
Your
Investment
Opportunity

NATIONS, municipalities.
and Industry,

all need money. All aro now
offering their securities on
terms so liberal that every
thinking man has the strong-
est incentive to save and in-

vest to the limit of his ca-

pacity. The judicious sclcc-tio- rt

of securities Is a matter
of knowledge and discrimina-
tion. Our experience of nearly
half a century is at your service

Send for Circular No. 1685
Consarvatlro Investment Bond

Spencer Trask& Co.
23 Broad Street,

ALBANY NEW TOTtK
BOSTON CIIIOAOO
MrabcrNowYorkStockExchanj.

'IT

57 Hydro-Electri- cj

57 of the electric output of
Consumers Pqwer Company
comes from Its Hydro-Electr- ic

plants. '

74 Communities Served

The bonds or debentures of
this Company offer an attrac-
tive

'
investment.

General & Ref. 7i 726 buii
Debentw e Serial 7 7.75 basis

Compltti Ulustraltd circular
mix on rrguul or AO-lt-

TheNationaiG'
Company ,

Main OffitslNatiiulCkrBukBtlf
Uptown OfiMt FUtbAn.A 4JaSl.
CCTreipOOdant OQICM In OTef SO OltlM

Foreign
Exchange.

Securities
& Currency

Special Analytical

Circular upon request.

1 W. Wagner & Co.
SjftHUKed 1MT, CMcoaa

Mtnbtri
ex.
J 2T. T.

Y. Stock Xsxhait
Coilon Brchane

CMeas Board of trado

33 New Street (crf New York

BrantAat

1

14 Salt 44l .

Ho-i-. Jv. AiUfl.
i93trnsiJif.
M Court 31-- . Bkh

United Retail Candy

Stores
This Company has ttcurtd tht Wltfirlnj

kcatiimt in h'tw York CTtv.

37 West running through to
43nl Hlreft.

133 Welt d street.
Broadway, b(tMD S3th 30th

8 ortiandt St., neat o Cnrtlandt St.n", o to Hudson Terminal,
ititwdwsy 33rd Street OiUaon

" "
u theait cornax of Fulton Nai- -

"nVhA?nno nulldlnt, nart to
Broadway entrance.

KoutbvreU corner of ltth St. 4B

4th Avenue.
Southeast corner 31th Strett ;

"sVu'suU btWenV.J
&"ntSSet 7th Avtuu. (Tlrnia

AOhrwt Broadway.
Broadway PMk Hare.
lSJth sweet 7th Arenue.

Lcitcs have been ilgned up In

BtooUrn, Newark, Philadelphia
and other cities, and negotiations
for many mote ate pending.

Thit is but the beginning of a
chain of store, tcheduled to be-

come the largett chain of letail
candy store in this country.

The management is in the hands
of the United Cigar Stores people,
which speaks for itself. .

The growth of United Re-ta- il

Candy to a monumental
enterpiite Is inevitable, and we
lecommend this ttock as one of
the most p.omUing investments
ever offeied to the public.

Further data on request.

BAMBERGER, L0EB&.C0.

25 Rroad St New York

IfrK.UTceiCiirBuy
30 Aneo Company

SOO American IUt. Tel. of . J.
109 Atr Keductton

t.1 Amerlean JtarUtae & Tdy.
S3 ThUd tlteet.) Kd.
30 Kmulr SteW Iron Pfd.
ti K. VV. nileoCenv.

loo Klrty Lumber torn. X fa.
100 Kerr N'Mlfathin
100 IJttu. UxomotliwConi.

S3 Nat. Buk of Comnvf rto
30 North KWeeloeunuwo
SO National liberty lmurmac

100 ltojJ Typewriter Com.

S3 Sinter MaivnfMturin:

W Cnlted Thratrw Eulp. Com. & ltd. I

.K.Rice, Jr.&Co.WUl Sell
17 American Thermo IlottUV

100 Air Itedottion
30 .MIA. roruami vemru. v.w.
10 AnseO Company
tS WkerTTut Jloo BnlN C. Cera. A rid.
ti Cemral CnloaTrt

IN Kljwnunn Masaelo rfd.
ta r. w. iut .
to tlreat Arner. la. tn 1 1

00 lirral .ertorm npw
50 Humble Oil lUnnlng

19 JUlrt Cnleas K. It.
ISO Klrty Iaimb Cam. Tfd.
son Nw YHt State Kys. Com.
100 r)rea.Vjaaractnrinr
ICS KorslTjpewrlterConi.

SO T,, Vriar CoI OH
JO t nltrd Theatre Etitlp. Ciu. rfd

J.K.IUce,Jr.&Co.
m,HH t 10 Jehn. tt W11 Suy.T.

AND.

Stocks Continuo to Improve

anil Broaden, With Steels

and Oils Loading:.

JJET GAINS ABE QENERAIi

Iflnll Shfiros Jtcnct Slightly,

'ibut Indasirlals Show

Strong Tone.

, Tho stock mnrltct contlnuofl Its Im-

provement ywitflrday, nrjlstod by n num.
ber of Important development. IncludlnB
aslor monry rates and n very sharp up-

ward movemont In tho foreign oxchango
maritet, ltd by etorllnir. Party because
of tlieso two factors nnd partly becauso
of Ito own technical rtosltlon tho maritet
broadened out very porceptlbly from tho
atnrt and under the leadership of steels
and oils closed tho day with vory

net trains, nil tho way around
tho board. There wan only ono excep-

tion to tlio Improvement, and this was
tho rail irroup, which looked so attrac-tlv- o

last week. Tho explanation of this,
of course, was that tho rails had not
reacted siirilctently to attract the short
Interest that was mainly responsible for
tho upturn In tho Industrial stocks yes-

terday. The mils had reacted come-wli- at

from tho high point or tho first
part of tho week, but nothtns In com-parlr-

with the Industrial stocks, which
nt tho bcelnnlnic of yesterday's trndlnc
Htood not far; removed from tho low
point of the current movement as well
us the low for tho year.

It was very dlflleult to tell from tho
nctlon of yesterday's market whether tho
upward movement was anything moro
than a natural rocovery from n heavily
oversold bear market. Hut there was,
nevertheless, a real ray of llsht In tho
rapid Improvement In tho foreign

market, If the movement In
exchange had not been so sharp It could
havo been accounted for, like the stock
murhet, as nothing more than on or-

dinary upturn from the low levejs of last
month, but tho rapidity of tho move
ment Itself showed clearly that It was
something moro than an ordinary spec
ulatlvn recovery. H meant either ono oi
two things; first, that American bank-
ers, who went abroad some tlmo ago.
havo succeeded In making arrangements
for improving exchange, or .secondly,
that nrranrements havo been concluded
for the Importation of a largo amount
of gold Into the country, which Is prob
nbly th truth of tho matter. As a mat-

ter of fact It was hinted In Important
circles yesterday that tho British Gov-
ernment will ship a considerable amount
of gold to this country to tako care of
tho Anglo-Frenc- h loan, which matures
later on In the year. This would help,
It Is calculated, tho, sterling exchange
marKCt ami nt mo Fame iimo wouia jm
prove tho monoy market, which havo
been the real stumbling blocks In back
of the stock market for tho last two
weeks.

At any rato tho movement In
was very significant, comlnc, ns

It did, with tho story about gold ship
ments, the upturn In tho stock market
and tho Improvement In money rates. It
was also 'Very significant, too, that the
buying of Steel common, which was
first noted several dnyn ago, continued
on a largo scale. For tho rest the Im
provement In tho stock market was duo
to nothing moro thsn short covering. In
all of tho ,hlgh Inventory
stocks, Including American Woolen,
Endlcott-Johnso- tho motors and tho
high priced speclalCes. there was a very
broad demand from the outset. But the
iwat fireworks of tho day wert In tho
oil stocks rather than In the motors and
specialties. Nearly all of tho better
class of oils, particularly tho Mexican
Issues anil Texas Company, experienced
sharp upward movements. On tho other
hand, tha lower priced rail which Wall
Street has been talking about bo much,
acted Tery poorly. They wero Inclined
to rally at first, but turned heavy later
on In tho day. closing generally under
the previous day's final,

The money market did not show any
great Improvement. Call money opened
and renewed nt 9 per cent- -, which was
better than on Wednesday, although not
much. But It was a change, neverthe-
less, and Wall Street took It to mean
that tho worst of the money difficulties
wero over for the week at any rate. It
la hard to see how money can ease up-- I

much next week in view or the prox-
imity of tho March 15 tax Instalment,
but. on tho other hand. It Is not ex-

pected to bo any tighter tTuin It has
been for tho lost week. The most spec-

tacular movement In exchange was tn
sterling, which closed nt 3,59 Vi. con-

trasted with tho low prlco on Wednes-
day of 3.1! . There was also sharp
upturns tn francs, lire marks and Bel-glu- m

francs.
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m york Stock exchange mc&tt

Rales.

Thurgday, March 4, 1920,

8G6.C03

43,932.023

iOpea- -

100 Adams Kxpress..,. ......
200 Advanco Ilumoly
100 Advanco Rumoly pf......
200 Ajax Rubber
000 Alaska Gold M

2900 Allls Chalmors Mf?
100 Am Agrlc Chcm. .......
700 Am Boot Sugar
300 Am Ilosclt Magaoto

B500 Am Can
300 Am Can pf

2300 Am Car & Foundry
100 Am Car & Foundry pf

1000 Am Cotton Oil
2300 Am Drug-gis- t Syndicate.

400 Am Kxprcsa
1800 Am Illdo & Leather... .v
2800 Am Illdo & leather pf...

100 Am Ico.,..
100 Am Icq pf

7700 Am International Corp.
2600 Am Linseed Co

19700 Am Locomotive
100 Am Locomotive pf.......

6500 Am Ship & Commerce,...
1800 Am Smol'. & Ref
200 Am Smelt & Rot pf
luviAiii anion ovu av..,.

3100 Am Stoel Foundries
200 Am Stoel Foundries pf...

1800 Am Sugar Ref
8400 Am Sumatra Tob.
1400 Am Tel & Td

800 Am Tobacco.
6900lAm Tobacco fleo.fe.

,ODAA 1Mjdovv mu wuviuii
100 Am Woolen pf
200 Am Writ Paper pr.

3400 Am Zinc. L & Smelt
400 Am Zinc, L & Bmolt pf...

4100 Anaconda Copper
100 Assots Realization
900 Associated Dry Goods...
900 Atch, Top & Santa Fo...
500 Atch, Top & Santa Fo pf
2001 Atlantic Coast Line..

49 'Atlantic Rennint; ...
200 AUantlo Kenning- pf.,

25 'Atlantic Reflnlnit pf.
5700iAt Gulf & W S.

200 At Gulf & W S S pf...
300 Autosnloa

69500 Baldwin Locomo Wits...
200 Baldwin Locomo Wka pfi

3500 Halt mora & Ohio
400 Baltlmoro & Ohio pf....

43 Barnet Leather.-- .
500 Barrett Co
100 Batopltas Mining

1100 Bethlehem Motors
100 Bethlehem Steel p pf.

4900 Bethlehem Steel B.....
900 Booth Fisheries
100 Brooklyn Rapid Transit..
100 Burns Bros
200 Buttorick Co

3800 Butto.Copper Zino
2300 Butto & Superior Cop....
3100 Caddo Cent O & R

800 California Pack Co
2700 California Potroi

600 California Petrol pf
100 Calumet & Arizona
900 Canadian Pacific

2SO0 Central Leather
1900 Cerro do Pasco Cop
5200 Chandler Motors

300 Cliesapeako & Ohio
100 Chicago Gt Western
400 Chicago Gt Western. pf..

2700 Chicago. Mil & St Paul...
1100 Chicago. MII& St P pf...

200 Chicago & Northwestern.
300 Chicago Pneumatic Tool

25100 Chlcasro. R & Pacific,
200 Chi. R & Pac pf..
400IChL R & Pac pf.

2100 Chile Copper
800 Chlno Copper
600 CocatCola
300 Col Fuel & Iron
500 Columbia G & Elcc

SlOOiColumbla Oraphophono.
Ann

''3200
200
100

10700
5400
1200

100
100
100
100
700

2600
300
100
900

5700
300

iooo
600
500

1300
1100

800
1500
1500
1300

100
700

13100
200
200:

4400
200
300

1000
1300

100
100

1200
100
600

1200
200

1300
1200

700
100
100
300

15000
6600

J001

2400

Consolidates! Gas
Con Interstate Cal Min..
Consolidated Textile....,
Continental Candy
Corn Products Ref
Cruclblo Steel Co
Cuba Cono Sugar
Cuba Cano Sugar pf....,
Dolawaro & Hudson....,
Del, Lack & Western...,
Del. L & West 30
Denver & Rio Grande,..,
Denver & Rio Q rondo pf,
Dome Mines
Duluth, S Atl..
Elk Horn Coal Corp....,
Kndlcott Johnson
Kndlcott Johnson pf....,
Erlo
IJrlo 1st pf.
Brie 2a pr
Famous Players-Lasky- ..

Famous Players-- L pf...
Fisk Rubber
Frrarwirt HVvnn
Gaston. W & Wlgmdre.
General Cigar Co.
Oen Cigar Co deb pf
General Electrlo Co.....
General Motor Corp
General Motor Corp dob.
Gen M Corp. deb pf
Goodrich, B F.
Goodrich. B F, pf
Gray & Davis...
Great Northern pr. .....
Great Northern Ore ctfa
Greene Cutanea Cop
Gulf, Mobile & North pf,
Gulf Stales Steel
iHartman Corp
Ilendoe Manufacturing..
Haskell & Barker Car
Hupp Motor
Inspiration Con Copper..
Intercom Con Corp
Interboro Con Corp pf.
Int JVen Corp

Atrrf Corp pf
Int Hurvoster Co new..
Int Marine
Int Mer Marino pf

3.50 100'Inter Motor Truck 1st pf
,. 3700jlnternatlonat Nickel ....

4200 International Paper
1000 Iron Products Corp

Jewel Tea
100 Jewel Tea pf

1000 Knnsas City Southern!.
1000 Kelly Springfield Tire...

200 Kelly Spring- - T P pf
200 Kelsey Wheel Co

1300 Kenneoott Copper
1.20 S100 Keystone Tire & Rubber.

61 5000 Lackawanna Steel Co....
1000 Lee .Rubber & Tiro.

ovviljeillEU alley
31 17001 Loews inc

700 1ft Ino
1O0 Loose Wliea Biscuit

IS 200!LcriUard. P. Tob...

4
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100'LouIsvllle & Nasnnue.
500 Mackay Co pf
SOO'Manhattan Kev fjnar,
100 Mathieson Alk works

14700 Ulexican Petroleum
Miami Copper

U0 17100Mlddle States Oil.
4000

600
200

1700
600

Int

Mer

700

Mldvale Steel & Ord
Minneapolis 4 St L now.
Minn. StP&SSM
Missouri. Kan & Tex....
Missouri Pacific k
Missouri Pacific pf,

4rvjHulUns Bcuy ,..,.
500 National Acme Co.

1600!Natlonal Aniline & Chem.
1M National Anl & Chem of.

1000 National Conduit Cable
00 National Eaam a Stamp

400 NaUonaI Lead Co.
100 National Lead Co pi
26 National Iad Co pf.

S00 Nevada Con Copper...

200 New Tork Air Brake.
W Aew lortt v,onirai.......
00 New Tork Dock

L 101 MN T.NH4 Hart

4 . . . .

.

lOOINorfoIk Southern
100Norfolk A Westernf...
TOA'Vnrthsrn Fadrlo

l SOOSNova Scolia S. 45: C

a

81
38
67
73

1

79
111

42
96

180
112
41
13

100
19
94
41
60
91
78
92

106
20
60
94
81

90
124

83
97

333
57

115
103
43
18
52
56

8

47:
82
70
87

1365
112
112
142

03
14

108
100
35
47
62

115

2l
111
85
10
14

104
18

9

23
22
75
36
69
62

78
46

123
56
10
25
37
55
86
81
36
64
74
16
32
87
38
56,
4Ui
81
19

10
81

196
41
80
95

172
169

7
14
1

5
21

104
101
14
23
16
72
87
36
23
14
64
85

160
242

70
85

7
92
31
77
37
32
28
59
87
30
58
13
61

3
13
17
70

118
34
37
72
20.
74
39
15
41
17

111
99
65
28
31
68
80
45
26
19
50

153
ioau

63
46
29

172
23
33
45
17S
71

9
38
44

'36
55
83'
9

71
77

105
104

14
45

71
33
32
XO

14
94
78
53

8

31
38
C7
73

n

40
86
80

112
43
90

132
113

44
13

100
20
98
41
60
94
79
94

io
23
62
94
81
43
90

127

98
335

58
116
103
43
19
63

50
62
76

1370
113
112
151

63

111
100
36
47
62

118

22
111

87
10
14

104
18
10
20
23
76
37
70
62

80
48

126

10
26
3S
57
86
81
33
63
76
16
33
37
39
56
43
81
13
26
10
83

198
43
80
95

172
169

101

247

118

riiriJii'iVi) ,6 .,. f'.r,, v

1919.

,651,105
27,083,965

3

88

14

1

120Vj

55

7
15
12

5
23

108

14
24
17 V.

73
8S
36
24
15
64
85

162

70
86
70
92
32
77
37
32
28
63
87
31
59
13
53

4
13
17
70

S01
89

2t

41
15
41
17

113
99
66
28
31
71
32
45
23
13
50

152
103

64
46
29

33
34

.46
IS
72

9
Z9
46

S6
58
85
9Ji

71
77

105
104
14
43
97
71
33
31
10
14
94
7S
58

Low- -
nt.
31
38
07

1

39
86
79

96
130
112

41
13

100
19
94
41
60
91
78
92

106
20
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94
81
41
90

123
83
97

50
115
103
43
18
52
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3
47
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70
87

1365
112
113
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63
14

10S
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47
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115
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21
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10
14
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18
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25
22
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35
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118
78
46

123
55
10
25
37
65
86
81
35
64
71
16
32
37
3S
56
41
81
13
20
10
81

195
41
80
95

172
169

7
14
12
5

21
104
101

14
23
16

87
36
23
13
64
85

160
:42
70
83
67
92
31
77
37
82
28
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GOSSIP OP WAIdSTlEET.

Market Tarns TJprrard,
Bullish factors rolled Wall

Street yesterday with rapidity which
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points up irom wcanesuay 0 cioao.
the late afternoon news that some
heavy gold shipments from England
might be expected was noised nbroadj
The rush with which, tho market started
early In the day continued throughout
tho entire session, with deflnlto upward
trend at most times In practically all

on tho Hat. The one exception
was tun ran croun. wnicn continued

1 I appear a bit sluggish. Oil shares led
U tho upturn, the steel and motors group

ilk following closely behind tho pace sot for

3

1
3

them. Short covering becamo Insistent
In the late afternoon and gains of
point to as much as points wero re-
corded all down tho line.

Wall Street Changing; Sentiment.
Wall Street wants to bo cheerful. By
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most commission houses. In which gloom
hss been pretty thick. "Wo are not out
of tho woods yet. by a long shot." re
marked ono big operator last night, "but
we certainly have passed some big ob-
stacles, at least." It might be added
that a great many of the professionals
who have been sitting on tho fenco for
a month or so fell over Into the bullish
pool last night and landed with a great
splash.

Motor Advance.
Considerable bearish propaganda about

the motor stocks has been going the
rounds of Wall Street Most of It was
to tho effect that cancellations of orders
tor cars probably would roll up before
the summer Is out. A partial reply to
this propaganda was made yesterday
when companies turning out low priced
cars advanced their prices, cffbctlvo as
of March 1. They tcre the Ford Motor
Company and the General Motors Com-
pany, which raised. Ita prices on Chevro-
let enrs. Those announcements wero
factors In the market's upturn yesterday.
It was reported In tho Street that other
raises are to bo announced within tho
next few days.

Chandler Motors,v
Directors of tho Chandler Motors Cor

poration will meet to-d- for dividend
action and, according to Information
obtained at an authoritative source, tho
disbursement will bo Increased from $8
to $10. Chandler's operations slnco Jan
uary 1, according to this Information,
havo been exceeding expectations nnd its
1920 business will undoubtedly bo tho
largest In Its history. It is estimated
that tho company will earn approxf
mateiy JDl a share on the stock th s
year, mis navmg, ocen maicalcd as a
resuu or hii( operations lor tho llrst
three months' of the year, which nro tho
poorest, so far as tho automobllo in
dustry Is concerned. Chandler is ono of
tho fow automobllo stocks which has
not experienced any largo decline

of stock dividend prospects. The
company has approximately 30.000
shares of stock In Its treasury and It is
stated authoritatively that If the stock
dividend decision be favorable the com- -,

pany win make a stock distribution Im-

mediately after Its rendering.

Marino Preferred.
Tho upturn of the market Itself Is

not entirely responsible for the sudden
recovery In International Mercantile
Marine, Back of this aro the Improve-
ment In foreign exchange, tho recent de-

moralized condition of which has oper-
ated tfgalnst heavy exports, and tho
fact that tho Shipping Board has turned
back practically all ships to ii.oteagencies, which will bo ablo to fix their
own scale of rates, Marino stocks, It
may ba &ddcd, have been a bright nnd
shlnlns target for tha bears In this mar-
ket. Marino preferred has borne most
of tha brunt of tho.nttack. With tho
Improvement In foreign exchange, with
tho present passenger traffic reaching a
sold out condltloa. and with freight traf-fl-o

gradually Increasing In Volume, Ma-

rine preferred probabjy within a few
months will be able to make another
payment of 5 per cent., ns Is its custom,
on tho back dividends due, which amount
to 47 per cent lt was reported yester-
day that tho company has been a lirgw
purchaser of Its own preferred stock In
tho open market.

General Motors and Da Ionts.
Tho much discussed Interest of B. I.

Du Poift do Nemours & Co. In General
Motors Is confirmed and all discussion
as to Just tho extent of the Investment
by tho Du Fonts In that company finally
la laid to rest in the Du Pont company's
annual report. It amounts, according
to this report, to 238.604 shares of Gen-

eral Motors common stock nnd 159,115

shares of Chevrolet Mptors common. Ao

tho Chevrolet Motor Company owns
"stock In tho General Motors Company
In an amount which makes every share
of Chevrolet represent 1.3195 shares of
General Motors, tho Investment really
represents 209,952 shares of General
Motors, common, tho cost of which was
J4S.75S!25J. The earnings on tills stock
In 1919. alter setting aside tho excess

profits tax. will be about J 37 a share.

ffevr StocU Listed.

The new stock of the General Motors

place iw.
f.v.

Sev- - aerie

at u.ai ii.......rr.

curb" lt nisht 2H. about at a
parity wlUi tbo old stoct. which grad.-ual- ly

be retired.

Municipal Dond.
It was pointed out by a largo bond

houso yesterday that offerings of 0. great
many Issues of municipal onda
awaiting tho recovery of the xnarket.

Improvement at least those
covered by new bond Issues since,

war. been at a practical
which may be traced back to tho diff-

iculty of disposing of the secorltles and
gtttlnz the cash to carry tho
work. dictusslns this of
situation tho Dotty Bor.A Buyer de-

clares that the market for
bonds la February was about as unsat-

isfactory as it could 'The supply
of new bonds counties, cities and
towns oft In February." says this
authority, 'largely because ot tho sud-

den drop In values. most cases the
law requires a municipality to sell Its
bonds for less tbar par and accrued
Interest. This restriction has recently
made 11 raiposslKo for essay Issues t
be sold until tho Interest rate could bo
raised, which requires reauthorization,
readvertlslng and often resubmission to
tho voters."

The Market and tho lcace Treaty.
Several eommlaalon houses express

tho opinion tho peace treaty, ro
far as Influencing awing of
one way or tha other Is concerned, la
hors do combat-- At one time the market
was fairly on Ita toe awaiting the news
ot the treaty. Just now It reads about
It with only passing Interest and hur-
ries on to the baseball news.

PeaasylTjuala Crade OU Market.
On. Crrr, March 4. Credit balances.

16.10. Ruaa. 5UCS; average.

SlMt it.311; anatA IM'1--
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Bantrof Ensland Statement.
LoypoN, March i. The weekly state-ne-nt

of the Bank of England shows the
foDowlng chassea: Total reserve de-

creased tl.47S.000 ; circulation Increaaed
4.:. 000; bullion Increased f3.15J.153j
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1 657g

saai; so rer ta
1 70
1 C978
8 70

Ean City Go 3a
S 50

Kan atrTor 4
1 7012

19 'O
Lade Stl la

0 93
2.. 0314

Lade atl ta 1990
10 s

LSAM3 IS 1973

1 8113
Ublfh Val ea

S 10O
H IPPU

Unctt sun
a ss
3 8813
3 89

I oos la) fds la
4 IH

Lou Naah 1

S 8II3
2 82

LANAKftOH
0 O7I4

L AN to M 1
' 1 631j

MldTalo 611 M
14 831B!

1 83
3 B23

alloftStLfdsS
22 61

sunn & St Ll
4 421g
1 41b
1 42lg!

Wo Pac is
1 01

lloPaod
3

Mo'Pac cm 4
1 65)
1 55U
2 551a
4 8534

7 84
4 85

Nat Emamri 5
1 0634

nenvrrieruA
4 .01

S V Cen dob Ci
2.,
8..
1..

11..
1..

43..

.01

.63

.63

.S3

4K

1913

l13

IH5
.82

...023s

. . .9218

...02

...923.

...0218

...0238

Lake
30

Ltir &
1)0

LortrrdpM
1W S

M
Man X

37J4
--Macsar..... 6I1

Susar.lK
00 93

May Sep SJ17

MaavtU....

H
Mex Fet
Mich tt

High.
95.60

89.90

92.42
90120
07.44

9,7.34

Y IM
I ,.708
1
8 70

NY Cen con Is
1 ogig
1 O8I3

tlVlWIHI
I vo

rrtatere4
2 63

NYAtrBr rr la
1 973

NY Oas ELt II
ft P 5s

2. 83
NYCftStLdbls

1 6SI3
MYLackftWlit

O 907a
NY Oct ft WU

2
N Y Bra ref U

3.......m3
N Y Tel ea

3 01
NY jm

32. 734
12. 785s
13 7S3i

NYWcatdientr
& Boston 44

1 41
6

1 S37g

1 JO078
1 1U1

Nortbllt 4 1

8
8 78
orthemPaots
0 743.
6 7412
1 7498
2 ...75
3 7S13

2 75
Northrnrcs

1 Olia
Or ftCaI WSa

R
OrSnortlJna la

2 0913
B 90

OrShortLloe tt
Fadflc is

1 781i
Pac of 4

3 703,
Pao ft T

C 865g
Venn cn is

10034
1'enna ca mi

13
6 883.1

Tens cm 45a A

0 hH3
1 82
2 8II4

Pcnna lwa
3 17S
1 01

Prre Mara A
2 S51J
3 85

Prro Marq 4 B
ir. 00

Pliila Co CT it
87

1 87U
Pnb.8erv Corp

or N ir 0213
Beading am is

1 79
Brad JO rlt I

2 82
ItloGrandoWn

1 507s
RloOWcoltrl

1 MOlj
6 4914

llIArk&UIKs
1 0l3a
S 6II4
S.30...601B
3.3O.,,C0l4
l..3a..603i

St Iron fa
6 861a

BtLftIronM4
1.......73U
1 733a

EtL ft BasPran

4.
9..
1..

1.'.
1..
6..
1.

ft
B

fi

StL ft San
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1
1 so

Bid.
Con Clrar. S7 Cl

do pt 7A K
Cou 7S SI

do pt..,...100' lCi
CornPU pf.IMn 103

Crtx 50 K
Stl pf.. 5C t7

Cub A SUC.J75 400
do 103 UO- -

Dtcrc pf.... 9 103
Edison.104 303

MdUN . 1W
United. .. 100

Diam'nd M.lll ia
D3S 'A pt W
Durham It.. M 60

do pf. 19 100H
Elk U P Pf 43

Btor...U0 133

Emtr Bran. 20 36

do pt 12U, M
Fed M(fc S 13 13

do pf. S0H
Fairbanks.. .. 73

do pf 51 ..
FishtrBody.110. 113

do pf 1U1 UO
Gen .. ISO

do pi K M
Cen Or pt S3 13)
Oa Mot pf 77H ?s
Cranby M J7

M & N 6i
Stl ipt .. 57

Itsivcs pf..l21 111H
nomestaae. tt CO

Illinois KSVIj 17

let Mot T.. .. 13)
do M pt.. CO 61

Int Nick pt a r.
Int pf 73 103

do pt IK. 73 73

Int 8alt..... (711 74

Cent. 6 7
Jones Tea, . 33 33
Kan O 3 pf 43 43
Eararr US 113

do pt.107 310
KelPpTpfJ S

VThl pt S 91
Keo A D M 4 .7

du pf. 2 a
Eiesre S 8.147

do pf. 103VJ
Kiess R II.. 7

do Df iQi
Laded fas 43

EJtW. 19
do pi

Mf.tm
pf.-...- l(0

1st pf.
do pf..U0

Beach.
Martin Pr.. 34

jMiaMrt.

pi......
Martin B...1H

00 pi....i
37

do Ut pf. S)4
do 3d pf..

pt 55
Cent,

90.88

01.34
90.00
97.60

97.40

Cen
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3.. 7H38......

Bon

Wf-rt-a

W
7434
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Tol
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13
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31
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1W
1
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113
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MSSM pf... 1 M
MSSMLU.. H 13
MKATpfU . 1

fc Es.. O --i
Power 43U 43

do at 53 55
MutUniBpf 7 '

113

90.10.
89.70
91.061
89.74

90.02
97.34

Korfft

03

Eerla.A

Oao....

Carpet

81L.109

Low.
95.40

97.50
92.34

Norfolk

..57
...S73,
...37781
...6758
...08
...6734

...6734

...677k
Emma

6frio
6SI4

Fran

80U

Ask.

HH
Elec

Chem..

Gulf
Gulf

Pap

Iowa

1WU
M7ii

Man

Mot
Mon

SO

.

iilKn
33,754,000

210,326,000
i

Not
Last. Cbgs.
95.60
90.33
89.70
91.25
83.90
97.60

'92.40
90.14
97.44
97.40

t

Railroad, Industrial
BtLftSanEraa

DuaiUtFlttaJf
aaj ta

BW.....MU
2
8 63
4 6213

StL ft Ban Fran
ncea

9 4713
2 7
3 4713
!0..,...'.4734
4....;.. 47l
3., 473)
1.; 4713
0..,....473a
1.......47I2
3 47
n 7ia

fitLottliSW M
1 0213
B 62.14

StLSW con 1
1 541a

Seabd A L adj
1 307g
0 30

,2 3878
16

1 8834
10 383

B 381a
S......3B3i

SeabdLrefU
4

BouthPae cv t
2 10013

14...',..10114
S lHa

BoutbPac cr 4a

6. ,30.. .7813
8 7834
B. .830.. .7814
1 7834
1 70
8 7914
L 70IS
B. 70

SonthPacrof 11

10.....74l3
2 7114
0 7478
1 75

South Pae 1
1 68

Southern By 5
1 84I3
1 ..84

2.. .4.. .8133
3 8413

fcolli Dram 4,
8 5713

SO By MAO I
2 57

South ItyStL 4s
1 eo3a

Tenna&RUS
1 83

Texas Cb cr ta
1 100

TexftPac 1st 3

10.S3O..70I3
1 SO

Third Avaf 4i
7 4r

unrae is
3 looia
4 10058
3 1001a

CniooPaclOc u
5... ....82
3 8178
2., .....8213
3.. 1ft. ..82

Cnionl'acrtf 4

1 7213
1 723.

Cn RR BP fdg
1 25
Eq Trust ctf
o 24

TJBBealtrftI Is
1

16 75
U B ltubbtr Ca

1 837a
33 84

1 84I3
u a eteci sr ss

14.,
2..

10..
2..

10..
2..
2..
2..

21..

....97U

....0678
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1 041a
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1 8ia2

Wabash 2d
1

Western Elcc 5a

1... 1. ..041i
West Union Is

5 sola
wilsonDo 1st

r. oa
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3 OIS4
1 015g
1 9134

Wia Central la
2 60

i UIKUIt.119 llf
ao pt. 10s

Nat EiS pf M
Nat Clk t S 63

do M
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do 3d ut.. 3H
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NYCiSUj... 31 .

110 1st pi. ES

do 111 pt.. 43
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do pf....... ..
NorfiW.pf. CI
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...... 12
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B pi W
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do 1st pf. 00
do 3d pf.. tt
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PnblloServ CO

....9034

Ity3t8p rf..lM
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do 3d pr.. 33
Bern 1st pt K

do 3d pf.. S3
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Bloss--S pf... ti
FtLaSW.... lu8hattfck... U--
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do pf. it3
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do pf.
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100
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wthnnrf.si leu

public Jcejioslts Increased 5.117.000:other desposlta decreased t37.41JO0O
notes reservo decreased: C1.43 000: Government aecnrltles decreaaed ;5Vji-00- 0.

The poTportlon of tho bank's re-er-

to llabUlty this week la 13.1 6 per
cent; last week It raa 17.03 per cent.Rata of discount, g par cent.

At

EXEMPT FROM

FEDERAL INCOME TAXES

State of Minnesota

5& Ccrlificat es of Indebtedness!"

maturlnr serlallr
105J-10- Inclnilre

A legal inveitment for

Savings 'Banks and Trust
Funds in New York,

Massachusetts. Connecti-

cut and other States.

Description Upon Btqucst

Pricft to yield

S3 Pine St. New York

Unfon' Arcade Bid.

Bonds
of

England and . France

when considered from the
point of view of an

Investment
are direct obligations of

nations whpse credit has

b$en historically jproven.

Because of foreign exchange
rates these sound invest-

ments can be purchased at
low prices.

All inqultlt) promptly anstttrti.

Herrick & Bennett
Maritri h'eu Ytr Sttdr Exthtn(t

66 Broadway, New York
Tcltchorte Rector 9060

beSH

Sound. Investment
in an
Essential Industry
FOOD 'and clothing: aro thA

of modern civil-

ization. An,. Investment In
nn established and prosperous
company In tho food. Industry
offers stability which must ap-
peal to careful Investors.

We ojfer
MAYS FOOD

PRODUCTS, Inc.
Sncceuor to Sebllenz ft Mara Co.

,. ,8st PrerreeI.Sfocl!
(cumufollre) with

DO 54 Bonus of Common

Ample, martrln earned over
dlvldemli: Preferred stock lias
safeguards of a bond. Com-
mon stock offers attractive
speculative possibilities. Let
us tell you why this Is a par-
ticularly attractive preferred
vtok Investment

Ask for Cirtular B-S- l.

I. D. NOLL & CO
Investment Cnderwrlten

170 Broadway New York

Berlin

Leipzig

Hamburg

Frankfort

Dresden

Munich

Cologne

Coblenz

Particulars, Frltea. Full Details
Sent Upon Request.

Also descriptions English, French.
Balttaxi and Italian Bonds

Sent Upoa Bequest.

IS

!
is

it

I!

Farson, Son & Co. I
Members New York Stock Exchange.

11S Broadway, New York

W.F.Ladd&'Co.

Investment
Securities

New York

II

i!

IF

1!

Kirby Lumber:
Common & PreferretJj

J.K.Rice,Jr-&Co- ,
rheoe 4000 to 4010 Jdm. 30 Wall St, r'

11 '

Whitman & Barnes
Singer Manufacturing
Safety Car Lighting & Htg.

FREDERIC H. HATCH & GO:

Katablhlted 1KJ. V

Bulla. Cklca(, FUlaialpMa, asd llotti

i

i

ia
it

-


