
COTTON IS HEAVILY

SOLD HEAR CLOSE

Finnl Toiio of Market Is Ensy,

"With Prices at Lowest

of Sesfilon.

IOC AT; SPOTS ABE QFP 55

jjvorpool Is Quiet mid of Lit-

tle Tnfliionco on Trnd-in- p:

Here'.

The cniton market was unfttlcil nnd

fvi riHii yesterday, declining; more tha--

n, rent n pound and finishing the sea-fi.-

nt the low of tho dny, net 45 to SS

pitnH down from Monday's pmlinf?,

Vli.it lmlflsli factors that might have

tvn ftrefsoii Dymcuninrn cicmcnt vero

rfri': liy tho further demoralization
foreign whanse. Woakncsa in a sourl

tie .iNo wan a sentimental fictor of not
n i nil' power. Liverpool was hardly

r.n 'nMu'nce yesterday. Business there
, ,,u'.i't, hut 5,000 hales of the spot
nril.'lo changing hands. Starting cables,
vtuie somewhat boitcr than due,

f.isier,
At tlio outset here prices were but 5

tn i: points lower, but It was evident
Hint die market's undertone was more
nr less offer ted by selllnK by iipot house
nnd mom Interests and Liverpool. For
the llrst fifteen minutes tha was
Ji.irdly nntleeable, but support soon died

the market weakening thereafter,
j., Moor circles sentiment was bearish,
v.', h die brokerage crowd nlso against

. market At times there was tcat-tor- cl

iov. ring and there may ulso have
Imri ii little trudo buying.

It was In the late session that the
1or of the day were recorded. The
eany afternoon saw a less aetlvo mar-
ket and professionals on both sides.
In the last part of tho fourth hour
came a distinct chango In trend, the
market dropping to new lows. Wire
houses were sellers and absorption of
the October delivery by Japanese In-

terests was poorly sustained. There
Tvus heavy selling in the final hour and
the rinsing tone was easy with prices
at the bottom and local spots quoted
Bt 3? CO cents a pound, off 55 points.

Range of prlrei

fhruiry..
Mafh ...
Arm ...
May
Junf

Aurutt

(Vt.'bcr ..
NOTi.nibfr.
Po'niVr

Open
37 S) JT W)

31 s;

Spotf IiOenl. T!60c

Lat

OftN

spot

3600 SCO)

22.63
23.10

Low.
3T.W
33.6S

34.0S 33.35

Sl'.OO 3l' 35

:9.65
J9O0
2J.0S

39.00
39 oo

5S

Orlcnn.
COTTON STATISTICS

receipts
Klons
Kipnrti 3.S13.0S7 3.C3V.527 2.5;().1M

stocks...
1.414.993 1.435.376 l.SfS.CCS

rctelpts....
Interior nhipments..

arrivals.
Liverpool

niii'dlini American
Impnns American Futures

ftcjidy points a.lvince.
steady, distant

points hlshcr distant.

December,
demand.

GRAIN MARKET.

Chicago, Collapse foreign
fv.rh;in(,-e- , although treated

apparent Indifference
became nfterward evident
depression. closctl

lower,

131'i JI.JI14,
provisions

session received
attempts cancel export

market showed
Important effects extraordl

breaks exchange.
precsuro which before

scattered hroad- -
gen-

ual liquidation. Thestubbornness
tlurlnj? early trading

sustained largely
Insistent export business

relatively volume
amount farms
t'nlted States

larcer supposed
feeding demand would absorb sur-
plus

despite Initial strength. Weakness
ascribed demoralization exchange.

Provisions heavy outset.
bearish aspects monthly

statement financial conditions
chlifly responsible.

market
quoted 31.70U; mixed,

freight. Feb-ruar- v

shipment.
market some-

what unsettled,

white.
elevator.

--Market Western,

BMtLF.Y Market steady. Feeding,
milling, I1.5S3J1.63,

Market dull
13

20

Close, day
36 JM II
SV5 T
S3. S3 n
3J.S6-4-

si n
31

33 n
n

:?.i6- -

SS.70 11

es n

Mon

13

36.13
S4.C5

St 45

90 95

3C7
39

3,13
Ne- -

Last
week. year.

rort 47.S2S 44.320 18"3
9.462 33,eS3 15.S41

feason
New York E9.171 69.30; S5.194
Porl stocks
Irter ir 71.822 33.7SS 16,33

32,1W :4.773 11.004
Yc.rk .... 1,113 376

fables Spot cotton quiet at 35

rotms on the basis of :7 61d. tor
Sales 6 0O0 bains, 3,00,

CSirt), 64.O0O.

rpened at 12 to 30
t'l.i'wi eacy on nears and on
at lifeline to 5 points ad' ance on
rar and 11 to 1 on
March 25 76d: May. 24 ; July. 23 7Qd ;
Ocnlicr Jl C3d : 20 7M.

rm; iloths in more

Feb. 3. of
at first v

with In the
enrn pit, an

uroo of Corn
at 14 cent to 1H cents net

with May 4 to $1.34 and July
to Oats lost 1 to 154,

and 5 cents to 35 cents.
It was not until the last part of the

and after word was of
to sales of oats

and rye that the corn
spy of the
nai-- In Then the

on corn,
had been of only a Fort,
tni-- d out and there were slijns of

with
which the tho mar-l- i

t had been was due
t talk that In
crn was of small
t at tho of live stock on
In tho was so much

than Tiad been that the
nny

Oats, like corn, gave way In the end
. was

to of
were from the

Thn of tho stock
as well an

were
CORN Ir) the local cash No. 2

T!nw was at No. 2
Si Ci, : ciat and New York.

41ATS The local was
but Tirlccs held firm: No.

1 uhlto quoted at SI. No. 2 white,
1102. No. 3 white, $1.01; No. 4 $1,
all

RYE weak. No. 2
41 f. n b. New York.

I'' f. o. b. New
York

HI CKU H EAT
- omlnal a 100 nounds.

HAY Market firm. No. 1, $1. 90 81.95;
No 1'. Jl.80i9Jl.85; No. 3, Jl.65011.70;
snipping. Jl 553 J1.60.

THAW Market steady. No. 1 rye, J19
CI2u ton.

TtYE-J- tav

...
July

CORN-M- an
1,

May ..
Julr

o.vrs
May
Jolt

I.UH-I-
Mar
July

inns --
'

Mar
Julr

inK--
Ma
July '.:

Yetterdnv .

I.3t week.
rear

year

Pri-

T.'v ary

Open.
170
16l(i

lt'V,
lS

22.50
23 10

20 02
20.42

.nar
stead j!

.March

CATS--.

With.

31.03

icsterthy

$1,34

024:

CHICAGO"

Hlga.
170
161U

in?;
13C4
132T',

Sl,
76

20.M
43

SS.TJc.

Low.
16

im
110
1314
1311i

82
74T4

22.20
22.65

19.83
20.20

37.60 27.73 37.40

INTERIOR RECEIPTS.
Wheat.

a.s&

Last

Close.
1664
16014

mu
1314

71T4

22.43
22.77

19.90
20.20

27.60
37.25

Com.
5S2.000 891.000
622.0M 7Sn.!Wi
423,0 491.000

SEABOARD CLEARANCES.
Y.i,.i, VI'iMt. Wheat.

88.000 l(i).Ort)
st 6,000 1.000

Ilueno Aire Grain Mnrket.
HCENOS

WIIEAT- -

n

Frbruiry

February

PRICES.

AIRES, Feb.

Tone steady.
152
162

69
73

r,:
1st
257

i
30

:s

31.93

W.33

and

Milling,

a

13

82

i
IS

Mon-
day.
17054
1654

my
13314
132H

22.70
23.12

20.10
20.M

S7.65

Oats.
6(4.0110
613,000
5531)0

Com.
3,000

grain
Net

Close. Chgs.
14.10 down S

11.10 down (

6 T
6.S3

87

St.lt

IS

.vms

m,
75

up S

23.(0 dOwn 45
23.00 down 22
23.60 down 53

60 S. up 10

ev Iloolilrt for Inventor.
vi'T-'"-

'
t,J'nch Co- - members of tho

p. ,'orlt Stock Exchange, have pub-a- f
7. 3 book,,'t describing tho securities

companies which manufacture
r:,rts for automobile und otherISOtOr veh'e!-.- -. Tf ..

comparative figures of Interest to

'J

HHORT TERM NOTES,
Security. Hate. Dun.

AmCottnnnnOo.n Bepta.'at
mi i not i ci c, o

AirTnl4To,Uo.,,a
AnT'inOo.,..o
An To!accoC5o,..7
AnTVIacooCo..,7
AnTohaeeo(V).7
AliTolwcroOo.,,7
AnrcnndanopCo.n
jirtl.8UICorp...7
)!rthHteflCorp,.,7
CiiiKorltwy. ...O
OnnNorltwy, . . ,n
Oonl'acltwy....,n
t'rnAreentlndlty.a
C)ilIlur&()ICK(it)4
O.CVJHLUOo ,0
CnhAmHdo l ln.,0
Cudahyl'ackOu.,7
pcJAIluilItlt. . . .3
ldSuKKerOo,,,0
OmiKIocOo 6
(ircatNnfy..,,.
HulfOaOurp a
OLlfOIICorp (I

(iu IHIKVini A
,

I ll'l!Cocoiiv,,.7
i JDoldl'ackCo, , .7

Jlloldl'ockCo, ,.7
Jllol'llrkCo. . .7
JI)uldllarkCoi..7
Kai.CTcrltrCn. a
U.cOI.C'lstref..7
lyi.M'lobC. ..0Xiillnfl'lowCo.,,7
Rlollni'rtowCV)..,7
Mi.liml'lonCo..,7
Mcllnc'iowCo..,7
Mc)lnHloOo...7
N(,'eMltIl....o
rminurJphlaUo, ,u

t iiui.1 hanlnCo..M
'1IAOUI(I(WUT.,0

1 ItcUlejiiCo. . .7
1 Itc.VCaiuC'o... ,7
1 rur&UaniCo. ..7
1 rtH&UamUu. . .7
1 M.orolMconv,.7
IiJl.t iiilubCu, .0
loulht-nill- 0

'1 lii.W ISuKlnCor.7
uiau&vu.'urp,. . .0

MISCELL.NEOU8 STOCKS.
Bid. Ask.

Anr Chicle.. 85 88
L'h pi.. SO 14

Am&lff Lth. 61 76
A Lcath 93 96

Wtiole- -

eaJe Cc pf 9S

Am Mfj....K
Jm Mfs pf. ii
Am Jl ic v. 3

Am Type K. 41

Am T pf. 89

ADIS J. 25
Atlaa P C. 0
uarnti nrns

ft Spin 1 p SS

Uarnh Iiros
& Spin 3 p 70

Dor O MUk.Ul
Bor C M pf 95
Bush T pf.. 74
Ctt.i Invest. 75
Celluloid ...145
Chllds Co... it
Chllila pt... 91

Crk W pf . 97
D l & w co.ies
Draper Crp.116
Fi.k II l pf 97
Int Sllr pi. 94
Lea V 0 8. 85

STOCKS.
Ask.

Am Cyan SO

Cyan pf. 60
IYod 107

Casein Co ... 47

Dow Chcm...2W
Du P Ch pf.. 9
Fed Chera....l00

Chem pf ..
Grasselll . ...167
Gra.wclll pf

Ex dividend.

SS

sa
87

S4

89

Soles.

ai

114
100

155

101
173

100

Uii

IS,' JO

Feb.

J.)

OH
AUK. 10,

Am

pf.
Am

Am
By

.100

07

OS

US

OS OS

83

00

08
00

00
U4 Oil

87

08

00

Nat 125
Norton

I.th t,f
eui

1S2H1' Cm c;
J

SO

SO

SI
ss

SS

SS

Bid.

Fed

Bid.

rou.

Co
pf

By

pf.1054
Mai

TPC&a
Co

Inc
pf

pf
W pf..,100

10!

6SHook 66
1151 Holvay 90

pf

105 pf..

CANADIAN LOANS IN YORK.

5t4s.Dec..'22
.i4t,rov..':3
SifS.Nov..':!
Es.l)ec.,'25..
54s,I)ec,27.

CHEMICAL

WIMulford

90
90

S7
91

25
R

90

r.e

D
nr

65

94

88

5s.Oct..'31...

BOSTON.

30 Ahmcck 71

10 Alaska 1U
10 Allouez 37
15 Anaconda UO'i

610 Ariz Commercial. 1S

40 S

30 Arizona.... 63
2 Cal 390

133u 28
15

CO 3iH
M Range 454

10SO 1H4
215 114

W Franklin 34
Hancock 5

60 Helvetia 314
15 Inspiration 62

123 Island 41
172 Ile Royale 34

10

5S
1310 Mayflower S4

10 Arcadian 4

320 New Cornelia.....
9 Nlpislns 114

S15 174
CO Oiocola 61

110 Old Dominion
340 61
101 164

20 Shannon 14
10 St 53

15) Superior Cooper.. 5
Superior .

72 2
70

220 47
25 2H

9U
10 214

7 Boston Albany. 124
143 644
37S Boston Maine... 324

10 Me pf A 44
60 pf
60 II & 77

5 Colony SO

10 112
175 End 43

MISCELLANEOUS.

130 Am 92
64 Am Agr pf 94

210 Am Oil 64
50 Amosseag 148

5 pf 6H
20 Am Sugar 135
10 Am 113

665 Am
OS Am pf
60 Am Cml.... 114

150 Art 23
3313 Boston Mex

35 27
Eastern .Mfg 34

2.10 32
100 Fairbanks 73
25 General 166

2

2033 43
2 Int Cot 93

100 Int Products 36
112 Libby

10
241 Ga 724

2 Gas pf 60
22 1st

Mergenthaler
100 Mex Inv

2110 Nat Leather
50 Tel

11W) Ohio
50 A

1S3 racific Mills
32 Punta

130
100 Shswmut S
10 Stowart

695 Swift Co
872 Swift

0 Unltad
20 1st pf.

2.15 United ....
670 United
430 Ventura
4S0 Waldorf
535 ...

1320 Wa'worth
6 Warren 1st pf...

Am TAT 4s.,
3000 W I
1000 Hill 7s..

10000 Mass Gas 44s,,
200O Hlr 6...,
2000 N Tel 5s
1000 Tel Cs....,

Blaxk Hwk. 1
... 1

Bos 70
..
1
64

Cons Cop... 4

30
... 30

Eagle iu ifFortuna
Gadsden ..,
Homa

.
Bios..

Jcr Vride.a
Ia Rose ...
Maleitle ...

llill pild.

1

IS
11

.75
30
10
C3

25
17

I

7

72

45
40

IS
15

45

40

Oct. 10J1
ltm

Dec, ioa
Nor. loao
Nor. lost
Nor, toai

l3.i
Jan. 1030

13,'aj
July IS.'ai
Feb. 1,33
Auk, l,'3l
Mar, 3.'31
Fob, 1037
July 103 1

Jan. 1921
July 1.V3I
Aug. 10JJ
Nov. ltm

1020
Kept, lull
July 1931
July 103J
July 1023
Mar.
Hoot, 1031
Nov,
Nor. 15,'31
Nov.
Nor. 1,'3J
Nov. 18 'Ji
Jan. 193)

1031
Kept. 103.1
Htipl. 1031
Kept. 1033
Sept. 103J
Kept. 1031
Hept 1S,'30

IU33
I Juno l&'il

1930
Mar. in
Mar, 1031
Mar,
Mar.
Mar. 1933
Auk.

lfUJ
Dec l.V'2.1

u
16.'3J

btPt.

0U!i

U9J

100,
101k

Lima Loo

Nirn

92 1

90

I

llele

Bal; 135

Hinrer
Slern

atoll Ch uf..l02

Kaalta

VBCo
vaivoi di.105

Kerr
Kerr

rref
Yale

Elec
Ky

..I'Memmac
Co...

Nla? Alk
165

...190
102

WAR
Ask,

r.4s,Nor'33.

5'.i8,Nar.,'S7.

Last.

Blr Heart

Hex-l-

Chlno

Dily West 4

Davis Daly
East Butte

Creek

Kerr Late 4U
Mais Cons

C...

214

North Bntte

314

Seneca

Marys

Host.

Smelt
Smelt pf....

Utah Apex
Ctah Cons
Utah Metal

RAILROADS.

Iloiton

Ma.s 114
II....

Old
Pror Wore

Agr

Am

Sugar pf
TAT 99H
Wool 104X

Anglo
Metal

Pet... 2V4

Wire

26 Edison 1344
Elder

Elec
Gorton

Mills pf..

26X
30 Loews

Mass
Mass

pf.. 994

Eodr

Sugar
Boot

S...,

Inter
Drug

United
Fruit
Shoe ...

Walt Watch

..

BONDS.

J3000
6....

Carson

Misi

Wejt

CLOSING.

Bohemia

Calaveras..
Champion
Chief

Crown

Houghton
Iron
Iron Cap...

1A
14

1I
nw
63

l

1031

Dec.

Mar.

1933
1J1
1033

Mar.

June
1S.'33

M.3S5

Jonca

rratt

New

Elcr

Elec

West

Pneu

136
.. 414
..
.. saw
.. 314
.. 424
..172
,. 874
..
.. 284
.
.125
. 614
.141
.. 51
.195
- 434
.
. 19
. 434
.
.

.. 774

.. 78

..110

.. 904

..

.. 834

.. 804

92

OS

7S

76

Midway

Nixon

Corn

HS'i

1044

1544

1664

414

774

904

Ornhenm
Pilgrim
Picneer
Ranger
Itinier

Met..

A.

111.1,

OA

100 101
101
101

101 K 103
103 103

loo
100 JJ 101

OUtf 07

11" MM
100

Hi
Oft 04
SSK

l u
M

08 01)

00H
09H

101
101

II!) W

mill JUIH
i

07
100

U9
loojv

103 1J

ioak

mi

95
Casket.

1

Z nw
oft

u m

Pi
D....2I0

Co 86

r.
Kv B I'
Saf II 1l Ij.. 60

Br
hi u it io

V
43

Inc 84

West C 60
C SO

& B
8 Warrea

& T....270

Bid.
33IH00K Elec...

pf.
...

...
95

lOOISemet 8
172Solv Iroc

Cal A
A

15

U

83

100
O

....

A 5i
CO V S

I' S

240

A

&
A

N Y N

A

620

10

10

N E

B

A

D

A G

B

A

14

60

45

15

25
61

76

9.'

53

Bid.
84
90
87

MINING.

Low.

Centennial

Copper

Quincy

Trinity

Clinton

MrElwaln

144

"4

344

164 I64

ton
464

644

11X

104

994

874

834
804

10.

IKK

BOSTON

Bid. Ask. Bid.

Mnn,

Cons.

Res..
Denbigh

Nor.

July

July

July

awn)!

Gray

Mex Met....

Tunc.
lUIMonarch

Dong...
Baltic.

Onondaga

Pet,

Seven

OH.'f

904

144

324

394

254

904

834
804

New

314

W Miami.

Verdo
Yukon

Asked.

00

100H

ioij,
Oft OR

83

loiH
mi
OH

00

!8?
00

OS

07
Wil

h

00

ft

lUelps

I'd

Mtr.AH

nw..ioj

00

SSfi

100
10J

Ask.

101

101

91

91

167

105

S7

60
84

10S

103H
2S0

Ask.
75

115
9S

100
175

Ask.

92
90

Open. High.

Carson

Boston

Parish

1W3J

pf.icw

NEW

71 71 "d

IX IX
S7 27 3 7

COX ES4
13S 13 134
SU S V4

C3H 63 CIS
550 8S3 SS5

2S 25Ai 26
15 15 15
26X 86X S6H
45S 434 43S

4 4 4

11X
14V,

6

34 3U S4
62 52
44 43 43

33 33
4X 414 44
5a 6H
S4 7T, 8
4 4 4

214 21 21

114 114
174 17 17
51 50

31
61 CO GO

164
IX ii IX

6 5
5X 64 64

70 70
47 464
V 2 2

914 9 9
:x X 2X

124 121 121
63

33 32 32
44 41 41

II
27 264 2614

112 112 112
43

9u
5H

6X
135
US

99

144

2X
37
34

32

28
43

36
27

73

137
4S4
14X
S3

424
171

50
284
43

61

141
31

193
45
15
19

64

110

CURB

M..
Mo

....

101

0
;

101
101

101

101

W

ioi
103 ii

N J

ni...

It &
11 &

& Co

91

IX

14

34

34

5H

5

125

91
5

116
6

133
US

103

23
24

27
32

154

73
1M

35
2

72
60
99

136

11X
85
31
424

172
84
604
2S4
45

123
48X

140
51

4j
14X
1SH
414

(4

T7
75

110

75

I

11
65
10

... 97
3 Nct L A Z.. 6
6 Nev 12
5 3

2
1

i

00U

i

pf,.

5 6

314

.
..

...

17
15

25
14

70
24

S S4
Tcxana ..... zz
U Ext 3J

IX

u

U

H

XV

00

88

99
135

295

' ;6

25D

i)

145
94

61

10S
47

110

45

75

93
56

87

S3

5S

13 12

34 34

52

50
31

53 5.1 53

70

63

H

SO 80 SO

43 43

2.4

78

93

28

99

23

95

45

904
95

5
145

6

135
113
90

1C3

114
21

24
27

32

1514
324
73

161
28

394
93
35
26

10

60
V9

137
47
1154
S3

324
424

172
S4

504
2S4
45

1214
4S

140
61

1864

1S

41

254
64

774
75

110
904
75

834
S04

Ask.
IS
TO

12
SO

10
13

4

20
30
32
27

IX
70
to
27

4

40
IX
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'MISCELLANEOUS MARKETS
NKW YORK CITY

Form, Hate and Maturity, Bid.
Inter, 4H, July, 1967 90

Intir. June, IKS..,,.. 93
Inter. 4H, March, 19S V)

Inter. 414s, Nor., 1957 99
lutcr. 4Vs. 1M7.
CmiiKin 4Hs, 1934.1931,.
Cotipuu 4Hs,

4

Mar.

Inter. 4Us. April. lVt
Inter, 4Us, March, 19S4...
Inter. 4Vii, March, 1W2. . .

Inter. 4Ks, Hcpt., HMO

Inter, 4s, ifay, I960
Inter, 4s, Nor,, 193S
Inter, 4i, May, 1957
llcgl'lcroit 4a, Nor,, 19M. ..
lUlTUteml 4, Nor., 1935,. ,

Itefistered 4a, Nor., 1936..
Inter. .141. Nor.. 1955
Inter. 3'is, Nor,, 19M.
Itefls. coupon 3H, May, 1954 79b

Connor, 4Us. 4.70
Coupon 4W. 4,70

Itestitercd 3s, 4.70
neitlttervd 4.70
liCKlstired coupon 3K, 4.70
Hfltfred coupon 3lls, 4.70
ltoijIMrrcd 4.30
Registered 4.60
Britletcred 3j, 4.(0

NKlV YOItK 8TATK BONDS.

Form, Hate Maturity, Askcd.APOut
(Vui'On 4W, Jan., 1964 108W
ivvvikirri-.- ) ivi, jan,, I'JUI.
Coupon 4H, Sept., 1063... .107
Itfglstcrc.1 4K, Sept., 19C3.100W
Couptti 4W. March, 1963...10l
ItftUlinM I'i, March, 1965.100W
Coupon 4Ws, Jan., 19C5 101

HeflMeied 4Wa. Jan., .100?;
Coupen tWs, Jhn,, 101
Coupon 4Ws, Jan., 1945 101
Coupen 4, Jan., 1907 m
Coiipuu 4, March, 1907 99
Coupon 4s, , L'aunl.... 99
BcjIstereU 4, 19M-6- Canal. 08
Coupon 4s, 1958-6- Highway. 99
rtegls, 195S-6- Highway. 93

.ui"m jan., uhq. ....... va
Registered is, Jan., 1916,... 9S
Coupon 4s, Jan., 1942 9S
BegUtered 4s, Jan,, 1812.,.. 93

Sales.
1100 Service too
2o!0 Ncrvliv pf.. 71i
S3S7 S pf II ;i
WXi C 8 bankers' shs.. 424

4500(1 S deb B....15S
11500 H lel) C....103U

Bid. Ask.!
Adlr 11

A.I Elec pf. 7S

Am L A T.190
Am LS.T pf 83 '
Am G & E.125
Am fl&E pf 33H
Am P L. 66
Am T&L pf 72
Am P U
Am r U pf. 25
Am VY 2

1 pf. W
A1V1V pr pf 5
Appal ach I' S

Ap IT pf... 21
Car I'ltAL.. 34
O States E. 9
C S EIoc of 55
Col Power.. 17

Col row pi 93

tom'weaitn
V R 4 L.

Com'wealth
pf.

rUULlC UTILITIES,

100

Sales.
A

1150

Butler
lirtscoe

..

..

70

IS

40

High Low.
Cities
Cities
Cities

Cities
Cities

Elec..

AVW

I'USL

15!

100

3,
Ss,

.ITO'

4s,

V..

lltd.
17 Elec 118 pf
82 Emp D E

195 Fed L & T, 5

Fed HT nf
12614.0 A
404
68

74

20
30

5
66

8
6

. 25
3514
12
CO

20

STEEL ORDNANCE STOCKS,

Brass.. 227lEastern
POW....152

914'Emp
WI1...120

W.,,410 pf....l7
EWpf6S 75,Ni!cs-B--

F...185 195Nlle-B--

Mfg...40.)
HOlTliomas

Woodward

dividend.

OUT OF N MARKETS

15 Docker
Armour
Beaver . .

25

Sec.,350

Arms...

CHICAGO.

Chicairo C A 9

Cudahy
("wealth
Diamond
Godchaux

Hartman
Plow...

Lindsay
Mitchell Motors..

Leather
Orphcum

Motors

Swewt

Sinclair
Stewart

Temlor
Thompson
Thompson

Carbide

Wmtern
Wrigley

BONDS.

79

87

05

91 43

E
sec 75

N Ont 12
N Ont Lt
N 18

N O. pf
N IT.
N S pf .. ES

R, L. 15

114 L 41

R Cal
Cal .100

G E 23
pf. 40

T 7
2S

U 1 60
21

new pf

Am ..222 W 90
157 S A I... 23 30

894 S A I pi 66

A P 222 227
E 430

Can F 93

100 107

1 .30
pf. 76

62 ....
Un P Pow d.. 370

Ex

pf
100 Bo trd

235

41

.276
70

150 C pf

nf.

pf

pf

pf

pf

pf

145 Chi 914
1533 13

COO 101
255

50
60 56

400 15'i
105 S A M 93
600 101

90 J 1 20H
150 J I Pi 97

C370 27
200 74

50 43
M

6950 Nat U
750 324

30 9)4
20 Reo .... 2S

200 514
125 & 51

25 .... 454
1275 wi 72

600 Oil .... 40k,
29.0 .... 414
3760 A Co
8250 Int 62V.

20 A 434
110 ' 494
100 pd . .108

4550 .. 7114
2C0 i
4I0 .... 22
15 so

1st 5a 904

riilLADELPHLV

830 Am 4P.
7 Am 7Te .92

140 Catawissa 1st 9
85 Storage 128-

110 Ins Co N Am
2910 Superior.... 20

140 Lehigh Nav 634
166 Co 35

75
25 Traction.... 0
221 Electric 23

7946 T 21

380 Belmont 2
275 Traction.... 31

'
262 Gas 51

136 Jersey A S.. 36

BONDS.
Am Gas A 5s 82

2IXM A Teo T 4s.. 634
W) Leh con S9

6000 Leh V gen con 44s 81

1000 Leh Vat 5s.. 934
1000 con 5s

stamped 504
.WO Si 90

1st 5s.. 904
4000 Reading gen 794

Baltimore.

is 23
51

100
100
850

15 Harb
83

100
120
975 Mar land Ref
119

Nat 84
265

40
63 A R...

15
20 pf

4C3

3)
125

137

81

41

Can
Can pt

73
S3

103

IIONDS.

92U
w

sst,

93

it

3S9

41

10--'i

MI',
Light

Ohio Elec
Elec

Ren

Edl...

Stand

Tcnn nUf.
1SLAP

United LAR.
LAR

West Power

AND
Bid. Arl:.' Bid. Ask.

Steel.
Atlas Emp
Atlas Pow

Here
Bliss, Here
Bliss. ,...t07

pf..
Ctrb Steel Scovill
Carb pf.100 Iron.
Carti Winch Corp. ..375
Colts

Bros

Open. High. Last.

Pneu Tool..
Cont Motor

Edison 107'i
Match 1204

Hupp Motor
Hart

Cao
pf..

Libby

Mont Ward

Quak OaU pfd..
Rep Truck
Root Vaa

Mfg
Shaw

War
Swift 1254
Swift

Union
Wahl

Knit

$6000 Swift

Sales.

States

.1064

Stores
Stores pf..

pf..
Elec

Lake

Phlla pf...
Penna Salt
Phlla
Phlla
Phlla Rap ctls.
Tono
Union
United Imp..
West

J1000 Elec
Elec

Nav 44s.

Coal
Phlla

Penna
10000 Phlla Elec

4s....

61
276

914

101

66

15VI

91
101
20?i
97
274
T4

324
944
MX
f.14

72
40i
414

494
10s

4U4
221,
80

904

414

128

73

.11

61

26

634
89

984

79

Teresa
Comrcl
Cosden
Cosden
Celestlno
Citizens Bank....

Darlson Chem....
Kentucky

Casualty
Casu.,.

Fidelity Tr...l27
BONDS.

70CO

F.lkhorn
Kan-lan- 844

United

riTTSHUIHJ.

Arkansas
Barnsdall Corp....

Hydro
Guffey GUI 214

Walker pf...!01
Brewing
County Gas..
Star Gas.... 21Vi

Flreproofing.
Supply.

ITod
Brewing

Eastern Oil

(Nat
20WhoU5a B...11S

Whouse

MONTREAL

Ames
pf....H04

Asbestos
Atl Sugar..
Brazilian
Bromplon.. 764

Car
Can Sselt.. 25',i

Cem;nt

MH

KH

HVi
S8H

Stil

1064

1204

434

434

Open. High.

904

974

29

64
584

494
404

13

12S
2i:

CLOSINO.

100
100
100
100

Cement
HOXlDome

93H
Si

V31i
u

90'1

91
82
S3
S3

, Yield
Bid,

SH.

Bid,
107

100

100

100

Bid.
34.1

70M,

pf

53

60
00

IT
A

Rep pf
87

E

CAE
14

P "1

A
.

Stl

44
3S0

5'i.

Case

3150,

6r.

Co

gen

41

13

43

SS

92
39

33

63

35

23

21

81

80
90

41

P

41

53
276

90
12

107
120

56

144
93

100
204
97

T4
43

334
134
33
914
2SS
514
504
414

49

40

1234
4S

434
43

101
66
41

21

SO

S3

35
20
61
31

73
60

21

51
35

82
6.1

59
81

M
90
90

974
914

S14
Pa

20D5

205

160

125 Ga

120

Tex,...12ijti
six

S'i

324
101

84

123

Shawlnlgan 113

155

pL.1184
of 79U

Riurdan P..
Lsurcntldf..

7SjMontreil I.
'iwueoec

4.50
4.50
4.50
4.00

4.57
4,57
4.57
4.57
4,63
4.53
4.5
4.53
4.53
4.
4.S2
4.53

4.50

4.63
4.55

4.53
4.53

4.09

4.00

"66

Ask.
391

a

47

450

144

W

Ub 123,
109
110

420

Low.
41

5J

107
110

14

100

74
41

13i
.12

944

614
504
454

40V,
404

434

ins
M.
41

21

SOX

Low.
404

334

984

404
92

127

Sales. Open. High. Last.
4S5 Cen S pf.. 104 10

Credit pf. 24 21
1019 8 8 9

919 pf 4 4
3200 2.75 2.73 7j

40 40 4 40U
500 Cons Power 10) 100 95 Ss

Cons Coal 7J
780 374 374 574
2CO Oil 4 4 4 4

23 Merch A Tr. ...
Md IS is
New 24 21 21

Pa Water Power. 79 79
100 United 12 124 124 124

S 127 127 127

11050 Cons Cosl ref 5s..
Cons Coal 6s 974

1X0 s 944 914
3000 Elec ts S3

2000 water 91
ICOOO Rys Inc 4a 46

Sales. Open. High.

1270
Carbo Hydro 3
Carbo pf... 4

Ind pf.. S

Kay 2
Lone

6

Mfrs Light A lit.
210

Ohio Fuel
Okla Gas
0kla 9

lilts pf.
Pitts Coat SO

R'slde 3
COO Ross Mines 5

Trans Cont OIL... 25
Union

Air
Elec M4

Ask.

Ames

..

Car.... to

Can R ft....
Can 8 8 pf

444

Yield

7

S

W

70
9

io;i

14H

1254

3

4

55
3
4

101
8

2

9

M
2
5

67

25

70

Iron..

Afd. About.

Asknl

WS'i

ion;

Stlf2

1004

127

Low.

Low. Last.

15

25

115
CI

Bid.
pj.. H

2

23

3
4

S

6

9

90
2
5

73 IDOm

76!

MW

1014

Rpan Riv ..
Span II
Steel Can

.17,
..

4.W

10

4.61

4.50
4.53
4.66

4.55

Yield
and

71'4

C04

4,00

in.

103i
Ahk.

73
s

85

62
20
(5
Mi

91
IS
49

101

n
42

S

9
33
63
23
73

70

71

68

35

15

61

20

79

35

27
67

SO

12

56

94

97

36

2CS

70

1234
4S

49

90

Lat.

33

33
20

3

35

60

3

234
CI
35

63
89
81
91 4
80

n

10 10
28 24 21

9
4

2 2.75
23

90 79 79 79

37

53 65 53 55
rts.. 13 is

W Aras 21

70
Rys

10 U

79 79 79 79

6s 94 91
16 46

5S4

434

Bid.

Tl

V1H

m

79H

1965.

234

32

25

534

ww

54

314

57

49
40

71

79

204

26

80

75X

90

M
CO

974
314
83
91
46

234
644

3
4

324
101

8
2

33

57H
84

49
45
9

15
90

O

6
25

125
115

53

Ask.

ii
111

79
1134
79

1754

NKIV YORK
Bld.Aik.

America 615 630
Atlantic 315 ,,,
Am Kxch.. 295 ...
Battrry 313 225

iiouvry 420
ICOjnmistrlal ......105

u war cen no isoiimn & Trail.... k"
liionr Not 1W itOIrrlnir Nut '390
Bmh & U
Chaso
Chat & I',...
Chelsea Ex..
Chmilcal ...
Cltlton Nat..
City
Coal 4 iron.

..
Colonial ....
Continental ,

Columbia ...
Corn Exch...
Cosmopolitan.

476!

S30

...210

200
,4t0
110

E.,423
rommunw'Jth,..2l5
Cuba no
East Itlver KO
Fifth Nnt 155
Fifth Ave 900

Nat 9 lo.'0Wnh llts
l Yorltvlllo

JncJudes f Irving
Tltl'HT HUKKTY COMPANIES.

Alllanco ,.
Am
Am Nu'rely SO

Biu.kcrs Si.o

Bund .it Mtge..2J3
Brooklyn
Central Union.. 4 Ji
Columbia .

Commercial ...u
Kmplro TTust.. 300
Equitable 290
rarmera L.VT..4I0

27C

400

...IN

'Union
First

orelrn 1I..U0
share Trust,

AND

Trust
SI

Franklin
Tillo O T....8M
United

Guaranty S T
265 U S Tltlo Guar. SO

Hudson T ,..,130
Kings 64 0 & B T M.103

M 1231

8n N. Mtg.
towns Amerlcsn Trust Co.

STANDARD

Apglo-Am- .. 26 27

Atl lie fin 1.'..)

Ail Ref pf 1131a 111

ijj
Buckeye PL. 97 9d

25-

Continental ij) U'o
Crescent PL 23 23

C P L Inc.. 115 125
Eureka PL.143
(Ulcna-Sig.- . 78 82

Gal-Sl- pf.101
tfiaPSIr pt. 95 1M
Illinois PL.172
Indiana 97 100

Petrol. ..c: 63

Nat Transit 33 S3

N Y" Trans no 190
North P L.100
Ohio 3i'0
l'n Mex P.. SS 63
Pierce is 19

Prairie OAG C43

New.

mo.
Am Clrar ..125

Am Cisar pi W
A dv 5CP.16S
fonley Foil ..500
G W Helms.. 155
G V II pf... 99

J S .ISO

J V pf 93
MaeA A Fb..l60

x dividend.

Card-A- ... 20
Curd-A- pf 70
O Agulrre.. SS

Centra is
Central pf.. 65
Federal ....103
Faiardo ....150

4 Gi Wet ...400
Gt tteti pf .115

t Uuanta'niu. 78

101'4

b

100',

-

...125

...IU

MINING

Bid.
Allied 2
Alto Div.... 5
Annex Div.. 2

Belcher Div 19
Belcher IS
Bruiigher
Divide

Cons...
Dlv Et
East Dir....
Gold Zone..
Hasb Tono.
Heu:iee.r...
Horjeihoc. ..

Cash Boy...
Ilutlir.

Midway ....
Mlzpali Ex.

Sales.

...465

...320

,,.5W
...:co
...o...w
...350

Dlv..

21

33

SO

HANK

llteeiiwIcU
llarrlinaii

Biyant l'orlc.UO

Commerce

comtnerclnl

Tr...500

Metropolitan

228iScord

Hta(e,.,193

iMctronolltan

61f..Manufnc'rs

Nat

Btales...S75

Westchester

.1450

Old.

McNamara.

ask

Tob

Ext

Jim

ASk.

110
163

82

tnvno

itiusn

300
376
170

Jj

420
285

t:o su
ft M 455

490
,'i)o
WO

2I5 N Y II
Y CO

...

Jtx

400
21"

. 2.V ISO

i;x iso

Tr 120

90
T of

,W Ii T
Tr

...
T

350 SCO

I, Tr.
.., Tr.
3uo N Y

00

SM A

I M A

A
1i

A

S

I

...

...

P

P

'8 V

nf
lnd.'OO
Kan.525

of
N J.

S of
of
of

A

Wnfhlnstnn. 85

St st

TOHACCO

k" R .1

K J II.
J

100jWeymau-r- . 98

STOCKS.
Ask
..
.. 10
91 60
23 ... 13
CO fNatlonal

M(iuero...22S
S ... 80

.. SI
89

FKANCISCO

Ask
3
6

3

20
19

26 lltevert
S.SOIHo-ctt- a

4 5

75 7S ITogrery ....
4 5

31 33 .Srndicatc.... 2
15 17

2 3 16

3 4

TONOI'AII.
9 Con

23 25

61 61 Rescue
17

10 12

GOLDFIELD.
Atlanta .... 2 3

4 6

2 3 ..
3 4

Craekerjack. 7 S F
G. .. 23

13 15 Spearhead...
MISCELLANEOUS.

l.'SISan ...
Ariz .. :o ....

20 40

..2 10
Nev 13 23 W

43 'Y'crington.... 3 5
13

DETROIT.

1. 0 Charcoal 4 4

Charcoal Iron 5 5
) 13 13

75 of Canada
Michigan Suirar.. 11 11

O A O ....
M . 24 24

75 M C S 96

. 43 43

dReo 26 26

IRNINGS STATEMENTS.

HnUruiuIw.
MARQUETT

December gross
Balance taxes...
Not operating Income
12 grosi
I!.ll.incn utter
Net income!!! !1!

MINNEAPOLIS,
STE.

v,
;a

12

MINNEAPOLIS'

131

..u 4a
12 O7

taxos..!!!!."Yloi'o7s

WESTERN

n.,n,i
Balance

Inmmn"
12 gross..... "

Net Income.!

12

12

Net

gross
after

12 gross
taxes

gross...
4

I

Llbertr

Mimh&t

ANftll

Mm

41'..Mer
Surety

,3.10

Fulton

iweire gross.

Meeh
.,.840

A,.,

I'nrk

Waul

Bond

wyers

...IN
New York

Titlet

Title

Bid. Ask.!

Chen

New

..JiXl

OIL.

L230
Solar Refill.
Snutn L..164
'South Pa. .315

PL. M
iS(l Cal. ..HIS

'Hid
ISId
Istd Neb.SfO
IStd .733

pf.US
Hid N Y.415
Sid Ohio.
Swan F.,100
Union

....415

Stand subsld
"en bloc"

and old
"all on". ..2335

T..I35
Re.vn
Itoyn

330111 Reyn
Leaf

Lnlr Leal pf.US
...1C1

Bid.
June Cent.

....145

SAN

Junior
Knox
McN Cres.,

litem)

....
IKoj.il

ISIlvir King.

IVerdi

IM011
North Star.

Tono Ext...
,West End..,

IGreat Bond
Booth
COD
Comb Frac. Lone Star..

Hills
Silver lick,

Gold Cons..

Toy
United

Eiien Aninlr
Hills White Caps.

Wind.

Roch

High. Last.

Mot..
Ford ..427

Noble

Paige Detroit
Motor Car...

after
months

... 318.576

...

PAUL

S.01C,07S

gross
n.nancn alter taxes

Incomo 27L977
months cross

Balance, after taxei 5.780.011
6,003

PAUL. AND

gross
Balance after taxes t'2,'s,17

ufuiuwiij
months gross 7"n'oi?

after

"'"4vi after taxes..

months
naiaiuo after taxes..

Deficit.

-

..

..

NASHVILLE. CHATTANOOGA

gToss ll'soiui
taxes.....!
Income...... 7015months' !.(MJiji

taxes...""
income

wim-au- lAWANAPOLIS LOUISVILLE,

Sndt
operating deficit

months' gross
taxes...

Income.

.

..

SOUTHERN

Balanco taxes

months'

Net Income...

KiirplU' sfler
montni

Surplus charzci.
&

STOCKS,

Oarfleld Nit,...i
Gotham

Hanover

Lincoln

Mutual
Merchants

...H'aciflc

...ll'rodiico

...ll'ubllo
Hrntiosrd

ISO'Htate

...iMIge
Vt...

:35iJ.lncolri

4311'1'caiilei
Realty ASV....110

I'itiellly

Hamilton

Lawyer

STOCKS.

Young..

'Prairie

K.v.,120

Tonk.113
Vacuum

130Poilo

pf.,107
ICOl'r.lv

U'craar-I- i

SCOAH

iMat-Ar- r

pf..
iMiihuon

Cecilia
isavv.neh
ISavaniali

STOCKS.

DIVIDE.

IMyra

Victory'

Uumbo
Kewnnas

Florence

Amparo
ITicopn

Round

Open. Low.

Continental

Packard

PERE

operating

...J3.O72.C70

S3.321

MARIE
AND

December J3.631.601

operating
42.661,593

operatin gincomc

UHIUAGO.

December

Balance
oicratinf increaso 2!677',2I3

PACIFIC.

oiicratlnir

operating

417.470
490,616

3,545,456

Balance after caSi
opurating

gross
Balance after

operating l.oeo.'oij

"'H'!?!

Balauco after
operating Income....

Balanco after

21.64.1
75.210

..12.335.827
1,051.701

403.227

KANSAS CITY

December

operating income...

operating

ICiiUnlled

...35.411,1.17

..J1.29I.01S

..13.657,297

Deccmbor

'J'S

...J1,4C8,744

... 373.0S3

... 336.827

...15.111,997

... 2,192,935

... 1.917,373

I Pnbllo TJUUflM.

4

23
6
1

23
3
3
4

4

10
s

3
1

6

3

7
10

3
1

TAMPA ELECTRIC COMPANY.
December gross JI23.63 Inc.earnings 60,213
Surplus alter charges. C6.C77 Inc'
Twelve months gross.. 1,269.217

earnings 10774 inc;
Surplus alter charges. 432.679

650

325

R--

1031

1701

DIJ.
..110

Ext

Red

Nov
Cnm

Iron
pf.

1.93
Car

pi.

Net

let

1919

Net

Not

Net

Not

Net

1919

Net inc

Inc
Net

Inc
TENSACOLA ELECTRIC COMPANY.

December
Net earnings

Net earnlozs
after

.1809

jMat-A-

Packard

6.6f0.338

3.515.457

JI1.82S Dec.
1.S9S Dec.
6.!S Per.

43.592 Inc.
102,274 Dec.

1.7S3 Dec.

Illd.Ask,

Bid.

,125
,750
,135
.178

215I

sis

Did. ARK,

12

11
1 95

21

W

95

...

...

...

...
210

,,

245 sKi
270

220
3;0 40' 415

255
170

Co 665 W

Y. Co.
til

150

103

176
PL.

Int

105
S55

633

Di

U

Bid.

330

Pa

Stil of
of
of

of
NJ

540
176 .440

103

KO
pt.

420
119

IN

ITn

Krl

200

427
M0
30 1.93
400

100 M.

37

131

412

13.-
-,

ii

pt

2.30
1.90

424

450

375

150

ST

523

400
540

4W
410
293

463

tco

250
210

is,
TTO

TOO

425

110

in

1110.

A..

310

105 121
175
175

203
290

2:0
7S0 7W
.620
140 l.'O

1:1
4(W

900
435

(5
140
173

Ask.
ino
ST0

16.4

323
100
21.1
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3S.995.292
4.119 092
3,923,722

ST.
U.MAIIA.
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12.2)5,505
193,500
175,0.18

2I.S29.9S1
2.651.912
2.624,730

JS91.C43
160.541
140.929

11,063,96.1
2.571,f09
2.673 01
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1918
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ST.
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after V. WWB

Net

"
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1919
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2.093

H.017.274
1.3331,121

111.603
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Jl.387,028

27.S6.1
12.3J7

13.250.401
3.02S,7
2.782,976

J21.990
13.165
13.037

J)701
C3.30I
61.9C3

JS.92S
7.341
8.2K

37.541
41 I
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An Investment Opportunity
Arising From the Present Low
Values of Foreign Exchange

EARLY in 1916 the Kingdom of Norway 6oId in the
States 5,000,000 of its Six Per Cent. Gold

Bonds due February 1, 1923. This issue found a ready
market and the Bonds were purchased by American inves-tors'- at

ioi4 and interest, at which price the income yield.

. was about 5.75.
Subsequently the bulk of the issue was repurchased by
Norwegian and other Scandinavian investors at prices
which ran as high as 110, such purchase' being stimu-

lated by the fact that during the war the currencies of the
Scandinavian countries stood at a heavy premium over the
U. S. dollar. That is, one unit of Scandinavian currency
would purchase more than the customary amount of
American currency. At the present time the Scandinavian
currencies arc at a heavy discount from the U. S. dollar.
The foreign holder can, therefore, now afford to sell at a

lower price as measured in dollars, and as a result we have
been able to purchase and offer on the following attractive
investment basis $1,500,000 of this issue of

KINGDOM OF NORWAY
Six Per Cent. Gold Bonds

Due February 1, 1923

Price 96 and Interest, to Yield about VA

Interest payable February 1st and August 1st. Principal and
interest payable at The National City Bank of New York in
United States gold coin, without deduction for any taxes or
impositions lev'cd by or within the Kingdom of Norway
against the Bond or the income arising therefrom, or the
holder thereof, and whether the holders of the bond," or its

coupons, be a citizen of a friendly or hostile state.
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National City Company
New

Office: 5th Ave., & St.
Cotrtsponiml offices in ootr 50 Cities

The Largest National .,

in the Stateof Pennsylvania

THE

PHILADELPHIA
NATIONAL
, BANK

421 CHESTNUT ST., PHILADELPHIA .

Stockholders have added

FOUR MILLION DOLLARS
Capital and Surplus this Bank, Making

CAPITAL, SURPLUS PROFITS

$15,300,000
TOTAL ASSETS

$190,000,000
The advantages long experience, strength, large

world-wideconnectio- ns, progressiveban I-
cing service all its branches, these offer you.
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resources,

Federal Reserve Board for ten days
ended on January 20 and for the period,
January 1 to 20. They show BOM Im-

ports Into and exports from the United
States, distributed by countries; Por-
tions of each table follow:

Canada .nO.lR.fcl S10.e09.SOs
Mexico 163.1M 2SS.M1
Argentina
Unguay.
China
Dutch EI
Straits

--3

8- -
3

- l

..
....
....

--I

s
:

.11

1230,110
l.oauoi
8.M0.000
1,100,000

l.nolood

- M

26.7
1,631,814
8.COO.0OO

1,100,04

1,110,000

Settlement 1.1W.O0O I.T50.000
UongKong 143,0O 3,ed9.27S
Japan .... .... 1,106,3)1

Imports into and eiports from the
United States distributed by countries:
Canada... tllUSl 1H2.U1 lUW.701IM.C02.7n
slexlco
Peru
China
lion; Kcs;

n si Pi

C.91l,t

Silrer

1,170.377 3,M7,iJO tl,m 112,J
117.U1 LMl,S!t

1,075,211 C.m.20
. .... .... , --v.,V

TEAPFIC BELIEF PLANS GIVEN.

Addition! Snlnvny Crosatorrn
Lines Proposed.

Additional subway crosstown linos, to
supplement the much overworked soli-
tary shuttle at Times Square, were rec-
ommended yesterday to Deputy Transit
Cdnstrjctlon Commissioner Daniel L.
Ryan when tho hearing; on rollef of traf-fl-o

congestion was continued. Borough
President Maurice II Connolly of Queens
favored extension of the Queensboro
tube to connect with the West Side sub-
way, while other additions, connections
end ramifications were recommended by
citizens.

The hearing ended with" tho under-
standing that briefs were to be submit-
ted by the advocates of the vnrlous
p lans. The primary Intention of the
hearings Is to divert somn of th super-
abundance of passenger travel from
Times Square and the Grand Central
stations,

IT

Oold Uondi of
BRADEN COPPER MINES COMPANY

CoilUri Trim Armnt dU4 February
, ,,u'1fvV,n V forttd bond
Arr!?l,l0n.., Ar,,cU 'iViL tU1.?1' hsr,br e 'or tindtr for (h

?.l V bera" '"fjclint, M nearly aamV
:Jy"l,l.,hoy?n'1 nln mridrd IhlHT-on- e

of tlio Slnklnt lrund provliltd by Hn
At rmnt. All auch Undiri muit b for

." .or f?y lrt of bon ortarrd, rnuit
lirV." hB Ptlc whlcl h nnu nr
Jhi'SUitS'i "din, howerar, 10J14 of

Iharaaf, and accruad Intartat.
...."U"1 b.s r:lved at tha Corporate

T.ru'r ?Ptmnt of the underitmad, No.
Wall fltraat, Naw York, on or before 1!

o clock noon on Fabruarr t, 1120. Each
auch tander ahould ba aacuraly italsd andmarked "Tendar of llonda for Purchaaa forBlnklna; Fund Unilor Collatfral Truat
Acreemtnt of Itradtn Copper Mlnea Company, dated February 1, fill." Nollflaa.
uuii i mnntra aoceptei win be mulled on
Jf nforo February 11, 110, ond wllV,.cal

February at. 1110. with coupona inatu.I.i
Accepted bonda ahould be accompanied

bv KAnAral In.im. nrai. n i...wwi.lw " vnililltlljl VD 111",-
flcatee covering accrued lntereit
""" "k,v7 in" u aay or 1'iDru- -

nANiiElW THC8T COMPANY,. Troajee.
Hy H. F. Wlt0, Jn.. Vlce'rrfaldent.

Air Reduction Company, Incorpwited
ViO uroadwar. New York Cltr

ANNUAL MKET1NO OF STOCKHOLDERS
NoU(4 ( Ilrrebu tilvtn that lh l..LiMeellnr of tha fltnrkhnifit. An nv.

DUCTION COMfANY, INCOHPOnAtKb.
will be held at tha principal orace et t&eCompany, at No. 110 Draadwav. NiWY.tlr
City, on Wadneaday, February llth, 1110, kt
J o clock P. M., for the purpoaa of elebtlnr
""mii ur ina cnauinp year ana.iwo

of Election to aerve at tha 'next,
annual mentlnc and of approvlnr thai acta I

of the Hoard of Director wince thai laatl
annual meetlnr, and of tranaactlnf auch)
other bualneaa a may properly coma before;
the meetlnr;

The atock trenefp linAka wilt h ninmmA
J for tho purpoiee of aald meettna; t 3

o'clook p, M, on February th, 1120,' ano
will bo reopened ut 10 o'clock A. ,J, oi
mo nujr lunowinc ine nnai aaiournmen'of aald meeting. S

uaiea, xorK. January 17, ii:o.t
M. W. ItANDALU, Becretiry.

Air Reduction Company, Incorporated
120 IJroadway. New York Cltyv

SPECIAL MEKTINO OF 6TOC KIIOLOER8
rrowary llfn, ireo.

Notic Is Hereby Given (hat n firiaolal
Meeting: of the Stockholdera of AIIU RE-
DUCTION COMPANY, 1NCOIIPOKATED.
haa been called by the Board of Director
and will be held at tha office of thai Com-
pany, at No. 120 Broadway. New York
City, on Wedneaday, February llth, 410,
at 1:10 o'clock P. M for the 'purpoaa pf
conalderlnir and acting upon a proportion.
which nis oeen approved Dy ine iioara oi
Directors, to authorize and consent to tha
lstue by the Company, at atich tlm and
In auch amounla a may be determined by
the Board of Dlrectora In their discretion,
of not ezceedlnr H. 000,000 face value ol
Ten Year Seven Per Cent. Convertlblo
Oold Debenture Bonds which shall D4
lesuable In setles from time to time' under
such form of trust acreiment aa the Boifd
of Directors may authorise or approve,
each of which aeries shall bear auch data
and shall be convertible! at the option of
the respective holders of the bonda of
such series after two years from thelrdate
Into common atock of the Comoanr at
such rate or rates not exceeding one share
of auch stock for each fIZ.IO face value
of principal of bonda ao converted, as the
uoara or vireciora may determine at me
time of Issue of any such series: and for
thn purpose of considering and taking
action upon a proposition to amend tho
Certificate of Incorporation ao as to re-

duce the number of preferred shares which
the Company may Issue to none, and to
Increase the number of common shares,
without nominal or par value which the
Company may Issue, to 291,114 auch shares,
and to Increase the stated capital of tha
Company to $4,400,010; and for the pur-
pose of considering and acting upon auch
other or further matters Incidental to the
foregoing, Including approving or authoris-
ing any action by the Board of Directors
In the premises, aa may be brought before
the meeting, or any adjournment thereof.

The stock transfer books will bo closed
for the purposes of said meeting at I
o'clock P. II. on February tth, 1S20, and
will be reopened at 10 o'clock A. M. on the
day following the final adjournment of
said meeting.

Dated, New York. January mn, wo.
BY ORDER OF THE BOARD OH

. DIRECTORS,
" A. 8. BLAODEN, President.,,...m. w. RANDALL, secreter.

Nfvnnr:
The Granny Consolidated Mining,. Smelliag

& Power Company, Limited, t
Notice is nereDy pven inai an i,jrnor-Inar- v

General Meetlnr of The Granbr Con- -

collated Mining, Smelting & Power Complny.
Limited, is cauea lor vveanesaay, reornaj--
23. 1920. at n A. M.. to be held at the branch
office of the company. No. 52 Broadway,
New York. N. Y., for tha purpose of rating
on a proposed Increase from 1 20.000,000 toll,-000,00- 0

in tho capital stock of the Company
and on a proposed Issue of 12,600.000 deben- -

"irho transfer books of the CompanyvVlIl
close at 3 P. M. on February 11. 1920. and twill
reopen at 10 A. M., February 25, 1020. rT

Dated this 4th day of Febniary, 1920.
EDWARD EVERETT. Secretary.

TOE FIFTH AVENUE BUILDINC
COMPANY tf

The annual meeting of the stockhold-
ers of The Fifth Avenue Building Com-
pany, for the election of directors tfrnd
such other business as may coma before
tbe meeting, will be held at the office
of the company. No. JOO Fifth 'Avenue.
New York City, on Wednesday, Feru-- ,
ary llth. 1920, at 11 o'clock A. M. .

HENRY LANE ENO. Secretary.

DIVIDENDS AND INTEREST

International Motor Track
Corporation

Directors of International Motor
Truck Corporation have declared;
dividend of J3.B0 per share on the
first preferred and a dividend of SJ.60
per share on the second preferred
Stock payable out of earnings. Both
dividends are payable .March 15, 1920,
to stock of record February 28, 1920.
This payment covers all dividends ac-
cruing on both preferred Issues from
Sept 1, 1919. V Mah 1, 1920. Divi-
dends applicable to scrip certificates will
be paid by Cluaranty Trust Co. on sur-

render of such scrip certificates for a, full
share or shares.

C-- W. HASBLTINE; Treasurer.
New York, Jan. 27, 1920.

TWIN CITY RAPID TRANSIT COMPANY
The Board of Dlrectora have declared a

dividend of Two and Dollars
(12 50) per share for the year 1910 upon
the Common Capital Stock of; thlCCora-nan- y.

payable February 20, 1920, to stock-
holders of record at the close of DQalqeal
February 9, 1920, t

Dividend checks will be mailed by Tb
Farmers' Loan and Trust Company, Trana
fsr Agents, No. H-- tl Wlllain Street, WM
York City, to stockholders who have file)
mailing orders. ROBRSOjJ B,,u
New York. January 21, 1910.

UNITED STATES CAST IRON PlrE
AND FOUNDRY COMPANY. '

flew York. January Uth, 1920.
Th Tlnard of Directors of this CnmrMni

has thla date' declared m dividend at, thn
rate ot nve.per cem.i7 on iu praierreu
..a-- i. nftvahla one and 'ner
cent. (114) quarterly: the first quarterly
dlvlJend to be paid March llth, 1919 to
Stockholders ot record March 1st, 1920V

u.( tr. nauunxu.i, qtcraarr.

THE AMERICAN COTTON OIL CD.
line iiUHU V,,l,VlVI, "II ..UllUUf U.

191!0, declared a quarterly dividend ot one
per cent, upon the Common stockjut-thl- a '
Company, payable March 1, 1923, at iths
Banking House ot Wlnslow, Lanier k Com-nn- v.

f.u Cedar Street. New York City.' tn
holdera of record of such stock at the c)o
of business on February 14, 1020. .

The Transfer nooks will not be closed.
RANDOLPH CATLIN, Beefatarjr.

4--
BUFFALO, ROCHESTER riTTSnUROU

RAILWAY COMPANY.
Dividends ot Three Dollars per share; on

the preferred Stock and Two Dollara iper
share on the common stock ot this Com-
pany have been declared payable February
jntli, IBM, to etockholdera of record. Feb-
ruary 7th. 1020. I

R. M. YOUNGS. Assistant Secretary.

DISSOLUTION NOTICE.

ADAMS A 1I0FFHINE.
Notice Is hereby given that the partnership

lately subsisting under the firm, name of
Adams A Hoffblne, at 1S3 Madison ar..
New York Ity. N. Y., xa fiittalrwt ca
filth dsy of January, 1920, by mutnal oa

"Sated Tfew York. Jan. tlh. ijfo.
JEAN ADAMS. , ii


