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Rogers &
Stackpole

St cktf
nilCotton

.Grain

Members
N.'Y. Stock Exchange
N.Y. Cotton Exchange
Chicago Board of Trade

25 Broad St.

16 Vanderbilt Ave.

Check Up Your
RailroadStocks

'T'HIS you can do very readily
by obtaining our comprer

' hensivo circular showing com-
parative earnings of 40 impor-
tant railroads during Federal
control andprlor thereto; profit
or loss to the Government
through their operation; per--
centage of .gross earnings, con-
sumed by maintenance; per-
centage of total capitalization
represented,' by 'stock; high and
low range of stock prices during
and prior to Federal control,
record of dividends paid, etc;
Included among the systems
thus analyzed are Pennsyl-
vania, New York Central,
New Haven, Reading, Union
Pacific, Southern Pacific,

, Atchison, Great Northern,
Northern Pacific, Baltimore
& Ohio, St. Paul, Rock
Island and Chicago & North
Western.
Send for Circular No. 1684
"Earning Capacity of Railroads."

Spencer Trask& Co.
25 Broad Street, New York
ALBANY BOSTON CHICAGO

Members Nnv York Hlock Kichsngc

likv

57 Hydro-Electr- ic

of electric output of
Consumers Power Company
comes from its Hydro-Electr- ic

plants.

74 Communities Served
The bonds or debentures of
this Company offer an attrac-
tive investment.

General & 7t 728g basis
Debenture Serial 7i basis

Complete illustrated circular
on request AD-ta-

TheNationalCiiy
Company

Man Office iNatiaoalCtt Bask Bldf
Uptown Gtat Fifth An.JHSrdSt.
CorrciFciwJait Offices In 50 Cities

Columbus & Ninth Ave. R.R.
1st Mortgage 5s, 1993

Current River R. R. Co.

1st Mortgage 5s, 1927

Kings County Elev. R.R. Co.

1st Mortgage 4s, 1949

Lex. Ave. & Pavonia Fy. R.R.

1st Mortgage 5s, 1932

Louisville & Jeffersonv. Br.

1st Mortgage 4s, 1945

Hew Jersey & H. R. Ry. & Fy.

1st Mortgage 4s, 1950

H.Y.&Westchesteritg. Co.

Gen'l Mortgage 4s, 2004

Investment Securities

2TCUJj SX NEWVDIZK.

Telephones Rector 3273-- 4

A great investment opportunity

United States

Victory
4H Notes

r Yielding over 53

We deal in" all issues bP Liberty-Bonds-an-

in various Foreign
Government issues.

Sen! 9S

Colgate, Parker& Co.
Wall Street,

Iniark A- - o!)1

B;b

NewYork

Theodore' C. CornIn

INOBLE & CORWIN
I S5 Broad 8t. w York

-- 'GuarantV'Tniit Niles-B.-- com.
at. City Bank D.L& W.Coal
' ' XMiposB. 1111 nroaa . -

4 W. 313 "

57 the
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7.75

tent or

over

for List

49.

30S

- ixnJiimui.i ' ;i .TTTaIyTriy

'

.

.

.

AND COMMENT

In Last Hour of Trading Steels

4h W tl 1 V !IQ
, OUtbnrU of Stroiigth1.

HAIL STOCKS XTiti QUIET1

Industrial Issues Aro Active
Tint Erratic Bonds' Roturn

of LJttlo Effect.

'The stock marlcot yesterday followed
much the samu Irregular course na ilkl
last Saturday's session, it opened pit
In spite of th'e (signing of tho rnllroad
bill, nnd for tho rest of tho day thnt'la
to say until tho last hour did little
rnoro than drift In expectation of n turn
for tho better !n tho money situation or
n decision from tho Supremo Court In
I ho stock dividend case. Thcra was no
chance durlnff the day, however, In tho
money market and no decision In the
Btoek dividend case came while the
market was In twsslon, and tho market,
.therefore, would have continued I In
downward course In the final hour If It
hnd not been for tho fact .that. Instead
of giving Its opinion on tho lone ex
pectcd dividend case, the court rendered
an equally as Important decision to tho
effect that the Steel Corporation, as or
Kntilzed, 1ocb not violate the anti-tru-

laws. This chanced 1I10 whole trend of
things In tho last hour, and the general
market, under the leadership of the
steels, had quite an exciting outburst of
etrensth.

It was plain, however, that Wall
Streot Is still In a very cautious state
of mind j that traders were unwilling tn
t,ie chances with the market except for
the purpose of making quick turns. This
was demonstrated very early several
tlmca during the trading and parttcu
larly at the opening. The rank nnd file
of the financial community undoubtedly
expected a 'Wide opening In the rail
road shares because of the signing of
tha rail bill, but the minute prices
showed a disposition to sell off traders
rushed In to cash their profits, with the
result that a good part of the gain last
Friday and Saturday In the rails was
lost to start with. In' the case of the
industrials there was nothing to put
them up. Tho Federal Reserve Bank
ratio showed a slight Improvement on
Saturday, but only because of a special
deposit of approximately $50,000,000 of
silver. If there had been 'a stock divi-

dend decision or had It been, known soon
enough that the Supreme iCourt would
hand down Its mteet decision there
might have been a basis for a real re-

covery In prices, but as it was the only
real piece of favorable news which the
market had came too late to be of
much assistance, although' tt did turn
prices upward somewhat In the last
hour.

It was a great disappointment to
many persons that the signing of the
rnllroad bill had bo little Influence on the
trading, but the rmrkct in that respect
acted true to form. As is always the
case, tho market discounts In advance
an event of this character and usually
sells off on the publication of the actual
news, which Is precisely what happened
yesterday In the case of the railroad
stocks. At any rate they were extremely
quiet. The Industrial stocks on the
other hand were more active, although
very erratic. For tho best part of the
day t,hey' fluctuated In a curiously Irreg-

ular manner, with neither party (willing
to do much with tho possibility of a
stock dividend decision. With the an-

nouncement of the Steel decision, how-

ever, the market turned around quickly,
and the steel shares showed tho .first real
sign of strength which they have

fnr more than a week. Steel

common had a quick rally to almost 9,
and Republic Steel, wnicn nas oeen a
particularly soft upot, also Showed a
quick comeback from the low.

Thero was no change, In the money

situation. Call money openea, renewcu
and lonned all day at 10 por cent., --whcu,
however, was no worse thaniast' Friday.
Bankers In a position 10 Know

.1.. -- oau hoildvn that there will be

temporary Improvement In money during

the latter part of thp week. They point

out that tho peak of the money difficul-

ties will be reached by Wednesday, and

that from then untlt the March 15 tax
be fairly easy,payments money ought to

enough to warrant aalthough not easy
wild upward movement In

uji. tntir nart of the montn,

howeven Tt Is expected that there will

be Plenty of money. -
rates In tno few mm
improvement .In the foreign chuce
market continued. Sterling was up al-

most market atSaturday's5 cents over
he closing, and other allied rates also

showed improvement. ,
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MONEY AND EXCHANGE.

Mixed Collateral
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LOAK3.

m.ti Collateral. Industrials.
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All

All
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COMMERCIAL TAPER.
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'mvARlKO HOUSE STATEMENT.
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Six
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Clearlnr exchsnjes, iM,2.0IJ; ha
baances.U10.tJS.74O:

(1.434.318: Federal rtserre credit
1101,28,465.

DOMESTIC EXCHANGE.
Chlcaro, St. Louis, J5

discount: San Francisco, Montreal.,
i'st.is premium; Cincinnati, par:
Minneapolis, premium.

SILVER PRICES.

Bar silver In 11.3H4, UP 154c: in
London. d.. up Tid.: Mexican dollsrs,

up ttc. .'..

Strlln-r-
Drmand... 13.4414

Dtm&nd.
Cables...

rmbles...
Normal

rats
el exeb.
4S66S Sterling

Parla .
n 'Mnrk.

(0 00

42.14
1J.50
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1.04

5.H1J Belllum
China
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Shanrhal
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44.42
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em
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Year's

T1MK
I

Bills!

!1P,ir

3.41

l.M
1.01

Holland
Icdl- s-

Bombar
Japan-Yokoh- ama

Island-- i

5.1S13 Hair.

....10

Tar low...

mnnlht

Stockholm
Chrlstlanla
Copenharen

America
Klo ....'...
Arxentlna (sold)..

Aires
Onaln
Switzerland
Ururuay

(currency)
rubles..
rubles

Industrials.

Iltenewals
mm..

rhWPPlne

Fire months,...
months

months
Othrr Names.

Three to
months VVt

House

Boston, par; par;
par:

11.000

New York.

Hlfh.

Csblta

19.20

ii.44

42.14

:.w

14.17
14.15

5.1SU

1.01.

Low.
J3.40U

Greece

Utntla

South

Buenos

6.ir.3
103.42

Runsla
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1L0O,

14.M
14.24

51.4S

Lsst.
J3.4I14

3.43

14.13

1.03
1.01

Yesterday's Clo'so

orChrelcs. Cables.

' 14.20
1.02
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1.65
10. 65

3(X

4

47

4H
U.tt
11.50
17.10
15.00

25H
9SH
41H

17.25
6.13
1014

i.m

..10

..10

..10

per
10c.

2.65

PrT.
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U.40U

3.41

11.27
14.::

1.02
1.03

13.43
14.13

1.03
11.65

KVi
1.36

10.75
K

4H
.43

13
4IH
24

11.60
17.20
15.10.

5H
SH
4H

17.35
CIS

102
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TIME BILLS ON LONDON.

Bankers. I Commercial.
ICO HMV

W
0

das.....:.:... :.J1I days..!... 2.275

Day's sales
Tear to date..i.

hid. Ailc! lln tl'.gtln,

m.,
; it
39
80
,85

'89W
79 .

K
127
40
12

19H
94
39
E9K
90'
93H

104
(20
60

91

124H
82H
81
97
r:

119
40
16
50
56
16
S2
77
87

139
13

107
34
43
19
79
83
10
13
90
1S

9
1S
74
33
07

119

79

DP

124
66

9
10
26
38
68
86
38
6.1

76
16
33
44
37
87
24
53
41
77
19
25
79
10
73
78

103
196

41
92

7
14
21

104
14
24

.16
69
36
23
13 .
63

I3S
78
86
66

"92
36
78
37

9
68
31
56
13
86
86
61

4
116
111

30
82
73
60
20
73
38
15
40
17
45

107
28
26
66
45

(26
18

102
45
29

168
21
33
45
17
10
16
30
47
40
35
65
95
75
14
97
72
32
32
34
JO
11
92
54
78
55
42

5
63
45
31
81
77
42
24
35?i
29
49
64
36
52!
9CTa
175
60
51
27
17
93

101
113

91
17

39
694

2
40
85
86
92
80
43

127
40
12.

19J4
96
40
60
90
04

106
20
60
41
92

125
83
91
97
56

119
42
17
53
67
16
82
79
88

14S
13

110
37
48
21
83
85
10
14
95
20

9
ltt
73
34
69
61

120
99"
73
47
52

124
57
10
10
26
39
59
86
38
66
77
16
33
49
37
38
25
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41
77
19
26
80
10
78
79

105
197

41
95

7
15
2C

104
15
24
17
70
36
24

64
240

79
88

J 4
37
78
37
10
65
34
57
13
87
87
52

4
1U
11 1.

31
63
76
63
21
73
42
16
42
18
49
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28
30
68
46

i6
19

103
46
31
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22
33
45
17
10
17
30
48
42
36
75

102
78
14
98
72
33
40
34
20
15
94
66

.80
57
42

5
70
48
31
81
78
42
25
37
30
49
66
36
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100

1?
63
56
28
18

103
114

92
1S

80c

1

3.50
3.50

1.20

3

1.20

3

2

7

I
8

12
4
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1

3

5
1

7
2
3
7
1

5
4

7
12

4
1

7
7
6
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7

6

4
4
2

6

7
7

1

10
2

4

4
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7
6

1
10
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Monday, March 1, 1920.

1920.
...
... 42,126,450

OOUdvance Rumelv. ......
100 Advance Rumely pf.
400 Alaska Gold M....t...t.

1100 Allla Chalmers Mig
100 Allla Chalpieia Mfg pf...
J00 Am Agrlc Chn'm
100 Am Agrlc Chem pt
800 Am Beet Sugar

C300 Am Can
8700 Am Car & Foundry
1200 Am Cotton Oil

400 Am Druggist Syndicate.
2600 Am Hldo & 'Leather
5100 Am Hide & Leather pf . . .

300 Am Icq
300 Am Ico pf.

2400 Am International Corp'...
14100 Am Locomotive

100 Am Locomotive pf
800 Am Ship & Commerce...
400 Am Smelt & Ref

1800 Am Steel Foundries
200 Am Steel Foundries pf...
100 Am Sugar Ref cx dlv. .. .

900 Am Sumatra Tob
100 Am Sumatra Tob pf

,1000 Am Tel & Tel
4700 Am Tobacco Sec

12000 Am Woolen
400 Am Writ Paper pf
200 Am Zinc, L & Smelt. . . .

400 Am Zinc, L & Smelt pf.
1100 Anaconda Copper
200 Ann Arbor...
600 Atch, Top & Santa Kc..
500 Atch, Top & Santa Fo pf.
200 Atlantic Coast Line

1100 At Dull & W I S S......
100 Autosalcs

48800 Baldwin Locomotive Wks
4900 Baltimore & Ohio

400 Baltimore & Ohio pf,....
1000 Bethlehem Motorn

200 Bethlehem Steel
8800 Bethlehem Steel B
1200 Booth Fisheries

200 Brooklyn Rapid Transit.
100 Brown Shoo pf
100 Buttcrick Co
200 Butte Copper & Zinc
500 Caddo Cent O & R
700 California Pack Co
800 California Petrol
200 California Petrol pf......
200 Calumet Arizona.

1200 Canadian Pacific ex dlv. .
lOOCnse, J I Thres M pf...

1800 Central Leather
500 Cerro de Pasco Cop....
100 Centaln-tee- d Prod Corp..

1400 Chandler Motors
700 Chesapeake & Ohio
200 Chicago A Alton

1600 Chicago Gt Western
900 Chisago Gt Western pf . .

3400 Chicago, Mil & St Paul..
2500 Chi, Mil & St Paul pf....

400 Chicago & Northwestern.
36400 Chicago. R I & Pacific.,

500 Chi, R I & Pnc 6 p c pf
2000 Chi, R I & Pac 7 p c pf . .
2900 Chllo Copper

300 Chlnb Copper
300 Clcve, C, C & St Louis.

1400 Coca-Col- a

100 Col Fuel & Iron
100 Colorado & Southern..
300 Columbia G & Blec

1700 Columbia Graphophone
300 Consolidated Gas

1000 Con Interstate Cal Mln..
300 Consolidated Textile,
700 Continental Can....!....
200 Continental Candy.

80 Continental Insurance...
4600 Corn Products Ref

600 Corn Products Ref pf....
13800 Crucible Steel Co

2000 Cuba Cane Sugar
100 Delaware & Hudson

1300 Denver & Rio Grande.,..
3900 Denver & Rio Grande pf.

300 Emerson Branting
5200 Kndlcott Johnson
2800 Erie
2100 Erie 1st pf ,

lOOISrle .2d pf.
800

300O
Famous Piayers-Lasky- .,

Rubber
' SOOlFreeport Texas

1Q0 GflstQXi w & Wigmore..
' lOOinencral Cigar Co
13720 General Motor Corp

200 General Motor Corp pf
200IGen M Corp deb pf 7 p c
ttoo tjooatich 11

100 Goodrich B F n;
S00 Granby Consol M & S.

1000 Great Northern pf
600 Great Northern Ore ctfs.
100 Gulf, Mobile & North.
300 Gulf States Steel
100 Hendee Manufacturing

1200iuaskcll & Barker Car
1000 Hupp Motor

300 Illinois Central
. 142lIlllnols Central a 30 f.

800 Inspiration Con Copper..
100 Interboro Con Corp
500Hnt Harvester Cn new
100 Int Harvester Co pf new.
soo int wer Marine.

1200 Int Mer Marine pf
. lOOlInter Motor Truck 1st pf

lOOlInter Motor Truck 2d pf
1700 International Nickel
1900 International Paper

600 Iron Products Corp...
200 Jewel Tea
100 Jewel Tea pf

1300 Kansas City Southern..
300 Kansas City Southern pf.
300 Kelly Springfield Tire

1400 Kcnnecott Cop ex dlv
HOOfKeystone Tire & Rubber.
6400

300
400

1800
900
100
100
300

17100
100

12500
4600
2300
1200

600
7400
1900

100
. 200

300
45

200
100
300

1700
500
100

23200
200
100
100

.'100
3100

100
1100
1500

100
600
100

15400
600

2600
200
400

6960
100
100
100

3500
200
700
100

1600
1400
100

1200
100
500

1100
100

2300

Flsk

Lackawanna Steel Co
Lehigh Valley
Liggett & M Tob rts cash
Loews. Inc
Loft, Inc
Louisville & Nashville...
Manhattan Elev guar. . . .

Manhattan Shlrt.j..
Mexican Petroleum
Miami Copper
Middlo States Oil
Mldvale Steel & Ord

699,587

Minn & St Louis new....
Missouri,, Kan & Tex
Missouri, Kan & Tex pf . .
Missouri Pacific
Missouri Pacific pf
Mulllna Body..
National Acme Co
National Cloak & Suit....
Nat Enam & Stamp pf . . .

National Lead Co
Nevada Con Copper
New York Air Brake
New York Central
New York. Chi & St L...
New York Dock
New York. NH& H
New York. Ont & West..
Norfolk Southern ........
Norfolk & Western
North American Co.)....
Northern Pacific
Nova Scotia S & C
Ohio Cities Gas
Oklahoma Prod & Ref....
Paclflct Development' ....
Pacific Gas & Electric..
Pacific Mall ,..
Pan Am Petrol & T
Pan Am Petrol & T B...
Pennsylvania R R..... .
Penn Seaboard Steel....
Peoples Gas, Chic
Pore Marnuette
Pere Marquette pf
Pere Marquette prio.prf.
Philadelphia Co
Pierce Arrow Motor
Pierce At row Motor pf..
Pierce OH Corp
Pitts. C. C & St Louis....
Pittsburg Coal of Pa....
Pittsburg & West Va....
Pond Creek coal
Pressed Steel Car
Pressed, Steel Car pf. ...
Pullman Co
Punta Allcgre Sugar....
Railway Steel Spring....
Ray Consol cop

Conllnuei on FoVoidng Page,

tst.

10
13
96
19

9
18

It I
34
67
61

119
97
79
47
50

124
57
10
10
27
39
69
87
39
66
77
17
33
51
38
3S
24
53
41
77
19
25
80
10
75
81

105
199

41
93

8
16
22

108
15
25
17
70
36
23
13
63

245
78
S7
67
92
37
78
37

9
60
32
57
13
87
86
31

4
117
110

1919.
750.585

24,864,463

31
83
75
61
20
73
39
15!
41
18
4S

108
28
3Q

68
46
17
26
19l

103
45
30

170
21
33
45
18
10
17

3t
49
41
35
66
99
75
14
99
72
33
33
33
20
13
94
54
79
57
42

5
68.
45
32
82
77

24
86
31
49
66
36
63
93
17
63
54
28
17
93

102
113

78
91
17

45
16
25
18

103
45
30"

163
21
31
43
17

9
15
29
47
41
35
65
99
75
14
97
71
32
33
34
20
13
94
64
77
67
41

6
68
44
32
80
76
42
24
36
29
49

V

15
41
17
48

107
28

29j
67
46
17!
26
19

103
45
30

168
21
33
45
17
10
16
30
48
41
35
66
99
76
14
97
72
32
33
34
20
13
94
64
79
67
42

44
32
82
77
42
24
36
29
49

66i 66

1918.
323.997
,704.167

WC
Chance.

-

-
1

-

1

1

-

G0SSIE.0F WATT, .STREET.,

flteel and the Supreme Court. ,
Tho ISupreme Court decision that the

United States Steel" Corporation Is' not a-

trust caught the market oirifs balance.
A decision In the stock tax dividend case
had been anticipated, but not one in the
Steel Corporation case. The market was
dragging along rather idly at the time,
but quickly livened up on tVewa of the
decision, United States Steel) advancing
from around 93, at the time the deci
sion was maae, to vivi. ine inausiriai
list followed sympathetically. In the
flr.al half hour of trading Steel again
started an advance and closed tho day at
95, a gain of 2 points. Particularly
large blocks of Steel were bought In the
final half hour, most of tho orders being 57.24
placed by two largo houses, which bid
a quarter above the market for the
stock. Through the action of Steel, and
of the wholo market, for that matter, the
Uncertain and unsettled condition of the
money market hangs over tho situation
like the sword of Damocles. That, at
the present time, appears to be the chief
factor In determining the trend, with the
'momentum of the upsand downs fur
nished by day to day mews.,

Equipment Stocks.
Taken as a group, the equipment

stocks gavo the best account of them-
selves, easily outshining the steels and
the rails. With the railroads back In
the bands of their owners'and these own-
ers anxious to bring their properties
back to their former state of efficiency,
the equipment corporations see ahead of
them three long years of prosperity on
domestic business alone. A conserva-
tive railroad man who has given the
situation considerable study declares
that It will cost the railroads or the
United States 23,00,000,000 for'the cars,'
locomotives and rails which they must
have within the next thrco years. A
start tn this purchasing has been made,
The Boston and Maine has ordered
twenty locomotives from the American
Locomotive Company, tho Missouri; Kan-sa- s

and Texas hag ordered fifty locomo-
tives from the Lima Locpmotlve Corpor-
ation, from which the Union Pacific has
taken thirty locomotives. These1 aro only
tho forerunners, of course, of a revival
in the entire equipment business.

Ho Demonstration In nails.
Tho market stage was all set for a

demonstration in the rail stocks yes.
terday morning; When the market
dosed on Saturday no one had any as
Miranco thst the President would slcn
tht railroad bill. Many people did not
believe it 'would be signed. The Street
In general therefore, looked for a run
up of considerable proportions, supported
by buying orderB from
here, thtro and everywhere. To the
masses jhe first prices were disappoint
Ing. s for rail stocks did not
como lito the market in extraordinary
volume.) Many speculators Who had'
purcnaea last ween ror a quick turn
were ajxlous to get out and cash their
profits. So there was no wide spurt
rather I steady market particularly In
the !oj priced ralle, wherein the Inquiry
just aut onset tno stock otrered.

Has all Dili Been Discounted?
Onelof the questions professional

Walt 3reet Is asking is, "Has the rail
bill ban discounted?" The fact that
advantts of a point or so to more than
a dozei points have been registered by
tne rot siock3 from their lows of 1920
shouldtiot be overlooked. A large, part
of prlsslonal Wall Street urges the
purchoie of rail stocks at this level on
the tbiory that the rail shares are ab-
normal low, that they are to benefit
by thj first piece of constructive rail
legislation that has been passed by
Congrcs in .many years and that the
outlool all along the line Is a bright one.
Some Jood profits have been 'taken out
of thoxall group on the current move.
This lis been due to tho scarcity of
stocks which has made bidding for
them fccefflary, rather than to any real
broad Investment demand. That must
come rker If, the rails, as & whole, are
to retske their places alongside the In-

dustry s In the market. Possibilities In
this gi up, however, have not been over-
looked professional Wall Street, and
Just r w the professional Inquiry Is
strong than the Investment Inquiry be-
cause 1 the view of many students of
the ell atlon it Is a plain gamblo Just
how th rails are going to fare under
the ne- bill. Some, undoubtedly will do
well, thers are dear at their
presen prices. Some Idea of tho ad-
vances vhlch have already been estab-
lished n this group may be gained
from t! s.

Stock
n & o.
c & 0..
St. Paul
Rock Islkri.
Denrer J

Mo, &r....
Mismnri
N Y Cental.
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Attthorlae More Mercer Stack.
Stockholders of the Mercer Motors

Company have authorized an Increase
In' company's capitalization from
130,000 to 360,000 shares of no par value.
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N'ono of that new stock Is to be offered
at present, but Is provided for a'galnst
the exercise of an option for 40,000
shares granted Emlen S. Hare, head' of
the new holding company, to be known
as Hare's Motors.

MIlAMI M ttflHAn

TQBEY & KIRK
ESTTIIjIBILKD 1873

MEMDElta N. Y. 8TOOK KXCI1ANCI:

GAAnvItir lS3oaii3
0 tyiiVtmMJ M llltViJ

na of

December 31, 1918

Our records, covering both
listed nnd unlisted securities,
may bo of assistanco in determin-
ing tho valuation of your stocks
or bond3 in connection with tho
Now York State Income Tax

' 'Law.

Inquiries Invited.

25 BROAD STREET
NEW YORK

PRICHITT
CO.

MXMSSM OP
NEW YOUR
STOCK. BXCHAN43B

I."

g..

CO
INVESTMENT
SECURITIES

SIXTY - B ROADWAY
NEW YORK. CITY

tsasiaia-aB-a-u-aia'- SS

Hartshorne,
Fales & Co.

Members

Neva York Stock Exchan&o

71 Broadway

Increase Your Income:

We Lave available for in--

vestment a Guaranteed First
Mprtgagc Railroad Bond, '

selling for '$620. Pays $45 ;

peryear interest and will be ,
worth $1000 in fourteen
years; ;

Tarliculars on requcct

Carstairs & Co.
Members Philadelphia andNew York Stock Exchanges

1419 Walnut Street
PWIadelphia

71 Broadway, N. Y.

J.K.Rice, Jr.&Co. Will Buy,
w jiisro ompanj
23 Amrr. Machine A Foundry

100 Amrr. Dl.t. Tel. of .N.J.
SO Amerlran Itiino Com.
25 K. V. IIIIw Cam.
23 Columbln Trust
50 Kmplre Steel Iron I'fd.
23 tlrmt Amrr. Ins. Rts.
60 (ioilcliaux Sugar I'Jd.

100 Lima IooirotlT( Cm.
00 Norwegian Amer. (tiji.) Line
23 National City Dunk,

11M) Old Dominion Lund
100 Itojal Typewriter Corn.

23 Home Ilium fc Conner
60 Texas I'aclOe Coal ,t OU
23 Victor Talking: Jlachlne

J.K.Rice, Jr.&Co.Will Sell;
10 Anseo CoraDai.r
20 Assoc. Dry Goods 2nd Pfd.
60 Atlas Portland Cement Com.
10 Aluminum Co. of Amer.

100 Hardens Co. Com & l'fd.
23 Hankers Trust 4

100 Elsemann Magneto l'fd.
10 First National Hank

200 fleneral Ordnaneo '
60 firent Northern Pnr60 Clulf neflnlnir
60 Godcliaux Sugar Com.
60 Humble 011 A Heflnlns
23 Mcch. Metals Hank "Rights"

200 NlrhoU Copper Com.
SO Texas Paclfle Coal i nil
SO United Theatre Equip. Cans. & Pfd.

I

J.K.Rice,Jr.&Co.j
Phonrs 4000 4010 John Wall St., Tj
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