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Prices Inclined to Sag in Dull
and Professional Stock
Market.

RAIL SHARES ARE STRONG

Motors Fail to Rally Although
Holding Their Own With
Other Industrials.

Thers was very litle Interest In yes-
terday’s short sesslon of the stock mare
ket. It was a dull and wholly profes-
slonal affalr, with prices Inclined to sag
off on profit taking. The trading fra-
ternity was still bearish, but feared to
take & positive position on the selling
slde on mccount of the possibllity of the
President’s algning the railroad bl over

Membera
New'ork Stock F.z:dunie'

——— e

Securities Bought for In.
yvestment or Carried
on Conservative

MILLER. & 60 _l

the week end and the further chance of

& favorable declslon tosmorrow from the
Suprema Court iIn tha stock dividend
cape. ‘The net result of this was a
glve and take affalr, In which early
strength In the rallroad ghares, notably
the low priced lseues., was about the
only outstanding feature, Ths Indus-
trials falled to hold thelr strongth, al-
thomgh consdering the sharp rebound
in the last hour of the praceding day’s
gerslon they did not do so bad at that

The professionals realised apparenily
that the signing of the raliroad bill or
A declslon in the stock dividend case
could turn prices up very sharply and,

3 tharefore, wers disposed to Fo slowly.
“nrs‘in There was & dluposition alpo to regard
> | the market as being oversold for the

5 == time being, and in view of this the

o m— bears wers not disposed lo oppose a

‘ _— . rally, even though It may have been
120 BROADWAY felt that any recovery fror:.motle levels

b IR in the Industrials would onily tem-

leﬁi}’igfﬂa'\#ﬁﬂe‘m porary. It was felt in conservative otr-

 FIETH AVENU cles that, aithoush the market might

have & rally on the signing of the rall

Hm Mv bill or. the steck dividend declslon, no

: ||| | permanent Improvement could take place
NEW YORIC , unt!l the March 15 tax Instalment

should be out of the way and present

-_--—J l money diMeulty clearsd up, The peak

of monay troub®s ls expected to be

reached during the middla of thin week,

e but no mctual Improvement In rates 18

Increasing Equi |
Behind This Stolclz

We offer the common |
stock of a light and |
power company which is
almost entirely hydro-
electric.

It is able to produce
power at about one-half
the expense of steam |
generating companies, |
" A liberal sinking fund

provision for bonded |
indebtedness is  con-
stantly increasing the
book value.

| Par value §100
Price $15'5 per Share
Send for descriplive folder

" | Hanson 8 HANSON

looked for before the st week of March
&t the earlleat. By that tyne It (s fg-
ured that there will be & basis for real
ease In monay,

It was the rallroad stocks which dis-
played agaln  yesterday  whatever
strength there was In the market. Un-
der the leadership of Rock Island ali
the so called 1ittle ralls again moved
forward 1 palnt to 2 points, but on ace
count of profit taking most of this ad-
vance was lost in the fAnal trading.
Tharé was nothing of special lutereat in
the Industrial stocks which were dis-
posed to sag off from the first. Thern
was freah selling of the steel atocks In
an attempt to got them below thelr pre-
vious lows for sentimental purposes, but
thess raids wers unsuccessful for the
most part. The motor stocks, with the
exception of Chandler, which s expected
to be placed on a 10 per cant dividend
basis during the coming week, falled to
rxlly mueh, although they held theu
ground as well as any of the other in-
dustrial stocks. There was nothing of
special interest in the olls or coppers.
except Pan-American Petrolaum, which
was dleposed to be stronk.

The bank statement disclosed a very
gratifying improvement In the reserve
position, contrasted with the opinion In
brokerage and banking circles that the
statement would be bad. Burplus walned
$27.121,240, making that Item $35.102.-
0. The Improvemant was due to an
Increase of $28,800,000 In cajh remerve

of member banks In the Federal Reserve

Bank, offset to only A small extent hy a

|

" Investment !
Conditions |
i Relating to '.
Bl Steel oil |
Copper Sugar l

Motor Railroad .

and other securities are continuously I
referred to in owr WEEKLY
FINANCIAL ~ LETTER  which |
will be sent on request. f
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New York Stock Exchange
71 Broadway, Bowling Green 6760

BRANCH OFFICE3
Hotel Pennsylvania
7th Ave. 33rdSt. Knickerb'r 785
Thomas P. Lyons, Manager,
American Circle Building

1834 Broadway Calumhus 3233
| Danie! 1. Bradley, Manager.

rise of $7.000,000 in demand depouits
United States Government withdrawals
during the week brought the aggregate
amount of Gavarnment deposits down o
$15.000,000, There was & small increass
n loans, amounting to $11,000,000. The
Federal Fassrve Bank statement also
showed improvement, the rallo of re-
| | snrves (o net deposits and Federal Re.
|| erve note labilities combined raining

371 per cent Lo 47.4 per cent, and the

ratlo of reserve to net deposits, after

Apducting 40 per cent. gold reserve on
Federa! Reserve notes (n colrculation,
rising from 339 per cent, which was
Ielow the legal minimum of 85 per cent.,

|
’ lo 55.2 per cent.
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Form New Brokerage Firm,
pole has been formed (o transact & gon-
eral brokerage and [avestmant business
in 25 Broad strest A

|

The firm of Munds, Rogers & Stack-1 39
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