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Stronger
Investments

The wonderful properity of the United
State hu to increased" the earning
capacity and the asiets of many of the
companies vrhoie tecurities we recom-men- d

for investment that, while these
aecuritiea' can itill be purchaied to
yield a mot attractive return, they are
intrintically itronRcr today than they
ever have been before.

For in example, we invite requeiti
for Grcular No, which
aoibea a ttrong mortgage bond yielding
over five per cent,

A. B. Leach & Co.
Investment Securltiei
62 Cedar St.. New York

Clltotco I'htUcIMphU n.ifT.lft
Doaton ..Mllmnrti IxiiniTi

CornExch.
Bank
Stock

CLINTON GILBERT

2 Wall St. Tel. 4848 Rector

FOR SALE

Yonkers National Bank

STOCK
t 110 PER SHARE

Charles A. Frank & Go,

Vmtan Item York Stock Rxchan

45 Broadway New York

We execute order in
FLEMISH-LYN- N

PHONOGRAPH
Preferred and Common

G. R. BERGMANN & GO.
Intrstmtnt btcurtiiti

M BROADWAY - . NEW TORK
Telephones Rector

140. rut. .',O.V. 7115. 3J5.

E. W. BLISS

J.K.Rice,Jr.&Co.
Phones 001 lo 1019 John. 36 Wail St.. N. Y.

KIDDER, PEABODY & CO

US Devonahlr St. 17 Wall St.
Battnn. New Vork

Correspondents of
BARING BROS. L CO., LTD., London
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THE GRAIN MARKETS.

t TT I,OST Levels
Weather nettrr.

fvTiMt declined to new low lewis nnd
Awed at near the low point. On tho

traak better export business was re-

ported In Manitoba wheat, with sates
placed at l.noo.OOo bushels. Demand
for American vchc.it was a' a stand-Btll- l,

The depression In the market
was directly diarpcd to tho per'Iatent
weakness of the cihle.i and tho chance
In weather conditions In Uie West t'i
much more favorable ondlttoiis. The
weather map shmcd bfiter tempera-
tures and clear weather In Canada and
the United Slates. I'lenty of suiiihltm
and iirowins tcmpeniture would he of
ere at benefit t till sprlnp wheat s,

s" thele, s .iiuplc moisture Iri th
crouud ami the i.m.I, wet w, other has
jilcn grain tlno statt. TIim appiar-anc- e

of the crop reported very atls-lacto-

so far N it'iwer-ler- markets
nre relatively firm, however, and the
ufferlnK" from tin i intry were not
lare. Tho C.iiiadi.in n nl.et was firm,
as the export di ni in. I ! ilmost ntirelj
tor Canaihan wheat Tim weather In
Uie Southwest, whero l.arvestlnc i

under svny, was bftter, and the reports
from crop rep- - rters In t .i Southwest
rliowed linpind prom ami hopu of
a, hlsher yield. The .V'.iFrrn Mlltrr re-
port for the week was favorable. It
la that lost from ft will tint be 1""'

us aevere aa under .mllesry oond'tlons.
l'rtces for nf.w wheat nro so low, how-
ever, that there Is some fear that farm-er- a

'will not bo willing to accept tho
new prlci

Cas war wlr nni TnnMsh marlteta
tssnttnus In a semt tlemnra '?d rondltlftn.
Fhlptnnti of heat ( m rKsntln& wr
larrer than eipetd, i'ce to the Con-

tinent. Hhlpni'nts from lufjln vre snisll,
rsit from Aitsi r- - tta. tli. 'Ter" a llttl"
mora then l.oop.ioo bii.hi'. Pes xtort
Interest In 1H Tnsrkt w sgaln for ths
Continent nit I'tHs or tinihltnc wt rtos
tfor HnflUh markets. r"frh' wers weak.
Vels are now rovnc ins'oiis for rareo.
There hsa bn a rsdl.a ' ea i .nstment In
nearly all rst Owlns o prenounred
decline la iAXn It Is e p. ,rf that

tionnnc tnsy bs liveried to tirlnv
torward Austrnllati sn-- ArKsntlne whe.it

Corn wes very tsdy rtutlnc the morn-laff- .

wltb llabt primary tuovetner.t stid re
of fair demes'lr demand, Th ervJorta weather enn'MHons throiich a

larva portion of th ." "d some s"l
Ina In the afternoon ' sli ern U ery
rteadr, out thrs r n predictions of
laras) deliveries on Jiiiv ron racte. The
arrival at Now Tnrk of r oo Dunhala of
Jiraentlne eyu-- ef fn. qua was reported
aM 200, ess tMjahelji more ore reported In
teanalt. Tha corn wa. nun'M at atvuit tfte.,

KhooaH tha orl(lni prlra was mueh
hlarhar.

Oats srara atsady durln tha mornlna.
ahtywlnff; waaknaa late and r1nd at at.otit
i4 low point. OfTarlna wera larnar and
Waatarn raelBta wera rather full Cron
rMswa la aTeallant and predictions of lara
crap outturn r in onilnir tmiiiervus,

provlaton r Irrrsular, rlnnlnit nari
Hi blfh of she day. ll.irly lellliiR ms

ttulta liberal, but thin was ve taken nri
tha arnall reralptn of Iiorm, mil)-
prtaaa rallied late. Chicago ptlce.i
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FINANCIAL NEWS

AND COMMENT

Slocks Pull and flenpnilly
Uninteresting Lower

Prices at. the Close.

LONDON DISCOUNTS YV

Not only was the turnover of slocks
In yesterday' market the, emallest so fur
this neck, Imt tho market was the rnnst
iinlnterrstliic tti.it Willi Street had ex- -

pcrlenced fur "nmo line. Trudlni: was,
limited to little inoiK thiin 35,000 shares:
mid price c'liimses fur llin vrrator l.iit
of tho session uere limited to meanln
less fractional rlmncrs.

Purine ineatcr part the session
'prices maintained .1 f.ilrly stable tune,
Mil In tlie lnt lifloon tiilniitrs of tlad
lli there was evident mi tinon.slticKsi

lhlrh made for limor prices throughout
the prnoral list. Ittttuors uoro current

(on thn llonr of the Stock that
the Now York National Uii.ird lmd been

i called out for service on the Mexican

114

of

border, tills rriort was used In
prices down. An a result tone of t!i

, market nan heavy at the close and le
I cessions from the final prices of Tliurrt
day Viero general. Tint this tnnvement

'had little Miriiiflriinm Is evident from tho
icmnparutlvely llirht tunuier of mar

1771

and
thn

tho
ket leader", transactions In scarcely nnv
of thn standard Issues outside of t'nlted
States Steel ,i!id Headltir. cxeceitlms 4,000
shares.

A irond ileal of Interest was manifested
In the ndiattrn in money rates In Iondon,
tho rPn of 4 per cent, brlnsrliu: Iim-h.ir- il

Street ii's.-oti- ratea 4 per cent- -
labivn the r, per cent. Hank of Pticl'iud

71'.

put

rate. In sonic circle It was helleveit
tint 'his mis achieved by the Joint acilon
of the hank ami the. Treasury, nud It

ns ronldcreil as a step to bolster star
llnir and relieve, tho necessity for th
fcoritltmaiice of liraw cold shipments t"

I Now York from Ottawa, tt was re
cilleil that v. hen tho tjonrton ojvn mar

' ket rale was advance-- 1 fmm 44 per cent
llo ,M,j per cent, last fall tho Imtnedlite

effect was n rlt-- In merlin ixc'innee am
i cessalon of (told Imports from laotulon

and Ot'.-iwa- .

I The cold movement from Ottawa, was
I oot.timied .estcrrtay. 1 3.900,000 of tit"

tiielat helmr deposited In the Assay (M1V

by .1 1'. Morgan ,t Co. This brines tho
otal In the present movement tip to

$57.60" 000. fall snd mottev tales were
unch.iiiEcd nnd renewals rf c.ill l.i.ins

made at 3 per cent.
The decrease nf 20H tons In London

copper floe kn nnd tlio ract mat too
nnnitint of the metal In sight there Is
1,503 tons less than last week attracted

attention. It was cortld-ere- d

significant also that there was a
sharp downward movement In copper
III totiilon. being quoted .", a ton
lower, while futures were off 6 a ton,
with no sale. In the downward trcn I

of prices m London, coupled wllh the
I decrease lo the amount In slcht, local

copper men professed lo sen nn c.ir!
pr pect of further laree orders for the
ii e'al from both London and I'arK ,t
h.ulnc betn l.onlon's custmn of late to

7:';

t'i

::i7

tlm

were

artcmp' to Intl'iepcrt copper price b..-,- .

t y depressltiK them Just before pla.'i"ir
bie orders in this country for the metal

The Imnd market was as a whole
quiet The trend of prices was frac
tlonally lower Tho AriKlo-Krenc- h bonds
ra .eel between S.1. ai.d 95-a- ilo.-i- nj

at O.'i. unchanged from Thurlay's
tlnal prices.

MONEY AND DISCOUNTS.
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COM.Mr.HCIAL PAPLI!.

N.inim. Other Nsroes.
I'our to sir mos I M
30 to 'jo days aijHii

HANK ACCKPTANCRS.
eOdar d)-- s 211111;

fteserre It.tnk Itates,

10 Over 10 3') CO
or less, up to .io. up to iyi.

Boston ...
New York .3

Fald

1'lill.vlelpnla. 3
cleieliml .. 3W
l:ii'liiiininl,...4
Ai'..at.i ....
Ctiiciirn 3l
St Ln's ...
Mltine.ltMill,. 4
Katism city.. 4

l).dlas . . . t
sun Traiict'o

TI.MI--
. LOANS,
t months

.", mouths
c, tuonths

CALL LOANS.
2'

Imk 3

Host

Illst-oiin- t

(Her Oier
3

3

3 Hi
Clenrlne House rtirtirei.

New York cle-irl- House eichinres,
tcio 'rfiq. balance S3!) .'.40 17: Sub.TrcM.
ury debit haljnic. Jfl.Olt) IHI.

Iloiiiestlc Ltilianga,
Htchance on New Yo'k domestic centres.

Iloton. par: i ninnu. i.c. ixiul
pir. fan Francisco, -- oc.i Montreal, 12.10
preniluui. ,

Sllfer.
Ttar sitter Ixindon, !i0 J.ld : New York.

03lic letican uoiurs, n.,c.

FOREIGN EXCHANGE.

RATE1 ON LKADtNC, CF.NTHF.".
Illah. Low. CIlso.

London sterllre Clne
Hem mil. 1. 7.1'. 4
CM. . 4 7r,9.0t 7.".'

I'arN Pr.incs
Deiinnd - 'H i Ii fi It
CaliUw . 5 01 f, (U

llerlin Marks
De'iMiid '' 1I I 7M3.I1
Cables . 70 '.!

IIVTKS ON OTIir.lt COl'N'THIKS,

r mum. . ,

Yestiwilay l.a-- t

nniul. Mes. m.ind hies.
Holland Cutlders

lt.il) Lire .. . . IU0 if
- Hulitns. ., 30 1.7

Aqstrl'i Kronen.. 20
SmIii - Pesetas . '10
liennurk Krone, aft 1

swuien -- Krone amis
Ni.raiv Krone lift ft,

.31,'

4

4

iiisrn'int:

7.11S.1M

A t'l
7.1 13. U
7H

lie- - ('a- - I),,.

41 41

13
20.

21 I.'
li
30 73
13 21
20 31
2(1.70
2( 70

70

H

2O0II

Argentina KH.Ki KM Int.au 104,
TlMR BILLS ON I.ONtlON.
nanksra. Coinmerclal.

(todays a.nuaodaya 4.7IM
Outlays 70'Jloo ilayf 4.8B)i

PARITIES AND OOLO POINTS.
Actual Parity. Normal Gold l'olnta.

Mint Equivalents. Import. Ktpnrt.
S'terIl!)tr.4.St dullr. Mil.', fiK3H
rrail'-s..isi- irnni.s. ai Jmlari;s.ii-'.- s cents. marics.. hj

i iuflders 40.1(1 crnla, 1 florin ,40

11
.'III 1.0
13 20

an si)
211 SI)
23 SO

20

4.
.111

04
ivruntia zn.-- n reins, 1 crown. ,xu 14a
Lire. .1.1H2II lire. II n.SSi
Krone (Scandinavian) 2a. "0

rents, 1 crown 2fl.T0
Salsa, 6.1R2tf francs. It 5,224

u

.

VP !0.
4
4
4

4
4

t

'rev

ii'
i

4

I

ft '

i.2l
I

4

0 1 ... . 4
n

4

,.

1H4
05.

34.1

DAILY TREASURY STATEMENT.

WASHINOTON, it Tha atatement
tha rtrelDta and dlaburaemanta lha TVana.

I ury ahowa:
Thla month Fla-a- l rear.

Reeelpta fJi.lJl.s:! 7in.te.s.oiB
Difburacmenta :e,:7..301 ;::.sii,:m

Rurploa tl.roslM Def"lS,CS.:20
Itecelptt cuatoma this day are IMt.Mlj

from Internal revenue, ordinary, IMi.nsj
t's.S.Ml; inlscellaiiemit, tZ13.7.".

National notes received for rederap.
linn KM.

The i iirrency atalement the I'nlled
neiiHiirer lor .nine saoaa.

flENKItAI. KPND.
ATiillable told
Availiihle ilcr ,
Cnlli'd Stairs unto
Nitucial ImiiU lime and Federal

rr.rlio luitm
Cirlilli'd 'In', ks on hinks
Siii.nlirfr s.lMr, minor cola and

bullion
rncs..f-- d 'iinsorted currency) ,
Henii'ila in 1..mils n'id Philippine

Treiimiry
AialUble iiirrency Treasury

and lMfika.
Deduit current liabilities
Net balance scner.il hind

HKSEHVK Kt'ND
Gold eeln and bullion ,. ..
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Ilnttrofiil unit Other Bhnrca.
t'nitiAT, June 16. 1916.

Stales. I

2nd Adatnn K.xp
100 Advnice It

17011 Alaska. O M
Sun si

100 rs pf
309 Alaska .1

26500 Am Heet Ktiirar
,'IOD Atn I'eot Htmnr pf
Mm Mi) Air Chcm

1300 Attl Cat)
6110 Am C.ir r
100 Am Coal IT
inn Am cot oil
Sim Atn Cot Oil pf
100 Am I I.Jo (.en-t- h

300 Am llldo .t I.enth pf....
loon Am He
2sno.m l.oeo...,

loo Atn Molt pf
1200 Am Smelt
1300 Am Steel lMy

2011 Am Snnar
4500' Am Tfl ci Tel

200 Am Tolnccn , , ,

1O0 Ant Tobacco pf
100'Alii Writ I" pf

F7od An.ii oiiiln
11600 Am Zinc dlv

1900 Am Xlnc pf
200 smo ( ill Co

2100 A, T & S IV
20il A, T & H To pf
DOO At Const I.

2 Km It of Com
2100 It.'ildwln t.oro

12 Hildulii l.oco pf
1K0U Halt Ohio
200 Halt Ohio pf
200 Matnpll.vs

1900 It T Goodrich
Don Hrooh'yn t'nion Gnsj,...
SOrt Hnniti Shoe pf

9500 lllltte S. S Cop fx dlv. . .

f00 Can IViclllc
1400 Con l.itit'ier

100 Ceti l.o.ither pf
1200 Chr.s & Ohio
200(1 Chandler Motor

7'. Cm & s A Tel
200 Chi V V

200 CM & N W pf
too Ch it West pf

350U C, M A St 1

300 1'. M .V: St I' pf
31 "a Chi. It I A !

t'OO'Ctulo Copper
1600 Chln,o Copper ct dlv...

:ioo , c, c st 1

200 Cltlett, ! .t Co pf fi 30.
1500 Col Kuel A-- 1

100 Cil ,V South 1 pf
100 Comp T II
600 Cont Can

l.'tUO.Corn rroditfts
700 Com ProdtictH pf

15500 Crucible Steel
f.00 Crucible Steel pf
100'CiiKiti Am

1500 Deli A Itln f!r pf
mo li.'tr..il-1-.dKo- n

10" Hist Se ur
100 Put, S S & A pf
Eon I Mile .Mines

4200 i:rio
1 PH) Krlo 1 jif

450 Kl.M'trlc S It
Tito ." w Woohvorth
20ii 1le11cr.1l Motor pf

2M"i (itnnliv Con
600 tit .V.ir pf
.".00 (It Nor i.'to ctfs
100 flulf Stnel 2 pf
200 n.irv. ster Corp
100 Harvester Coip pf
400 in .Yntml

190"0 liispintlon t;on
470o Int Nickel

200 lilt I'.lp.T
900 Int Paper pf
loo jewel Tea
2"0 .1 Khvvt
too ,1 K.tyscr pf

; 7"" Kan ct'y So
16; 2(Mi elc' ,S T

f,! 6o"U Keniiecott
.. 1000 I,;,,!, steel
2' 7"" I, re T'le
..' SSI"' I, Kr:. West
. . I.'.oo I, P e West pf
10 34i.ii hehiuli V.illev
..' 100 Loin: Island

7 eu l.oit,- -. At Nash... 2300 Marine ctfs
. . 'ine Marine ctfs pf

1370" .Maxwell Motor
Hem .Maxwell Motor 1 pf...,
14"ii Maxwell Motor 2 pf...,

ion 1 i,.pt stores
" Ilex Pet

looo Copper
1"0 Mi"ti K St I
20.1 .Mu m, St P A P P M . . .

4 12 Minn. St P - S S M pf.
30u Mo. ICui - Texas
1300 .Mo, Kan

lOn Missouri
200 .Montana
loo .Mot, tana

1 10" Missouri
1000 X.it Lead..

A: Texas pf. .

Paeltlc
Power
Power pf...,
Pacific ctfs..

30" Nat H ,v H
s00 Nevada Con ex dlv

. . ; 200 Nov Con cash
S, I'io'.V V Air lirake
5 900 New York Central

300 x Y. Ch st I
.. 10" .V Y, Chi St 1. 2 pf.... IOOo N Y, N 11 II
. .' 600 N Y. Ont W
7 2S0D Norfolk ,v West
7 400 Northern I'liclllc

mo ont Silver
4n(i 'nc '! ,t t2"0 p.ic Mall pr rets

6 2924 Penn 11 It
t. 200 Peoples Has

..I 1600'Peonu h K.lsteril
7 1O0 Phl'.i Co
2' 100 P tt.i, C C & St I,

6011 p.tts Coal
5' 10" Pitt Coi.l pr
9' 100 Pitts Steel jif

..' 2100'Pre Steel Car
7 2"n Prrsseil Steel Car pf...
s 30.i piilliiian Pal Car Co.. .

..! 13"" iilcks.ver..' 1000 pf
20 120" Hay cnri Copper
. . 200.) p.wy steel Sprlrnr

7 100 Hv.y Steel Spring pf...,
100 Itepubltc Slei-- I

71 20" Hopitbllc Steel pr
R' 29200 p.cadlnc
4 400 rtendltic 2 pf

10' 41111 Shattticlc C(
. . mn Sealionrd A r. pf

71 400 lloe'utck
..' 100 St. I. A- - Sun !C--

"Mi 1 . r. u !. ..

..' 200 -t lyouls & So West pf,
6' 2S0O Sunt hern Pacific

201 100 So P P.

..' R200 Southern Itwv Co
son Southern Itwv Co pf..,

3! 00 Standard Mllllnsr Oo...
fi 3600 Stnde'Mlter

12 5200 'Penn Copper
10' 200 Tens Co
..I 200 Texas Pacific

60

4 loon Third Am It n.

,ju!
ram t n ii-i- ,v p p

r. t (id Cn'on p.ii'iflc
20" Ptipin Pricllh; pf, ,,
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