Oil Fields

Venezuela and
Colombia

Ask for Circular A. 1.

Geo. A. Huhn & Sons
Members

New York Stock Exchange
Chicago Stock  Exchange
New York Cotton Exchange

1418 Walmust Se.

——

One of the World’s

Hydro-Electric

Developments

The Mississippi River Power
neiates its power

jts plant at Keokuk, 1|
etiategically located

alieady supplies
curient to St. Lonis, Builington,

We offer the first - mortgage
8% sinking fund bonds of this
company ar ¥ price

Send for tircular S-1

GLIDDEN, %AVIDGE

Members N, Y. Stock Exchange
20 Broad Street

The Bond Department

of
Henry L. Doherty
& Company

60 Wall Street

that Telephone Numbers of the
Department have been changed

Hanover 10060 to 10069

this change including Bond
Department Trading Desk

J.K.Rice,Jr.&Co. Will Buy
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. JK.Rice,Jr.&Co.

Fhones 4390 to 4010 John. 20 Wall 8L, N. Y.

New York

IC H. HATCH & Co,

W S

8 Americ
-~ FREDER

AND COMMENT

'Investment Outlook Helped by
Reported Gold Import

Engagements,

SHARP RISE IN STERLING

Controlling Factors in a High- of
Iy Complieated Finaneial [
: Sitaation. g

%

By WILLIAM JUSTUS ROIES.
The markets wers naturally excited by
the news of the proposed 550,000,600 gold
shipments to the United Btates by GOreat

Britain and Prance In the effort o Ye 'gyiey of waek. .. ...oveeevssrerisnrosioes 698,910 4,696,391 3,005,447 ) Janoary 110 8o, isseeiiariisriniarse 4B

habilitate the sagming exchanges of
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seeking bast
they can agsinst the viclssitudes of a
falling markst.

Itnl: by shrewd buyers of
marchandisa that the situation presents
unusial the malnte-
nance of prices and the difTicuity of pur-

effort to safeguard themsolves against
the losses of a falling market.

Many merchants have found it difficuit
to determine what to do, sinceé retall
buying is béavy and it is necesaary for
the Ilarge stores to carry an lmmense
stock of exponsive merchandise, The
effort of many hag been, however, to

b
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not a8 high and partisan rivalries are
lean of a factor,

A hopeful sign, howeyer, Is the Im.
provement In labor tions and the

BROWN BROTHERS &

Philadelphia NEW YORK

CO.

' DOMINION OF CANADA

5% Internal War Loan of 1917

Maturing March 1, 1937. Principal a.nd
interest payable in New York. Owing
to the depreciation in Canadian exchange
these bonds may be purchased here
at a price to yield about 6.15%.

— m—

TOTAL TRANSACTIONS IN THE NEW YORK STOCK EXCHANGE

Week Ended March 6, 1920.

1930, 1918, 1918,

Joana are not good, but owling to the

fact that hundreds of country banks in (1447

the Weet, North and South are heavily
loaned wp and have no free money to
| invest at even § or 10 per cent.

House Shoriage.

All the world Is short of houses and
{n Great Britain a series of 6 per oent,

housing loans has bheen planned with 120%

Governmant ald. This movement re-
pambles the community buliding under-
takings of this country backed chiefly
by the Interfor Industrial corporationa
that are large employers of laber. Many

of thesa ventures are heavily ﬂpluuml 4:5

and properly financed without, how-

ever, Oovernment ald. But the absorp- g¢
tion of funds In thess profects has been 150

a contributing factor to the credit strain

and the movement is by no means at an  4oe
1 ‘;“

end,
Thers are Indications that the spring
bullding this year will break all records
In the history of American boilding, and
that the outlays for factory Improve-)
ments will reach large figures. These
Investments nust be forthcoming, for,
the need |s urgent and thoussnds of

finding shelter at overcrowded centres

of industrial mectivity. ‘Building costa 13&
80
labor is still hard to gel. The conee- 194y
quence Ia that the Industry is burdened 3331,
with a great deal of Incompétent help, 100

ware naver higher at this season and

which adds enormously to the cost of
construction and makes it diffieyit for
the contractors to finish their work at
the appointed time.

from lo-day, and during the following

fortnight the banks will have to pro-| 193
vide for the April disbursements, which. 13

will probably require §175,000,000 or;

more to adjust. We shall then be In &' 11
period of normally heavy financing, 102%
25

when large corporation borrowers lasue

new securities and the bankers are 29
called upon to finance the usual revival 147
of spring trade. 104
15
plicated by the conditions prevalling 15“
 abtroad and the enormously increased 1714
\ burdens which the banks have to assume 95
"in caring for the requirements of cor- 904
porations and frms which In ordinary 237%
times find It easy to wll thelr paper In 135
the open market With recource 1o 48
this channel cut off hundreds of cor- 38
porations and firms have been foresd to 104
ask their banks for their limit of credit 756%
in order to for the cost of con- P45
ducting business. This Is unfortunats, 172
since it Heprives the bhorrowers of their 35345
“grcondary reserve,” which is ordinarily 28

The situstion this yéar has besn com-

not avatled of except in emergencien.
The Outlosk.

Although the prospect favors easier H07%
money rates thers la nothing In the sit- 102%

uation to suggest heavy additions Lo the

tund avallable I speculative llm. L
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85%
9%
3%
87%
20%
peopla .are experiencing difficulty in gy
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Income taxes must be pald a week: 18]
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‘?.Ni I?ZW{Chlndler MOtors.......v./120 (120 [138%
2200 Cheeapeake & Ohlo......| 57| 55%/| 68
300/Chlcago & Alton.........| 10
100iChi & B THl pf Eq Trefs,| § 8
8200(Chicagn Gt Western.....| 10%]| 8351 95
1600|Chicago Gt- Western pf. .
.| 18400/Chicago, Mil & 8t Paul..| 39%/ 871§| 878
8400/ Chicago, Ml & St P pf...!| 60% | 55%| b8
1400{Chicago & Northwestern.| 87 | 85 L1
200{Chicago & Northwest pf. lli 1114 (115
600 Chicago Prneumatic Tool,! 831g
Chicago, R I & Pacific.,.| 30%| 357%| 37
Chl, RI& Pac8pepf..| 68%| 64 | 65
3400/ChI, RT & Pac Tpopf..| TT%| 7 4
Cidla Copper...c..cvvevna.| 17%) 18%] 16
IChino Copper...... 4 3
Cleve, C, C & St Louls... 50
Clev, C, C & 8t Louls pt.i L1 68. | 68
iCluett, Peabody & Co....| 88
‘Cluett, Peabody & Co pf.. 101 (101 (101
CocR-ColR ...ociinsenines| 38
Col Fuel & Iron..........
(Colorado & Southern.....
‘Columbia G & Elec......
Columbla, Graphophone, .
Columbia Graphopho pf..' 80 | 80 | 830
‘Consolidatted Clgar......| 67%| 67%! 67%
‘Consolidatetd Gas........| 33 | 77%| 81y
Con Interstate Cal Min..| 1975 19| 193
Consolidated Textils,....| 29 25 28%
Continental Can.........| 80 | 79%! 80
Continental Candy.......| 11 105 ] 108
Corn Products Ref.......| 85 | 70 | $4y§
Corn Products Ref pf....|106% 104 [104%
Crucible Bteel Co...... 100N 100  [196%
Crueible Steel Co pf......| 98 | 963 98%
Cuba Cane Sugar........ 431 4081 4315
Cuba Cane Sugar pf.,... 81§ 79%] s1%
Delaware & Hudson......| 85 | 03%  94%
Del, Lack & Western....[177 [17T1 |175
Del, L& WsB80f.......1175 [176 [175
Denver & Rio Grande.,..|
Denver & Rio Grande pt.| 18 | 14 | 1434
500|Dome Mines....... o'

{Duluth, 8 8 & AU pf.....| 3%
200/ Durbam Hoslery M pf... 100%] 99% '1001§
Coal Corp,....| 28

erson
Endleott Johnson...
mimmﬂ { Johnson pf .' -
R N R

AROOIWrde T8t F. .. ovvivirann,. l:va* 35 | 33®

88 Plereennnnnnnnns A7y 18%] 17yl
$700{F amous mym:w e aenl w®
300|Foderal Min & Smeit pt.| 30 | 28| 29
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those countries and establish the neces- Range U, | v, Div,
sary credit balances here for recourse Flizh| Lew ]"l‘ﬂﬂ‘v'mﬂ-! ‘lllql.‘ m‘m1%
to by the Buropean customers of Ameri- 385 | 400 Adams ExXpress.......... N YN |-
ean flrms. Sterling exchange advanced B5§ ol .. 900{Advance Rumely.........| 40 | 384 83%] + &
rapidty on. the news, which had broad, 72 6| 5.80! 200|Advance Rumely pf......| 67%) 86 | 67%| 4 24
rseptimental influence upon the marksts 88§ 6 8.05| 1300[AJax RubDBEr....o.ccisess| 76 | 69 | TiW| + 4%
for securities, cotton and grain and im- 2 o .. 2200/Alaska Gold M.......oess| 2 | 1% 1%|— M
parted fresh courage to those who had - 3y «o]l  ..| 600lAlaska Juneau G M.....| 2 1% 3 + 1“
m depressed over conditions :m o i l'l!: i% Chalmers ;;:pf az ::“ :02 + z“
n r 3 | Chalmers o -
C:jmlﬂlhu S tmhvl' acute m:':. :z i l.;l cg'm Agric c'hem..'....... :gq‘; ::% gm 1-1&
strain, when (he were prepari iy 6 650, 200/Am Agric Chem pf... ..,
for the $1.000,000000 tax payment of 4qig 3 704 200(Am Bank Note..........| 42 | 41%| 42} + 1
March 16, these developments promised §gig i| 9.64) 3100/Am Beet SUgAr......res. B8 | 8 §1 o+ 4
rellef through the arrivais of the most 1383 (106 | 10/ 8.78! 1300/ Am Bosch Magneto...... 1145 '100 (114K + 6
prodigious movement of European gold ging | 383/ ,, l 15800/ Am CAN «.c.vvvannnnrires a4 | 40% 48 | + 2y
ever negotiated and brought more joy to 191 A ) $00\Am Can Pl .caoiaiinnan 67 | 98151 86y ve
the speculators than saything that has jegaciigg 121 0.23) 16700/Am Car & Foundry...... (188% |12745 [181%| + 4%
hww?ﬂl since  the amnistice Wwasippgy 7| 6.21] 100/Am Car & Foundry pf... 112% 1125 |112% | + b
signe 04y 0.30 Cottonys Oll...oveinens| 44 0% 9 + o
This gold will be of lmmense assist. 1;2 7.60 ﬁ nru.':m Byndicate...| 13%] 12%| 13 | + %
ance in bulldink up the depleted resarves (4gy 5.90 68, . .s0ansaaea(102 | 99141202 | 4 23
of the Federal Reserve system, but it 0% . o & Leather,.....| 21y 18] 21 3
will take several months to complete the | ;as HEAT] Am Hide & Leather pf...| 991 9035| 9935] <+ 2%
;'"W*:*_i':h‘:l;m‘“’ e I (B 4| 8.7¢ A 1081 sisessessnsans| 41 ::: 3* I ::
aborin oating 68 8l 9.96 pliacis Saseraeandd SOW
until this has been reduced or paid off tern 95 | 88%| 94 4
entirely the nations will have to procesd 120% : :g i:: I: m‘m%g‘épﬂ‘ 12 !g; 12% i y‘g
cautiously. But the situation is growing | ygol 3| 3.80] 2200/Am Linseed CO..........| 9% | 71%| T8%| + 1%
brighter, for government borrowings ars T3 o1 94 + 3
dee \nr and moat of the nations are leﬂg ! 8.35 Am LOCOMOUINVG. cuswvnses ;‘ = 101* T !‘j
reas 1081 7| 6.66) 200/Am Locomotive pf.......|106 |106%
making an herolc effort to enlarge pro- | aa,
duction. gf‘-ﬁ o ol Am Bhlpll Comtlnerce....‘ :fai %:“ i;"ﬁ i 3‘&
o T I e i s, Mo 17 T: 748 300/Am Smelt & ﬁf‘i;:‘.:::::" 95% | e e ;5&
o i " 82 6 7.88 Am Bmelt 8ec A..oovees.| S1%] S1551 813 4 1%
ond, sccumalaing ouce mors & Wfe (Ll g | 13udal| I00Am Small. oo e 0k o - o4
N earted was (he main reliance of the 46%| 38 | 3| 7.06' 7300:Am Steel Foundries..... 435 403 425 4+ 1%
foreiin & x 91 77980 700/Am Bteel Foundries pf...| 92%( 80 | 80 | — 8%
oreign livestment markels. This means 141% 123 2 531 2800/Am 8 Rt div 1974 1283 197 + oy
that the bard hit forsign pationd o08 . g 7 603] 100/Am Bugar Ref Dlossverr. 116|118 (116 | — %
Bradeuly SUtinE N e et | 9 101145 7100/Am Sumatra Tob........ 8%/ 80| 87 | + &%
with war indebtedness for years tol| 93%| 84 | 7/ 333 300 Am Sumatra Tob pf.....| 85 | 84 | 84 | ..
come. Great Britain is progreesing more 100N 3% B S8 6HGAm el & Fel......ooo) S0HI ST SRS Fa0
T large - . m ToODALCD s sennncnnns e b -
:EI.:! ::'nyf::el::: toradnw“tec‘:untuclurly ’::\ 9245 | ;]. :-;:F - {g}m T.n?’hh“ g:cnew.Ai---J g:% ::% ”E + 25
. T45%| > 7100 Am £e0 ex div.. 7T T ‘
e 18531 7| 5.89] 74900 Am Woolen. ... eiieeee ‘uou-mmmui + iy
Tight Money Couditions. loﬁuilomi 7 688 400 Am Woolen pf. E.......uoaz'mg%.zoiu B a:;
There Is nothing in this gold Import 2]“ .I ool 1900]Am Writ Paper seren 4 4 ‘1 :u s : 4%
e Soverer, t5 ageet: al 21N | ..| 18400/ Am Zinc, L & Smelt.....| 205 17 | 20| + 2§
! 3 591 10.61{ 1800'Am Zine, L & Smelt pf...| 66%| 513 | 6614| + 84
th i
R e L ey e tracy, | 984 1'690| $400(Anaconda Copper.». +-..| o8%| s6%3] 68| + 1
et & et that ‘the forsign goid| 38% oo wi]  400JADD AFbBOr.....eaeaee.| 183 158G 15K & &
when i comes will be needed to provida | 37X el wo|  1o0lAnn Arvor pf. ..ol 264) 3681 268] + 1%
I trane- " . oe) i 2 |+ PPN nl -
Ctions which s i ol swing. | $74 l il | 10 Associated Dry Goadaci,f B34 :7:: 2“5‘] + 3-,5
T4% 6 9.26] 200\Ass0 Dry Goods 1st pf... 4 eyl —
All'the great nations are hard D | 5% 6| 7.33 “?’.&‘:*“'h_“ Top & Santa Te...| 83t 14 3
ey 2 itain, | 82 8.45| 2100{Atch, Top & Santa pt. 7 To%al 7Y —
Sitan b O e e Saner | ? 7 798 1200/Atlantic Coast Line......| 88 | 861! $7%| — %
f;m‘”:f;umm; the strain (s Hkaly to be | *1370 20/ 1;; g:]uunnuc n.;nnm;‘.*.....\lgo .}m‘.izgo “
' Ly 114 7l 6 200 Atlantic Refining pf.....1 {113 | —
e T sasta. 1114 i ..l ‘25[°Atiantic Refining pt.... 113% 1135 (113%| ..
have been made to finance the other im- [176%/137 | 10, G.68! uzoo'i:::. Gulf & W18 S.ﬁ...llﬂ!‘iiugﬁ xgsu + 9&
75 5 7.80] 300MAL Gulf & W I 88 pf...| 643 6 134 + 1
portant projecta held up by the war. . ! ; 1 -
ket | 19% 18 | .o .| 600{AUtOBAlES Lii..ianiaeens| TR 13 | 1] £ 1%
T e A | (hias vattous 1228|1634 su[ 6.26 257000/ Baldwin Loco Works.... 112% /10731113 + 4%
ate Pnd municipalities will have to (103%] 98%) 7’ 7.00/ _ 600/Baldwin Loco Works pt..[100 1100 1100 | + 1
s o oay for the Im-| 38%| 278% ..| ..| 21600/ Baitimore & Ohto...,....| 33% 35%| 35 | — 3y
D oot warkc which has been held 5p 4 851 1400 Baitimore & Ohio pf.....| 48% 47 | 47 | — 1%
: » 9 il ae 'Barne N ssssranes | B2y 62! 62N "
ever since the United States became An 13:'5 114 875! 1700/ Barrett I1?:';:'1...r..........ino"'gl:u'"-' ns:i + 3%
active participant in the military enter- .| "100/Batopllas Mining........| 1% 1% 1% .
goss, . ..| Bb00{Bethiehem Motors.......| 23%| 21 | 313 + 1
ok o ittt S 206100 o) it S L, N 48
% . . 1114 | ! shem Steel 8 p ¢ pf.| \h . +
e e tnuie Iaarior arrespondants | $76| a7200(Bethiohem Bteel B.......| $T5%| 635 8% + 3
. e = ‘Boot eries.....hen00 “a 3
to adjust the large number of furm PAY- | o, | 848) 100/Brookiyn Edison Co......| 843 | 4%/ 843} — 1
ments and resity obligations matur®g) oot | 10/%Brookiyn Edison Co....| 954 9514] 95% |
last Monday. There have been In addi- | p .| 800/Brookiyn Rapid Transit.,| 14 | 13%| 138 + 'y
tion the 314,500,000 Argentine gold ship- : =L [EXHINLY - | 135 T "
. 200'Bklyn Rap Tr ctfs of dep| 10501 85 0% .
ments to provide for and the brosdening | c i 500(Brookiyn Union Gas.....| 53 | 52 | B2 1
deémand from mercantile borrowers 00 " y I 00! Sl D. ; s
The ‘mercantile paper markst is quite 1 81 1 18”'“ Shoe pf..... e 6 ' § ? . %
extraordinary In that the situation has «vj 200/Bruns Term & R R......| 84| 65| 613 3y
S e wralned than the quotations |129 :.g:.l B s i 12, llg: 106 E
indlcats, for the fact is that very fittle 1 il :m Burns Bros pf...-.-..... 106 11 % 10"‘ ‘
can be sold on even & T por cent. .+ 1000(Butterick Co.............| 193] 18 | 18§ b
o o o g A i .t TSOg}Buttc Copper & Zinc.....| ;gyg agu 105 + 1%
do not cars Lo tle up thelr funds in tme ««! 11410|Butte & Superior Cop....| 37T%} 25 | 26% 3%
o | ..| 16900|Caddo Cent O & R.......| 33%/ 18%| 234! & 4
B N s faerva hadte of 788 California Pack Co......| 16%| T4% 6% + 1%
the Federal Reserve svetem ls notari- | .| 10400/California Petroleum.....| 37% | 32% | 36| + 4
&ty weak for the opening of Marh. | §.85| 1500/California Petroleum pf..| 70%%| 66 | 70%| + 8%
ou&),me of ths strongest interior banks 4 6,671 400/Calumet & Arizona.......| 24| 60 | 60 W
deciining to grant ccommodation |13¢ | 8.21] g&00!Canadlan Pacific ex div,. /12235118 M21%] + 2%
are ng : ' 1y 7.18)  800/Case, J 1. Thres M pf....| 99 | 97%| 99 "
to customers, in cases where, H I8 POS-|)o4 5 .14 13400/Central Leath 1% | 76 o+ 3%
sible for the borrower to get along with | 14 % 141 1 ntral Leather......... : X1 76%) 2% 27
one-half the sum appited for, or without [ 108% | 831 200/Central Leather pt..,.,..li 514|106 10535, ;
a loan at all. Thia I8 not because the ! '-15] e Cmu:flmi’ucoﬁf:pg;u] ::'& ;:* :;H
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Bl 685 1] i.icl 8500|Great Northern
a1 | n 4/10,60| 2700!Great Northe

8:“ %l | - 400|Greene

108 | 54 7] 8.05] 100/Hartman COrp...cesscses
5% 10 ’ AR lmlﬂem&u Manufacturing...
62% 60 4| 6.75)| 6000|Hanke!l & Barker Car....
16 |13 | 1] 8.00] $900/Hupp Motor...s........n
90%| 50%! 7| 824 042! Nlinols Central..........
61% ] 60%| 6 1114 SSOO;lnsplratI-nn Con Copper..

i 3% .. .. 2500“.I:|terboro Con Corp......
1wl 9] .. .. 2100'Interboro Con Corp pf...
23851 13%) .0 .. 400/Int Agrl COrP....uiessssl
83 | 69 bl 710 100/Int Agrl Corp pl..iivsiss

185 (1125 6| 6.04] 1000 Int Harvester Co DEW....

11%| 76%| 7| 6:31] 200/Int Harvester Co pf new.
B1%g| 27%| . oo 44200{Int Mer Maring........u.

R11% | Té's| 6] 6.67) 27100{Int Mer Marine pf.....ies

84 | 73 (850 4.86] 300/Int Motor Truck Ist pf..
69141 60 [3.b0| 6,69, 300/Int Motor Truck 2d pf...
20%) 19%| ..| ..| 18100/ International Nickel,,...
88 | 8a%%| 6| 7.08] 300 International Nickel pf..
898 T2%| .. ..| 15800/ International Pape
T9%| 70 | 6 B11] 100|Inter Paper pf stpd......

=3
-
o
BY
28!
& “
LRI

51| 39% I ..| 2200Iron Products Corp
21%| 14 v eo] 18001 Jewel TOR..cessscssansss
445 BO%) .. .. 200/Jewel Tea pl..cccvinsnnes
19 | 13% | ..| 2%00'Kansas City SBouthern....
48 | H 4 B82 600/ Kansas City South pf....
1521110715 | 4! 3.22] 7500/ Kelly Springfield Tire....
106 | 96 § 814/ 700{Kely Spring T § p ¢ pf..
90 6 | ..0 .. 200 Kelsey Wheel Co '
1335 47%! 2| 690 B000IKennecott Cop ex div....
| 4845 ! 2475120 2.63| 41700/ Keyatone Tire & Rubber.| §
g}&l :Z"& 6 8 Eil 15033"1,:&&‘1“; Bteel Co. ..\
; ) (S ]
asil 38 | ..} ..| 1900/Lee Rubber & Tire......,
460y io&ﬁllﬁ T.GSI 1900/ Lehigh Valléy....covvis.
18 | 4% .| ..l 900/Liggett & M Tob rts...
e 2 e
8 1 o . , 56 | S AR PO
0 |45 | ..l .| 1400'Loose Wiles Biscuit......
100 |98 | 7| 700/ 100/Loose Wiles Bis 1st pf...
183% 1453 | 12| 7.84| 300 Lorillard, P, Tob,........[153
113% | 98 7| 6.88) 800|Loulsville & Naushville...[1088; 103
69% | B4 6 8582 200 Mackay Cos ex div. . @...!
84 | 1 4! 6235 1000/ Mackay Cos Pfe.eiieraies|
186% |108 I 10) 9.08] 100 Manat! SUBRF. ..oicveensn
48 |39 7/115.50, G600!Manhattan Elev guar....
33%| 28 | 1%/ 5.00] 300/Manhattan Shirt.....
3y 2 | Lol «s 100/Mathieson Alk Works....
3ay! 18! .. .. 100Maxwell Motor.......
353 | 18% .. .. 100 Maxwell Motor ctfs......!
230%| 20 | .0 .. 200Maxwell Motor 24 pf ctfs!
181 (117%| 7| 583 500 May Dept SOres. ...
222 :1;:“| 10 5:62] 72000 Mexican Petroleum. ... 151
2 1 2| 8.79| |Miam| Copper
718 | 22% 1.20| 4.41| 57800/ Middle States Ofl........
52%( 42%) 4| 8.70| 13800/ Midvalo Steel & Ord.....
183, 9 el o+ TT00{Minn & 5t Louls new....
74| 63 ’ 7] 9.61] 300/Minn, St P&EB S M.....
1 L] - ool T800|Missour), Kan & Tex.....
18 8% .. .| 1i60'Missouri, Kan & Tex pf..
1%l 2t | .. ..| 20600|Missouri Pacific..........| 31
498038 | .. ..] 3900 Missouri Pacific pf.......| 49%
69%5| 615 3| 462 100/Montana Power..........| 85
100% | 09 7, T.8! 400 Montana Power pl.......! 08
|51 35%( 4] 9200 T0OIMulling Body..e.ieaneeis | 44
37! 355 835 9.58)  £00/National Aeme Co....... | ae%! 3%
;33‘: "l 23 4300/Nat Aniline & Cliem..,..| 61
e 83 7
125 [110%| 7/ .12  7T00|National Biscuit Co |
116 [111%] 7 628/ 100/ National Biscuit Co pf... /111 111%
79| 63 5| 7.14]  800(National Cloak & Buit....

1% 8 ol s I 2000 Nat Conduit & Cable..... /
Mig! 8% "J §.331 1000|Nat Enam & Stamp......! 72
1025 9% 7 mul 145/ Nat Enan & Stamp pf...| $0%
satg! 125! 6 T.88] 1200/National Lead Co..... i
110 |106%| 7| 651 300 National Lead Co pf...../108
110 |106% :Ir e 24/*National Lead Co pf...[104%

3% 514! 5] 9.01] 3600

94%| 88%| 7] 7.86] 200/Pittsburg Steel pf.......
9% 21% ..| ..| 2100/Pittaburg & West Va....
270/ 15%| 1/ 5.19] 1900/Pond Creek Coal.........
108 | 84 8| 8.80] 4100 Pressed Steel Car........
104% (100141 7| 6911 200 Pressed Steel Car pf.....
[ 1 .+ 100/Public Service Corp N J,
117% (109 8! 6.92] 2100{Pullman Co....oeieevasns
MO 5| 6.25] B400|Punta Alegre Sugar
102 | 891 ® 851 800/Rallway Steel Spring.....
106% /1034 | 7| 6.71] 100/ Rallway Steel Spg pf
23%| 17%) 1] 6.28] 6300!Ray Consol Copper
T1%| f%| 4 532 17600/ Reading .. é
36 |13 2] 6.06] 200/Reading 15t pf..........
94 | 624 . ««! BOO/Remington Typewriter
60 | 3%l ..l ..| 300iReplogle Steel.......,..
5% | 37 ool «.1 1600|Ropublic Motor Truck..
124% | 84%| 6 6.71(/114800| Republic Iron & Steel....
110% | 937%(5.20/ 5.00, 43300/Royal Duteh Co N Y.....
16% | 15 1! 611! 33008t Joseph Lead..........
25% . 18%/| ..! ..] 22600/8t Louis & Ban Fran
34 | 2yl .0 ..| 1500/8t Louls & San Fran pf..| 33
30 |21 | ..l .. 4008t Louls Bouthwest pf...
77 | sa%y| ‘6| 9.30] 100|Savage Arms Corp
21%; 12%! .| ..| 5400;8axon Motor ...........
9% 6%| .. .. 1100 8eaboard Alr Linme.,....
195 1) .| ..| 1800/Seabsard Air Line pt
1240 214 8! 3711 600/Sears Roebuck Co.......
1171116 7] 6.08) 300/Seara Roebuck Co pf....
2% 1ol 1 t
% | The| T4e Sbell Trans & Trading. ..
4“!“ sy . clair Consol Oll......
§
41 |ua South P R Sugar.
105% ' asygl @
Wwlis |,

7.00] ,smmm |
4.06] 2100/Btuts Motor ......,..... 1
' 6.67|  500|Superior Sweel Corp
13 9 I n Cop & Chem,.....\
(231 [165%| 10| G.58] 46600(Texas CO0 ,.cvvvvirennsn.
193 158 ee) el 800 Tex Co 80 p
a3%f 25 | I .| 10900/Texas & Puci

Co|
1 o “a 100 Gull'. Moblle . North. ...
30%] 11 T 100|Gulf, Moblle & North pf.
BATR| 6TH| .. .| 3200]Gulf Btates Steel......o..
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| A% . I 200/Nat B R of Mex 2d pf...
17%' 14 | 1l 687 3200/Nevada Con Copper......
T%| 9% ..] .. 400 New Orleans, Tex & Mex.
117 |92 | 10110.33] 1400(N Y Alr Brake ex div....
7315 e84 5| 7.023] B5700'New York Central.......
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47% ) 42 «ol 4dl 1ONYCHh & St L 2dpfl....
48%| 30 (2% 7.14)  400|New York Dock

61 | 45 |2%| 5.210 200 New:York Dock pf......
363 23yl .. ..| 51800|New York. NH& H.....
21%| 18 1! 5.00 60311\'“5' York, Ont & West, .
16 {10 -1 (NS wﬁolh'orfolk Southern........
903 58 7] 741 1000 Norfolk & Western......
58 50 B 9.26] 100{North American Co0......
814 683! 7] 8.9 8300!Northern Pacific.........
Ti%| 0% B 8.44| 3000/Nova Scotla 8 & C..

50T 3% 8,88/ 17800/ Ohio Citles Can. .. ..., =
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Bhy| 4N mci 7.50) 26200/0Oklahoma Prod & Ref...
% o. | «+| 1700,Ontario Sllver Mining....

142 1120 6| 4.14] 600/Otis Elavator.......
vel os| 4800/Otis Bteel,..... swakesae s
65 | 51 :l 5.48) 300/Owens Bottle Co, . oouuiss
4] 5.84 400/ Pacifie Davelopment. ...,
614 44 5/10.10| 1200/Pacific Gas & Electric.,
8% N li 3.12 100/ Pacific Mail. .......

2 ——

IO TV

- To Provide for Further Enlargement

of their en;i_neering operations, this twelve-
story building at 120-122 Liberty Street,
has been purchased for occupancy by

THE FOUNDATION COMPANY

Engineering Constructors
NEW YORK CITY

CHICAGO PETROIT NEW ORLEANS  ATLANTA SEATTLE
PFITTSBURGH PARIS, FRANCE SAN FRANCISCO

MONTREAL VANCOUVER
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2% 3T == 600/ Pacific Tel & Tei.........
108 | T1%| 6] 6.90/105000/ Pan-Am Petrol & T......
103% . 67%| 6! 7.22] 8600 Pan-Am Petrol & T B...| 83%

47%( 3735 3| 7.38] &00!Parrish & Bingham......

434 40 3| 7.12) 15150 Pennsylvania R R

35% | 20 i «o! 1000/|Penn Seaboard Steel.....

4113 32 ««| «.| 3600|Peoples Gas, Chicago....

23%| ..| .| 22200/Pere Marquette.....

51 | 48%! .. .| '300iPere Marquette pf.......

68 3 8| 7.58 300!Fere Marquelte prior pf.|

4234 34%| 3] 8.03] 8% Philadelphia Co....vvenee

82% | 4% ..! ..| 41200/Plerce-Arrow Motor.....
10835] 98 8 8,22 200'Plerce-Arrow Motor pf..
23%) 15%/) ..! ..| B40O|Plerce Ol COrp......uus.
98 | 19 8| 8.85| &00{Plerce Ol Corp pf.......

L1 50 4| 8.15 mtmu. O, C & 8t Louts, ..,
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Pittshurg Coal of Pa.....
0145 | 89 6| 6.70| 600[Pittaburg Coal of Pa pf..
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W, H. MACINTYRE,
68 WALL STREET  NEW YORK
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Standard Bank of
Africa,

EARE atall times glad to discuss
. South African and Australian trade

conditions with interested exporters and
importers.

Established 58 Years

360 Branches and Agencies
Resources $306,125415

Agent

++ 4| | ] bt ]

Tri.-City Ry. & Light Pfd. t
Morton Lachenbrnch & Co. w:""fn

= :
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BROWN, SHIPLEY & COMPANY

unders Court, Lothbury

P for Travelsra
LONDON, B C

Office
183 Pall Mall, LONDON, & W.
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LYON AND CO.
| 50 Pine St., N. Y. Tel. John 854 |
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by 18y Mersill, Lynch & Co..
h &iﬂﬂ?ﬂ GILBERT 120 Broadway, New York

ﬁ?
| Woodward Iron Common

I hones Rectar 765) (o 7699 Incl.




