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JREDICT PROMPT
RAIL BILL PASSAGE

Road Heads Return  From

fines Conference Optimistio
Also on Wage Situation.

4§ <\y PROSPECTS BRIGHTEN

gonferees’ Bill Generally Held
as More Constructive Than
Expeeted.

Rafiroad executives who returned to
whelr offices Yosterday from Thursday's
cmferennd with Walker D, Hines, DI-
rector-General of the Rallway Admin-
tratlon, rgarding the Inbor situation,
were optimistic regarting the prospects
gor prompt passage of the remedial rall
egilatinn and reganding the outlook
' golution of the pressing wage
#ho rall blll as agreed to hy
Houga confercos WwWas

ta and
n woperal ns more constructive
aote conservative officlals had
P montly ago.
s executives Interviewed yes-
£, B. Loomis, president of
valley Rallrdnd Company.
tmiletle in his opinion regard-
¢ ridirond leglsintion, His
imism wera given in the
nt:
nt,” sald he, “there s
optimism reganding the
jre of the rudipoads under the Cum-
wine-Esch biil as roported by the con-
It in censtroctive legislation,
wl 1 Bullave the Interstate Commerce
m will handle the problem
to it In a blg way. I think
s will senss tha country
thut our transportation
eon b piaced an n solid foundation of
predit whish will enahls them to grow
il and at the same time meet
o domands of the publle.
the bill Congre=s decrees the
1all earn o lving wage, based
hin valug of thelr properties. Fed-
tion i% not yet completed and
m e ecommission to de-
1 constitutes property values
5 for rates,. This In the
yatlon. If the commlission
s narrow or prejudiced view and
to consider all of the elementa
ng into property wvalues
5 ara golng to find them-
ngain drifting Into a dangerous
| condition. If the credit: of the
s not rostored, industrial produe-
von and development of the country will
d through their Inability to
tha needs of shippers,
arantecs o square deal for
in my opinion, the graat
¢ rillrond workers are pre-
! lo i} I have always
fault thet difforences belween rallronds
" employees can bhe  pettied

1 0

_. vion for

nAn ex]

E

foher and more satlsfactorily by the
ritts diregtly at interest than with the
Steiders, 'l'qln Is always possible
to & controversy endeavor
stand each other's problems and
| s them In a spirit of falrnewss.
falling to agves, the bill offers n board
of g0 constitute as to assure a
un filr to all sides
Fortunately the Lehigh Valley prop-
frir returna with the friendllest feellngs
between management and man. It is our
fumpose to foster mmd contlnue this reé-

latiohahip ™ .
(., B. & Q. IS REORGANIZED.
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e

Hiolden MWReturan to Presi-
dency om March 1.

‘-"-z'u-:-.r. Peb. 20.—Hala Holden, pres-
"'.‘" of the Chlcago, Burlingtin and
! liroad, to-day announced that
Irectors had completed the reor-
wion of the executive staff prepa-
to the resumptfon of private con-
Mareh 1. Heé announced also
ul beasn elected president of
12 and Bouthern Railway and
i the position of president
Worth and Denver Qity Rall-

Gulsey R

o tha Ty
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e o T

“ad and tha Wichita Valley Railroad as
8 113 directors should meet. F. B
A=siptant Reglonal Director of
Afirad Administration in the cen-
st under Government control,
elected viee-prestdent of the thiee
k juarters at Fort Worth,
¢ maff of the Burlington,
1 to Mr. Holden, Includes: C.
n, executive vieo-president ; C.
regident; T 8 How-
't and treasurer; C. B

ﬁ':‘. | e-preaident ; 9. M. Spen-
L | i Lo B Allen, goneral
;-:-"_m' { the lines East; G. W, Hold-
L. L

il manager of lines West, and
# assistant to the president
of the reported merger
ngton, Great Northern and
™ Paclfio was not dlscussed,

DETROIT UNITED SURPLUS UP,

Heport Shows $10.70 a Share for
1818, Agninst 85.06 in 1918,

il report of the Detroit
tiwars for 19319, lssued yes-
93 3 surplus, after expenses,

¥ ‘ mil taxes and depreciation

T 11618668, or $10.79 a share
: 10 of outstanding capital
dginat §3.26 a share earmed In

ass of maor® than §5,500,000

wis not offset by the In-
nees of operation, the re-
roug earnings for the year
13 ngoainst §19,014,018,
expenses  §$19,792.528
239, making net earn-
1,900,510, an Increass of
L ASOIL000 compared with those
fther Income exceedsd $500,.
otal indems up to §5,.-

nst 4,705,414 In 1918, De-
0oand iedern! taxes reqguired

n terest and other taxes
ing net Incoma for the
from which dlvidends

U were pald.  The msurplus
PYEir wna §418,660 against §144,-

= —_— /
ANk af France Statement.

N 2l —The weekly statement
of Franco shows the fol-
fold In hand inoreased
» #llver In hand decreased
8 Iranes, notes in elrculation de-
S3500 frapes, Treasury de-
s 5,054,924 francs, gen-

4

gl 1% decreasad 32 IA7 290

dlwnupted increased 91,-

"L frines. ndvances decremsed 16.-
iNle
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AMERICA

HONDURAS
MINES CORPORATION

i'!l‘rh of this wtook will find it to

(1
JEr advantage to commun
wdiately with the <4

Honduras American
' Syndicate
30 Broag Street, Now York.

| §1,240.000
nthorlsed
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INO FEES FOR FRENCH
LOAN SUBSCRIPTIONS

Consulate - General's Offer
Holds Until March 20.

Information has been recefved from
the French Government through the
French Embamsy st Washington um.l
ﬂ:'ft;uuhtrﬂurm o:h::-l.nce will 1;0

ow without any goa subser

tlons for the new French loan unrl.l
March 30, o loan oarries 6 per cent
Interest and {s redeamable in series by
semd-annunl drawings within slxty years
from the date of its issue at & premium
of B0 per cent, or at 150 francs for
4 100 franc bond. The Interest Is pay-|
ablo on May 1 and November 1 of every
year untll maturity. Princlpal, interest
and premium of the loan are payable
free fraom French taxes

The principal attractions of the loan
ere the annual drawings for redemption
at 160 per cent. of face valus and the
possibility of full profit of exchange, not
only on capltal nvested but also {n the
rodemption premium and the Interest
yield. A8 & means to improve the con-
dition of French exchange In New York
and ald commerce and Industry of both
nations the (ssue s n long step, ac-
cording to the French Consul-Genersl,
who has lssued a statement esking o
large and general subscription to the

GE SENDS OUT

CHAN

Mails Copies to Practically All
Banks and Trust Companies
in United States.

The New York Stock Exchange has |
malled to practically nll banks and trust
opmpanles in the country a copy of its
listing requirements and a letter explain.
Ing those requirements and setting forth
the opportunity for protection to the in«
vesting public which the exchange of-
fers. Very littls |s known, the letter
points ewt. of the requicements Imposed
by the ~~change on all companies which
scek to have thelr securities admitted to
trading, and the governing committes of
the exchange has determined to acquaint
tha publie with thoss requirements, and
to inform the public mlso that theres are
on file for Inspection by any person at
any time at the executive offices of tha
exchinge coples of the stalements mnda
to tha exchange by all companies be.
fore thelr securitles were admitted to
trading.

“The purpose of thia letter,' It reads,
*is to call to the attention of the Invest-
ing public the accessibllity of essential
infornuation with pespect to securitles
dealt in on the New York Btock Ex-
change. Before a security can be bought
and sold on the New York Stock Ex-
change an application ror listing must
be filed by a corporation reclting all
material facts of Its affatrs. All listing
corporations are required to publish
balanes sheets and income accounta
Listing applications are on flle and open
to inspection. Many of the corporat-
lons now belng lsted have lssued stock
without nominal or par value. It Is not
nlways understood In dealing In such
stocks that there should be no consid-

RULES FOR LISTING ..

eration given tho traditional price of
par. In order to obtaln the market
value of properties having shares of no
par value it §s necessary to multiply
the price at which the stock 1a selling
by the number of shares outstanding
For Instance, a property capltalized #
200,800 shares of no par value asd
quoted at §40 represents a market vafe
of the property of $8.000,000."

With that letter the exchange las
sant to the banks and trust compafles
coples of the listing requirements. Tiose
coplea show the vast amount of detsiled
roport demanded of every corpomtion
which seeks to have Its securitls) ad-
mitted to trading on the big loard,
Thoss requirements include full fetalls
of Incorporation, special righta rted
directogs, class of stock and ity
attaching to shareholders, pan value,
dividend rate, conversion privilées, re-
demption, convertibility, votlng power,
why issued, &c. Thera s requred also
a detalled- history of the curporation
and any predecessors of whigh it may
he the muccessor, all detalls/regarding
its subsidiary companles and ptatements
of Indebtedness and of Agreements
made,

Ths lsting application must present
careful descriptions, locatlon, nature and
acreage of property ownel, leased or
econtrolled by the corporstion, and a
clear statement as to tha corporation's
policy regurding deprechtion Is de-
manded. The financlal statements In-
eorporated In the application must show
{ncome account for at least a year, bal-
ance sheat, similar acfounts for eub-
sidlaries, &c. Tha namys of ita officers,
the situation of ita priscipal office and
daten of annual meetiyes.and places at
which they ars held must be shown.
With remect to corpgrations owning or
operating mining properties, minuta geo-
Jogical detalls are rrquired in addition
to other demands, '

Carih Syndieate ;-rl Acrenge.

Tha Carlb Syndicate, Ltd, has ac-
quired contrnl of the properties of the
Equatorial Ofl Company., owning Aap-
proximately 260008 acres In practically
a solld black of land adioining the
Tropleal Oil Cempany’s propertlea In
Colombia. They extend on both sides
of the Rlo Sogomoszo more than thirty
miles, and practically all of them hava
been acquired In fas simpls, ecarrving
ol Hghts subjeet to nominal taxation
payable to the Columbian Government
According to the chairman orders are
baing placed for eomplate drilling equip-
ment, which wiil be shipped at an early
dats and eupplement operating ma-
chinery in Colombia owned by the s¥n-
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: ™0 Uniled . ’ Gold ¥one,.. 3 3 , W
a Rule and Prices Nove e ++ | the Treasury Houston fswued to-d8Y &1 | Jash Tono.
2 Nt Gt I S et denial of repots e the | e 3 1 Nos. 16, 18, 20 & 22 William Street
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J wabsnrsnes we 63 was to in lash
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A generally flrm tone wis/uhiown In %Mﬂ Tel a ... 0 Y WY ——: the middls of March, when atlout $830,- ]H‘Jﬂw ey 1B 2.0 . At l‘urty-ﬂnt Btraot

the ciirb market yosterday, by business, m““ﬂ -~ = :g =“ = a =4 000,000 of Treasury certificates will be Bx. § 1.0

with a fow exceptions, wan fuo a small | S0 Coa gt oe 89 85 &8 q" | pald off aut of taxes, and sees nothing At . GOLDWIELD, ) !" York
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points. r money, 49; British § st. loa wer.., 3
There was & regival of ::dm: tn ol | oy Br’:'m Prriggs e?.:{ "“o‘n- s:: Sheet Ml Extensions, Nerome.u 8 8 P Mamber Foderal Reserve Bystem and New York Oloaring Houss

T ok o nas Hoen Ninted by the | Atchison, 110; Baltimore and Ohio, 47 | oino, Otis Bes] Company anmounced el vl B 4 1 3

Carb committee. The pompany has Canadian Pacifie, 176; Chesapeake and | {ri e Pt o % ’;ur cont, cumula- — =t

proparty at Wrangell, Alfkn, and lnrgo'gthi%‘ﬂ:_gum Groat Western, 13| {os™ ooterred stock mot in excess of - i
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