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Subsequently the bulk of the issue
Norwegian and other Scandinavian investors at prices
which ran as high as 1109, such purchase being stimu-~
lated by the fact that during the war the currencies of the
Scandinavian countries stood at a heavy premium over the
That is, one unit of Scandinavian currency
would purchase more than the customary amount of
American currency. At the present time the Scandinavian
currencies are at a heavy discount from the U. S. dollar.
The foreign holder can, therefore, now afford to sell at a
lower price as measured in dollars, and as a result we have
been able to purchase and offer on the following attractive
investment basis $1,500,000 of this issue of

KINGDOM OF NORWAY

U. S, dollar.
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BAN FRANCISCO MINING ET({C“

An Investment Opportunity

Arising From the Present Low
Values of Foreign Exchange

ARLY in 1916 the Kingdom of Norway sold in the

United States $5,000,000 of its Six Per Cent. Gold
Bonds due February 1, 1923. This issue found a ready
market and the Bonds were purchased by American inves-
tors'at 10134 and interest, at which price the income yield
was about 5.75%.

Six Per Cent. Gold Bonds

Due February 1, 1923 )
Price 96 and Interest, to Yield about 7149

Interest payable February 1st and August 1st, Principal and
interest payable at The National City Bank of New York in
United States gold coin, without deduction for any taxes or
impositions lev ed by or within the Kingdom of Norway
against the Bond or the income arising therefrom, or the
holder thereof, and whether the holders of the bond, dr its
coupons, be a citizen of a friendly or hostile state.

Correspondent offices in over 50 Cilies

was repurchased by

The National City Company

National City Bank Building, New York
Uptown Office: 5th Ave., & 43rd St.
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f"‘l'.: undaraignad, s 'l‘nmu udu the
i seeuring oh-
suant to Mection 3, ol' Article 111, :i wuid
Agreamant, heraby oalln for tenders
#nin to it, wn wach Trustes, of an
of wald bonds sufficlant, aa nmlr af
iityeets housand nin Beikrednl

. nusand nine d
and  sixty elght eu-hu:zrm “ '“.

or the Binking Fund provide
Agresment.  All auch loghu r:ulrr
all ar any part of the bonds offered,
siate the price at whigh the same
oftered, not exceeding, however, 1064 ct
the prinotpal thersof, and accrued in
And must be received at the Co
Trust rement of the unde Nn-
16 Wall Strest, New York, on or l‘l:
o'tlnok noon on Pebruary 20, 1930,
nuch tender should bLe msurely sealnd
marksd “Tander of Honds for Purch ‘#"‘
Sinking  Fund Under Collateral L]
Agreament of Hraden Cop, r Mines v
pany, dated Fabruary 1, 16 No! -
ton ot tenders aocepted will be mall n
ur bafors Febiruary 21, 1920, and wif,
far dolivery of the bopds on or Nm
February 37, 1920, with soupons wiutu.i.g
August mn. and subseguantiy,

Aer ted honds should be accompénied

aral Income Tax Ownership Qom-

ﬁntol covering ncerded [(nterest,
mel nt h;w York thia 34 day of Nbru-

BA K ERS TRUST COMPANY, Trustee,
By H. P “"Il.ltn"Jco.er“\'lrr-!'n dent.

| (R460,831.80) now In it hands i'
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Air Reduction Cmpuy Incorporated

130 Broadway, New York Clty
ANNUAL un’nnuo or ln'l'gckﬁobb‘l“

Notice iv Hered ""%.. that the Ann
Meeting of the Stockholders of Al
DUCTION COMPANY, NLU!IPOR& l
will bs held at the principal olllm the
Campany, at No, 110 Broa ork
City, on Wudnudnr. February ll l! At
i n'clock P, M., for the purposs of s| 'lu
Directars for the snsuing yoar and ¢ In-
spectorn of Klectlon to serve at the mt
snnlUal mesting and of approving thes
of the Hoard of Directors wines tha.
nmuul marting, and of t nn«ln.l'm

or businsas as may properly ceme befors
ih. mnllnt

The atock tranafer hooks will be
for tha pnrpnlu of sald mest] 3
p'clock ¥ . on February 6th, 1830, no
Wil b Feemencd at 10 o'clnok A. ML o1
the day following the fnwl adlournmen
of sald maeting,

Dated, .'ww York, January 17 Il!l

» W. RANDALL, .

Air Reductm Company, hﬂﬂhd

20 Broadway, New York Clty
M'I:L‘la\b MERTING ormmomn
Pebruary WA, .

Notica (o Heredy Gloan l ?oen:
Meeting at the lloekhuldnn a! .u
DUeTIO COMPANY,
has !mm called by tha Bnard nl Dlrll
and will be held at the ofMde of the. -
pany, at No. 120 Hroadway, Naw k
City, an Wednesday, February 18th, -l.“‘li
at 8:80 o'clock P, M. for the pur
consldering and lclln‘ n & pro|
which has besn approved by ths
Directors, to wuthorize and cobsent to
lssue by the Company, st siich thneld
in much amounts s may be determi [
the Board of Directors in thnlr dlso
of not excesding 34,000,000 .!“
Ten Your Beven 'bor Cant Con nre tl
Oold Dobcnl'gu Bonds  which
Isnunble In sefins from tims to time hﬂu
such form of {rust agrosmant as the
of Dirpctors may authorize or ap
cach of which séries ahall bear guch date
and shall be convertible at the opt
the respectiva holders of the bon of
mich maries after two years from their/dats
into common stoek of the Company =t
such rate or ratés not excesding one share
of much stock for each $42.80 face wvalue
of princlpnl of bends so converted, as Lha
doard of Directors may determine mt the
time of {ssus of any such saries; am r
the purposs of consldering and Ing
actlon upon a propesition to amend the
Cartificate of Incorporation so as to re.
duce the number of preferred shares which
tha Company may # to none, and to
increasns the numhber of commen
without nominal or par valus Which the
Company may issue, 1o 293,334 such ahares,
and to fnoreass the stated capital of the
Company to §4,400,010; and for the pur-
ponn of conaldering and acting upon: such
other or further matters Incldental to the
foregoing, Including approving or authoris-
Ing any action by the Board of Dlnetorl
In ths premises, na may be brought be
the mesting, or an udjnnrnmoal thereof,

The atock transfer books will be dlonﬁ
for the purposea of sald mnun
o'clock P. M. on Fnbr\:lrr $th, Il 1nll
will ba reopened at 10 o'clock A.
day following the final ldJaurnmnl. of
sald mesting.
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NASHVILLE, CHATTA NOOGA & 8T, LovIs

Decamber gross
Ay after taxes,

Net nparating  incoma,

12 monthe' gross

The Largest National Bank
in the State\of Pennsylvania

ILADELPHI
PR GRAHIA

421 CHESTNUT ST., PHILADELPHIA

Our Stockholders have added
FOUR MILLION DOLLARS

to the Capital and Surplus of this Bank, Making
CAPITAL, SURPLUS AND PROFITS

$15,300,000
TOTAL ASSETS

$190,000,000

The advantages of long experience, strength, 1"%:
resources, world-wideconnections, progressiveba
ing service in all its branches, —these we offer you.

Lialance afler taxes ..
Not oporating imeoms, .

CHICAGO, I.\‘DIAN'.\I"U!J! & LOUISY

December groas
Deficlt after taxes
Nat operating detteit
10 monlha' gross
Ealmnicn after taxes.
Net dmllm: Invome, ,

1 1 0-- 'm 31, ru.-. 5n
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‘| Allies Continue to Hold Metal
Under Embargo.

KANSAS CITY SOUTHERN
Specind Dexpateh to Tum Sux avp Now Yonx
Ilalance after taxes. ,
Net oparating incume.,
12 months' gross........
Balatos after taxes., .,
Naut operating income. .
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TAMPA ELECTRIC COMPANY,
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Wasninaron, Feb. 3.—Although the
United Statea 18 settling Its adverse | ,
trade balances with Bouth Ameérien and
the Grient In gold and sllver the move- | Canadas 710,467,503 $10,
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ment In the natlon's tremendous satore i‘gﬁh{"_ l“’ = :gg {:g& way. while other additions, cennactions
of gold—more than thres-fourths of ll‘hl?lnr 1,100,000 u:lg and ramifications were recommended by
the world's supply—continues to be|puweh 1. ... 1,110,000 1,110,000 | citizena.
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deitlement ... o LHANS 27000 The hearing ended with the under-

Allied coundries, exchanges on which ?m‘u Kong wadi u.ua l. g? standing that briefs were to be submit-

have been golng down conslstently wince Siiver imports into lnd o i l' the ted by the advocates of the varlous
the armistics, are stlil holding gold | United States distributed by couniries: p lana.  The primary intention of the
under em:bargo, Flgures on the xold and |Canada..  §I3063 g2 §L80, mm-.m hearings In to divert some of the wrpar-
sliver movement Into And out of the |Pem ... TITEL Lowise lhuwd-ns? S Slanase. trarst
. tat n hina...... POTT e l.“m M Timen uare 4 rand Central
United 3\! ¢4 have been compiled by the Mong Koog ... ! “““ ) ;
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States, distributed by countries,  Por- Lines Proponed.

Additlonn! subway crosstown lines, to
supplement tha much overworked goll-
53 tary shuttle at Times Square, were rec-

ommendad yesterday to Deputy Tranailt

E [Construction Commisaloner Danlel
Ryan when the hearing on rollef of traf-
flo congestion was continued. Barough
Prealdent Maurice E Connolly of Queens
favored extenslon of the Quecnsborp
tube to connect with the West Side sub-

Dated, New York .lmunrgoﬂ‘h 1910,
li\' ORDE!;.J

A, BLAGDEN Pregident.
omar e oM. W, RANDALL, “ﬂll!
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\tutir@ {n mnr given th
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nary General Meoting of 'l'ha Gﬂn .
ﬂlhln:z’ nllnmgl.] I'Ellm;-ltl & l'oﬂr A
Amiy G or

5, 1930, at 11 A, x..whahnld 'fm
office of tha eomr

ow York, N. Y orm&w
on a proposed Increass from
000,000 in the onniul nnct or the
l‘md bb"onfi proposed lsaue of §3,600,000
“Trga tru:-fcr books of the Comel
closs at 3 P. M, on February 11, mu Mrﬂ]
g ihia. sth iy of Pebruaty, 108, |
day o ArY.
Dated B WARD EVERETT, Sec

THE FIFTH AVENUE B
COMPANY 4
The annual meeting of the st Id-
era 0f The Fifth Avenue Hullding
pany, for the elsction of directors.
such other businéss as may oo
{he mesting, Wil bs heid at the
of the Company, No, 300 Fifth A
Naw York Oity, on Wedneaday, n u-
ary lith, 1920, at 11 o'clock A.
HEN 'R LANE ENO, Sch

DIVIDENDS AND INTEBREST

W“m
International Motor Truck
Corporation

irectors of Intmwonll
'l'rB.'k Co rntlon hnwe I.lud '{
dividend of §3.60 per
first preferred aﬂd n dl\'lllend o! l].
per hsreh 1:“ u‘l.hnut second ':m
tock paya o
ah'll.'lcl'lrtlhy are payable Much 15, m
fo stock of record February 18, 1930
This payment covers all dividends ac-
cru!ng on both preferred lssues
Sept. 1918, nreh 1, 1920, Divi-
dendsa lieable to acrip certificates will

ald Ey ﬂuu.rlnt)- ust Co. on sure
run er of auch scrip certificates for a full
share or shares.

C- W, HASELTINE, Treasurer,

New York, Jan. 27, 1920,

TWIN CITY RAPID TRANGIT courm
The Board of Dirneluu have decla

dlvidend of Two and §0-100tha I)olau
($2.80) per share for the year 1919

thc Common Capltal Stock ot tlur

bie February 10, 1320, to
Baidern of record at the M u-un
Fabruary 9, 1020,
Dividend cheoks will ba mallad “

Farmors' Loan and Trust Company,

tar &;rcnu. No. 1622 Willam Btmt.

York t‘lty;dto stockhalders who have
arders.

malling OO0 ROBERTSON, Beerstasy.

Naw 'I'ork “January 28, 1920,

'NITED STATES CAST IRO! nlh
¥ AND ml'anI' muu“. >
Naw York. January 10th, 1988,
The Board of Dirsators of this Company
has thia date declnred m dividend at tha
rate of five mr oAnt. .t& ) on lts nrt:' -~
' one ons-gquar r
:::‘t. npize‘.l qnntcrl:. the first quartériy
dividend to be pald March 13th, 1030 to
Stoekheolders of record March 1at, 193
B ¥. HAUGHTON, Secrajary.

THE AMERICAN COTTON OIL OD.

The Doard of Dicectors on Feb
1620, deciared & quarterly dividend of ons
per cent, upon the Coinmon stog
Company, payable Mareh 1, 1833, at ithe
Banking Houss of Winslow, Lanler l Com-
any, b9 Cedar Btrest, New York Dityg t-.
galdou of record of surh stock at the
of buniness on Fehruary 14,

The Transfer Pooks will not be 6l

RANDOLPH CATLIN, m.

ROCHESTER & rxmum

m:rn“‘oidl WAY COMPANY.
Dividands of Three Dollars ur lhlr1‘”

the preferrad stock and
b s Sl gt v e o0

en dae
?:ﬁ.’ '1'310. to stockholdera of rmm'%.
ruary Tih, 1

1920,
n M. YOUNCR, Amistant g.
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