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\MANY NOTABLE BUILDING PROJECTS IN MIDTOWN MANHATTAN

TOWER
BUILDING
Jor SITE of

ONE TIME
WHITNEY HOME,

FIFTH
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|

SIXTEEN STORY APARTMENT
gt N2290 PARK AVENUE .
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Tower Building for Heckscher Plot
and New Banking Structure
Ready to Proceed.

R — I
LOFT PROJECT at : '

Reveral bullding projects are sbout to|d N 4 ; e
pro . vich one notable In itself and re- s 4 ol “A %o 19 3 ¢ { I
fecting the confidence placed (n the pres- b WEST 377A STREET ' ‘ : 58 1'
ent and future vilues of real estate. The ; 4 Vg
Heckeeher Building, which will ocoups = 4 A 'i
the #ite of the one time home of the late 5 . .
Willam .. Whitney, at Fifth avenue and s 1
Fifty-seventh  street, wWill' materially L e
ehunkn the skyline In lg?l seotion of :hal g =
rreptest retall thoroughfare in the ot
frstat retnl 1 NEW HOME of GOTHAM NATIONAL BANK &7
The building will reach the height of/ ® COLUMBUS CIRCLE

thirty=two stories, and will measura from;
the Tevel to the poak about 400 feet. Thae ==

mun portion of the structure will be ten|tire fagade will be constructed of Indlana |ns his executive assistant. It {s authorl-| Just west of Fifth avenus, on the nar!h‘ time, If there I8 n change In the zoning re-
stories high, or 135 feet, the limit allowed limestone. In speaking of the operation|iatively stated that by following the polley |kide of &7th street, will ba erected mod- | strictions, It mey be uked for light mang-
by the zoning resolution. On top of the|Gesorge Bucker, who is beavily 1nlvrcnh-ﬂ|nf handling all matters pertaining to de-|orn gixtesn story loft bullding, on a plotifacturing. Foundations have been started

ASTOR ESTATE AUCTION SALE

— ——— s ———, <

giricturs, Aot back twenty-five feot, will/in the project. gaid yesterday:—"1 hope to/sign” and conatruction themselves the|pax0s9 fect, Jullus Tishman & Sons, Ine,[and contracls for gupstatructure placed

be 4 twenty-two story tower, dealgnod to|make the buliding one of the finest in l?re'GoIhnm National Bank fs assured of the|nssombled the plot lust autumn and com-|so ay to compieta the bullding October 1, | TO BE HELD IN HOTEL ASTOR
€ itlonal offlce space for those city. Nothing less will suit me. The en-'maximum obtninable Temults from a mint- missioned Schwartz & Gross, architects, |15, Applieptions have alrendy been pe-|
accemmodations in this section|iire operation, fneluding the land, willlmum of expenditure, relatively sgeaking.|to prepare the designs. The structure| celved for sixty per cent of the space, It

ba fireproof, no woodwork entering|is tha bullders’ intention to reserve tne
space for such tennnts as will require
sntire floors. The fagade will be of light
brick, limestone and terrn cotra, and ong
of the features of the fagade will ba the| .
carrying up of the centre seotion of tha
| front to the fourteenth story. Thin is In
aocordance with the zoning regulaticns,
which allow the erection of dormers, full
ndvantage of the law belng taken In this
respoct.

In the Park avenue section the new six-
teon story apartment bullding oceupying
tho equare block bounded by Park and
Vanderbilt avenues, 48th and 49th strects
i® n notable operation which wiil further

It is hoped to have the #truce|eost approximately $5,500,000. The ru-|The design and architectural features of|will
ompieted by May 1, 2L Workigential Life Insurance Company, of New-(the bullding have been eontrusted to!into the construction.
will be started mext May, ark, N. J.. has mada a lonn of u_.'m_mmim:nmorre!d & Bteckler, architects. under the zoning resolution,
The site forms an "L around the north-| ¢ 54 por cent for ten years, amortized| The bank [tself will ocvupy the entire| backa.
ern corner of Fifth avenue and Gith street, a4 the rate of two per cent a year, miln floor and a large portion of the sec-| The front wall will run up stralght to
and the frontage in the Iatter named thor- “Whitney Warren, of Warren & Wet-/ond floor, wherens the entiro first bases|the height of the eleventh floor, and the
oughifare will be improved with a theatre, | pore  who will devote his personal atten-{ment will be utillzed for mafe deposit|first setbacks of nine feet Will take placs
19 feet high. It will not contaln a gallery |yon 40 the profect, has assured me that|purposes. The new vault, which will be|at this point, and an additional setback
all the seats being on the main floor, BAV-1he “will do his utmost and will spare|one of the largest in the country, willlof elght feot will start at the fourteenth
Ing & seating capacity of 800 people. The|neinor time nor money to make the Heck-| have & capacity of 12,00 individual boxes.|floor. The basement and ground floor
street fioor Will be given over to stores, | .\ . Bullding the finest structure of its|There will be conference rovins in additlon| will be bullt the full depth of the plot.
-\"-mfflllﬂ feature |= that every tenant type in the city, I have already a num-|!to the regular coupon booths, and every From this point a ten foot yard will start|
will have booth space, 6xM6 feet, where|y..'se annticutions for spuce, but propgse|/modern device and facility will be af-land run to the sixth floor. and the yard|
goods may be displayed. to be very discriminating, so that when|forded the thousands of customers of this|will then continue to Increase until It gets
Booths In Arcaden. completed and occupled the bullding will

bank. "w n width of 206 feet at the top. Thig re-
An arcade, commencing at the south end|rank among the best in the land.” The entire bullding sbove the second sults In a Joft 51.2 feet desp by 93 feet
of the avenue frontage will run the entire| The plot has a frontage of 100 feet in|floor will be especially designed and de-|front, making the upper storles desirable!help to develop the sectlon Into the high-
length of the property, east and west,|Fifth avenus, 1626 feet in §7th street, the|voted to high cluns businexs officen. Thera for those wanting particularly light of-jcst grade apartment house section of the
and It 15 in this space that the booths will|56th street plot measuring 100x100 feet, will be gix elevators of the high speed|fices. The ocoupancy of the bullding willjeity. The buliding Is now being cons
ha locntad, Thia arcade will be connected Goikam Dank Project type, and all proven features that wi!iitw restricled entirely Lo showrooms and!structed by the Fred T. Ley Company,
with another areade which will start at 2 8dd to the convenience and comfort of the offioes, no manufacturing being per-(and it Is hoped 1o have It ready for oecu-
the westerly end of the 57th street aide.| Another most important bullding opera-ioeoupants of this building and their ell- mitted, Tha firet floor will ba gufficlently|pancy next year. The sultes nre being
From this hall the shops and elu‘storsi"““ in the sams R'-"_’*«'ﬂ' section of thel.nigle will be incorporated In the new|high to permit of a large mezsunine, | =uld on & co-operatlve basls through Doug-
serving the upper part of the building ang city. though further west, will be the new| i ryotyre. It is anticipated that the|which may be used for the offices of the|las L. Elliman & Co. A spucious restau-
slso the theatre will be reached. home of the Gotham Natlonal Bank, at

Thers will ba pight elavators in the strug-| Columbus Circle. The structure will be

building will be ready for occupancy by|retall store rant, with two small ballrooms, will be
twenty-thres stories in beight and will oed

SURCIEE Secies One Hundred and Forly-one Parcels, Part of Old Eden Farm, Times Square '
Section, Will Be Offered on March 9 and |

Succeeding Days.,
—_—————

made that the real estote belonging to t'i*urt:] by whom Cll:ll'h.‘ﬂ F. Brown, one-
3 time Judge of the Court of Appeals, was

the est the lata w

he ate of Henry Astor “umaummimwl referee to dispose of the prop=

be sold at avction a Inrge amount of

erty. Mr. Brown named J. Clarence
Interest was manifested by those Iden-|Davies apd Joseph P, Day as the aucs
tified with the real estate field, not only

tloneers to conduct the sale.

Thus on Tuesday, March 9, will be write
becauss all precedenta were broken but|, T last chapter In the romantie life i
also because of the choice parcels held|nigtory of the late Henry Astor, and in the
under the ownership of the eatate. At|record of his contrel of & part of the for-
a meeting last week [t was definitely do-|tune the Astor family accumulated from
clded to hold the fortheoming sale In the
Hotel Astpr on Tuesaay, March 8, at

Its foresighted investments in real estate,
purchased when Forty-second street, Long
eleven o'clock. The sale will ba continued
ench day untl] the entire ene hundred and

Acre, or Timea square, and Broadway
forty-one parcels are disposed of, All of the

When the recent announcement wus] liquidated now by a decree of the Supreme
|

were all part of the pasturage of the old
Eden Farm, and the wilderness that since
has been transformed Inte the transit hub

Decernber of this year. The renl estute! Althourh the bullding at the present|located on the main foor, and will be
negotintions were handled by Huberth &/lime I8 only to be used as lofts and of-{under the supervision and manugement

ture, four of which will be in the tower|
section. These elevators will have o speed
of 70 feet a minute, which s the fastest
type no  in exlstence. The Mierp level-
Ing device will be lustalled, This device
lavels the elevator when the stop Is made
not more than cighteen Inches above or
belnw the floor landing level. In other
If the operator stops the car within
en inches of the landing automat-
he car will advancé or go back
sh with the door saddle.

¢ ground area of the entire property
unre feet, and the rentable space|
Il total mbout 219,50 square feet. The
ors are to he so0 arranged that they

can he divided to sult the needs of the In-
dividual tenants,

Th ettire, which is from designs by
Warren & Watmore, architects, will be of

cupy a plot BMx100 feet, with the main én-
trance In Broadway. Considering the un-
settled labor conditions and the high cost
of construction the erection of this bulld-
Ing |s a courageoun undertaking. The
bank since jis foundation ten years Ago
has grown to such proportions that a
new home has become Imperative. The
officials of the |nstitution decided upon
the Columbus Cipclé section as the loglcu

Iape for the next movement of size since

mes Square had been developed,

A unigue departure from the conven-
tionnl methods employed in building con-
struction hos been adopted in the case of
the new bullding, the bank [tself acting
n ey of the customary general con-
tractor, Clarence 8. Weller, vice presi-
dent of the bank, Is in direct charge of all
bullding operations, with Edward Wells

Huberth,

ficers, it ia 8o designed that al some future!of Plerre, the reataurateur,

settlement of fire loss

OWNERS WARNED TO READJUST FIRE INSURANCE POLICIES

Example of the practical application of the 80% co-insurance clause in the
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IP. Duy are the auctloneers.

property [s located on a portion of the
ong-time Iden farm, which in its entive-
ty originally extended from about Forty-
econd to Forty-sixth street, Sixth l:w—l
enue to the Hudson River. This is the
first time In the history of the Astor
family that property held Intact since
it was purchased Iin 1397 by Jobn Jacob
Antor is to be sold by public auction to
the highest bidder for whatever it may
bring. J. Clarence Davies and Joseph

In the case of the presént auction sale
the Hotel Astor has the additionol ad-
vanltage of being located In the lmme-
dinte vieinity of all the many valuable
properties to be eold and comprising
thestres, dwellings, tenements, store and
factory holdings, vacant lots and plot-
lage. [

‘I'o be more exact, there ars to be sold

of Now York, the buslest hotel, amuse-
ment and business centre In Manhattan,
n beehive by day, a falryland by night,
where land and rental values gg'a motnt-
Ing by leaps and bounds, and where it 1
becoming dally more sand more difficult
{0 purchuse réal estute, to rent a house, a
business or factory bullding, a store or &n
apartment, .

Under these conditions, and In view of
the present almost prohibitive costal of
builling materinls, labor, &c., and tho ake
sured maintenunce of these high costy for
A long time to come, with the outlook
itronger now than ever for sharp ad-
vances in business and residentin) rentals,
It I8 falr to nssume that the Hotel Astor
on the day of sale, will be one grand and
glorious real estale salesroom.

This 15 all the more likely4o ba the case

PPR— —

the modern French Renalssance. The en-

TENANTS MUST PAY -
. INCREASED TAXES

M e i T L
In makirig up & review of our business

because of recent strong Indications of the
Investment of Iarge amounts of new
capital In real estate by thoss whose
names seldom, If ever Dbefore, have
fligured In the news of the day. These new
line operators and Investors are comppte
Ing strongly with the “veterans” of the
fraternity for practically any and every
property offered by private or public sale.
Thera anlso s the competition of mer- |
chants, other business men and homa
seekers who because of the rapid rise are
heing forced to Luy for necupaney,

While the various buying movements of

the Astor Theatre site, ot the northenst
cornor of Broadway and TForty-fifth
ptreat; the Bijou and Morosco Theatre
sites, ndjoining, In Forty-fifth street
west of Breadway; also sixty-threa and
four story private dwellings, thirty-cight
tenement houses, With and without stores:
thirty-three private houses under ground
lease, soven  factory bulldings and six
vacant plots,

In the main these holdings are situated
between Times square and the new one
thousand foot steamship plers erectad

ESTATE OFFERINGS
ON AUCTION BLOCK

Splendid results were obtained by Bryan
I, Kennelly at the speclal auction sale
beld on Wednesday of several properties

L E——

of the last yenr the most marked charac-|owned by well known estates. Many of the

: uwlong the Hudson River frontage be-ithe lart v : :
fptbiitiod ol P gt el tween Forty-fourth and Forty-seventh|gonsral u?):n;r;:r::dh:r‘:J::':u:dndlr;lm:
an EXperience covering over thirty years,!sesslon and several bargalns were ob- tween Portysfodets and, Ferts-seventh generad i trend o v .h’wo
I[“- 3 Wole we have dealt in real estate in tained. Among the proparties sold wers B0 h Sraironie kb sy largo ‘and substantial profies o neen
buies Ly aimost. mvarably the Times square zone Into one of the{loey |5 (he consensus of wall informed

severa] parcels for the estate of Ellen A,

Ashman, the widow of the proprietor of most active and interesting districts of

New York.

real estate men that valoes, except In &
few seclions, agtually have not yet.reached

tountry
Thargt

has almost Invariably

MiVity

| oniy one branch of the busi.
t a time=perhaps construetion in
¢ pertaps netivity in land sales
M mnother, or possibly a demand for
hduses, but fn the yenr just past the buai-

the old Sinciair House, which were the
College Inn, No», 2,358 to 2,36¢ Jeroma nve-
nue, an old landmark of the Bronx, to
Norris Werner for $16,250. The dwelllng

ness hmw

¥in New York, but In every city in

which we l:.\ + offlocs.
In Chicago our sules the last year have
exoeeded u million dollars: in Plttsbure,

beeny good In every department,

at No. 2951 Walton avenve sald to Samual
Glatstone for 300 aad the other dwell-
ing, No. 2,347 Walton avenue, to Emlily
Hoch for §5,100,

For the estate of George C. Clausen, who
at one time was a commissioner under

cated as described, n number of the Astor
estate parcels lie north of the square and
west of the more northerly [Fiftieth
street and Broadway. amusement cantre,
between Forty-seventh and Fifty-first
streets, with numerous other holdings
fronting in Broadway,

While the bulk of the propstry Is lo-

Third, Eighth,

the auctioneers,
sl i—

Ninth, Tenth, Eléventh and Twalfth av-

the levels of former years, and that thers

rémains a wide margin before real estate
valuss shall have begun to reach the In-
creases recorded in the prices of other
commodities.

In a joint statement issued yestarday by

Messrs, Day and Davies
“Past experience proves that while real

enues. Many of these propertles are 1o
ba sold subject to leases expiring on May
1 and October 1 next.. Many also are

estate Is the last to rise it always Ine
ereases in proportion (o other commodi-
ties. Shrewd speculators, kmowing this to

Bave aimost equuiled & milllon; in Cin-
Gnnatl the activity hos been correspond-
18 well as Itochester, and so

Mayors Gliroy, Grant and Van Wyck,
Nos, 64 Lo @8 Fast 16th street, went to

ingly great,
o

The rales of vacant land for the last six

E. W, Werner for §11.70. The northeast
corner of Frisby and Bengon avenues, &
two story dwelling, and the adjoining two

Increased Value of Improved Proper-

responsibilty and must stand a certaln
percentage of loss over a given amount.

equal to at least elghty per cent of thalcapable of being altered for business pur-

value thereof and provided further that the
amount of loss does not exceed the amount

se or are sultable for dwellings.

be true, have been pleking up lmproved

properties at or for less than the original

The late Henry Astor, who, perhaps,

menths in this offtcc have oxceeded 3 o The accompanying chart ghows how the ost of

040,000, as agalnst a maximum in 1908 ::?;’tf;ﬂm'?'”xrﬂ'?; gﬁ'“' were| ties Makes Amount Carried on higher values of realty have reduced thelof the insurance carried. A fallure 10|was best known as the “Hermit of the As- :unou- :fn“:ff:fnlf'lhif al:u:?;:n: ]t::.l:m}h.
for largest  year) of slightly over The northeast corner of Frish 4 Most pmm Insufficient, value of fire Insurance policies In the maintain Insurance equal to ut least|ior Family,” was born in 1832, He died In|ooneenction cost one hundred to lhr:‘:
W060.000. In 1918 our total volume of Oveving avenues, & ity o . wa event of & considerable loss. The condl-|eighty per cent of the Value of the prop-|igis, on his farm in-Copake, Columbidyingrag per cont less than today

Mles o the year was only about $100,000, 7 s " The =" tion la also explained in the following|erty places upon the assured a portion ofiCounty, N. Y., whero he had lived for) eppege buyars are in the market today

He died ot the nd-

bought by Edward Warner for $6.20, The
o widower

old MacCGowan hotel property, at the the loss; for, under tho conditions of the)yn

t fifty yours.
elghty per cent clanse, the Insurers are{yan

table:—
age of eighty-seven,

because they know It will never agaln be !

.
e o T cont of this year's total, show- Too much stress and Importance cannot

g the complete cessatlon of activity durs

g the w n fact, for some montha

Efteréeari s then the fiooding awny of the

demani that had been pited up, damiike,
1] 4 three previous years

northwest corner of Jackson and Wopdside
nvenues, Long Island City, wis sold to J.
Taylor for $1.406; the two story dwelling
at the north-corner of Shore road and

be lald upon the necessily for the prop-
erty owner to look carefully at his fire
Insurance pulicr_and be sure th‘l he Is
carrying enough Insurance so as to be

Three years ago:—
Value of property insured..,.§100,000
Insurance carried. |
Loss by fire........
Paid by Instrance companies.

$10,000

Hable only for such percentage of the loss|yng childless, after having been es-

s the amount of Insurance bears to eighty
per cent of the actunl cash valua of the
property at the time the fire happens.

tranged from his famlly since 151, In
which vear he married Malvina Dinehart,
the daughler of » farmer, contrary to the
wishes of his father, Wiliam Backhotse

possitle to produce buildings st the cost
of a fow yenrs Ago.

“They know also that all bulldings erest-

el since the nrmistice have far higher cost

value, and that gl future building costs

g 23 Seventy-ninth street, Brooklyn, went to ; i bl
W year 1920 opens up with the brightest Now 1= In no event are the Insurers liable for more
ottlock In rue h'm..rj'_l ‘{\.-, feel ;’h“ ?f po fﬁtﬁhnﬁ'ﬁ".‘f “f:lr ?ﬁ.ﬂ;‘ne :u‘rin. 19 8ev+| pagquately protected In case of a loss. Im:‘:‘“d value of same than the [oss nctually sustained by the vs-| sgior, whe subscquently out him  off :‘:2:"::; h:?l:tm;.h J‘:f:ﬂ.:hi'r‘ ::;l-l\r. Th::
mles next vear fall short of $6.000.000 it ' K the corner |, = ent inflation of realty values has| property .... 200,000 sured nor for an amount In excess of the|gom a share in his estate, estimated at generally speaking, has rm.luﬂm“ o

Will be beciiine of wome unexpected contine
&mcy which cannot be foreseen at present.

it Is wrue, prices of land have boen low
O%ing to the high cost of construction.
B arg hve been ingistent buyvers, but It
W42 pemzeriy onvious that they eould not
MIord to pay high prices. We do not look
fer any reauction In bullding wosts during
1330, and, therafore, the land doveloper
MUt be content with a large volume of
mles ot low valuations,

Te 14 gnly one change of polley under
Sotslderation in this office for the coming
Tr, nd that iw with reference to the
On Turation of a tax clause in our lenses.

I to the constant rising tendency of
Municinal taxes and the helplessness of
® OWLer to forre recognition st the hands
the kverace legialator, wa propose to in-
MiRurts 0 systom of chwrging or crediting

wan sold to George Grandllas for $24.500
and the three story dwellings at Non
1901 to 197 Putnam avenue, northoast
corner of Kenaington avenus, Plainfleld,
N.. J., was sold to James L. Deviin for
a4 T

A plot 100x%5, In the east side of Monroe
avenue, 193 feot south of 1THth street, was
sold to La Bala Construction Company
for 88,900, The plot, Tax1i, In the east side
of Fleldstone rond, [0 feet south of 2k
street, sold to Margaret Carey for §7.750,
The ninetesn lots In the west alde of Whit-
lock avenue, 63 feet south of BWast 140th
street, were sold to two buyers, Henry
Sohn taking six nnd Max Psaty taking the
remainder for $800 each. ;

BUYS GREENWICH RESIDENCE.

%Y varlation in taxes tu the ténant as a
Lo Item from ren

In other words, |

I'r. George E. Vincent, head of the Rock-

changed the entire, complexion of the s
uatlon, abd JwWhere Lhousands of poilcy
holders were fully protected at the time
that thelr policies were issued yet today
they are co-insurers with e counpanies,
and when sottlement duy comes, after a
fire loas, there will be many disappoint-
ments,  In hundreds of [nstances the loss
will wipe out all equities. 1

The loaners were the first to reallze this
situaton, When the value of improved
realty started to mount ssveral months
ago a hurried call was sent out to thou-
sands of borrowers to Increase the amount
of thelr policiea. ‘This, of course, was
done, but frequently only to the extent
of protecting Lhe mortgagee. In the event
of a total loss the entire burden over the
Actukl loan would fall on the owner and
his equity wiped out.

Just what |s the reason for this condl-

iwarned to ascertaln immediately the pres-

v sesidsebesniisnin
(Assured should bave carried
W% of value, or §160,000))
Insurance oarried ... e 80,000
Loss By fIre....cociinaiivensons,
Insurance company pays 50%
of loas, saniveabiod
Assured must bear W% of
the 1088 OF...cvvinsissssrnnnnes
It must be borne in mind that the co-
Insurance clauss operates on the basls of
the cash value at tho time of the loss wnd
pot at the time that the Insurance Is
taken, Therefors, property owners are

ent value of the property and consult with
& representative [nsurance broker who
s In position to give good advice. But
above all things lnsure your property im-
mediately for at least elghty per.cent of
the sound value of all perishable property.

Another way of explaining the elghty

per cent clause v am follown:—Under the

insurance.

amount of |

TLLUSTRATIONS.

If losurance Carried Equalst-—

100 per cent of value, Insurers pay 100 per

cent of loss;
90 per cent of value, Insurers pay 100 per

cent of losa (provided loss does exceed

rance.)

%0 per cent of value, Insurers pay 100 per
cent of losa (provided loss does exceed
amount of insurance,)

70 per gent of valus, Insurers pay 7.8, or
&4, per cent of loss,

#0 per cent of value, insurers pay 63, or

™

645 per cent of loss,

40 per cent of value, Insurers pay 49, or
¥ per cent of loss.

0 per gent of value, insurers pay %, or
T

per
per

r cent of loss.
per cent of value, insurers pay %, or

@

cent of loas,
cent of value, insurers pay 2-8, or!the heirs of the brothers and sisters of

$26,000,000.

Henry Astor's Intereat in the Eden Farm
property came, therefore, mot from his
father, but from hin fond grandparent,
the orlginal John Jacob Astor, who was
born in Waldorf, Germany, in 17631 and
who In 1786 married Miss Sarah Todd, a
cousin of Henry Brevoort. Willlam B. As.
tor had three sons, one of whom was
Henry Astor, and thres daughters.

In 1869 Henry Astor dbeded all his real
eutate In the ity to his brothers, John
Jacob and Willam Astor, and to C. H.
Southmayd, In trusf, the income to be
paid him during bis lifetime. On his mar-
riage, In 1871, his brothers resigned from
the trust, which subsequently was admin-
istered by the late Henry Lewls Morrls,
Charles A, Peabody, the Iate Alfred L.
White and Lewis Spencer Morris
.The trust estate. which now reverts to

standstill since (1907, or,
that Jdesplte
generally are not as high now as befors
that time and that the present high cost
of-building, combined with fnorepsgq ™~
tals, ta absolute assurance of ma\ar.ﬂo
higher values in the near future, veth wee
new bulldings unable to compete with the
old,

comparatively little bullding
that In the intervening years the

in other words,
the revent ndvances, valuss

“Add to this the fact that there has been
wince 1914,

tlon of the city has Increased n‘:olu-;

§00,000 to 1,000,000 and that the demand
business
greater than the supply.

and residential is

“These are a few of the printipal reae«

space

sona why an absolute and unreserved age.
tion sale ordercd by the Supreme Court
of properties in the heart of New York
should be of vilal interest to all classes of
Investory, business men doslrous of own-

fxen tncrease the 10 nt will pay the cfeller Foundation, purchased from Oy |,ooe” “mhe jargs majority of policles conditions of this clause the assured will D ‘on of h
' ; - = per cent of loss, Henry Astor, with the excepton of his|ing their own buildings, to .
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