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fPA&E NEW TOES IN 1020

Mfcchangtf of Ixjffs" Only Is
J JtossluloCost to ruMio

J,' Some $226,000,000.

f

tvv miiiMmI ownenhtu and 0Bf
Uon o too Icurtwrowh lUld Transit
linn, nxnil In tiu city and to the. Dublin
depend upon what ITylail meant

n August S. IslJ. n no rnvw w
Stank Hedley: .

urh tint turn thM lined back aim
Jet (ha city otfmJnUtrallon worry fcout

the. credit ud Hnancej avauauie i
On this na It premlso Utaro Uscwd

twaa tbo offices of the I. K. T. yeateruay
a gtattwnent authorised by Mr. Hedley.

Attar explaining that the facta therein
It wero barred from punucuy "

1 fcvp before tho Board of Estimate and
iTmnrilnnmrst IwnllM Of UlO Tery

1 aature of Uiom hearing, tho statement
'. admit that It U quite truo uui uw- X It. T. has a "bookkeeping surplus of
J" around 110.000,000." This itw n

cash, the statement nu , oui inraand reserre supplies.
It then goes on to say:
"If by tho word "turn back' la meant

a sale by the company ana purchaso by
tho city, It I highly proper to point out
tho magnitude of the financial propoel-flnn- d

Involved.
"On January 1, 119, but not before

that 1 after ten year operation unaer
the contract the city can end the con-

tract No. 3 lease and purchase the Inter-borou-

Investment In the .new eubway
lines and equipment at a fixed percen-
tal above cost. The lease for the
original subways runs to 196S with no
right or prior termination, oui wiui a
obligation on the city to buy the equip
ment.

This Important fact should be made
clear. The city's right of ecapture

'' covers only the new subways, not the
old. The city has, however, the right to

,fan 'exchango of legs;' that Is, It could
pick Ita line so as to operate a complete
East Side line or a complete "West Side
line, but the Interborough would have
the one tho city did not want, and the

, city could not take It away until the
end of the forty-nin- e year term. This

' irould mean that each line (one operated
fcy the city and the other by the corn- -
pany) would charge Its own fare, but

. riders could not change from one to tho
other through Forty-secon- d street wlth- -
out paying another fare. A similar
privilege at South Ferry would also be
lost.

"By contract the partes have fixed

m the measure of the value of those lease-- It

holds at the yearly sum of $3,178,000.
I IFurthermore. the agreed value of the
I company's investment ir the original
s subway equipment Is 4,000,000. Thus

there would be required:
To purchase tho Interborough invest-jns- nt

under contract No. 3. 3119,000,000.

To purchase the forty-nin- e year
lesseholds under contract 1 and 2 at
13.178,000 per annum, 357.740,000.

To purchase tho Interborough invest-
ment in eauloment under contracts 1

and 2. $18,000,000.
JIT .faking a total of $224,710,000.

"It Is apparent that If the Interbor-
ough subway lines were 'turned bock,'

en this basts the. city would have to' float its obligations In amounts to pro- -
' duce nearly $225,000,000 In cash. Under

existing financial conditions, to say
nothing of constitutional limitations as

, to debt limit, that certainly would be
sufficient 'worry for the administration
of any city.

"This demonstration of the city's
financial inability to acquire at this
jtlme the Interborough's interest In rapid
transit lines Is purposely confined to Its
eubway lines. If the city were to con-

sider ihe possible acquisition of the ele-

vated lines It would be confronted with
tho purchase of the additional Invest-
ment, amounting to more than $40,000.-OQ- 0,

which the Interboruugh company
has put Into the extensions and third
tracking and also with the problem of

. paying for the properties of the Manhat-

tan Railway Company, Including its per-

petual franchises.
"If, however, by 'turn back' It is

meant that the company should assign
Its rights to the city without a conslder-atlo- n,

a moment's reflection will demon- -
stratc that the company would not be

" permitted to do any such thing by the
trustees representing Its $221,000,000 of
bonds now outstanding. The bonds are

eurcd chiefly by the right under
' which the company operates the sub-

ways. To 'turn back' theso right to
he city as a gift would leave the pur-

chasers of these bonds without this se-

curity for their Investment, Tho sug-

gestion, therefore, would amount to
' tiiin that these Investors voluntarily

cancel the principal security they have
. and without which they would have no
tr incentive to loan their savings to help

build and equip the rapid transit lines.
"Incidentally It should be made clear

- that a receivership for tho Interborough
" would not Of Itself result in the city

. setting the subway for municipal op-- a

eratlon.
"So long as the operator, whether It

4o the Interborough or a receiver, per-for-

tho contract the city's Investment
remains subordinate to the Interbor-- -

ughs Investment'
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AT BROOKLYN DANCE

identifies Italian Arrested
After Long Chase.

A danco at Somer-
- Hall. Itockaway

A, avenue and Fulton strwt, Brooklyn, was
Jjroken up last night In panic by the
firing of a shot within the hail. A man
was seen to approach a dancing couple,
discharge a revolver and escape to the

, street. Tho victim was KImer Burke, a
' 'ehlpplryr csK-to- r of S29 Monroo street.

The bullet pierced both lungs.
Burke was alive after his removal to the' hospital, but the wound ia fatal.

Tie sudden flight of the gunman, who

ftf followed to tho street br a crowd
- J o (

tmctcJ Deteatvn Thomas Aulbach of
Inspector itcDonald's staff. After a
chase of seven blocks ho caught a man

i"wha said ha was John Paiisen of 520
Metropolitan avenue. When the man
nraa taken tn (hp hniml(.il nnrlt 4n

f I "J)r. B.'gela, the attending surgeon:
h. "He's the man that shot me."

Burko's vitality was considered un- -

' -- .V W...(,W.U v w,u ujv , 7-. lhIiAa i i arlM.

uum win iKveai .day ago.
v r,- -. nui ununru IO muKB SUie- -
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FOREIGNERS M
AMERICAN GOODS

Ciiancca for Detelopincat of

Oversea $ralo Ottered to

DATA WIIjL BE BUEPHED

Agcucics Arc Wuutcd til Mouy

Place Inquiry Conick

Trom Siberia,

111 iwekly VIA at trafl opportuniU
gathered by th Department of Own- -

mere Is given below. Detailed Informa-

tion rngardmff these trade chance may

be obtained by American firm through

Tin SUM A mo Nw Tobk IIXsAU) pro-

vided the Interrogator epeclfloallr state
the' number of th Item and place each
Item on a separate-- Hheet Ilia query will
then bo forwarded to the Department pf
Commerce, which, In turn, will fupply
him wllh further data.

Aa tho Information Is Intended by tho
Department of Commerce to be given
only to bona fide American firm those
wishing the data are required to All

out a blank, which may bo obtained at
Room 734, Custom House, Now Tor city.

Headers are cautioned not to send
queries directly to the Department of
Commerce, a Tns Sck and Nrw Yoaic

HrsxLD's eerial' number, due to the In-

tricacies of compilation, differ from that
of tho Department

Tur Scjf akb Nbw York Hmald does
not furnish credit ratings or assume any
responsibility as to the financial status
o! business men ot firms abroad. Those
desiring United States good and what
they want are:

2254. A commlMlon aiency compsny in
SvluerUDd dlres the repreenUtlon of
exporters for ISe sale of raw materials,
produce and manufturi of many kind',
aach as mtal, chemleala. coal, keroen.
cotton, rubber. r!a and food products.

S233. A company In England detirfs to
purrhns roller akate for men and women.

22SB. An Importing firm In England de-Ir-

to purchajn from manufacturer! ebo.
nlte mofdinu for electrical work, espe-
cially telephone handle

22i7. A commercial atent in France de-Ir-

to secure agencies for the sale of alt
torts ot canned roods. Jmi. dried fruit,
sweetmeat, chocolatei, preeervei. rait
meat, lard and bacon.

2338. A firm In Spain deatrta to cure
arenclt for the nJe of machinery and

and electrical material.
2239. An agency firm In Bvltierland de-I- re

to purchue and secure acencles from
American manufacturer and exporter for
the eale of genera! merchandise.

2280. A commercial stent In Poland de-
sire to represent firms In the sale of man-
ufactured good of all kind.

2281. A former manufacturer In France
d'etre to secure an agency for the 1

of raw cotton.
2202. A merchant firm in Belgium de-

sires to purcham sewing machines.
2263. A commercial representative soci-

ety In Switzerland dealrea to larurs ir.n.cle for the sale of all articles connected
!th the textile trade, uch a hosiery.

linen, drapery, clothing, ehlrtlng, elllc
gooae. lining, ice, velvet and fancy trim--

net.
2264. A merchant In Italy desire to e.

cure an agency for the sale of lard, bacon
and similar product.

2283. A wholesale optical good mer-
chant In France desire to secure an'ney for the al of optical aupplle.

Z29. An agency ts desired by a mer-
chant In Algeria for the sale of groceries,agricultural machinery, tractor and chem-ical products.

2267. A firm of contractor and engi-neer In Siberia I drslrou of getting In
touch with manufacturer of machinery,
railroad supplies, electrical equipment,telephone, lumber and pulp mill machln-er- y

and upplle, belling, agrlcnltnral Im-plement and automobile.
..68. Qootatlons and catalogues are

, flrrt 10 a,,n ot r cutters.
desired to get In touch withmanufacturer of electric wlro or machin-ery for making electric wire.

S?0-- - """hank' engineer from Swltxer-b- ons been la the United State for
,.'Sf,J,,iD0W tbmt to nta to Swltxer-lan-

to secure as farsale of machinery, hardware, too!., oil,, belt"
lE "'"nobilM and aceeimrles and tlreV.

2270. Agencle r desired
fnoce for tte . of .tee, WtK"igrtcal
prodocu 4?' aKmtt. tools, cheWa!

HL,'At11'" Importing bonse
bujlness In Jara wlsne to mikewith manutachirer and exporter whoire tn a HMritVm in ftimus , V.

of 50Jf11 100 rounds: ralphsle of copper,
caustic wd. calcium cartMr and tnlphste ofcalicoes, xrsy npoM. salrting.cambrics, print paper, office supplier, enment,Iroa sod trl product, Manila rope, fertilizergonny bags, flour, tn.

njrehnt a ".pain d.rre to par--

blcyrle and wines.
22T3. A sale company lo banada desire tosecure an agency for the tale of product , tortbe wboleaale grocery trade, mantjftctoruig

baker and cnnfecilonery. nd jobbers ofiriw iuy rvmwijoorrs supply lines.2274. An agency Is desired by a'coomereltlagent In Italy for tie ! ot beerleg; andrafTU.
227S. A horticultural Kbool is Poland desireto secure agricultural cceorl-- s of all kind,beehlres and all aoslLitwi la k.i.. .

mt.n VuM. "

jh. Kxcinsire representation for France Isdeitred by a nleaman for the ul, r
car. '
In Crecho-Slorakl- a to purckas and

S.msTDTJ ,or. ,Qe r insulated wire.,,,f.ble' Jncandewent limp. Installationmaterials, iwltcbe and robber foe leehntiporpoees.
2278. A commercial agent from Australiahas arr red In the Vntted Htate and desires tosecure the representation of manufacturer andexporters for the al of Tarlous liar ofpartlcnUrly men' wear, paper,minting machinery and vuch line a dt findmarket in Anstralla.

A. firm In .opsin dee Ires to ret ni
communV'atlo? with taannf.cturer of jnte ami

Teye table fiber.
--280. A merchant, firm In' .r. . . . .

Jo wcure an agency for the sale of automobile
thTih1! ' bont t0 PWf'riWy of

2281. An Inquirer In Canada desires tobe placed In communication with manu- -
" w001 lm'medlauiy.

2282. A merchant In France desire toeenre agencies for tho sals of machinery,
metal and chemical product.
.J., i. o..,. " sHino by a mer- -

,u ovvn wr uo iui or cnemlealproduct, pharmaceutical producU, bard,ware and machinery.
2211. A commercial agent from England,

wko ha travelled la th. United States andCanada for several year, la about to re-turn to England and desire to secure an
??.cy f.or a ' of American good.IJSJ. A company In Italy desires to nur-cha-

manlla paper of MTtral hade. es-pecially rose and natural color, made up Inroll of tt centimeters wld. Uilcknesa cor-responding to 2S to t gram per njuaremeter. A sample of the paper required
forwarded, and may be examined atthe bureau and Ita district office.!M. The owner of extsnlv forest inMwichurla desires to communicate wltlimanufacturers of woodworking machinerytractors, loading crane. aw. 4c, with aview to purchasing mora labor sarinsdevice.

2281. The representative of firm InArgentina Is In th United State and de-dr-

to secure an agency for the sale in theIllver Plata countries of textiles of allkind, knit good, notions, novelties anddry goods. '
2111. A merchant in France, having

largo order for woman's silk atocklngs
desire to secure sola agencies for th-- ii
eale of American manufacturer.

2288. A commercial chemist In England
desires to secure an agency. for the aata In
the Untied Kingdom or Franca of medicat-
ed rubber adhealr plaster, surgical dress-
ing sad similar articles of druggist eun- -

tu!ii,u vitnxia aiiu reuiuvea wna .were: . . . .... . .
;rrsimmoncd. He said he believed he hadVcmVeiToV wUVln, cMteH" "f.... - no IC IIAU iiCTCi naaw v 14 lilCUtT J

scen Parlstn before The Italian. It was l"Jar to thoe which werj forwarded,
beamed, was on h nr. n.,X P nmi at th. barwu or It.

iv.' mm
a

a

xisi. a merenant in Spain desires to
purchase and secure agencies for the sale
of drugs, chemicals, color, anilines and

1 !rar materials for Induatrr.
U ... 221!. A chemical manufacturing com- -nlel to IIave Free Por. I pany In Canada desires to get In touch witht I American manufacturing chemist to1 man- -. Biro-itf- , Harch 6. The city of Kiel is ' ufacture and sell their line In Canada. Itplanning the construction of a free nort ha an established elllnr erginlsatlon

' 'In the 10 ,h !Vlker 91nUr, F"'"0 "." now
wain town, taking tho IS? trw! r.,'u.alne fmf for ies org.n- -

tffor a pattern. The plans have been 1 2283. A etmmereJal sgeut la Italy, desire
up ana submitted for offlclal an-- w .Ircar afT?c7 m u" " von- -

jTrovaL In th n0. atrtoenobll aoceajories, motorcycle
mS founding of & .cceanories, tmltaUm lea tier for opboletlry,i,. t Wlld not have been tne (Istbes), electric stitsrs Has fibrerfjcaeiDK becausa of th city belnr a bsara.

I Crttieriaod ter tie sate '( estimcals, rcseer

. asW. Aa Aiaerhaa

t"Xv,ravOTwism a urnum.
wW9 A sjnBjMn jeiejsaiML elesirea to. ttcbN Kit

fk boot aid Kssef mT

'iii a
tttl.Az American

atlrrt STrJUes f isgrscles nit ibe sal
vanited sheet.
eemMbK a .Ire:

ISnrn?

jtpwseat-tjslnla- ti

or ) rut
Bsrdiram prasa

dT ielcra India. Ce
to rrprtaeat Awestcaa tsilaXac

rem ol itwelrr. aad sremeiti
fc aios.riU nnklacta uf dUfen
Inches loan rUWa, efatln bam

In

la

tfot Up talt ot 81W to IteOi ana sitkl
sre dettrr,! I rterlkw afTrth IS tba rains
830 to ftax It mdkl a(si dalre to Imt
saarpan of cigarette esses trl sUrer sad tntd

the araonat of tlUO to tl9h ly.
bs nade (arsogb htsk la, lad),

b lrre,l by ioUli firm W

ymvt to
iuent to

wire.

ate)
the sals of Jkostcry and eolbn piece; goods.

HQS WEEKLf OUBB XAISEX,

WDUBTltlAIA
BsJea. . HlrU. Low. Last, Qt'ge.

fJW Acms ral..,.... , m H

209 Air 4t 4i 41 -
liWAlaxainua Mfg.... U

TsOAm iiadutor...,. n
100 Amrr Candy ,
MOO Am Marcool lit
Of) Am rtaaor. toll
in Austin KTohol.,,. ttS
4tM innour Leather,, 11v Atlas Tack , 82

KO Iirtl Au Cbem... 8
W llr taTitiiu. f

iWO fir Am Tot coup. Wi
890 llr Am T coup rts T
no Ducyru .,.,.., 24

CW Vat fjfat rftw Central Teresa,... T

Clerdand Auto...
Coot Motor 11M

loot Colombia Emerald 12
KXO Cuban Am ftagar.. 424

KO CocJry Tin Foil... 23
M Colonial Tire. Ctt

Darie Wm A 41
ttico Jn Atphalt tt
lSUOea Aenli.1t t,f tin

82000 Can Motors a
ecocuietu Bat JUs.jn

W Gen Tractor lttvat uowwyn Ilcturt S
MOOOrape Olt, 1H
2J Once Ola pf 1 1HI

HaUSlgnai;, I
lcorteyden Chm

11 Hydraulic Steel... IS
tun Itriraullc 8 pf... H
2W Oeo Ida Co li

U"0 Imperial Tub S
Indian Packing... HU

1W Inter Rubber 14
-- SCO Klrby Lumber.... 27

UO Klrby Lum pf.,.. MU
2W Keistone flola..., 1414
l&fl Ubby McNeil it
23W Lincoln Mot A.... 49
&S0 Locomobile 2S

100 Liggett M B...1T0
W Mercer Mot U

WOO Mont Ward Co.... 21
im Maibohn Mot .... 114

200 Kt Fireproof pf. V,
X) Nat Leather 141i

K New M Land... iWON Y Shiptldr.... 4S
1K00 North Am Paper. 5itrw Orpheum Clrcnll. ti100 Packard Moty Patchogue Ply.... 42

fr Mot 44
4'W Pcrfrctlon Tire... 4;
130 Pressman
m Rwiio

C Radio pf
2TO Republic T

KO Root VandcrroTt
2404 Ktand Gas t E..
MOO Stand O It E pf.,

liVO Submarine Boat..t0 Swift Intcrnat....
Sweels Co

lSTob Prod exp...
lMTodd Ship ,

4000 Triangle Film
3W Tenn Ry L 4 P...
3000 U 8 II 8 Too!....
1W U 8 L A II

4S U S Kteem
ISO0 U 8 Transport...,
4W0 Unlteil Pic Prod..

00 United Profit Bh
WOO United Ret Candy.

2S
-- ;s
3

47

lt4ni
17H
42

i
IS
3

22
3

34
101s

IITs
zjh umon uarbiae... 7
1,D V TiTtaudou. Inc. 1

100 Van Itaalte , 42
199 Warren llros SO

1000 WUIya Corp 24
KO) Wlltya Cp 1st pf. t
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STANDARD OILS

JM Anglo Am fHI 2tH
) Atlantic Loboi.... V)

lONwOero P L....MJ
10 Prairie O k C....M5
TO South Perm OU...2SJ
so a o of cai n:

1 8 O of N J .718
155 8 O of N Y 408
IJTacCTim Oil... .....278

INDEPENDENT OILS.
Allen Oil li l'ian Alliance u

11000 Allied Oil i
I1O0 Alto 2H

83000 Amal Royalty ..f 48
1700 Aseodaled Oil ... Hi
2400 Arkansas Gas il

COO Barnwlell Com .. S3
S000 Bell Pet 1U

117(0 Boone! CHI 4i
Z&) Boston Mexico VA
tyt) Bon Wyoming .... lft

100 nrsto Oil 11
KOOCarlh Rrod ....... C

Carlb Trading ...140
TOOCIrde Oil 1

UOOClUe Ser B etfs
1000 Continental Ref ,. 4

IVO Cowlen k Co.. .. '
200 Cosden k Co new 40

2100 Cmhlnr Pet ..... 24
10K00 Dominion Oil .... 224

2300" Dnqneene 'i
121(4 EU Basin Pet ... 14
1AX Engineers Pet .... 14

MM Ertel Oil 1,
7000 Esmeralda Oil .... 4
7VC Federal Oil 4
154.1 Vensland 7U

14100 nilllland Oil 41
100 Gilllland Oil pf... 87

1S3DO Glenrock Oil 8
2af."nffey OlUeapIs... 80

Home Oil 24
4:00 Home Petrolemn.. 14

nonstrm 011.. uo
lSIIodson Oil
soa Indlahoms, Kef.... 74

149M Int retro 74
W Iniinrlble K

24X0 Island Oil 8
2800 Kay County. das.. 2

'

ISO King Petroleum... 34
1130U Lance Creek t DO

M00 Llrlnxtton
1500 Lone Star Gas.... 27

mtOMagria Oil 8
1200 Manhattan Oil.... H

U Maracalbo Oil St
raw Mtrritt oa
2S00Metex Oil 44
4100 Metropolitan Pet.i 14
HWMeilco OU 2
EOm Midwest Ref VB
M0 Midwest Tn 4

408 Morten Pete 24
2CG0 North Am Oil.... 24
cooo Ohio Ranger 4
WW Omar Oil ......... (
SOOPennok Oil 74

2SCO Phillip Pet 2
4300 Producer A Ref.. 14

400 Ranger Gulf 22
ao Red Hock Oil..... 1

leooRldurd Texas.... 14
29S00 Ryan Oil 14
4700 Salt Creek Prod.. i
aoSapolra ..... 84

1800 Seaboard O ft G.. 44
4300 Reouoyah OU..... ',,

4S0CO 81mm Pet 21
1300 Sinclair Cent 114

140M Skelly OU lit
UOOBoathern States.. 14

1 Spencer Pet 22
4C00 etanton OU 4

400 Steiner Oil , 84
ltlflO Superior Oil.. 14

TWTra Ken 3'
1900 Texas Ranger IS
1400 Texas Co w I..... 41

Texa
1S0O Texas) Coal...
lUOTbrsman Oil
OWTrialtr K

Tronlcal :i5i
17003 United OU....1 IMi
4W) Victoria Oil
UOO Vol can

11000 War
1100 Western

IMOO White
TOO White

IVir
7

800 Woodtrarn 7

toa

the

4H

R..

1000

4300

iii

14

18400 Alas Br Col
200 American Mines... 1
500 An Tin A Ttrag..

smo Atlanu f
WSOODelcher DlvMe..T W
17000 Belcher Ext 1 1

800 Big Iedg ..7--

8709 Boat & Mont...
lllOOCalM Mln...;.
C100 Canada Cop...
83M Candelaria M.

..t,imi
900 Carson Hill 2M
800 Con Virginia .... t

lTOOCrouon ...... i
1200 Cre MeNsmar.. U
100DtI Dslr Oop. 1011

7100 DeBeera Mines.... 41
74100 Dlrlde (1

(MlPandee Arl......, 1U
7000 M Salvador 1

70 Eureka Croesti.,, m
UOO Eurrkaj nUr .... Ti

350 40 Mining ....... IS
700 Oadsea Ooeoer . .

VXD Golden Otto
aula uoes

2100 Dm)

84900 Gold Sllr
77S0 Gold Zone

ht
iron

in

new.

Gold

OoM

l
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IOT....T.20DSOOeKfleld
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New York

10100 Great Html ..
E00 Ifcrla Mtalor
1K I lend urn Urn
1100 Howe Sound ..
600 Iron Blossom, ....

TIM Jtmlio Kxtnsloat
IB0 Knox Dirlde t
IU1 La Rose Mining..
80W Louisiana Co

ViiBQ McKIn Bar
Iiscm McNamara IMS
4fMxmi Chief,.,.. U
J&J Magma sCop U

IMOO Marsh Mln
W Mason1 VaUer..... Ill

WM Motherlode
Mothrrlodn new..
Murrar Mogrld..t

W National Tin 10
1CCM Nevada Ophlr....t
ntu r.tpiausr
XM Klxon Ner.....
loco North star
UOO ODhlr Stlrer....,
2300 Prtnce On

00 Rand Mine......,
ZW Red Warrior.
4X1 Rex Coat

...11-1-1

a&OO Rochester Mlnej.t IS
E73 Roper Group A
3000 San Tot

HO Hneca Cooper....
J000 Dollar

1SS00 Silrer of Ariz.
9000 Silver King Dir..t

11400 Stand 6Ut Lead..! SI
OT Stewart Mln......t

Range U.
1IUU.I Lr.w.

14

28
C65
96

12474
coy
63'

148

204V4
12
29
96H
23

7SH
116

47
109
ilOT

72
112H

91
io

20

8SW
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MO
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11
61
20
64
S3
27

110
65
40

125
'4Sfc
176

64
15
4t
53 H
77
97
40
91 U

110
61

92
109

68

42
59

106
76
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49
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21
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SI

106
43
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16
49
22 Vt
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64
26
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lot.

10

12
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March Bond Circular

At no timo has it been more important for tors-eat- to cfctala a trope
perspedtre and to secure advice oa to which classes of bo mis will best
meet their needs. We shall be pleased to have you consult us fredy by
letter or through our representatives In regard to the tavestment situation
fend outlook,

A copy of our March General Bond Qrcular will be sent to Investors
upon request We own and offer over 00 Issues of tavestment bonds,
Which we have purchased with our own funds and offer with our recom-

mendation. Over 100 of these issues are bricfly.descrlbed In our General
Bond Grculan
Owinp the wide oelection investors can obtain almost any maturity to
suit their individual requirements, with a range of interest yield from
m to 8. Wc invite Inquiries from investors having special invest-
ment problems to boKt;.
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THE NATIONAL CITY BANK
OF 1STEW YORK

AND BRANCHES

Condensed Statement of Condition as of February 2$, 1920

ASSETS
CASH on Hand, in Federal Reserve Bank and

due from Bank and Bankers and United
States Treasurer . . . , . .

DapartaM!

Acceptance of otner bank
United State Treasury Certificates . . . .

Loans and Discounts ....
United State Bonds and other Bond and

Securities .' .

Stock in Federal Reserve Bank . . ...
Banking House ,
Due from Branches
Customers' Liability Account of Acceptances . .
utner Assets .

'

. .
'.

.

LIABILITIES "

Capital, Surplus and Undivided v .
Deposit v-.-..

Reserved for Taxes and Interest Accrued . . , ".'. .
Unearned Discount . , . .' iV '.' . 767.06
Circulation ,' . .
Due to Federal Reserve Bank . , , . . , .

Other Bank and Foreign Bills sold with, our

Cosh. Letters of Credit and Check's . ,

Bonds . . . . T .,:
Other Liabilities '....,."Total

3
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A

1

lta ?ur Mln f i i'4
UKOTonop Rclmom... :'i r

16500 Tonop rjuhbox..t 1H "
1700 Tonop Divide IS 1 15--

& Tonop Ext liUOOO TonoD-Jl- n t a
(& Tonop Midway.. .116i) Tonop Mln !Vi

10)0 Tonop Miipah.,.t 11

W Tonop Montanv. 15

fA Tonnn Res Eula.f 11
KO) U 9 Continental.,! I

TOO Unitx Qold
sx united Eastern
1300 Utah Metal ...

U Victory ......t
I7C0 Wert End Con...l 1E--

jum wiuie cap 1 1:
3000 While Cap Ett.t 3

HMO Wtlbrrt ,.t 1
4000 Yerrtngton t 1

nit

BONDS.
IllOiW AlUed ''Pack &s... 7M4

SCOW Atl Tel U K
11000 Am Tel ea 'H.... MU

1000 Anseonda Con
17000 Belgian '11..
rt)00 Bcljtan KM.

26000 STVi tH
1M0O0 On Elee 97T

S6O0O Inter
SCO") Russian 8Hs...
(4000 Runian
two Swedish Gov (., UV, S1H

Swiss Gov Wi... TH

Odd lot, Sella cenia share.

TRANSACTIONS ON StOCK EXCHANGE
Continued from Tenth Page.

400 Third Avenue
180Q0 Tobacco rroduct
67600 Transcontinental Oil .
1900 Transuo Vt'ma Steel..
100 Union Bag Paper

32000 Union Oil
12100 Union Pacific

1400 Union Pacific pf
1600 United Alloy Stwl
400 United Drug Co
800 United Drutr Co 1st nf.

Fruit Company..
200 United Jly Investment.
1400United Ry Investment pf

aooou unitea Ketaii Htorcs...
700 I'PIpo Fdy....
300 Pipe Fdy pf.

9900 Food Prod Corp. .
17900 Ind Alcohol ex dlv.

500 Ind Alcohol pf
1500 U.SKealty Imp

74600 'Rubber. .
500 Rubber 1st pf

1300 Smelting, M...
800 Smelting. M Df.

Z99600 Steel ,.
3800 Sieel pf
1200 Utah Copper.,
1000 Utah Sec Corp
8900 Vanadium Corp
3500 Chem

8d0 Chem pf . . .
600 Va Iron, Coal Coke....

5200 Wabash
10800 Wabash pf

100 Wabash pf
400 Well Fargo

eAnn Western Mc!nnrl.
"165 Weatxiaryland 2d pt'.'.'.'.
2300 Western Pacific

600 Western Pacific pf
900 Western Union Tel
600 Air Brake.

6600 M....
TOO Westing Ei M 1st pf...

7300 Wheeling Lake Erie...
600 Wheel Ike Erie pf . . .

520U White Motor....;
21500

600 pf
,800 Wilson Co
100 Wisconsin Central
200 Woolworth, P W.

9200 Worthlngton Pumrj
1900 Worthlngton Pumn nf n.

Yields calculated on trrlcesL
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34
120

66
44

134
49

188
11
26
70tf
16
46
63
83

100
49

103
112

45

111
71?4

48
66

107?i
87
10
?0

53

"74
20
26?i
60
86.

109
52
65
13

55
25
88
70
30

123
80

Low.
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21
56
88
30
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42
134
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23
66
16
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93
110
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64
25
58
88
34

110
66
43

134
49
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11
26
70
16
46,
63
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97
43
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110
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45
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"Odd lota. Notr-O- dd lot are not reaJrtJea In separata lineunless sale were made at price outsldo of the regular lull J range.

Harris Trntt and fjarlnf tUnb
and'

Ciasao

$255,405,058:54'

17,670,000.00 $288,690,409.50

581,686,248.11

42,529.626.81
1.800.000.00 626,015,874.92
k . 5,000,000.00
. . . 12,333,266.61.... 66,200,580.13

4,285.574.40. .

Total $1,002,525,705.59

.

Profit $82,270,014.44
- 706,199.634.92

4,397,251.97
2,539
l,410,195!oO

. 99,892,064.77
Acceptances

Endorsement 32.318,756.80
Xravelera' . 68,239,673.58

BorrpwTd . 3,333.200.00
1,925,146.99

$1,002.525,705.59

1400jUnlted

Express....

WesUngbouso
Westlnghouse

Willys-Overlan- d

Willys-Overla-

transactions

15.615.350.O6

Acceptances,

The Hoard of Director has this dar de-clared an Initial dividend of Kfty Centa
5,,Jl,r,on ib "ndlng CommonStock pf Company, and th first quar.terly dividend of Two Per Cent. onthe outstanding Preferred Stock, both dlvl-dn- dpayable April 1, l:o. to stockholder

11. 1)10 Checks will be mailed.
,ISt..lt,.T"n,,l"' nook, ,vl" rlM O" MarchIS, ISIS, at the close of business on that

"0I,fn at 10 o'clock --V. M.Aprii 180
BENJAMIN" B. KAHANE. Asst. tec.

New Tork, March 1, 1J20,

THE DELAWARE A HUDSON CO MrAN V.
New iork, February it. 1810.

A quarterly dividend of TWO AND
CU) PER COST, on the Capl.

tal atock of this Company In favor of stock-
holders ot record at the close ot business

y ha been declared, payable at th
office ot thl Company, 13 Nassau street. In
thl City, on March 10, 1810. provided that
before aald date there shall have been re-
ceived from the United' States Government
a sum sufficient tn the opinion of th
President, with othsr available funds, ts
pay the same, and payable at a later data
when, aa end If such sum shall be so r
celved. .

By order of the Board of Manacers.
W. H. DA VIES. Treasurer.

MANCTACTUBINO
COMPANV.

March 4th. 1910.
The Board of Directors has declared a

dividend of One and Three-quarte- Per
Cent, for quarter ending March Jlt, 1810,
on .the .preferred atock of this company,
payable April 15th. 1820, to preferred
stockholders of record at the close of
business March Hat, 1JI0. Chocks for
such dividend will hi mailed to preferred
stockholders and to holders of votlnc trust
certificates for preferred atock remaining
unexchanited of record March 31st, lfio.Transfer books will not be closed.

It. WOODLAND. Secretary & Treasurer.

.0TJK GERMAN TRADE GAINS.

Balance la Favor or IT. S.
910,000,000 In Jonnarr.

Sp'clal to Tnn Bo.y isd Nsw Ypsit Hesiid.
TVasuington jrarch 7.DotaIlcl He- -

urw on foreign commcrco compiled yes
terday ly the Bureau of Foreign and Do-
mestic Commerce show that tho balance
of trade held by the United States
against Germany increased another S10,- -'
000,000 during January, making a total
since trade relations were resumed of
.85,000,000. Imports from Germany InJanuary were $14,351,000 and exports topermany S14.6TG.OOO.

Imports from piiropc, Includlnir neu-
tral and allied countries, Increased
enormously .in Janu.irv MR1T19M milk

trviu rjuropo January
aggreg.ate.d tU,000.0O0, new record.
In January., .theytwere but 0:

.jJanuarv'. lSIO.TJmnftri,.
fore, shdtr.an Increase of more than 500per cenu, exports-increase- d

approxl-mat6Jy-J5,p- er

cenu

Cblcairo TfanU dlearlnB Hrrord.
fo Tun tis-ix- o Nsw yosk IIesild.

Chicaoo, March 7. Chicago bank
clearings set new high record this
week, totalling 7SI,109,016, against
1552,371,893 the corresponding week

ago, of $:,737,6E0, or
41.61 per cent. The previous high record1
for woeK was t713,88S,410.;estabIlshed

the-- week ended January
Clearings last week totalled S57e,S6,835.
To-da- y they were 107,07J,48.

ait..'" -- ne - -
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THE NATIONAL SHAWM MNK
OF BOSTON

At the Btakjes February 120

onm

rvea lor 1

ial Deposit
auonni uoriH

RESOURCES

uijeowiu.,...,. VAwh
.i.44.....-4.....'.2J4ii""- " AZZXi

totalii44wiii4ii4 i.&4S,23i&i&a
LIABILITIES

ndivided Proltt3.i tt
'axes. etc. ittjtit ii ''tt !

Notes OulsUitdinij..lii444S44'''
llS ! m i", l J ,sai4il I I 4144144

(Tie UlllSi III! iltt414i44-"- i llllllllf" lilt Hit I
xeolnncc&A 1 , 1 1 1 , 1 1 1 1 1 1 1 1 1 1 1 1 t. m.

Acceptances of Othef Dan undef Letters CrcdJfi . . ,

Acceptances to Creflte Do lar Exchange. 4 1 1 1

BHb Payable with Federal Reserve Ban!tlnsisnss..4
Rtdlscounb with Feleral Reserve iBanK,,,n,.,4

Kced1 WS&mti
Chalrmaxi of

WILLIAM A.
Prcstdeiat

ALFRED L. AIKEN

MOIU1.4N J. AlA!rl
IIOBCUT I. foTTKll
re, a, ninxiiAM, it.

iiKsnr r. ttUTii
IflANU UOCOUTON
GEoiuiE 11. h. aori.c(lEtmut: r. ncuKTT
lOlMSST II. MOORE

7- -

New

115

Report tho and Intorat
OF

the first day 1010, made with the tho taw,
134 and 219:

residence poet Date
Full name office

Street 1913

No. T9St TUIIe Schwarts
No. raiman.
No. SUM
No. 5320 PchlutstXTg.. . 1

No. 5398 M. libera
"No. MM M. KabinowitS.. .
No. 64S7 ..
No. 8S43 Alex .
No. 8766 Leibel Ooldberif. . .

No. 8S2S Ida. Either. . .

No. D39S Ixiuls Rhapiro. . . .

No. 136 llyman
No. 230 Sam Bertmiax. . .

of uondsi.jj (j, mi

Cosblcr
JAMES E.

Assistant Casbltr

E. DOXAVEV
Aaststaat Slanagcrs. Foreign. tflTiw.r

Leipzig

Hamburg

Frankfort

Particulars and Prices
of

City Bond Issues

nill

Forwarded on Request

.Farson,Son&C.o.
Members Vert Stock

New York

UNCLAIMED HANK DEPOSITS.

Unclaimed Deposits. Dividends of

THE
on of In provisions of BanVIng

Lsirttaiown
of depositor addross of depositor or

or shareholder. shareholder. deposit,
v. OUhln 71 Forsyth ".

I,,
8. lUblnovna......

H. Gtsteleder..
Shapiro....

Jacobovitx

Berlin

German
bo

..103 Houston St....

.,79 Norfolk St
ClaV Ave...

1S2 Ettex Stiwt. ............
,.124 Orchard Mroet

Wert USth St
..2453 C 1. Brooklyn.

.W, Clinton Pt...
..416 East lOtu Sttvet

179 Watfi. Ave
M Oomemeur Mrjet
.07 bullollc St

DIVIDENDS AND IN (BREST.

UNITED FRUIT COMPANY
DIVIDEND NO. S3

quarterly dividend of three per cent
tthree dollars per ahare) on th
toek of thl Company has been, declared,

payable on April IS, 18. to atockholders
ot record th of business March
10, 1810.

Joax w DAMON, Treasurer.

AitAtlar

NEVADA CONSOLIDATED COrtEK CO.
25 road street. New York.

February 28, 1810.
The Board of Director ot the .Nevada

Copper Company to-d- de-

clared, lor tbe quarter ending March 31,
1)20; distribution of Twenty-five- " 15c)
cents per ahare, payable on March 11, 1S10,

atockholdera ot record at the close of
business March 12, 1820.

C V. JENKINS. Treasurer.
RAX COPPER CO.

IS road street. New York.
February 25. 1820.

The Executive Committee of the Ray
Consolidated Copper Company has this day
declared quarterly distribution ot 1.25
per share, payable March 81, 1820; to
stockholders ot record at tho close of
buslneu March It, I8t0.

V.. P. SHOVE. Treasurer.
UTAH COrr Ell 'COMPANY.
23 Broad street. New York.

February 2J, 1820.
The Board ot Directors of the Utah

Copper Company has this day declared
quarterly distribution ot 11.50 per share,
payable March 31, 1820, to stockholder
ot record at th of business March
12, 1820.

JOHN RIDOWAY. Asst. Treasurer.
CHINO COPPER COMPANY.

13 Broad street. New York.
February is. j;o.

The Executive Committee ot Chlio Cop-
per Company has this day

distribution of 17 li eats per
share, payable March 31, 1810, to stock-
holders ot record at the close of business
March 12. 1829.

C. W. PETERS.
AMERICAN CAN CO.

..1100

close

close

iu"i uu-- i mree- -
quiirtrrs per cent, has been declared on
the Preferred Stock ot this Companr, nay.
able April 1st, 1920. to Stockholders of
record tne close Duslnes March 17th.
1SI0. Transfer Books will remain open.
Checks mailed.

R. H. .I8MO.V.
Secretary Trnnsnrsr.

CUBA CANE Ht'OAR
Preferred Stock Dividend.

Quarterly dividend ot 55 rjtir.nhira
has this day been declared upon the Pre.
ferred Stock oX thl Corporation for the

ZZ.i i ".quarter endlntr March llat, 1810. payableJanuary,, law, indicating considerable April 1st. 12. to stockholders of record
"'viM"i', ma yi aiiieit countries toist tne cioe Business, jiarca istn, 1820,ir...1 tftfAcai uicir uouw uniipfi mar., .iwj v.u. .....
""nv in

119,
1

Special

a'

in
y68$ a gain

In on 17.

u

11

t "a of

Board

all

August,

original

n!3M.

II.

AND

Avenuo.

capital

djcl-ire-

Trcusrcr.

MEETINGS.
NORFOLK AND WESTERN RAII.WAYCO.

ino Annusi lectins; inn jnocanoidera
of the Norfolk and Western Railway Com-
pany will be held nt the D.'tni;lpal office

Anrll. 1829. at 10 o'eloclr A.
TIma.a ,lMllii,T.n,nri.hi

audit the book and account the
Company for th" Tical yer. consider
the annual report the Directors fory,er ended December Jlt. lot.ratify and approve all action the Direc-
tors, set annual report and

tho minute Companr and'transact such other business may prop-erlreo-

before the meeting.
The Stook Transfer Books will closed

o'clock M.. Monday. March 22nd.UJ0. and reopened 40 o'clock A. IL.Fiidsr, Aprtrsth, 1920.
By' order Board of Director.

B. 11. ALDEN, fiecretary.

urn

wmtsm
AnDino.v wiNsnir
VbANU A. MEWEUi .

FRANK, C. .

"

'

Dresden,

Munich

MAX nOESTI
wiixiAiti Ton?f
IXON H. WUITE
EAItL

CoIognS

Coblenzii!

"Exchangf.

Broadway,

CORPORATION

4

51O,000,000.OQ
Il)1719.03

630029.50
500,000.00
500,000.00

l37,V8S.85a0i
112riaaI

17fr3M26J
3,197,967.41

267336.80
106935.18

OFFICERS

GASTON

ViorrttUeni.

MCBOUJ

RYDER

TOX3IOBE

CLAHCNCE mpartmcn

I1NK DEPOSITS.

BANK UNITED STATES
accordance

or

........"Jolr

f.
....

,

. IH

.
.'. .

. ,

A

at

11

Consolidated

a
to

CONSOLIDATED
II

a

a

a
quarterly

Treasurer.-

a . vu

at 01

A

I

01..n. , 1. . . , . , I. L . . . , . ' f Vn,

a

'

a

a

A

H F KROYEP..

ELECTIONS

01

UNCLAIMED

V. .. .1 ,
to of

to
of

th to
of

tn
In ot th to

as

be
at P.

at
th

u
,

V.
a.

V.

x

'

of

ot

1913
11)13

.Julr R. 1913
..-J- 0, 1813
...Julr 10. 1913
...July 10. 1913
..July B. 1913
...July 10, 1913
...July. IS. 1913
....July ia, 1913
...July IS. 1913
...July 31. 1913
. . Jalr 1. 191.1
. . .Jul? 1. 1913

Amount
of

deposit.
8110.00

S0.00

100.00
100.00
1.V)J

--272
300.00
.400.00
4U0.M
300
103
604.07
120.00
200.00

LOUIS K. HYDE. Cashier.

EIJSCTIONB AND 81KCTlNOa- -

Bank of the ManKattan Company
New Tork. March I. 1818.

To the Stockholder of President and,DI.
rectors or th Manhattan Companr,
Please Take Notice:
1. That Special Meeting of the Stock,

holders of President and Directors of th
Manhattan Company will be: held at th
office of the Company, Number 40 Wall
Street. In the Boroufh ot Manhattan, CItr
ot New York, on the 21th day ot Marco.
1828, at 12 o'clock noon, for th purpose
of votlnr upon:

(a) An asrreement entered Into and
mad President and Directors of the
Manhattan Companr and The Merchants
Dank ot the City oX New Tork. pursuant
to the provisions of the Banking Law of
the State of New York, for the mercer of
The Merchants Bank of the Cltr of Nr
York Into President and Directors of the
Manhattan Company;

(b) An increase of th Board of Direc-
tors of President and Directors of tbe
Manhattan Company from tourtoen to
elchteen.

2. That a Special Meeting of toe Stock,
holders of President and Directors of th
Manhattan Company will be held at tbe
ottic of the Company, Number Wall
Street. In the Boroush ot Manhattan, Cltrot Nw Tork, on th 51th day Of March.
12. at 11:4S o'clock P. M.. for the "pur-
pose of authorizing the increase or tb
capital stock ot President and. Directors
of the Manhattan Company trora IJ,0.-88- 0.

the present antborlied amount, con-
sisting oX 80,000 shares of ths value of
818 .each, to it.000,980, conalatlaf of 10,-80- 0

shares ef th par value of ISO each,
and to provide for tbo disposition' of ueh
Increase and for the disposition of 1108
shares of the present authoriil capital
atock that haS not yet been Issued. '3. Thst the transfer books of president
and Directors of the Manhattan Company
will be closed at the close of buslfess
March d. 1810. and reopened at th be-

ginning of business, Mareh lith. 1820.
The attention oX tb stockholders Is

called to tho accompanying circular letter
bearing even date herewith nnd sent by
direction of th Board of Dlrectorv.

By order of a majority, ot tbe Board of
Directors.

.STEPHEN BAKER. PreaMent.
DAVID PIERSON. Caahler Vt Secre- -

tary.
CHICAGO flREATsWEST5KN '

RAILROAD COMPANY.
Notice Is hereby given that the annual

meeting of the stockholders of the. Ch-
icago Great Western Railroad Corornr
will be' held at the office of the Compii r.
123 South Michigan Boulevard. In the City
of Chicago, Illinois, on Tuesday, April itb.
1828. at 12 o'clock noon, for the follow l:i;purpose:

(i) Election of directors.ll) consider the question of the con-
solidation ot the railroad and property of
the Wisconsin. Mliiner-ot- & Pacific Rail-
road Company with the railroad and P'op-ert- y

f h frij 0Lrttt 3Vtra H"-roa'- d

Company. "by" the tnnsfer'Vrom aald
Wisconsin. Minnesota & Pacific Railroad
Company to this Company ot said prop-
erty, and to determine upon the terms
and conditions of such transfer.

(1) Tq trammel such other business a
may be' brought before the nuetlnr.jne transfer nooks or both common anawi lire, v.wii.- -, .11 ....j 1,1 jiiuaoii - i .,7 .

VirglnlSv on TUumua. the Itb day of Pjsierren iock wi)i lie
it--, tn elect "', be

"
" ,

forth uch

1

of

-- -

50.00

Si

JX)

a

by

0

par

U.

To

flow at the clo"
Marth tn. ana

opened at 10 A. M. on Wednes
day, April 7U).

S. M. FEf.TO.V. I'rftldebt.
NOTICE IS HEREBY OIVEN that th

annual meetlnr of th of th
SOAVITOK COMPANY, JNC will be held
at the office of the Company; lit Weil
14th Street, in the Borough of Manhattan.
Cltr of New York. on. th 11th. day of
March. 1820. at 3 p. )tm for th purpe"
of electing a Board ot Directors for tl
ensuing year and for tho transaction of
Vuch other business .asjtiay letsllr com
before said meeting. '

Dated I'ebruary jsth 18J0.
GEor.au B. KArLAN. fitcreutr.

til


