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Witl VieifeJuiJfi.t arid' tflii.liv ill

fiitertstfrif America.. Group

in Clifuoso Coufrortiiim.
' ' sal of'jVut.na-an- sroeti' profit after'

&KlfGBKCY PltA-- fotiethm- of i com.. jkfMU, :m

' . j profit afler' all other' charrta totalled

ms:4' and' total Income' for' tlie' three'

dWClltal HIS ObjeCtJ Ol"ir"'nthi available for dividends' BVt1

SrtuovIug'3Itnn,rtbrttinuHU8tr

ou favti of.TjJiiaitPSf'.

Kor th! flrst tlmi n th hUtery of

low's to the Far Bt. af mw actlvo in

tt''fcfmtlon of'th iBternatlonal gtwjn
to mV lean to Chlrt will ro to Jspvi
ahtfCblBa to "l8r up tn!Mindrs tJillnf
In !n(lmi ronvmetleri. Tii man

e'etf'd for the duty of
whether riot the JapiRfs sroup will, m am February March i nouncement that Uie" Gllllland Oil Conv 'glared tb-d- a. quarterly dividend

in- - Wy brbuplit in four" well wnt on company--a ordlniry

Zt vZlZ VtMrawin ceHatn I that during 1850 tne atwrf reii a new low
oln anndier weak...,' viimv. isimI! m'dj3tructlve i Tliomaei W
JLTUtlVIti, .. '
tfahled by Jeremiah fmlth. of Bofton a
cooneel, and Mnriln Bsran as 4lde or
arflrtant, he will leave :w Vork on
Thursday and sail Vancouver on
February 19 for the Far Bart convert"-ip- B

with Japinere bnlrf, and then p

to Chins for a JUtvey of financial.
Industrial, economic and po-

litical conditions
In the nrintlme negotiations repard-IK-

the flotation of a emergency
loari of 6.000.000 (about
arc prosrefMne and that loan Is expect-

ed to b floated lonir bef'oro Mr. Lament
returns from tlie Far East, the schedule
Tallin? for his arrival in "ew Vork on
or' about June 1. Although the Mor?an
partner will ha no standing

nd in no way be .in emissary of
1'nlted 3tates lie will start
for' Japm and China with the full ap-

proval and of the State

The con'wr'lun if bankers repre-

sented' at a m Paris last Mav,
with Mr Lament in the chair, adopted
certain principles for the worklny of
tho conrortlum Tne first principle was
tHat rio country sbotiU attempt to

special spbrs of' ir.tluenee.
although all four Jovemmnts repre-Rente- d

appro the conwrtlum he
Japanese t' expressed some
rSsV3t!on regnrdlnj portions
of Manchuria and Momrolla. In wb.lch
she fe!t that had particular inter-
ests. Those rern-arten- s prevented
adoption of a workln partnership In
the bslie' ta 'h Japiree arllnif

Mnde- - so-a- e mlsund'rjtnndlnir a to the
irotlvcs of 'he other rountrie? Mr nt

will ertdnvor to show the .jHpn-re.- e

?roup, whleh .'mbrarcs i'l lendlntr
lri Japan, the

cbararter if the nsn"sitlon and nnVe
clear aelual moth-s- s behind the bankers,
who' make up the British. French and
American groups.

FlVf fAwt of Vmer.'can fit'onii.
Th' tlrrt' eomplete list Of b"nltlnK

hrtus'erf' trliieh conipose th Aniericnn
jjrou J P Mown Co .

Ktthri, L"b Co . First National Bank
of Ssw Yorftr Vation:U Ct'y Bank.

TVust Company, "ha-- e Xartoral
Bank, Bank of Commerce in
Kew' Yor'A BmkA-- s Trust Company,
Centratl-Tinlot- i Tri' Con'o'-ny- . Koultn- -

rls, Bro? Co,
Salsey, Stuar!;' Co, I.e. Hiirginon
Co;. Kidder, Penbidv 4 Co., First

Bank Of Bos'Ot). .N'atioiinl 3ha-rhu- t

Bank Continental and Ctnimc-'ln- l

Trust' and Sav'njjs Bn"lf ' Cicaert.
First" Trast- - and' Sa-.in- B'nk of Chl-ia- 6.

Harrli' T.-u--'t artd ?'vins Rank
6t Chleaso. Hiiro's ir ,i- -d Paving
Bak of Chicafo Vnr'hen ?w ron-jiw- y

of htrna ro'iimo-.-- ni Tr.ist Cmi-pari- y

Of 'ilnr.t Trior "o;v-jjar- iy

r i!w Trust for-.pitn- of P',tt!-b'J'- ?.

Me"en Xatlon'il HiT-k- , S'. IvjH
T rtlon Vrtwt Conipanv, Tnt
Comp-in-v Sr Loul". M i'!pnl Val-

ley Tni" (Company. Ansrlo and Fondm-Pifl- s

Vitioni Bank of Ca41forrtl!i, V.
fc Xattonal
Ba'-- k. WHitney.r-e.ntr.i- l W-ona- Bank.

The (Viyr iwver consoi-rium-
.

.a "O ay banVrinar rouiw rrsde up
J Pte-e- , rjrn

Frart e and Omvariy, wa" flrt formed
lil 1 11 and. under fie aup'ee- 0? fhW
inc-m.t-'n- trroiip, or Chrter loin

fr'penai Cfitnes fJoverhmertf 5 (er
CCnt. rtuknan? Ruflwivrf slnkirs fund

old loan of 11 1. wat iesued. It va
fdr fiIIO.. a r 6f frt"
r!ny placed in New York. Indon.
i"aris Br-.ln-

.

f

in 19)2 the jrroup was erVar'ed to a
r"X po-.v- eronp ?o to fsclud Ru"la
arid Japan Those ?rwp wer fo-n- ed'

w n 'k appj'Aval of the For'jn 'i"r,
qi1 e ?ar',menT' of fhe etnr) in

(Sueion. At ff" bojmr.iry Of Mr. Wi-jm- 's

''-'t- ' ?ecefary f
Stat Kran arrt'is'ed 'Vit the Sfttie
)'partmnt "fit ur r,":-.- -; o eoet.eye
rrticr fo ii- - '- - 4wr" to an Amer-

ican1 ?")t parysipatimt nY th
conswthirr, fno

A"mrlen rroa wr-hd- w,
Ik Hit (ft Difarais-- i re0n4 the

tfuesifori 6t ib fora:io nJ an Amer- -

fh-ne- s affair wth- fie fdei fhf
K titrs In coftort

0: an late'ftauor.at conorrmm.
The members Of the er Amertcart

la ispons U that ietion.
Arffanij4 A new groMp, iBvItin? leading
htiJ aid banken of fn cAirtfry who

iowiV a partfcjjae riterf m Fir
affair tn become mrnbrjt

wji th (ntn''(rN 6t
iht Ameritan gro-rfi- the Pfa- - fpa-rieh- a

pr0se i the B.!((arr.- - French ayd
Jipxhttt titti k frew ?titf

cor.jorUnra be formeiS
t 'jte iff s of iM arra effee'e
faffiersbfp to asafat 4 CJrlnMe repyb-If- e

tn her pivia
In with (h views of

' 'Si( Snd in aW'-dar- K

rtf'i tt.b
ii.i-tht- ti o' forrr
rWips was eala in aris On May 1,iiJ. wlfh Mr. fimort ip5er,firiif the

mlt'can (n !h- et. At that
f.rne several plax for (he

t? Of (he eono-t'-ri- . ( frf;-:f;- is

Irt70!ved heiny- - 1 'fht f.-- o(ir(V
ht'-- at"mrt (o C'll'late ni'n1tphfrtl til Infi'jeriee. ?. 'tint ,,f) etirf)
((itms iea b a memer of any

g'tf( sw'f, v 35 jraej!.t t, be tufpeti trr'o the renoriVn aa a
whCe J. That (h tn-t- r lr.nklf,e ureiit fie! eounfries In (ni'ien v,vW e
f W poneerf Rnd fo an tttfthe

ro to in're; o China,

;yf of officially
ioy'.vk in no wnn tne fjp-jMi- s ur t9

In Ifia!an6e; rf char
afrtef syfflMerrl la warrant a lieIt wn understood dlsMheUy Urst the
deration? of lh should not
rrrferferer n any respeel with prla op- -

ZrttWiJ Wl Af,('' dyftlimin
IftflMflualy ihdifsirlal. eofrimetclal addtonkin ptahtLij but lhal when

Interesis 6f trie- HMIIc', or lis
7'frn tli msof

LL!i!' ftW (6 t',,"rt- - h
tOhsl tillloh Khd rtlticlhiM Oni!

Sflbpled at LNM rn..lln l ti.il- - l...
av wu in

i'l ret' 4ttirrteTror' 2rfitbMrt
V. Vlvntidou, preftdent of1 V. Vft-au- -

dim. Inc., made' pablle hie re
port to the dlrectcm and etoelclioiaerif

of' the' cornpiny, operations' of
the' corporation to? tlie' flret' three"

month' of its' existence, 1 to
.November 3, 1016. Hi trireme'

for" that' period snowesi jrro

tOXX

Trip

afcertalnlne

loM foil 7,0 111, UI y'1 V III I a j
a iro on 300.004 ahares1 of' rtbek

On January 3, lftO. a, dlvj.-deM- '

of f 1(0,000 jnaklnr Hi'
iwrplu jnontlis'lKS.SlS'.

Itj his'. report Mr' V1tuIou nftto'
with of tli future. Th
port trade of the-- ' company, h'dcIap
i. n.hMi --.niiv lf intertrt wst confined to,

ordr U5.0C0 of the' .
oroductB had been receive from M nmw a nnn ton ,ra" P"""1,
SMm concimi. "1 expect,"

Tire Stv
aald, and MoktiAi, 9. The of

nt prices a point omi ir-- January'
. . .a ..ftnAAA afro fliAW, mir fAtttrM Tieiinlte atl'. I.aI. hvh.iI... .K.tl.1. Miktttltie .fA.

or and otZ,
ahlpment.V will wbotantlally has'

Z ttitule our" Homer neia, to
, ,

reentl'ns
J

from

commercial,

J20,000.000

diplomatic

Oowniment,

cooperation

and

she

imrtlfatlons sutierrluo-j-

folio-r-a

FOrVs Co, pio'rfl

''bllndf'pb'a

Wffhtf'reTr

adfrninlitrt'lon

inter-ria'ton-

Ptrmiltaneoas

tinvtrr.fif.tt

tnfsrprl-"s- 'ho
flfrrertrmerf fM

Dpirtr-in- i,

Jrelimtnar

wrs
rAr';

irrerrlhcesj and

Ihe,.!-fer- nl

i""?

September'

fop'tlie'thrre

confl'denw'

.Hnniv

of 18.000.000. If w our' new fac-
tory operating1' at this' time I feel that

business' bo' riot' less than
JIO.000,000 "

'Dhvct'ora lh'oposo rssuanofl of
Five Year

1' Pev Cent Not?s.

nu.
he' dlrretora

higher. Canadian HallwayihlnrnMlii'

our

Sitockholderrf of the B F iVodrieh
Company htw been calied into special
meeting on March 10 to act on tho
recommendation of Its directors to

the company's capita! stock by
tho issuance of $30.000."000 of Ave year
" per coni-erttbl- gold notes. vm
vrtlble into common stock at 30 Tlie
stockholders will be asked In the meeting
tp change th company's common stock
from its' present' hauls to' no par' value,
shares and increase the number of
share-- i of authorize.? common atock to
provide, for' the conversion of the new
note? Purchase of the jtoe'--f
bv n emoioyees recommended by th
directors md oome of the new "took if
autlmHred bv th shareholders, wit! be
Tilaee it the d!spn5l of tli" emploveei
fo-- jnhrr')t!otl

OtalW "T the propped tlnanetnir hnv
not twe? ('wii out A smdlr-ai- headed
by th" Cutranty Tilt ompinv. thfc

Bsnker Tnst ""ompanv. ioldman.
?ieb! To and Lehman Bo Has been
formtM to underwrite the ,iiye, but t

haw not ben announced Tt s
jnderood th:tt the yv)rlrh Company's
stockho'deH will tv jiveti the rignt to
subscribe to the new old notes at an
attraetiv prlee

AnotV'er nihh-- r com-
pany, the RuhVr Corpo-allo- n.

has announced its Intention to increpw
Iti c.ioltnl stoek. suhiect to it stoek--
Tioldera rirtrtcitlort A meenna- - of
rtiese stoekho'dej-- j has been called- for
February M to ote on that proiyi.

Includes Issuance of 310 floa Haref
Of tew common tock br'ngins th
wtininv'j total 'unlti'l ,toeV frrtni ll -
'fso 000 fo S3" I"'1 Oin Tte rteed of
additional cmitnl to take care
Of it-- eri'trdlntr husln 11 zlveti ,i tho
ra-,- i f.- - ;h A!'e reae

T.vl'cf In Birtrt fo Snirircsts
"TttTeetlT'e' C hnnire Confinne.

Feh 5 - - Reviewing ""he.
eflle'enc!-"- ( and eeoaomle-- aceompllahed
in varlvig Vmses of railnad operation

,oy tho Railroad ' W T
Tyler. dir-eto- r of illi!on of Oper
ation, reeommended :n SVtann'ia! r.;port

y .o rire'tOr-'V'nri- l Binci flint
"mwiiv flfeti"e reform"" he
af'er the road- - b" retur.ed to srh.'ne

ntrol March 1. Hi
inci'hled

7h-a- t arringemeni be mode r ip,
at leas la sk'ton!ied form, th

to control fhe awv-mea- t
of tra'Ho fo ard vh ports when-

ever trufflo eondltlons rarrant. Yv plae.
Ing embargoes and iwmnce? of peravits
That evry eft'o- -t be nnde fo eontmne

.and extemi the of Hko ar.d tldo-'wat- er

toll-"- , th" railroadt riamtalntnar

I. v ortanzs'ion-- at all time
lian-ll- e traffic so pooled. Thar rh--'

railroad cofttin'ao the work of eitab-lhir- g

miformltv In rul"? covering ear
sip'y for the vaflon- - Important

handled That Tie ewpal-- for
fhe mo-- etVectie ntiKation of ey,tp.
irnt bv navler loidlnr be cor.f'mied

t the coordhvaiiion of fermYal b
nade a 'ostimririi; policy for fhe rail-iroa- rf

That the, centr.iHed contra of
cjir b continued under proper jfivi4- -
ta-n- .md flio centra? orya nidation of
fho railroad themselves.

N'eer trtiennn CttHtm Mnrtef
New Ofr.vxf, Feb ?' ftnjild iTwe.

fira'So"- - r'fhtn nirrow Urc.Hs marked
rtcrr? formed become tri'..g The nvir- -

ket had no fiecK4 trend, aod ff close
w .1 poM down fo 7 polwt irp pet.
Ckee: Mr a rile. ; May, title,
Jtir. f,Jlf tr. H.ic; fc-n-be- r,

'ii it 'o'ott tpAft 3 potet,

r,ennytra-.- Crrtfle ftlf fr1tef
tjib C.rttt Feb. Cref balsree.,

J5io" Rw, Tff,47f ":j?e,
SISrrpmeMi, it,(i3 ; averaf. 2,.Kii,

Til TSTtWWl) TABLE,

y
.
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Mavli: Close, With: Ihierostf

Clilofly in: Oilfi.

In a tnarktt of comparotlvHy llrht
tranwcllona' stoelw on titer curb moved

ywtfrflay lrresuUriy. At the opening
phiall adne vrtrn xtuU In moft j

but ther was no buying, 1J;a1IM Partttr 71

and the mrtft soon readied on
profwplonal offrlns. Tbwurrt Ut

clow a better tone" was reported! but
cloflnif (luoUtlona fhowrt JrtsuUr
chanwa' from lart week's final. Al- -

thorisli Inm-aee- MtltiW tWjiWI In ooTWi.'. W M'..- -

mnV itmiea in die industrial seCtwn
agln

an for compAnyl0"''
.1

1

independent oil oeoaelonal buyintf
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or' WOjthB Paclflo

w'SalTrtyKMAT in the
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spot, falling to new bottom' price.
Many advance wtto made in

dustHals, but leading showed
small Iofe Orpheum Circuit. General
Asphalt and General Mbtoro wero acllvo
and elotd with ioopes.

Metal stocks continued .noderntely
3Cth"8 and steady, with heaviest activity

'
j

in Divide issues.
Total sales and- range of follow:
Cuinlierlntit! Plpo flnliis.

owwr at tn'Net or the' Pipe th .. thettfiles. I"- -'
Company for 1819 ww $73S,974, or ffrip to raitty co"d' a at J.MJ'

S4R 3 .1 nn ttn , IFM per 100 medium to cholM
stock, according to its annual report.
made public yesterday In 191 it re-

ported profltH of J664.054, or $i" 60 a
shi.ro: Its dividends In lfll werfl Un- -
changed at and Its surplUB for '&l-T- t- il '.teVrs,

year was jMii.eo, Dnnginp wn
total profit and loss surplus on December
31 up $1,533,877

INDUSTRIAL?.
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GgcTea Acraour,, Preaident Armour and! Company-- ,

made iiL tinb. paper yeaferdayi, t&e Armouir Leader

niiuuucuui' vyia.a..

acnptians,, andl aa promptTy aa paaaible after Febniary
25th,, IS2D;. after wfiTc&t date no auEacnptTano will be
accepCedl

TKo torliIr.ffindlaul)iict7taitlii priviltnro aijjiaeriptloni tho Koiaiw of: tEo

,todi:of- - Armouriixl!CiJ3iaffly outttiifltihitx ia. UiHatiSaf. tHer public;.

Armour Leather1 Company
Slfl.000,000

'& Cumulative Preferred; Stock
CPar Valbo SlOfl ntsrrSharaY.

Aprtt wlU.ba
or In part; tiin 115

(Both Stock?

Conttanntal. and Commercial Trmttr and"
Bank,; EL

(OF DELAWARE))

CommoiL Stock:
(Par Value .'SlSpor Shaxa,

DlrtdijndonoforodStocfcpayablacit
JfdlrtdiindipayablB r,,1020, azmant&aLlXwai&. Ctiln,

opUon,ot Company,' andaccrnaiddlrtrlonils- -.

DIVIDENDS EXEMPT EROM NORMAL. EEDERAE IN03ME"'CA:C

TaANOPStt-AGENT-

Common

Chicago,

HSGISTIlAilii
(Eatfa- - FuJcrral Common.

Flrac 3aving3:Banlr,,
Chicago,

TKe- - Anncur Leather Company- - Has-- Eecar crrfanizejf under tfce; Laws- c t&a State- -

Delaware1 and will acquire' all of tfia tanning ccmpanies- - and: leather assets now owned,

Armour aav.d Company at figures. wfcicE not incl'udc any rafue fer gccii wilL Tee.--
gross-Molumf- f

c business im 1919 was approximately $90i000i0DQi--

Taba ImmndlatBly
issued, and. out'

Aathorirnd. stanrllng
7 Cumuratfve Prsferrarf Steele (3100 par) . I $25,00O;000' $X0,0U0,a00'

Corruncrv Stock $(15 par) 515,00000 5I5;flOO,flflO'

Fcutmiera'' Steele (no-- par value) ...afiaraa lOOiOOOi tWOiOOO

34iJ00,ft0fl Common StocJcis rcscrjcd to to empicyecs and aistamcn the Company

ffiie' Founders' Stock will subscribed for and acquired by Armour and Company,, who will, S3

shane for same

Ths Company .vill Hava no tonda cutatanriirtg and cavenanfcr not to perrait; the
creation, of any mortjagea or liens upon, the prsaent property o either tfce Company or
companies whose stack the Company Li about, to acqufrer without the conaent of the.
holders of twtrurda m par value of the Preferred Stock outstanding at the tune.

Net assets Baaed on vafuatfoisa of Nbverncer 1,. 1919r wilL be $25,310,000., equal ta-J2S-

per share of rVeferred' Stock outstanding. Net qufclc aaaeta will be $Ij,Q43,S64,,
which is ecjual to $IfiO per share of Preferred' Stock outstanding- -

Additional Praferretf Stock can ctnly be issued ta-- an amount equal to 75 of the-coa- t

of extansfonsr additions,, betterments and tmprovements and of new property
acquired, arad then only provfdetf earranij3 for a period; of twelve months have been-- at
feast three times the amount required' for dividends on all Preferred" Stock outstanding
and' the new stack to be issued.

The Company agrees to maintain at all times net assets equal to 200,
and net quick assets equal to at least 125 of the par value of all Preferred Stock out-
standings

Earnings available for dividends, after Federal taxes, during the last Sscal year
were $6,195,124; average annual net earnings during- - the last four-ye- ar period were
$4,425,215, Thu3, net earnings for the Ia3t year were eight times, and
average earnings the last four years were in excess of six times dividend require-
ments on present issue of Preferred Stock.

After preferred dividends, the nmahun surplus earnings shall be available for
dividends on the Common and Founders' Stock, in equal aggregate amounts. For a
period of three years dividends on the Founders Stock shall be limited if earnings are
less than $4,000,1X0.

After providing for dfvidends on the Preferred Stock, the earnings for the last
fiscal year were equivalent to 1&JZ the Common Stock (this after deducting an
equal aggregate amount on the Founders' Stock), and the average annual net earnings
during the four-ye-ar period were 12.6 on the Common Stock on the same

The officera and directors of the Company will be principally those who have been
encrazed in the

s
operation of the, e-

companies
. T .

now being
r , acquired, and who have in a

large measure Deen responaioie xor weir growm ana aevetopmenz.

yofUCiVTlOTt B"Z KADX TO LIST BOTH TH2 PH27ZSEZD AND C03OT02T STOCK OU THS CHICAGO
STOCK CHANGS

AU hqal proceeding approteii hj Me&rrx. Mayer, Meyer, Austrian and PEaZ, Attorneys, Chicago; Balastas
and Earnings certified U by Price, Watetkomc & Co., Chicago; Appraisals node by American Appraisal

( o., Milwaukee.

Price in blocks value, Preferred, Sbare
value, Common, Shares block

(This fs etjorratent to pries of 95 pr on Preferred Stock sad 115 per share on the Coramon Stock)

Subscriptions, accompanied by initial payment of 10, will be received
on behalf of the Company by

.Continental Commercial Trust Savings Bank, Chicago

Bankers Trust Company, New York
Fiscal Agents

who will request ot & letter from the Company dsUOed information, which can.
alto be obtained at the Tarfons-ofiice- s o: Armoonand Company. JT

. . . . . . f A Alt'

Buffalo Oenrl KlesHrlu nport.
Th retft of th Buffalo denarii

B1etrla Compunr ior 11 --how mr-1,- 1

a, aftor charice. of XWati. orM.SO
phars, on f?,42.S09 of

capital itflrk, aealwit IJI.4S1 larpltw,
or 110.. share, on IS.54S.W9 of

capital moclt In 1I. Total
reyntn for 1019 wa S,'00. M-

edina of 17,4, and nat Irroroc. after
taf, ll,42t,01. an IncreaM ot Illl.OlO,
The balance available; Xor

after all deduction, ni I72,2JJ, an
IriereaM of U,ll. and tlie final aur-pl-u

for the year, afUr of
1417.017 in ciTWna, n si,nw, u
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aft ton

aoa

r

a3 a.
whole acrJia at
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Skeet

a

a

( SI 00 par 1

$105 par 7
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payment

and

COFFEE MARKET,

The toffe nwrkt (SetreiojeidryejUrdJir
a doTrnward trenJ throvjjioot fta aeasion.
On the call price were 12 to 23 points
U than S4lurUy7 cVet& llarch
opened at 14,10c axd told to 13.70c.;
IU7 aold from 14.40c to 14c, and July
from 14.53c to liOa. final price ihtnr-In- r

net decline of 42 to il points.
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C0ITS0LIDATED EXCHAH0E.

$200 per

ihars

Jaa27

TUrt:e..Ul&.43

The market on the (Consolidated Stock
Excbanse was yesterday Irregular In Its
price morements throuthout Its session.
In the early, trading the professional ele-
ment sold etoclca freely, and for a time
their efforts to depress prices met with
considerable success, particularly araoog;
eome of the spedaltle. The betterment
ia the foreign czchanre market n4
decline In money rates irom 14 per cent-ear-ly

In the day to a per cent, later onoretiajr cfceerfm ecUeEt oa tie

4

Is
T,

Anal trading and caused carj- - cf tie
tori so cover ihtlr ccatric. n

resalt of thb bayinj-- waa a iharj reJt
fry that more than rresed c?
In many cases, while la ctisrs l !R
the 'prices at the end of the iaj
above the early low leveit

Baldwin XocomoUve and Crsft'1
Steel were particularly notable t
streneth. The first named crd w

1UH. declined to 109. rallied taU'-an-

closed within a small fractt:a cf t--J

latter price. Oudble Steel cr-r- f
210S. and after easlnr slii-iC-y fr
that price rote to 2144 and ded.;S. The shipping hares lest trcrJ.
American International drcprte frc

to SV4 and closing at JIH It4f"
national JfercanUIe Marine preferred re-

ceded from 5i to 1 and closed at I

The common shares sold off frea J- -
2SU and clod at 10 H- - Veined Stit"
SUel opened and closed at 103', tvW,
rjnstd from 1004 to : Beth!eSr
Eteel B closed at 91V. Its hlghft
of the day. with earlier tales dJ!Republic Iron and Steel da
n t 1...-- ..IS Um,Tmn 1A7T 13

105; OJexlcan Petroleum, frcra I'l
se4d Aewn to 171 aad d&ed .tM


