:; i: u t: k r. S. I? h.'n t: .
or more Kickers msiilrreil it f TT 1? t: T

that boiis,.
P ,cr.il , '' ..-.- B.

iiii venienl III l.lveriuu! nrirUrt
la supposed be ,":t""; '" "'"u-

.... .1... i.. L. ""' .. mlddllnr 2 iiviee al Ol .l!r."" i re.r blee-- i! Auvrlraiistock Clni-dra-iv
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I't.e ii M hid. In Liverpool were, .lullr 7: : o. tois-- U : JainiHi-- Ite .

M tn h t:i'...c The iii irkct .tn. ,iu to
uiien da 'J lioi it. ...lvalue

Port and .I.e U

lie 1.ft Last
.eil.t. e.tl M0CK' jrevr

l.illvelr,n 3.0 !; -'- I 'J.'.I7 iss't:
New Orleans l.is'.s hl 7 in m.K,
Mllblle 1I1 .il I IT.iiOi
s.f.mtiah Ml M it i

1'h.trlctoii.,. II. .13 nil.
iiiuiiiiiiu . li: '.Tl vi.SI ' timt

Nnrtnlk n It, 17.. ..

Interior rreelt.ta and .tucks
He. Last l.nt

.velr .stneU. jelll
Ausiptl '.'I 71 U.TO "j .!S"

Memphis :t .ii i".7?': ins !.s:
St Louis til HI'S n.711 ;'3ii3
Him. Ion . In! I VIS O'l.Ol'l 71 17'i

port Lost r.a.t
r. ieps In dar .tear

I ..1' t . s,,. ., I J,s7, 1 Hj
Ni Orleans I.' .1 vtl I. Isj

Hlpnrl. .ve.Ufdiy were I ".'7 h lies Tnt.tl
tlm- - tar till. e..t"ll, ...lvs. SI bale,
-- e .i.i.ii 7. '.fii. 711,1 bales

T

'Inlal hilt

THE SUGAR MAE KIT.

o I hugs In Retln.d Kntorea
Mlenrtter After Qntrt Opening;.

In the absence of actual builnen tn cngt
an.) freight Cubss prlcsi were nnehangrd
Hid more or ItM nominal at Tie basis

9i tesi for centrifugal. The market was
gtevlj-- . with little sugar being pressed for
sls ArrlT&li were promptly rlared In tore.

due to the unwllllnjnen of lioldera to sell
al pnaent pi Ires Operators and rellner.
however, bought 40.A.V1 tugs Porto Itleo.. In
port and afloat at r s;e. e f
wllh Initio l.HKs more plated 111 Tlieie
were btijers of lain .luno Cubss at ii.c
and treighl with liolder tlrni al ISe.

Tliere i.ts no ihaiico In rrflmd sugar,
nuotatinns remaining at 7 50O..c.. less i per
mil mr cisii, oasis one grniiuiHieii 11m
deiuarid was quiet tor new business, with
withdraw lis against old contracts moderate

The market (or itiear futures, after npening
OUiet I to r. points lower, steadied a little
un the reports of a better tone to Cuban
raws, showing the ability of holders to re
train from pressing sugar for sale, ami price
mi Ihe exchange the close allowed a net

ain nt 3 points to a loss of 4 point, with
sale for the day 7 7'-- tuns
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Cnnaolldatrd Erhane.
Htorkg dliplayed strength pracilcally

throughout yesterday's trading on the Con.
si. Dilate. Kxchanga. Ths standard shares
were early prominent 011 ths advancing
aide, United States Steel common opsnrd
at an Improvement of a full point from
lis closing quotation on Saturday, In nrst
sale being st It dipped rack tu s
and Iheu again advanced, touching a high
of 71, and cloilng at 7 . More than
H.fiOO shares of Steel changed hands.

Among the rsllroad stocks Heading was
the iiniat active. It opnd at ton;, a
point above Its doling pries last weak.
Alter reacting to 1041. It advanced to
107i. It, however, closed on another

Its flnsl price helng 106. Union
Pacific opened st which was lipoints higher than It ulostd on Saturday
Its low was 18l'i and lis high mi,, with
lis closing t3H"t. New York Central, after
opening at 107, which wa 1, of a point
above Paturdaj's closing, dipped to 107'.
ami then advanced lo lo.ti, but It cloned
at 107. Hrls was In demand ssrly, opsn
lug at .TjS. up 'a of a point from Hatur

and aftsr reacting to 2i advancing
lu 10, It closed, however, at 39H,

A number of the Industrials ware favored
In Ihe Inlying, (me nf the most vlgoruua
advance was Uiat of American liaet
Sugar II opened st 4S, IS polnls
higher than II cloed on Saturday, reacted
lo a34 and iheu again advanced, closing al
S7S, IH top price. Colorado Fnl and
Iron had a shsrp upturn, touching ir.'i.
after having early sold st 4 4,
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THE CURB MARKET.

Improved Demand for .Stocks
Wntistnntlal Advances.

With Wall Street viewing the political situ
nllnil as favorable alnrlt. it. Il.n e.i.h mnrUrt

! shuweil a mil ti Imprnved deinsiul ye.terds.v
ri.u.i.tiio.ii Hiivaiites were revoroen uun some
new high rriont were edabll.hed Traders
turned Iheir altcnllon from the motors tn
other ludujtrlals which have been neglected
for the psjit few weeks.

Of siron features Cuba fane Sur w
the leader, with a 4 point advance from Sal
lirday1 close Initial dividend rumors and
M ported lame earning were In part reipon
Ible for the itreiicth of the slock Mldral

steel sjmpalltlted with the upward move,
ment of steel shares on the (Mock Kxchsnue,
senilis- - up lo a hi(h level for Iho current
movement and a z. nnlnt inlti frnni lis nusl
quotation of last week

Fetnlsh l.tiin rule.1 stronc with a full nolnlImprovement Al a tneetlnt of stocklmlders
of the l'lenileh I.miii Cnuipsur lli.ie was
uiiajiimous approval of the merging uf the
.onipany with the Ljiiii I'hoiioir.uih tJoui
pany .mantle. Ilulf and West Indies mm
moti continued slrouj- - and active, again teach
In a hlili mark ul i''ii,

Mltonmbilr stock In general evlilhlte.1 astrong lone, with the cmvptmii ol I'nlteil Mo
to- -, which rinsed al a ml re.ei-ln- n of :t

points ,Saoii Ununited I points Pcerleis
adv lined Iracli.niill.t, as did White Mntnr
while Chevrolet Mnlnr .ln-- iinebaitie. altermntiiig up and do u within a point range

ii Oil mid Us! attracted Htlenlinii at
the out.et. when the sinell npelled at gain
of a point and liiiinrdlately sold up tn ll,, a
huh iccnril prl.e Co'ilen llrllnliig and a
pulpa lb tilling wrre sttoiig iiniler a l.nr vol
unis of biislue.

t'nlted Vertle Eglenslon. par value to .enla .hare, advanced to .10',. Hie highest mark
that II Ims vi I attained The upturn at
tributed to n ilnre sgnlii't Ihe .liotl Interest
.mil Hit -- lock vlelded fr.ietlnnall In Ihe late
transuilnn Th simunsrv:
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CURB STOCKS CLOSING.

lilt,
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Yeiterd Psturrtsr
Bid Asked nid .Mked

Acme Teas w I . . MM !4 J
Am Int CorpMr.pd JI 10
Aetna Explosives . I l IS 18

Alax Rubber Ttre.. M M ' Oil'.
Chevrolet .Motor.,,. IS! J?" J'.J
Cerro de Pasco. .. 1 35 IT
Mldvxle steel.. ,. 7'4 :' "l'i ootx
Perluian lllm Uf 140 144 111

Saxon Motor , . 4 M ") M
Host . 5" T

ToImcco l'rott 2' lllj 4J 4V,
1'lilte.l Motors. 7 79i 7J'v
While Motor Ml. J1' Jl, .

OILS
Cositen Ile9nln M't 71 7 Ml.
Houston nil I" ' t n
Inter Pet tn', In', 0',
Met Petroleum . . .1 .'I'. 7.''i

IIUIahouislTcO Ref. 71, t'j 7', 71.
ssvnv nil . 131) 141 I.V, IC,
Sinclair Oil 47', 4Xt 471. 41

alail'tnll.. . 4t( Mi I', S'k
BONDS

Che, OhloSs es'. tJ't V'j Mi;
Militate steel J 144 P7lJ VT 7',

FINANCIAL NOTES.

Illcbmond Myles, members nf th New
Vork Stock Exchange, have Just Issued u
revised sdllton of the booklet dealing with
lobsc'i! stotks and trait statistics nf the
valluus toba.ru companies,

The West Point .Manufacturing direr
tors have declared su extia dividend of 4

per rent payable on June 30 to stock of
locord en June 15. They also declared
there regulsr dividend of 4

per cent, payable un June 30 10 stock
holders of record on Juno IS

T I). MacCiTegnr. of tbe
Ilnrvf Company, hank advertls- -

Ins slieclallsla of St. I'Slll. Minn, has

i.r

llnultable Company it Ie learned
net saining of isntipiuy fur flacal
vear ended February 3ft last,
lug 1301., 0S3 for depreciation, aggregate.

nr uii.re than lep
liiitiesl requlrenienls notes

llni rate earnings uu.ii
ler fiscal year net

twelve upprnxluiaui
I2,SOO,000,

f H. Kresgs Couipsnj Michigan
declured an lulilnl dividend nf 'v ir ii--

mi coinnion stock. It Is e. 11, ,1
the illvldsnd will Injl
pi'llnil wus The iuirlily
illlldend of li per cent, was alio tared
on preferred p.i)al..) nnJuly tn stink of 011 .Mm..
The S, H. Kreage Company uf Michigan Is

ifdiiiurpoiatlon of S H KrisueCompany uf hanns being
inane w uen atom of o,
company was Increased from 000 m
110.000,000 by an so per itnek mine
ilend, lo subscrllie m

at pir. $10,

NEW CITY NOTES.

eecty.Rete.Pay. Uld. I ield.
M-- a Sept. I.IT ma til tHvt"'.',,

BIG RUSSIAN ORDER

FOR BARBED WIRE

ContnuM riosofl In This (lonn-h- v

for A limit 'jnn,000
Tons of Material.

The Itnsslan fiovernment has closed a
contract for approximately L'On.OOO ton
of barhed The United Slates Steel
Corporation, according to reports In
ell dilation yesterday, will furnish prac
tlcalli the full tonnage. If poeslble
some deliveries will be made this year,
but no penalty Is attached for slow ship-
ment!., maklnr It possible for the larger
Interests to accept the orders In the face
of Inadequate labor nt the wire mllle,
Tliero seem to bo leason to believe,
however, that some of the Independent
wire drawers will also furnish rela
livel, small tonnage of wire on
about the entno terms as govern the
corporation contract.

Miinurnrlurers of wire products arc
making a atrenuous erfoi t to Increase nut.
put and ehlpnionts on domestic and
foreign account, but meeting
with unusual dlfllcultl. especially at
rninn of the ICastern mills. Labor Is
full) etupln.ved and tho demand for
men Is so urgent from all kinds of
maniifacturlii'j plants that common ns
well an billed labor Is often able to
choose when and It will work,
At Mime of the New Km; la nil wire
mills men revising to work night
shifts, which keeps down the of
finished As an Instance of how
dllllciilt II I to keep employees satis-ife-

It may be noted thai one company
manufacturing wire cloth that closed
down It on lost
inniiv female weaver when operations
were trunted In .lime. T.mplnver eny
that hereafter they will keep the
operating on holtila.ve, at least
the present period of exceptional ac
tivlty

The .lapantse eruniexit has pill
chased .,000 ton of low jiliosphonm

u l Hastem furnace and
iniall '.it of foundry Iron h.n Item
sold foe export to Switzerland An
nl her It.oulry for about SO.nwi Ions of

imlnrd liessfnier Iron I n the mar
kct for lt.il In all about tons
.f various of pig iron no.v
under negotiation for foreign shipment
Several additional Inquiries have re
leutly come out for South America, and
a fov additional bundled ton lots
been sold.

March
103s.

both

wire,

Pay

from

have

The American txicomotlve Cotnvany
i taking bid" on about o.flon tons of
foundry gradea of pig Iron for Hhlpuient
to its SeheneotHilv work. lielivcry Is

foe the second half of Mi, year,
A'e.thtr in inuf'icturer of railroad equip-
i"".t In tho laielein terrltorx Is taking

I't.ce on l.ono tons of foundry Iron
and still another 1 taking pnres on
Ifl.iiflO tons of basic for shipment aft
.lulv t Very few sale of foundry
or steel making Iron arc being made In
t st territory. A part of th" recent

for hi"le. Iron closed by the
Maryland Fteel Company wan 'alien by
the Kniprl Iron and Sleel

The. American Steel nnd Wire Com
jcinv ' taking bulnc on nails nnd
other wlro producti at current price
f,.r shipment over the quarter of
tho vear Considerable tonuaxes, bow
ever, are sold manufacturing In
t rets for shipment over the fourth
quarter at an advance of II per ton
Thin la taliep to Indicate that tho e
pected ndv-aii- In prices of wire prod
in is will not be long delayed. Tho large
ii icre.tf. however, are not expected to
'ik' .dlielal action ui after the next
tegular meeting of the eaten agents
the suh'Mlary
Mate Pie

onipan.e nf ths
trporal Ion.

The American Car and Foundry Com
pany and the Herman American Car
Compan.v will build lift). five tanlf cars

the C.asolene Corporation. The
Canadian i.overninent llallwuvs hnv
placed an order for three baggagn car--

with the Preston Car and Contracting
' ompany The l'nlted ltHllwn' of
llavinri nre taking prl. s on five motor
nut Mm. The Chicago, M.lw.vukee and
S' Paul Iti'lmad has given an order
lor piesenger coach tinderframcs to
tin Pullman Cir Company, The Te.vis
.mil Piv 'tlc lliflro.nl Is preparing spec!
II. :'t.oiiH for postal cars. Tho Hoik
Island nnd Pa. itlc Railroad taking
old on non and on 300
.entie constructions for cirs The Car

gi- - Steel Ciimpnny 'a In the market
for 17a cure. Iti' lud'Hs; ixtv-elg- eeventy
ton '1 t veiity llfleen ton hopper cars,
fi'V'-nt- eventy ton gondola cars atnl
fifteen tint cars. The Hoston and Albanv
Hsllroad Is having twelve ronolldated
locomotive converted Into enltohlwe
engines lit the West Springfield ehorm
Tho locomotive will be equipped with
superheaters.

s s
shlpmenta of all products

are now being made on export oontracta.
Practically all of the embargoes agatnat
such shlpmenta have been raised and It
!r expected that July will tahllrh a new
high record for axpnrta. It Is understood
that th foreign shlpmenta In May

exceeded thosetf April.

American manufacturers nf cast Iron
p ne nro finding difficulty lu
m urlng export contracts, especially for
Fl pmeiit to South America, because of
preference given by the foreign
ciurv.ng trndo to Kuropean shop. Some
of tho largo contracts for cast Iron plpo
Ui.U have been under negotiation nro
.racKlng becaui-- of the Inability of
American manufacturers obtain snth- -
f . tory freight rates.as

Stocks of rig Iron on furnace banks In
Alnbama are reported to exceed HSD.noo
tons. There Is considerable Southern
metal tn hands still seeking n
market

THE COFFEE MARKET.

Itcflects Tlenrlsb Impres-
sion Mode hy llecent Talk.

'I be action of vester.laj s cnltee market re
flr.-li- the bearish unpreision made be the
lull, nf a icinrint Kuroncau outlet 1m- - earli
11. w " elide lu ltrall also showed.1.7.... . . ... i,M..o..,i .. . ...

the dapartmsnt of publicity and new biul- r,rt.r will hold oil tor a mora attractive"f V" x?e"affi'i. "JP't1"' of ''.'"" """ 1 1"1 selling not
:Nv..A".rk'i. ,.',rT.'t0.! '.' ' iicriislve, but alter opening at a decline n
tn of mates us a ,u , ,,its prl.-e- went .iboiit c. to H pointswriter end speaker on financial advertlr ,,.t hiwer wllh HetMiiber coiuracl. eaalnglug, and I the author of several siiihorl ,,f( (n , .,v,, comparing wllh nuic. the recenttatlv books on that ul.Ject tucti level Houses wllh Cotton llxihaucs

In connection with the eale of 13,000,000 cnnnei'tlons were among- - the sellers on tins
five year 6 tier cent, notes of the Ureal decline, but as Uracil Is still above a parity
Atlantic and Pacini' Tea Cninpaiij to the time whs not nun plenum trom Irxde
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suiuces, and print rallied a tew points (rum
inn inwesi iniriiig inr nue iiutiiug un .titer
111. end a little cnnuu'siluii liuiisn buvlnv
The cln.e was .1. aity at a net loss nf m
1, niiluls Sales lur the rtav were ;t7.7W lings

So change was rrpoited 111 the locai snu
luarkil. with business quiet at in', fur tlm
7i mil 10V foi Snnitis I" 1' Is end that
Iheie have been .mall sales of Sauuis is
nt O'x" I n b Muiius for .litis sliipunni,
with freight nt l per big and also tli.it

snrill p.u.'il of Ssiilns is ha. Mtli j 103;,.
on the regular trims, Loudon cieiliis Um ,'s
wcie nffered here at 1 Wo,. London credits, mid
Victoria an I ts are ifportet to have sold
al '.)c

'Ihe official lira 1 cable reported a
of 1 a: I In Hlo exchange .mil uf inslu the Itln market, while .Minim was un.

chansed lliceiptn al the two pons neie;i'ii bgs, nciiint It.em last year Prices
lolluw .

Open lllgh l.nw cios Prev

pur "'"August
September.
l).1olier
Nov ember
Decenilstr .
Januiry ...
February.

.

NVOlty.l

Peroration

Company.

..

inr rn e.i me doss
'.iliit'i. 7 l'i

"0 751 HshiSiij viii
vofsjx.ei vn

X It. I.I,. Se'l S Cut l p.
X III k 111 III I imn s ;

. S.VOiiS '7 V.1'9
11 f V5 Mill,t l.n

JM1I j; (91
. H.40UI.4; 1 4:

LIT 117 Ml i.imn M7- itiaiu in

Gasoline Corporation
8 Preferred Participating Stock

By reason of the present and future large
earnings, using the Green street process,
operating three refineries, we consider
a decidedly attractive security for con-
servative investors to own.
Present selling price $5.00 per share.

Descriptive Letter on Request

W. I. McG owan & Co.
120 Broadway, New York

Telephone) Rector 7S58-7S- 59

Union Trust Company of New York will art a Trustee
of permanent charitable, cducntionnl or religious trusts,
created either under a will or a trust indenture, and cives special
attention to trusts of thin chardctcr. The Company also acts in the
capacity of Treasurer. Assistant Treasurer. Financial Agent or De-

positary for such institutions, and is qualified and equipped to render
expert and attentive service in all such relations.

The Union Tru3t Company's record of fifty years in the con-
tinuous administration of all the usual forms of trusts invites confidence
in the permanent maintenance of a hiph standard of ability as trustee.
UNION TRUST CO. OF NEW YORK, 80 Broadway, N. Y
CAPITAL AND SURPLUS $8,162,000

THE GRAIN MARKETS.

t.l.inldnllon Conttnnes Wheat t

l.oir Levels,
Wheat declined nearly "c. In Hie prln-iip.- il

markete, closlnr; nbout '.jC, UP
trom th" low The further eharp break
In the market permitted a little export
business, bill, with price .it tho lowest
ol tho movement, tbe volume of eport
luilnoit9 was extremely disappointing;.
i:ncllli markets were weak and lower
both by public nnd private reports. t
Liverpool No. 1 Matlltob.i vvji reported
down to tl nf.",, the lowest price re-

ported In mnny month. This repr;-ecnte- d

n decline nf about If.e Flnco the
middle of last week. With ocean frelBhta
of t cent a bushel deducted from tho
Liverpool price, the opportunity for
dointt business a. remote, a Wtmii-p- t

r July wheat was selling: nt $1.10. A
nrt-'- vv, repotted, however, worked by

tho HrltlMi commission, and there were
some tiioderato amount of American
luiril winter wheat cld .it the Uutf on
low relet freight room Kotelsn

showed a decrease In Liverpool
Mock. .ind stifk ntb.at for Kurnpe, but
world's exports were bejvy, amounting
to Ul.lOd.noO bushels. Tho greater part
of tn.., P. 7s'.'. P0 bii'liels. wan from
Norlb A'nerlca, Kxporl for the day
were lar- - and almost entliely or Mani-
toba wheal

Crop ntii its vrry
r inferinid Western gruin InlercU sre

, ontldeiil y lu'Ullig of ,t wheal :op that
nlil he from 4U.IKIO Oim to fiono.ood
tniiihels greater tn.in that e.ttinttrd In
th Jim. t lii.vrrnnisnt repuri It was
peliite.l out thst tiea'.her conditions had
been nf tlie U.St s'n. .t .lull for the
growth nf winter 11he.it snd thst th'-r-

hs 1 h.eii huit.I rslns In Oklahoma. Kan-e-

an I Net'isskrt It. port, frtnu Ksn.s
st.ttert ihrtt !h rslnfa had been Hint, lent
ti srrt : ie rop tn nitturitv, while

.f In . rnp In Kali.se were ralie I

! log s in in.'..oon,ii bushels and th-
em In Set.rssk lo llil.niio.isul tiu, he f.

'li. rrp i i from ths Amcr. un md Cum-dtal- l
N.irlott.st shoiet lom-Hli- better

growing Th crop Is mak
lug go-i- progress

''nn dti'.ln.t nbout o'is cut s biiihsl,
w ih rrju.rt of better urowlni: leinp.ra-tur.- i

tn th" rentrsl V'M lie etpts wer
nit large, howevs-- . el. I In the ofterisS'ill
III es t.tltl"d el' w'lh til- - rep'.rt. ,.r 1

mil. Ii l.etl.r domestt deiii.tu I f oh
in It.t-- . v .i t utt.e t ipi.rt inter .i

un.. I. III. neie niS'le 11. '.t r'P.HUl
ii. sF w.i iii id !.' ssry on n- emit ut in

sir imr.ivor.il.l- - lemperHturi hikI rain
toe , Sllpp. .tl .HI I U nf
: '.IVoihi ti.islie . Th prts-l- lt total Is 1".-
ill'.l.OOO l.j.'ie

Usirt were inwsr, closing tir me low m
the ,i ,t Urvther i, llli.i.- - wr. pn. I

TIlB loD III the isriie l.rci'l.lUs ta'. i"
nifllting good growth There nre scaHT-- i

slnt,. but tnes nre mn nupor .in
The tl.l.le supply only .'.:i.n".i

s, egsll.st a .i.crea.e nl . '.i """
bushel U.l jear Tint vlilbl sopi...
outs In North America Is now :i:i 'lo:.,oo0
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