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SRITAINS NEW LOMN
TRCHNICAL SUCOES

Txchequer Bond Issue Bri;l.ll
Total of $775,000,000 at
New Rate,

- - X

FOR A . BILLION

ASKED’

Conversions from Pr'o:vioul
Loans Total $490,000,000,
a Satisfylng Result.

al Cable Daapatch o THE Bow axp New

h\?:-:s Henito, Coppright, 199, by Tus Suw
asn Nxw Yoax HeniLb, §

LoxpoN, March 3.~The result of the

Fachequer bond subscriptions, published
1o day, shows that Oreat Britailn won &
toohnlcal hut not & complata victory
over the world epldemio of high money
eates through her offering of #1,000,000,
goh worth of Exchequer bonds at 5%
por cont. The loan began on January
a0 and wans to refund maturing: lesues of
an equal amount.

Converslons from old Into the new
fasue  totalled  §490,000,000 and cash
;-,]hrf,"i,.\ll.i'ml were l“l.ﬂ".ﬂ“. Thus
there was an undersubseription of $345,-
win 800, This amount will have to be
yuised befora December -1 to take care
of fampes which will mikture on that date,

Tho under-subgeription, at fAret blush,
might be taken s an Indleation of the
falture of the Exchaquer Bond lean, but
e clrcumatances In “which the axpefi-
ment wie carried out vindleats the Goe-
ernment for refusing to continue Indaf-
fnitely the polivy of raleing the yiald, of
ita pew loans,

fn many ways this was ona of the
most remarkable lonns ever offered, In
the firet place, the Government abolighed
compieiely all blare of trumpets and
biiiboard advertising such as was em-
ployed In the war loane. The newspa-
pery wera used moderataly, but only for
Wgnified announcehents of the terms of
the Issue. There was no general appeal
ot patriotle or other groundd sud no
mpeechies or loan mestinge. During the
ofering there was (ha Bank rate in-
reass scare and hearings on the proe
posed war profil tax reported, while ax-
Sting Government issues were doprosped.

These factors, of courss, deterred sub-,

ptiona to the new lesoe, and Desldes
thin conversions Into the new bonds
gueant a racrifios of yield by converlers,
§ho could have obtalned cash and re-

" invested 1t In securities yielding between

T and 8 per cent, which are going beg-
ging. Because of these extrémely un-
faverable influences bankers expectsd n
Jirge undersubseription. Therefors, the
getusl conversions and subscriptions,
Emounting to §775,000,000, I sccepted
ps & distinet technioal sucoess and s
E: the judgment of the advooates of

¢ isttle who had no contral over
:r-c!s:de faAcCtors,

‘NIGERIA PRESENTS

‘- TRADE PROSPECTS

Development ‘of British Pro-
tectorate Expected.

Loxpow, Mareh 1. — The Amerlcan
Chamber of Commerce |n London draws
the attentlon of Ameriears munta;tuters
to the valuable commerelal and Indus-
trial prospects of Nigerin, the largest of

adiritish protectorates, as outllned In a

recent official report. Since the linking
up of tha northern and southarn prov-
Inces in 1814 the future trade of the
country s belleved capable of uniimited
expansion. .

Officlal statisiics show that British

trade In Nigerln, which in 1900 wan
valted st £3,000,000 a year, hud trebled
In 198 and In 198, In spite of the
pevere effects of tha war, It reached Ity
highest Agure, £17,000,000. ‘Tha chiefl
Imports conalst of manufactured goods,
doxtlies, hardware, &c., salt and kero.
e ne.
Tha value of native produce exported,
rxelunive of tin ore and gold dust, has
llkewive steadily pursued an upward
evel, In 1812 che total exports
amounted to £6,140,840. In 1913 they
deached £8,211.840, and 1917 fgures
show exposrt value amounting to £6,096,-
b4,

The principal Nigerian edporta aru
ruw materiala, chiefly oll and oil seads,
most Important of the staple exports,
liiles, #kins, cotton, cocon, rubber and
tn ore, T 1017 the quantity of oll and
oll seeds shipped was approximately
7400 togs, valued at £5,268,000.

Nigeria is reported to have a
and variety of products and com-
munlcations by water and rall. Lagoa,
ihe chief port, I8 only about & fortnight's
mll from Liverpoel, Consequéntly the
magnitude of the country’s trade and
{he number of passengers is considered
to fustify a alrect shipping service.

In regard to cotton growing poasibill-
tles of Nigeria of & largs scale the
hamber understands that the problem
of Irrigation presents serlous difficultien
It sclentific mathods can ba brought to
bear %o that cotton can be grown In the
dry season the future of this Britlsh
protectorats might becomogl promising
pource for raw <cottom o the United
Kingdom.

PLAN CHANGE OF
FISCAL YEAR DATE

British Contemplate June 30
for Trade Statibtics.

Lonpow,  Mahch J~—An

rhange of the date fixed ) y
fiscal trade year in the* “Bmpire
s contemplated, the Amarican
"hamber of Commerce In London, and &
change to which the United Btates !s
tinderstood to be prepared to conform.
. June 30 has Deen the date for ciosing
the commercial statistigal year adopted
in Warhington, but the British Empire
itself han Incked complete uniformity in
date. The calendar year |s followed In
South Afries, New Zealand, the Biraits
Bettiements and most other British
crown colonfes, but fn Canads and 1ndia,
which repressnt. between them

]mhn‘l
elosing the

. 23 per cent. of the smpire’s total trade,

s c:mmercial yonr closes on March §1,

\ustralla and N dll“‘...l
ler cent. of the toial imper trades,
have umed Jyne 30 for industrial
tiatistion.

The Imperial ‘Statistical Conference,
¥hich has had, this subject under con-
sideration, has. seached = practical
:{htmt for making the calpndar year
q; L'Enmemlli statistioal year

. A

o Another point considered by the con-

ference has been the clamsifioation
Irade nguren by and groups.
:l‘hto Alvisions and ona in the
fturns, which have therto greatly
aried, will likewise m‘iihrm for differ-

&nt countriea, i

A change In the method .
Maling emigration Agures
. a8 deconnial returns

th | 79%:

WANTS SWEDISH
| . IRON PROTECTED

Government

to Start Tariff Inquixy.
Bpecial Despaloh to Tan Bux Anp Naw

Youx M " Coppripht, 109, by Tu Bux

aXp Nuw Yomrx Hanalp,

Loxpox, Maroh §.-~The Bwadish Iron
and Bleel Trade Assoclation has ad-
“drésssd An leatlon to the Swedish
| Government aaling for an Inquiry with
the view of Iinhing
tarill in fuvor of the native iron ﬂ
stoel Industry. The assotistion says
tsers of steel in Bweden have bedn hoid-

|ing up thely orders hoping to obtaln

cheaper pricas In Amdrica, d and
Qermany. Thus far there haa bésn no
choap stesl to come from thoss coun-
tries, the association says, Because
froight rates from Amerios are too high,
England and Germang have ne sur-
us steel, but when frel decline and
‘ and Germany have u wieel sur-
plus Industry in Eweden will be
face to fuce with a competition at home
which #ill disnstrous,
The assoclation, therefors, asks pro-
tectibn against forelfn competiiion by
Incﬂu:n of Import dutles or some other

ASSERT OLL REPORT

Leaders in British Industry
Not Disturbed by Profiteer-
ing Committee Findings.

Special Cadle Despateh to Taw Brw and Nuw
Youx Hsnatn, Copyright, 1929, by Tus Sux
Axp New Yonx Humatp,

LowvoN, March 3.—Althouvgl the ré.
port of the Profileering Commitise on
Olla excited the greatest publle interest,
ebpecially in view of thelr recommenda.
fons that the price of patrol be Axed
at a ghilling lowaer than the prevalling
price, leaders in the petroleum Industry
here to.day charactarised the upost ns
impracticabla, Blr Charles Gresnway,
chalrman of the Anglo-Perslan O/l Com-
pany, dedlared to the correspondsnt of
THe Sun anp New Yonx Hmrard here
that the whole réport was “lmproctis
cable.” /

1 am Interested in |t becaussé we
have no pétrol for male” he sald. "All
the petrol we can get Is contracted for.
The whole report (s impracticabls
cause the
diotate what price olher governments
will allow thelr producers to sell at. I
would ba In general sympathy with the
raport if it could be carried out, but it
can’'t. As to the opinlon sxpressed that
a world ghortage of petroleum is likely,
1 agree. Regarding the [, o b, price
New York, which the report sald was
too high, that (= because producérs are
charging more for thelr olly, but this
does not go as an extra profit either
to the Rayal Dutch, the Standard O or
any other company.™ *

The stock market to-day wan greatly
perturbed by the report and oll stocks
fook a declded slump, particular pres-
' gure appearing agwinst the Royal Duteh
Bhells because they werée mentioned in
the report

¥. E. Powell, chalrman of the Anglo-
Amaerican Ol Company, who was a wit-
neas before the committee, left here for
New York city a week ago.

AUSTRIAN TOBACCO SCHEME.

New Financing Company Has
American Representation.

Special Corrénpondence to Tis Sun anp Naw
Youx HemaL,

Loyvoy, Feb. 17.~—The Economic Ro-
view, quoting the Vienna Neus Frele
Presse, muys a vory powerful finenalal
Associdtion, In whirh Amerlea, Ilslland,
England and Wrance urs repressnted,
fo considering noerntiona in ecnnection
with the Austrian tobacoé monopely and
has established olisar relitions with the
Vienness Governmont. .

Further statements havo oconflrmed
that report hnd a bill (o give affe:t to
the scheme has been drafted. The new
tobacco company nays Lhe Austrian Gos-
ernment §0,000,000 florins, less 30,000,
000 forina repall to cxtinguish = provi-
ous advanca, and undartnkea to pay the
Government 90 »or cent. of the profits
after an 8 per cent. dividend skail have
been declared on ita 60,090,000 flurins
capital.

LONDON STOCK MARKET.

Loxbon, March 3 —Closing: Consols
for money, 49% ¢ Britlsh 5 per cent.
toan, 875 ; Britleh 415 per cent. loan,
Atchlson, 117; Baltimore and
Ohlo, 52; Canadian Pacific, 172; Chesn-
| peake and Ohlo, 81; Chicago UGreat
‘Western, 12% ; St. Paul; 56 ; Denver and
Rio Grande, 1034 ; Erie, 20%; Erle first
preferred, 33: Grand Trunk, 84 ; 1l
nois Central, 122: Loulsville and Nath-
ville, 148 ; Missourl, Kansas agd Texas,
14; New York Central, 102; Norfolk and
Western, 133: Ontario and Waatern,
274 ; ®Pennsylvania, 61; Reading, 104;
Houthern Rallwiy, 36; Southern Paclfie,
127: Unlon Paelific, 166;: United Btates
llt.:el. 136: De Beera, 20% ; Hand Mines,
(LT .

NO EXPORT BANR NOW.

wiss Plan Held OF Until More
Favorable Time.

Special Correapondence to Tuw Sux Axp New
Yoax Hrmatn,

Lownan, Feb, 17.—Tha Swias ocorre-
mpondent of the Financiol Times wriles
that “the export committea of the Bwiss
Natlonal Economle Department has re-
solved not to establish An expert bank,
{but further to develop the Swise Co-
| dperative Soclaty to exchange goods un-
lul u more certaln foundation for an ex-

por: bank exlsts

The Commission of Taxea of the Bwias
| National Council has abandoned the
‘schame for Imposition of a tax on for-
elgn capital and securities deposited with
Swisg banks Auring the war, .

Bank of Spaln Statement,

l !,

! Mapmip, March 1—The shareholders
of the Bank of Spaln at thely annual
meeling to-day recsived a report show-
Ing that the bank made a net profit of
inearly 54,000,000 pesetas on & capital of
160,000,000 pesetan. Ita gross profit was

6 52,000,000 pesatas. The stutement shows |

that the bank's reserves In gold and
! allver amounted to 1,000,100,000 pesstas,
ahd that fts notes In circulation were
2,900,800 060, -

l French Wheat Crop Good.

i Pants, March 3.—Good crop praspects
t Franos are reported the

1020 winter wheat crop s forecast aa
likaly to be about the same as in 1919,
while some imprevement dn the bdarley
and rye harvesis lo exgected.

; . Paris Market,

A proleetive

IS IMPRACTICABLE

British Goverpment eanfiot

l.whlehmmthzm”“""‘

SUGGESTS TRADING
TRUST [N AUSTRIA

Viennese Exporter in England
With Project for Former
Austria-Hungary.

ASKS BRITISH CONTROL fucn Gmoire

Plan Is for Priv'ata Combine of

*Bankers, Merchants and
Manufacturers.

Special Correapeandumce to Tan BON a¥D Naw
Yont Henauo,

telan commaercial men in London setk
Ing to reestablish the economic lite of

the most prominent,” says the Manohes-
ter Guardian, “is Jullus Mainl of Vienna,
head <f the great provision, manufhos
turing, exporting and importing house
which tegrs his name and which has ila
branches not enly in Viefina but In all
the eountrles, mow independent, which
formed the Austro-Hungarian Kmpire.
Mo has a definits project, of a Iatifer
scale than any of the othar visitors.

“Hriefly, It is to found & combine, or
trading trust, malnly British, of bank-
ora, mecdhants and manufscturers o
buy, sell and manufacture In Austria
nnd the former Ausirian States, or, as
Mr, Meinl calls tham, the Suecesnion
Htates. This comblne would ba a co-
operalive but essentinlly a privats enters
irise, not & Qovermment affalr, Aus-
trian parthers would not be necessary,
oxcept somae banks in Vienna and the
other capitals of the Buoccession Btates,
The difficulties of the Succeasion States
In rewtarting commerce and industry, or
miking a living at all, are twotuld
First, they have nelther money nor
credit to buy raw materials on which
to start work, and, secondly, they Are
new cut off from sach other by customs
barriers and restrictions of wvarlous
kinds, where formerly they had free
trfdo and free truffic within the emplrs.

‘The proposed combine could overs
coma both these diffloulties. It could
purchase raw materials In the world
market and supply the manufacturers
Abroad with them, and (n dua tima can
purchase and export the manufactured
artgle, It can buy In one of the Suc-
Otsalon States and sell In another, thus
restoring the old ramiliar  channels
through' which trade tlowed in the time
of the empire. I asked Mr, Meinl why
this could not be done now by Individual
British firms, and this brodght him to
the second difficulty T have mantioned—
the new sconomie barrlers betwéen the
states. Me repliad that individual firms
wonld not be powarful enough to break
down the restrictlons, but that a big
combine could do it, for it would pro-
vide each of thess countries with the
mw materlals and other commodities
that It wanted only on the condition
that the barrlers ahould go. On the
other hand, the combine must ba a Hm-
ited company or private concern, not m
Rovernmental affalr, for a governs
mental Institution might perhaps get
involved In political questions. It would
be strictly & cooperative trading econe
oern, with Iis agenta in all Succession
Hlates and the cafital would be found
by the people who wanted to do business
thare,

“T asked Mr, Meinl why manufactur-
ers especially should be interested In a
concern whieh primarily would ba gup-
plying raw matarials, and he explained
that manufacturers would have thelr
own rpecial Interest. In the first piage,
there are many manufacturers in Enge
land who are so full up with orders thas
they do not know what to do with them,
The Buccession Htates have now cheap
and vary good labor to dlspose of, It
would be a good Lhing If some of thess
manufacturers got some of thelr sur-
plus orders carried out over there. Huch
# vompany wauld have no diffiouity
With the varying rates of exchange. It
would operte outslde the exehanges, or,
mihar, would be Its own exchange. Ita
uwn buying and selling, exporting and
Imporling transactions would balance
each other.

“I'he project has recelved groat ens
courngement in the elty from accepting
houses and other large firms and from
Hinancial And economic muthoritiea, No
amall part of Its commerclal importance
in that this group of mdependent states,
formerly united in the Austrian Empire,
holds the key 1o the commerce of eaft-
ern Europe generally. There Is a greater
chance now than ever of getting hold
of bualness In tha Balkans, Poland, itus-
#la, tho Ukraine and 50 on because part
of tha new Poland, part of the new Ru-
mania, part of the new Ukralne and so
on were once in the Austrian Emplre
and thelr natural commercial relatiods
are atill with these states.'’

WILL FINANCE SHIPBUTLDING,

Mortgage Company to De Formed
te Ald Britiah Industiry,

Special Correapondince to 'Tam Bux anp Naw
, Yonx Humaro, )

Loxpow, Feb, 17.—Annoutcement that
the Merchant Marine Finance Corpora-
tion will be Incorporatsd soon has been
recelved with a great deal of Interest fn
shipping ojroles, becauss it will be prae-
tieally the first company organised ex-
clusively for fAnancing shipbullding.

Ship mortgage companies have besn
popular In other countries, particularly
Soandinavia and Holland, but have never
gained much ground in England, because
the shipbullding operations In this coun-
try have been on ag large a scale that the
financing usually was done through
pablie offerings of the company bullding
the shipn ‘The war stimulated shipbulld.
Ing on & still more diverss and larger
soale. The small bullders will welcome
such & bank, Becaune of their (nabllity to
float lesues on the publ larger
bulldérs can do. Huch bulldérs
will be abla to obtain funds by mort-
gaging the ships to the bank and the
bank raiss monay by selling debentures
againat such mortguges or by other
menns.

The directors of the Merchant Marine
lon will be Sir Fred-

director Furness, Withy & Co., Ltd.;
I B mfo, chr:ir;;n of the \gout
spool Steam Navigation mphny ;
:'r'nmm.ur..mmum
.w.m.ua.;c,u.umanwm-
tam Leon, a director of the Cardiff Chan-
nol Dry Docks and Pontoon Cumpany,

20 JMPORT TIMBER FROX U. 5.
Shipments to United Kingdom in
April From Baltie Forts.
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CHANGE QUICKLY
" "T0 PEACE WORK

Munitions Factory Turns Into
Aatomobile Plant,

Bpecial Correapondence to Tae Sux 2¥e Naw
Youx Hensre,

Lowpow, Fab, 17-=What i

s one of the quickest ANd MOBE Come

plets trom exclusively

war work to exclusively peace work has

besn achieved by the Austin  Motor

. tha largeat motor works In the
rumored as negotiating
‘_n working arrangemtent with the COen-
ofnl Motors Corporation in America,
The plant covers ffty-three Atres on
ah ektate of 2387 mores at Northfield,
near Birm m, In the work of
of the magnitude

o [N e e
ey SRy

HERALD, THURSDAY, MARCH

| ASKS SETTLEMENT

e
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OF LEYY QUESTION

London Banker Urges Investi-
gation of Pro and Con
Arguments,

dpecial Corvaspondence fo Tum BUN Anp Naw
Yonx Hanatp,
Lowvow, Feb. 17.—Although agitation

.,"'m"' ,dtd some months ago, there Ia still an

& capital levy no longer enjoys proms
0@ in the columns of the press, ns it

think oan bo grasped when IL s realiged undercurrent of dissatisfaction, espe«
jolally in labof quarters, that ‘such &

i1

ah

tmuohinery had to
other machinery fop
mobile parts, Fven minoe the armistice

| comgiany has orders on W8 books for
(two years Beuldes u Lwénly horse-
| power gmotof car Lhe company maikes

néla,

A a result of the reorganisaiion, now
practically complete, there are about a
sore of different shops and departs
ments, two of the former, reserved for
theé machining of sngine and transmis-

son having together an ares of
170,306 squars feet. COlhers are In pro-
portion movording to thelr place in the

manufuotuting scale. Repalrs,
ments and wheel shop are nllowed 108,-
B35 #quare feol. the Assembly shop B4,
623 and the alrplans shop 68,900 square
feet. One mess room in the west works
Tas seating capacity for l.iag.

CALL FOR BRITISH
COTTON INCREASES

Agitation to Grow More Raw
Material in Empire Is
Spreading.

Speclal Correspondencd 16 Tnn Sux A¥D Naw
Yonx Hmmaro,

Lowpow, Feb. 17.~Whether or not any
othér commercial project In the nited
Kingdom haas received the widespread
approval that has been accorded pro-
posals and reports emphasizing the need

for the British Empire to becoms more
pelf-supporting from the cotton point of
view s doubtful

Ever sitnoe the réport was made by
the Empire Cotton Orowing Committes
In the middie of January there has been
constant agltation for more cotion
growing within the empire. /

The extrems decline In sterling and
restrictions on cotton Imports dus there-
to served to reinforce the demand for
Increasing the home product,

Elghty-five per cent of the colton
used In tha vast spinning mills of Grant
Britain comes from Amaerica. That sq
great sn industry should be so depen-
dent on thd product of a forelgn country
Is regarded as a very weak link In the
Hritlsh commercial chaln and one which
should be strengthened at the earllest
poseible moment,

The Empire Colton Growing Commit-
tae's report showed that any move to
increase the home grown production
would depend on the willingness of tha
Lancashire mill Intorests to lJend thelr
Nnaneclal support.

The heads of that Indusiry realize the
diieuitien of Increaging cotton growing
in the empire and the sums it would
cost to reclaim wuste lands In the oll-
mates where cotton would grow, to huild
raliroads, carry out Irrigation projects,
conduct necessury preliminary experi-
ments and mobllize experlenced help
that would be required in the different
nreas,

In the face of thoss difficulties, there
In ®ome divislon of opinion as 1o
whether it would be batter to go ahead
and sink the money In making the at-
tempt or use It |n buying colton planta-
tions In America and Increasing thelr
output #0 as to overceme the agitation
for a smaller American crop. That
move 8 gensrally objected 10 on tha
ground that it would cnly postpons Lhe
tims, when increased hema production
would have to be attalned, Thé needs
of Amoriea for her own cotlon are In-
creasing rapldly, and before many mwore
years the crop, It |s ballaved, will be al-
together Inadequate o satisfy Americah
and British demand.

It 15 on that pres that the advo-
cates of larger produfiion In the emplire
are laying stress and urging aplonars
to give full financial and moral support.
- A tax on Imported cotton Lo ralse
funds for the development work In new
flelds le propossd. Huch a tax would be
extremsly amall and would not reach
proportions of protective tariff, aa Eng-
land could mot afford to iy a tax on
cotton that would divert it from this
market. There Is one reason why the
heavy premlum on exchange and con-
sequent resiriction of cotton imporis
has caused much alarm.

COOPERATIVE BUYING GROWS,

Brithhsh Compafy te ALY Small

Trader In Formed,

Loxvon, Macch 3. —~The Amerioan
Chamber of Commerce in London ‘s [n-
formed that a Britigh company, *he Nu-
tional Unlon of Traders Ltd., hie been
established on a sound financial basis
to giva the Individual sloreespor ad-
vantages that the Jlg combine hna 5t
ls clalmed that that organization wil|
give the profits of the middiemen to the
traders In additlon to & share ~f all
profits made and power to enter Into
healthy competitiyn with company stores,

The new cooperative rompanvy pro-
poses to appoint expert Suyera In pvery

of the trads to buy on hohalf of

the members of (he erganisation. Buy-
Ing has startad on the grocery side. Un-
der existing arrangements the big stores
often deal directly with the manufac-
the proprielor of a slngle
ntora Is compailad by the slzes of his or-
deal tarough a midd Mem-

:tl‘mu‘n Mt:.a:um on the wpital
y Invest company and an an-
nual share I&c profits. .

tional Exchange in Helland.

Lospox, Feb. 11.—A d lch‘
Holland quotes Niewws Cobrons at. Say

as.saying it has lsarned that
lm dlstummiona !
Importa- “1:1“ mmn.%

and
mml and lnnhn‘ for .gmuunn-
A

G00DS CLEARING HOUSE PLAN.

Duteh Have Preject for Internas

levy Dus naver boen carried any further
than spaemodic dlkeunsion.

| W. W, Puine, Joint general manager

LoNvo, Feb, 17.—"Amoog the Ml-'lnrn additions have bean made, and she ' of Lloyds Bank, writing In the Times,

proposes that the Government should
seltle the question onoe for all by ap-

what was the Austrian Empire, one of rectors, lorries and electric generating  pointing & competent committes of busl-

[l‘l-!ﬂ men and poiitical economists Lo
|Investigate all arguments for and
againat it S

| Mr. Puine velteved wisch & levy atto-
‘gelhor impractioable, and If earried out,

he says, would work more harm to ine
dustry and vommerce than the continus
aAnce of the Inbome tax kyatem.

“Feople are apt to speak of capital an
If vestsd In the hands of comparatively
féw parsons and could be dealt with as
a thing apart and (solated from the
trade of the country, That may be Lrue
1o & very limited oxtont us regurds
purely personal possessions, such ga plo-
tures and the 1lke, hut it (s profoundly
untrue ad resards nine-tenths of capital

In the trade and commerce of the coun-

Ingn of tundreds of thousands of [i-
Vestors.  Such oapital has become the
malnepring of production, for without
capital In some form

m“ mt.
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LONDON METAL MARKET.
LONDON, March 1. <Following are the clos
ing melal quotations:

Elsctro cop spot...
%mg. futures. 19

. TUCRPSS 1seros 413
Bales—Spot, =
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EARNINGS STATEMENT.

CHICAGO, MILWAUNEE AND BT. PAUL

L 104,08

m,
taxes, . voon 3 -,
Ineoma.; . - I..ll:a ﬂﬁ

Belanes after
Nel
Y

Baleacy o e
tares. ... X
Nt opersting locome,. 1EIE 1M

AND NASHVILLE.
- 1038,
BTOBE L ooonay e ss 00, D614 'h
tu-.."l'm
Income. ... 13574
HOCKING VALLEY. ¢

“ muovors, cevTRAL
Janusry greee .eo..euees .‘&
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| 10 REDEEM STEEL
Trusteea of Sinking Fund Draw at
10 P, O, Pormiusd $2,008,000.

bonds at 10 per cent. premium for re-

thon on : 1
On Aptil 1, 1013, $188,827,000 of bonds
wore oOutatanding, the balance of the
§200,000,000 of the original lssie,

The feature In yestorday’s ooffee may-
ket which caused its sdvanos was the

beara turning buyers,
clossd at not gninm for the day of 26
to 85 points, The looal spot market |

The market

was firmer at 180, for Rio T

3 T
smounting to §13,173,000 bouds, having e wka-m. mﬁ. Low, Clese, ".:{:
bean purcha In opén market for the (T AR TR IR TR R B (3
slking fund, G e 18

Bincs then sight drawings, Including W “;"% H
the present onu.%nn beati held, and the |5, 18 it#
rognto amount of bonds drawn I8 | Augum Yorn) B W
$12,880,000. Thus the ponds In the sink- :a I:..
ihg fund amount to §25,750,000, and the | W ﬂi 1
amount outatanding subject t annual i W Y
drawings §174,241,000, . A8 WR
. Sl 5
German Bank Bintemént. 4
Yeaterday, Week, month,
Banttw, March 3,—The weckly state« e T 1,074
maent of the Imperial Bank of emaw.m v ‘xﬂauv... anm m. 2. ]
an of Fybruary 3) shows the following JCOLGUTOR: . (S e s
changes: Increasss —Colin, 1,089,000 New Orleans weook T M, 000
marks; gold, 14.¢00 marks! treasury Etogk st all ports... mg E m
poa; 105804000 marka noga of ober $l sty A (w18
T o i res Imvestments, 54,876,000 | 1M Toar's visbia. (1AM 1AM 114000k
mirkn; securities, 713,745,000 marks; SECURITIES AT AUCTION.

741,534,000 marks; Habill-
ties, 414,436,000 marks, Decrensos—
Advancen, 3,917,000 marks: deponits,
115,622,000 marks, ’l‘,ul gold Noldings,
1,000,006,000 markn,

PRODUCE MARKET.

oirculation,

which ln Invested directly or indirectly H

Ify and represents the hard earned say- M

or another no pro. 1

nre ",“"'""""“"u
-Eu. lamsu. .Iu.ank.

FEASB-—-BRANB—Marrow,
ITH cholee, 100 ITha, llI.l,“.ll-'H'. ;":.‘
1 li;’i-lla mmon o fair, §10,50@1 A
Manchurinn, §11.50; pan, cholon, 1010, §7.

@1.75; 1910, $7.25; comron 1o fair, 7@
160  medium. 1919 T1.76m0;_ tepary,
Californin, 54 5.25; Lotenanhl, Japanese,
PEAEM 6T Coroan, $4.2506.76; trigulte,
Ohilean, $7.506 8; red kidney choles, 1y,
$14.75; kintokl, Manchurlan, 35805,60; yel-
Taw eye, 1049, 80,7508 white kiduey, 1918,
16.00; bayeu, Chifean, M@ 62 pink, Oall-
fornia, 1919, 3L:uun: 1914, 11.40; lima,
Callfornln, 100 1hw, §12.5040 1235 limi,
Adagascar, cholgo, §26008103 falr, ¥
PEAS—8cotch, 100 Ibs, |0.'is_m_ s.fmv b
domestio, §8.30; Jupanese, 85507 "
Calltornia, cholss, JLEOWA.TS: common 1o
‘I; spiita, yellow, $7.2007.00; green,
#3561 white, amall, Manehurian, §5.75Q

BEANS AND

falr,
)

faney, I 10@K.7L, WHITH CORN FLOUR
—Flrmi $.0693.%5 per 100 fba. CORN-
MPAL~Firm; yeollow granulated, JLI6@
3.55 white granulated, §1.80. FEED—City
steady: bram, J00 b sacks, $61; Neavy
middilng, do.. $i6; red dog four, 148 Ib,
sacks, §60. Weutern steady; bran, 100 |b,
chen, $51 081,50 mandard middilogs, do..
FG: flour milddlipgs, <o, §83; md ‘“!
our, 140 Ib. sscke, §65. Ol meal, §7

a fop,
FRUITH, FRESH — APPLES — Baldwin,
$4.00@08.500; Northern Bpy, IA@)0; Ben
vie, $1@000; King, §1.60@48;
LEC@9.80; York ITmperial, SLM@6.60:
Albamarke PI:%!!L $0; dreening, I!:
11; Winssap, Far Westarn, box, il.. 0
4.50°  Dellclous, $2.5085; !pluubﬂr
$.60@4.00; Rome Beauly, SL60GILTH;
Nowiywn Plppin, §2G3.50. PEARS—
Hiafer, bBl, $205; bu, bak, $1@3E0
CRANBERRIES—Late varieties bbl, 98
ORANGES—Florida, box, !l.lﬂ

7,50 California. #41§7.50, STRAWBER.
RIES—~Florida, qti. (L] g!'i\‘c‘. TA xusm!:‘rg
- n, sirap, J3@N; King oranges,
e it l!{crhh. b, f:.n

pl'n'-; las, Porto RI“;LS‘;‘“ 125001,
Yakimas, 10@21c.; California,

it : 8, $740: Malne,

Long Island

y ‘a’ ’t:;stw'lr'- and
Heef steady: mess, $16018: family, 26
MYe: pios, 1%e. Bellias dull; plekied
11%e.; choloe house, 114 @12c. Plokied
city apacial, looss, 1ie. Lard firm; middle
tinont, $23.30; Bouth America, §30.75;
siearine, 17e.: ales, 18

459, grapefrult, C1F
DRIED—AF —Eva
Atate, cholce, 2190 22c: prime, 18%
chops, fn_bbis, 1b, 10@1le.; waste, old,
In_bble, THo
) "glnrir;ue‘l. No, 1, N §18
14; No. 2. i Na
100 jta. u‘a: a3 'Ibs, l&" 0% Heats,
Ioolhm.}’ 8; 180 Iba. I'L s
ibe, SO@I10; 180
1; §0.50 @ 10.50.
Maiyiand L |
and, No. 1, .
PROVIKIONS—Pork llm’r: mess, §419
42; family. $80@ B3c.; short clear, MO s,
o8; packet, $1T010; axtra. India mesa, §40 %
42, Hogn steady; hacons, 33%c.: M0 (ba,
elear, 10-1% The, 3Te; dry salted, clear, 18-
0 iha, 194 e Grasses dull; yellow, 119
nams wstemdy: regular, 10-12 lhe, 264e.
akinned, 1830 lbhe., 25%e. Tallow osasy;
Weat, $20.85@20.00; city lard dull; guotad,
20%e, nominal; refined lard steady; con.
Brasll Wogy, §34.75; compound dull: quoted,
B2 Stsarine quiet; city lard
PARAG oraia - Gen eke ” Ti0@
L) -,
ARTICHOKES — California,l ‘?‘une:.

dru @18 N? gL HEANB—-
rizte sl @ Vit i R
erate 3 3
BEDTS—O01d, bbl, $3.50G4.60; 140
2G4 100 behs. §280.05;
erats, JLO0GZ.25; Florlda,
Toulninna, behs, K@6.
APROUTS—Llang Island, quart,
Callfornia, wmnl dtnna l-ll

Barmuda,
LUESTH
mw:uu'l
158085, 1

—Loulalana, bbil. -
Oid, 100 behs, f!.ﬂ!!uf

4.70; Bert‘uﬂn. crate, $1.28
ans, 1 .1

jass g

15 shares

Amert e,
o8 l.m“k.' of Brookiyn, W

ationnl Sugar Refluing Company
Dodga i 00,
Siaten Natural Gae Gom.

the
[

5 16 lhu&%‘ahl«
kgnllﬂod:
ing Com

nwny common: 10 shares Empire Porillllti
ament Compiny preferved, 3131 Job,
$5,000 ‘Toxna and Ollahoms Railroad et maori.

ghaen 8

200 shores D

I, WM

Vore, g

ner oent
182, Banhers Trust
at ilepos

L L
wn

isterad  bon due
ompany cergifieatas

mlmmsm LCarporation, 8.8

o‘n $4.06 & share. :
1, m?unl Alpers Chemiesl Compmny, 91!

11 810 shares Corn Kxehange Bank, 0.
100 nhases Sloel and Tube Company preferred,

F1s
40 shares Faslorn Penneylvania Rallways

“ Naw York, March 1, 1920,

actitity which has developed In (he Te the Hteckholders of Fresident and Di«
J.P.hmamuml:ﬂimm The local market opensd un- Wﬁﬁ.r s o:-nu.
United ou&"st&?gmﬁai.tgn :: ?h.uu mk:. 'ﬂm “‘mﬁ'.',,'".;'“"a I, That a Bpecia) I:ullu l'i the B
n n Bosn covs ? *
slxty year § per cont. sinking fund gold and undolng of hedges and some i aaof Frident and 3‘";':,2 'r

Anhattan Com

oftice of ntu'm%“ '"k
Birear, |
b

be "
pany, Numbor 9
the Borough of Huhnli C:g
st W odn e SRR
tof vollng wpon: VSRS
* (R} Any agresment entared fato and
Venade by President and Dirsctors of the
nnﬁmlnn Company ard The Merchants
ank of the City of New York, pursuan
o the vislons of the Banking Law oi
a Biate of New Yorlk, for the marger o
he Merchants Bank of the ity of Naw
York Inte President and Directors of the
Munhattan Company;
(b) An_Inoredss of ths Honed of Diress
fo of President and Directafs of the
anhattan Company from fourtgen

v M‘?ﬂ’l Bypacl

L ' nl Meeting of tne Blocks
miggn of rr&fem and Diregtors of
Illml. I.Q"l 0 N anbatten
of Naw Yor
| 1029, at 1314 kP, M
the Manhattan Company from 85,000,

|
o
|¢;¢. tha presshit muthoriged aniount. eofis
(WIAKINg of #0000 ghares of the par walue of

80 each, to #5.000,000, connizting of 100.«
00 shares of the par value of §40 ewd
nd to provide for the disposiilon of sun
fnerense and for the disposition of 31908
slinres of (ho present authorised capital
alook that has not yet been |(swwed,

B That the irensler books of President
and Directlors of the Mauhuttan CoOmpany
will' bo clognd st the clage of businpes
Hln: 284, 1980, and nad &t the Bes
" “: § of businass, Ma aith, 1920,

: attantion of ihe steokholders s
culle
bearing even datn

to the umnm::.rmfharuuur I:ll!f
difection of the Board of Dirsctorer " 7
ordar*of & majority of tho Board ef

e, STEPHE
' N DAKER, Prosident.
D‘t:r'r” H. PIERBON, Cashisr and H:cu-

Mian Com
office of the ’;a;a:u: : oy “Icfl.l-l
0 of Manhattan, Cit

m‘ﬂa‘- $ith day of Mareh,

authorising the (neranse of the

atock of EPresident and Dirscters

E, L. DU PONT DE NEMOU
(‘UMI’AQY?U“ FOWDER

Wilmington, Delaware,

The Annusl Mewting of the StockNolders
of the E, 1. du Pont de Nemours Powder
Lompeny m Do Beld ou Mohday Uhe 18tk
duy of Mart®, 1520, al twalve o'clock noen,
at the principal afflcs of the Company, No.
61 Newnrk atreet, Hoboken, Now Jorsey, (oF
the purpess of slecting & Board of Directors
and recelving snd meting upon the reports
::ci‘hzl;ﬁc-br;ilmd for the lrn.uulrllon of

nesn sa may properly come
before the mesting. il
ALEX1S I, DU PONT, Bearetary.

THE ANNUAL MEETING OF TH

ockholders of the Leadville Conaolldst

ining Company, for the purpose of eleat-
lng & Do of Trustess to parve for the
emulng year and the transscilon af such
othar bual Ay may properly come be-
fors It will ba held at the office of the
(Eumpanr T4 Cortlundt Biresl, New Tork
City, N, Y., on Tussday, March 16th, 1020,
at 1:00 o'clook P. M. Transfer books will
clowa on March §th and reopen March 17th,

TS
P, J, DURKE, Baoretaiy.

DIVIDENDSE AND INTEREST,

P~ R e ]
THE DELAWARE & HUDBON COMPANY,
Neaw York, February 26, 19180,
A quartarly dividend of TWO AND ONE-
QUARTER (2%) PER QRNT, on the Caple
tal stock of this Company lu favor of staaks
holders of enonrd at the clope of husinees
to-aay has been declared, payable al the
offica of this Company, 31 Nassau wireet, in
this.Oity, on March 20, 1930, pravided that
befers sald date Lhare shall Bave n e
from the United Htates Covernmaent
aw safficlent In the opinjon of the
Preal hnm. with 0‘111“ l;lnllarla l:ﬂr te
ay the same, and payable at a
53’011. s end If such sum shall be so Te-

onlved.
r of the Doard of Managers
i W. H. DAVIES, Treasurer.

JF, LORILLARD COMPANY.
. Naw ‘lo"r‘lt. ulru};' an1, 1“0‘.‘
vidends of B, «r ahars on ®
Pl‘?‘:ﬂl‘ﬂl Mock 'md sg.no por rhare on
the Common Htock of . TLarillard Com-
any have been declared payahla April
wt, 1920, to stockholdars of recond at the
cloka of husiness March 15th, 1939, Checka
will be_malled.

The Tranafer Pooks of the Preferred
and Common Btock of the Company, which
are now closed for the purpose of the
annunl mostl
held March Bth, 1920, will reopan at 18
o'cloek A. M., March 10Lh, 1930,

Wi, B RHETT, Treasurer,

P. LORILLARD COMPANY,
New York, March 3rd. 1820,

Noties ls hereby given that the Transfer
Books of ths Raglatered Seven Per Cantl.
Bonds of thin Compuny will be closed at
3 o'clock Pﬂ“" )l.rehh “t:.'d“"ip':ﬁ {ho
paymenl of Interest thereo ue
1’;. and will b reopened at 10 o'clock
A Ind, 192

(]
M, April i
WM. B. RHETT. Treaaurer,

colved

ductlon s possible. You cannot aven Ui larme, $7Q7.25,
o : Company { ¥ & shara
bexin to Lill & garden without a spade, lgﬂ‘l’—ﬁ'mmﬂ-.;'""" than extete, | 190 sharos alern " Fanigivanis: Rallways
“To withdraw so largs a 1b., $3% @ dde.; ox acote, $3g) RIWE | ™ Compan o, §1 & share.
proportion ' 1 $1 §198244c.; firste, B8 to 0 Dunn e "G
Of capitnl Crom its present fnvestment seote, $3@80%¢c.; veconds. 83 to K7 weors, | 100 Shires iroletm ration, §1.8
:::‘a:;;li 1 u':‘?aacuon of the national $4@51e; lower grades $3O LI Sriamery, S Snare -
Uoe sy held, higher than i Y R e e
oo g e Bon - mdd: :.a‘lmu& “}'}“‘ B g boe; heid, arsts soitye; REPORT OF THE CONDITION OF
volve for yeurs to come a far groafer I‘;.'.‘,‘ m...“.f"u‘.:ﬁ%%f;‘; ::ﬁ:od. uifru. ""E HMIWEI NATIONAL IAIIK
burden upon Industry than any to which $i@eéc.; firsts, B0@ddo.; seconds BHE@ OF TH ("I‘WUI'NIWYnEr{
1t 18 mubjected by the continuance of ths B8c.: Blate “"I‘ tubs, fneat, §1@03e.5 | At New York, l’pa numaerJ at Lhe
icome tax at.ita present Jevel, and this ¥934 ' ’rlmz'u'mo?ﬁ}:n:o THe bl Brain m‘mn;;;“;:; :'.'_ sl
g ] ¢! reno ' v - 4 y
e e A R M e A A Tyl T
s . ' N g8, i
vm_ll.hnmully. :-:mus:. h!,hom.; It:vur ."!.‘.:" ‘ll"l!;:-i v B.| % socure U 4. : P
& Al maRe, ~No. i, " e b 3op . 400,000
cal erhase porher objections, less radi. REFNNEIUCH (000 grades 38 be. ) 5, Banda & CHi, of Tnd, awned
! perhaps, but hardly jeas Important. cugéul_.ém.. whola milk, held flats, d.ru IS . ... 9826,300,00
I Every Item of proparty, from apeciale, 2% @31c. aversge rus, $1Q3vc. " 8. Bonds ponited with Supt.
land, ships, stocks and mérchandise of 'lower grades, 15017¢.; Twins, helf, ur- of Banks, N, Y. State In trust A50,000.00
- 15, whites, 38@5Me.; colored, 390 and securities (othor than
very description to a Rembrandt ple- il WONER SRR Ol i shihe.: | U, 8. tomecure U, 8, deposits. , _1.430,000.00
::I:?l or a ut;‘l‘m;naphile'c fare and oarly fountgrden 10@aia; Wiscon 8, wbele g, securition, #tc...o. 0o 10484901 48
on, wo Ve to valued. The milk, i 37@dbc,;  Bingle Dalmas, g house ... .. A
18 valuation alone has taken ten held. 30@ 31 te.; Dousie Dalsies nolid $0Y from hasks sod Seukars. ., 4851,990- 29
Yoars, and Is, T belleve, still in fic.; Young Americ 1 03c.; Btate, h(r:{ el a0,
y : complets. BULC' prech. specinis, 17@18c.; prime (o | B e N . ToAtSaate
g ot ih'a valuatin taks, who cholce, ISU.IM.‘-‘: falr Lo good, 109130 |% e 4101484,
ARk T, of the oegnicen oo | - COPRONRERY it nanes ot sge | PRRASEL Rk oIS
portunities which such a valuation will U. A @\'urum. 57,000.00
Pprosent for evasion and frand, with the | g . 00 116 T o S0, (50 | Customens libility {scraptaiices
result that the honest and serupulous J:'«u LA800 1006 1500 18081000 IR0 B 3ol ot O] s va s s o 1,304,518.39
rlil pay for the dishonest and unmupu.,ilr;l sisrginy o 2hig g-gg ;l"g Intervst RCorusd., . ..., ..0e0r.s 208,459, 11
coe. Moo SO - ¥ ) it
3, Such a levy will be the greatent I RaY Mi3 BM MW B $1R0.370.006.30
hiow 1o thrift the country has ever sus- Avgist... 20.70 2.8 20.60 20.60-70 20,48 Capital stock li‘I‘A'EILl'ﬂn. 431090,008.
lhnlnodf It Is clase taxation of the worst Seplomber..... .o oo 1 1':0'3 Pl Tund | 14,000,000
Ind, for it eingles out the accumulated ‘Mrfie: sooee, noce segne : Ivided profits. 85,089.560.95
savings of the thritty and provident, 'rh'.m:ﬂ;(l:f ‘:vlf."nn:u'fﬂfl’;' r:‘o:’r?:; rm iscount received 063, 2
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lm'em of these who have lived fully up nnd rather llbern] offerings the markst Reserved for interest accrued . . LT 02,00
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free. Moreover, It will especlally hit the oxtras, dozan, be@5ic.; extra fris, Bbe.; 53“-':‘:’:3» m"‘""" A i
vory clame which has suffered most from Arsis, Fledde.; secondn, B1@52¢; dirtles, | “anioary. . ..... $94,403912.40 ¢
the war—thoss whio have no earning ca- Xo. 1, I.IU.'.M.: chechs, good to C'I;I"ﬂcl. d{!. \-mu.mrm
pacity and have retired or are UVINE | i iiar hennery. whiten, extras $0c.( Arata ',"fi.’,'.‘.‘.:“u,. i R -+ 1.
upan the hard earned savings of & lfe- | 1o exira frets, 44 E0c.: State. Pennsivanin | Demand . coti:
time, and n"“"”ig‘f}""i'{..“'ﬂ"‘ ﬂl;llln:a n:a ﬂklu’drp‘all. “1.174014.
“4. Have tha ndvocates of the levy s frsts b Gei Biata, Fatinarivasl 8 E::Mcbﬂ 846,
- nearby W L whil llota, 4@ 0be.; 2
Ay oy s o, ety R oo, Upine of e, Srg | Sy - aonigeg
; ", retn 0 extra frsts, L3 W RS 297,
or u stock of leather. Is the Govern- .::r';{: pelioin, Peiaivng, by iic.. uth';{ o Sl S T mmﬂmm.m.u
e 1 o e
ment going to take one-elghth or one- |Felions. ST@IAc other esiern  and s Versisiarevs. DMIALYS
tenth of 1 o
of my house. picture or leather™ Pannsyivenia and nsdrby gathersd, brown | Lotters of credit (soveplansces
17 not, howgam 1 to pmy cash? Every | mixed colors. sxtras, ségale.; Himts ta| execuled by other banks there.
che will be Nelling at the same time and | **ia Buts SE@aRE . o e oh R R AT 1.304,518.92
thers will be no buyera™ Quirt; fair to_good, $4@E35: cholem to #180,370,003.80

State of N’ﬂr. “t'.r}'ll ‘;im? cté\‘zew York, m.:
. B C [

National Bank of ‘the
solmnnly swesr What the above state-
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reh,

CABLE, Jr., Caxhier,
:urn before me, this
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kﬁr“‘ﬁrf“'&i‘.m.

Correct—At r
y wu.ﬁ‘ffn; ‘u'a? WARD,
ATEVEN
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100% OF PAR AND INTEREST
The Denver Gas and Electric Company
GENERAL MORTGAGE 5% OOLD BONDS,
HOLDERS %“un BOKNDS

T
Ullg
GAGE OF THE
ELECTRI

c
1

s

COMPANY, DATED

You ara heraby notifled that the Oog;

f“, Intends to puay off

and redesm

vllowing nwnbered outsanding Oeneral

‘| Mortgnge % Bonds, [(msued
!ths terms of the UGensral

‘rurmat te
ortgage of

The Denver Gas and Electric Company e

tha ‘Trust
Equitable

Company

Trust

of America
Company of New ¥

suceassor by merger), dated May 1, 1903;

and

the supplemental CTenaral rigege
hetwean the ".‘L&. partien, dated SBsptomber
U311, 1908, to

wit;

ONE THOUSAND DOLLAR BONDS

L3
(1]

TWO HUN DRKD':'IFT‘I;'DOLMI BONDS

ONE HUNDRED DOLLAR BONDA

4"
191

1
B4
164
499
%

187
140

The sbove-numbered bonds will ree
ed and pald at the office The

Equitable Trust Company of New
" » 3
New York

No, 1T Wall Bt

York, on May 1, 1¥
plus acerued Interast to

2™

upen wsuch
cou

such

bands  will
therefor will

Tork, |
0, :'l'th- rnfl: 'l’:l.‘;
that da

date all ure Int

., and
be vold; of all of

which you will please take notice,

The Denver Gas and Electric Light Company. |

By FRANK W, FRUEAUFY, President.

THE Farmers

Bank, looa
Oklsboma,
i | holders and other o
tion are therafors
the notes and other

and  Merchan
tod at Hoawsll In the

' Natlonal
Hiats of
s .. nete
liors o“l‘ll ampocin.

notl to presend
ma for

E

Dated :—January 5. 1980,

CHICORY—Loulana. dor. pe@ T, Sios. !
e Laty0) . | o
fia. ek, TT000  CELERY - Calltornis,
Florida, standard orate,

.'irg‘rm tnos'uz;a ENDIV
L L BOG PLANTE Wiore

ELECTIONS AND MEETINGA.

|ATLAS POWDER COMPANY

Philadelphia, Pa., February 2L 1820,

The annual meeting of th

box, §1.0000: Cuban, box, $164

B0 HORNER DI
. Sl IR Kolnltéai?ﬂ-'—'
LETTUCEL. |

M. Texan bnkdl!:r.i
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and Market Htreets, Wilmington,
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he mesting.

tha
Delawnre,
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45, & W, corres Ilith
Dela-
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ton

In scen)

with tha Laws of the Htate of Delaware,
ntoek
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ba voled on st any election
bas besn tranaferred on the books

of the Company within (wenly days npaxt
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mm of the at
tric Company will he

o'clock, noon,
H gt the offies

a, | preceding such alartion,

LELAND LYON, Becrelary.
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holdera General
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AMERICAN CAR AND FOUNDRY CO.
Now York, March 3, 1820,
CUMMAN CAPITAL S8TOCK
DIVIDEND XO, 70,

A quarterly dividend of thres por oent.
(3%) on the Common Stock of this Com-
pany has this du, been declared, yable
Thursday, April 1, 1020, to stookholders
of regord at the cioss of business Monday,
March 15, 1030,

Checks will
Trum tornfm

W C, WICK.

be mailed by the Guarasty
(g .\:e:r York,
5. 8 DELANO, Trensurer,

AMERICAN R AND YOUNDRY CO.
?&t\w York, March 3. 1820,
PREFERRED CAFITAL STOCK
i it \% three-quarters
A dividend of one AN -

por cent. (L8 %) on tha Prefarred Black
of this Company has this day besn declared
able Thursday, April 1, 1220, to stock-
holders of ug;n‘l“nt““- close of business
u?:“hdé '.’?u'i! be mallad by the Uuaranty

Trust Company of New York.
. C. WICK,

LAry.
B8 DELANO, Treasurer.

TEXAS UNITED OIL CO.
DIVIDEND NO. 8

thiy 2% cash dividend
u%h:uh;!:‘:tr:'lgﬂ:m: ﬂﬁlhml ham hesn

1 wla April 13th to sll steck-
::;l:!r:‘ orc':eura .:prﬂ. 1ot Checkes will

ba tialled from Dullas, Texas
W. S. PRATT, PRESIDENT
1 Weat 3th 8, New York.

Gra Manufacturing Co.
PREFERRED DIVIDEND NO. 8.

A-quarterly dividend (No, 1) of one and

thruq-qwtnn (1% %) per cenl, has lm-:

deciared upon ithe Pratarred :;rltnf sloe

of the Columbla Graphaphons mu’m;.tur-

IBE Company, DaYee’at the claie of busi:
record &

B areh L6ih. 1930, Transter books

neAN
will not "'cf'&'f"“mnnnup. Treanurer.

Graphephone Manufacturing
COMMON DIVIDEND NO. 8
A quarterly dividend (No. 1) of t'uniy‘-'-
five conts (230) in canb and one-twentlet
(1-30) of -a ahare .l:; U:;l:!“ﬂﬂ?“.ﬂl?:;t. h:;
lared able 3
:::; dl:lenn Df'ﬂl' oulstanding cna\m:?
#tock of the Columbia Buphopﬂuﬂe ;n“
facturing Company to stoc ol-!;u“
rocord at the close of business !lmh.d b,
1920, Transfer hooics will not be o 5
> 0. W, WODDROP, Treasarer.

LENI ALLEY (COA LRALESCOMPANY
ﬂl\fn.' York, February i1, Il.:,n.ln

4 of Dirsctors of l‘hn
\.T?i'& E‘uﬂ:f Sales Camm%ugﬂ:hu ‘;::
ted a Dividend of o

yabls April 18t 1930,
i':"m"hﬁm of iLhe

close of b
'mﬂ"?l %{t"?‘bﬂ. Secratary & Troasarer,
THE Aml&l!l 't 000 COMPANY,

New York, March &r:l.’ 1920,
hnfm" [ ltv’.“:old uﬁ?l:l .:.i
can TODMeeS Sath, 1V,

1 1ast, 1836,
1:; Al}lh i

Nollee
booka of
Tha Ame
::d}«‘ o lgtar:ct dn;‘
?:;‘a. roopen AN W, HICKS, Treamunet.

COMPANY,
. March 3, 1920,

AMBRICAN
m:ﬂsﬁﬂ ot ‘:".-2‘&":;"",. mgggaﬂ
x';;'u:"} lt':.lﬁ?;gg'“ ::‘::ak t.gt ;.:-i};' o-:;:::n:;
m‘ e t.!l'"‘.”:f a&m_- March 132,

M B FINC
W. HELME COMPANT,
m""“?&"fm New T‘or‘kh. &l:lr}-;:"s;f:i&
Divi One ap D

his Apr
..1.'"‘ .
Sovd of rm. rd at the close

tady, N. Y., for the purposs of voling upon

a_propesition to [nerease tha capital stock

of the cog.'srng from tha p t

of $115000,000, consisting of 1,250,000

shares of Lho par valus of 8190 each, to

$175,000,000, copsinting of 1.;“.0“ whares
oh.

of thae par valus of §100 ea
stock tranafer

> 3, 1930, Checkn will be malied,
March 15 CHRISTIAN, fecy & Treas

{ busioess lours on ?ornn‘ 17,
e s il remain ciosed unill Wednesday,

Marca }

clgsed at the'

v W.BRUTON COMPANY
\ l'ﬂu"ﬂnnm“m
New York, N. T,
Div of L{% on the
Stock and 2

% on the Common Stock of
man-Hruton Company wWora this day
rﬁ:f-nd. able A

11 1, 100, to steck-
!’mun at tha close of

e R, | i SR n

of tha stockholders, to be !




