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' of Hritish tonnsge will continue, §0
Utsh Sec, ‘Corp. @s 1922 JI moports of arders recaives by whe| 00 U, [ttty Wt Sontinges, o8
American Locometive Company for &) Government st the war vaie of 10 shile
\ soore of locomotives and by the Cana- n lon, Hmdlh-ummn
\ dian Car and Youndry Company for Government cuntrol Is belng ey -
LY ored ot & rate aa high as 200 shillings &
rallroad equipment were confirmed yes- mtt.“:tbh tuhhd:lr“ ‘lll’: that those
tarn o Oovernment from
t:dax The orders, it was learnad, caume have besti very Inrge and that
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U d:rtﬂnculliuu I‘.t.. "‘..ﬂt wubstantiate I!tﬂ"ﬂﬂ ma 1 Y uw York cily.
time, with a wide divergence of || Weeks ago by officials of the leading
opinion and meny in- equipment companies, that, with the re-
terpretations the results of turn of the rallroads to thelr corporats ERUB
) the new railroad law make per- owners on March 1, the egtlpment In. g
tinent an analysis of dustry would begin one of Its most
fRAlLROAD profitable and buslest eras. Al of the
companies, it {8 known, are working at
SECURITIES ||=rommedoimin| — ——
e i | Bhasgtbamnes ‘mw tants-) Ranort for 1919 Bhows $8.14
enssdon, stel und tructs at such & £ ;
ﬁ'{!.‘:ﬂm": ividing _ e rate that a tremendous overdemand is| 8 Share Against §2 a Share
parisoa expected almost dally by the prnent
EAST vs. WEST makers, i in 1018,
This ia & © articio con- The Canadian Car and Foundry Com- \
e Lt oot e opocions |} | pany, substantial portion of the stock .
Kasiren rouds snd Bfleen of eher of which In owned by the American Car An increase of more than G0 per cent.
rowds und Fo;md?l at:orupan?. has closed con- | in earnings compared with those of the
In addition, (here ara seeeral other fracis for »000,000 In new businest, | nrooeding yearn was revealed in tha an-
il : : 4 all for railroads oparatling in Canada. ' . = §
:f'{‘ul;;.::s:::" mldr dl::um on: I \bout 40 per cent. of that total has been | B3l report of the Lee Rubber and Tire
o By < .’.‘,._F,F"& placed by the Canadian Pacific Rallway, | Corporation for 1019, published yestor-
Fressed St. Car  Kyan Potrolewm which has ordered approximately $5.- [day. 1ts net profits for thut year afier
Ry e R 000.000 worth of fraight cars. The Ca- | deduction of ull charyes, including Ped-
i t_-mmm-‘-'m‘:f&’ (‘—':a. nadian Natipnal Rallways has ordercd | eral taxes, amountad to §471,805, or
] the balance, $7.000,000, in frelght and|$3.1¢ a share on 150,000 shares of iis
H H MEM‘ST[HS & n“ passenger cars. Those ordars bring the | eapital stock outstanding, In 1818 its
o 1 s || company’s new businesy up to approxi- net profits wore §300,313, or $2 a share
Aenihers Consodidated Stock N.Y. mately $20,000,000, on the 100,000 shares then outstanding,
69 Wall St. ew York The American Locomotive Company | The company’s net sales for 1919
Hunarer 0330 Ground Floor has recelved recently several orders in |amounted to $5.581 083 against §4,808.
addition to commitments for 110 en-|9g4, and cost of materials, &c., 34,998 -
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February 28, shows the

decreasod 825,000 marks;

marks: noles

holdings, 1,081,941,000 marks.
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HOREIGN GOV'T BONDS [{

ginea réported a fortnight ago. The
company yesterday reported now orders
agkregating twenty locomotives of va-
rious types for American and Canadian
t of those orders was
that recelved from the Canadian Na-
tional Rallways, which calls for twelve
The others
threa eighty-seven ton mi-
kados for the Oregon Lumber Company,
twn 107 ton awitchers for the Akron,
Canton and Youngstown Rallway, two
| »ixty-four ton mikados for the Bumpter
Valiey Railroad and one sixty-four ton
awitcher for the Rivertide Portland Ce-
The order from the
| Canadinn Natfonal Railways bringa the
total business placed by that line with
the American Locomotive Company in
| recent weeks up to aixty-seven engines,
i of which twenty-five are 160 ton Santa
Fea, thirty-two are 120 ton Pacifics and

Other equipment manufacturing com-
panis whien A~ receiving a vast num-
ber of Inguirfes and orders In subman-
tial quantity ace the American Car and
Foundry Compuny, the Pressed Steel
Car Compady, the Hasksll and Barksr
'\ Car Company, the Baldwin Locomotlve
il ' Company arM ciher manufacturers of
=1 | railroad rolling stock. With the excep-

It!rm of Baldwin, which has (from time

to time annourced new business, thosa
companies have not made public to any
It is known
that many important orders have been
received by thogse companies and that
their ofMclala anticipate that 1920 will
be one of the biggest vears In thelr

| Additiona! business from Canadian
Tha Grand Trunk s

expectad to eiter the market shorly

* " o1 | 1

‘ with very sabstuntial orders. The met.:: Call. prices were ¥ to 11 points higher
have been nowhore near
met by the ordira so far placed. As re-
gards the lines !n this country, the busi-
neds that has been placed is but a very
neae,
Officinds of wvarious equipment manu-
facturing caorporations hava estimated
the requirements of the roade, In view
of the rundown condition of thelr equip-
mont, dve to the exigencies of war and
fallure of the Rallroad Administration to
kesp rolling stock up to the stindard
maintained by the private owners, at
hundreds of thousands of cara and es-
timates made in other SOUTCEA cONVer-
[ | sant with the rallroad situation have

THOMSON |

BeaLrw, March 8.—The statement of | N
the Imperial Bank of Germany lssued |,
following
changea: Tital coln and bulllon in-
ereased 1,960,000 marks; gold increased | A%
346,000 marks: treasury notes increagsd
502,342,000 marks; notea of other bagks
bills dis-
counted Increased 1,022.406,000 marks;
ndvances increased 5,803,000 marks; In-
vestments decreased 11,132,000 marks;
other securities increased 545,295,000
in clreulation increased
1,613,670,000 marks; deposits increased
202,252,000 marks; other llabilities in-
cressed 274,023,000 marks: total gold

Alvarado Mining and Milling Com-
pany, which operntes silver mines In the
District of Parral Republic of Mexlco,
is planning to double the capacity of
its mifls, The present plant has & cu-
pacity for treating 600 tons of ore a
day and with that oquipment the com-
pany in 1019 produced 2,025,000 ouncea
of silver and 1,591 ounces of gold.
Knauth, Nuchod & Kuhne and thé Mex-
fean International Corporation are, it is
understood, acting as bankers for thd
company and shortly will offer a hlock
of common stock for subscription, the
proceeds of which will be used for the
enlargement of the mill and other fm-
.lwmu. Those improvements will

Feansylvania Crude 01l Market.

O Crey, Pa, March 9.—Cradit bal-
nnoes, $6.10, Runa, 36,270 ; average, 5(,.-
544. Shipments, 24,021 ; average, 29,204,
e S e T A L e e e e

269, against §4,347.815. Other lncome
totalled §50,302, and $171,5671 was pald
out for Interest and Federal taxes,
agalnst $113,788 for those ftems In 1018,
The balance sheet of Decamber 31
showed total ,assets and liability of
§5.596,209, n gain of nearly $3,000.000
compared with the last preceding state-
ment,

The increase in asseta wan divided
wmong cash, which was $750,000 higher ;
accounts receivable, §350,000 higher; In-
ventories, 5700,000 higher and some
amall increases, Tn the labllity column
cash and book value of aspets acquired
in excess of requlred capital was up
$1.550,000 ; notes paynble declined §5040.-
000, and resecves and surplus showed
subatuntinl Increassa

“Substantial additions to the plant have
been made,” sald John J. Watson, presi.
dent of the company, in his report to
the stockholders, "which will permit us to
Increase our production and enable us
to take advantage of the increased de-
mand for our product. which ia the
largest in the history of the company, In
the past the directors have thought it
necesaary to retaln all profits to increase
working capital with which to care for
the (horeusing buainess, Lut the Csmpany
should soon be in a position whare the
directors can give connideration to the
distribution of such part of the earningw
a8 conditions warrant.”

COFFEE MARKET.
The coffes merket vesterday was dull
and featureless, trading jacking agres-
siveness on eithar alde. The market was

without officlal advices from  Braztl,
eables from that country being delayed.

than at Monday's close. Speculntive (n-
terests bid the market up around midduy,
May touching 15.06e, July 15.2%c. and
September 18c. or 15 td 23 points net
higher.

Range of prioes: Meg-

Open. Migh. Low, Clase,  day.
March ..., "HEQ coee B TG4
APTH coiovrrninn i as oo HLEMTE MG
&7 - LT 18 1N MRS MR
June ... . : M- W
JHlY ceens o 1500 1599 105 1508 1RGT
Angust . v JLBGAE LSS
Eeptomber ... .00 1500 1087 1L MG
Dbty Pass anb ye e MM MR
November ... «.ov wvie w0 MASES MBS
December ,..... AT 149 332 M8 Ue
JERUALY ..ovveve sers wis e WISTT WS
BRAZILIAN COFFEE STATISTICS.
* Lant Last
Yestarday, week, month
New York deliveriea. W 0.0 0 e
Orisans deiiv’s. 1,7 ILGG 4.4
Total deltverim...... o oue um
New York stock...... [0AT G624  &L5064
New Orisany stock... 2285 2502 TT0es
Stock at all ports... 7204  SOLEE LGN
| R %000 w7

A ot
Vislble sopply ... 1006 130,116 1,071 84
Last year's visible.. 1200988 1,400,008 1.100.008

Phillips Petroleam Shows Galm,

The Phillips Petroleum Company re-
ports net earnings from operations,
after additions and deductions, of §1.-
737.664. For . depreciation agninst
equipment in use, cost of drilling, labor,
&c., $1.971,97% was charged off. Prop-
erty valiea increased $0.789.758 during
the year, the report states. Ofl was
sold during” the period for an average
price of $2.25 a barrel for nild-continent
ofl and $1.70 a barrel for Kentucky oll
aminst present prices of $3.50 and $2.75
now in effect

FINANCIAL NOTES.

Joned Brothers Tea Company, Inc.'s, Jamaary
sales wern SLOI1.444, & guin of 053 870 com-
pared with those of Jaauary, 1016,

Mi Riuros ¥ nuu 1y sales

s d
werm 218, an Inerease of S104.721 com.
pared with Jasuary, 1019,
l;ﬂ‘f: ‘{I‘.um (‘mm:‘ I‘nbrm’r‘yunul -::
£ dnincrease 4, compa
with P«u of Nebruary, 1919,

T, Ia MacDonald bas prepared a cleular on
tolephone and bosds and stock, which
thows the chamcter of a securily, its rets of
interest, (ts maturdty and woch otber valuable

vrmation.
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Parmers'

Wos. 10, 18, 20 & 29 William Btrost
Branch Offioe, 478 Fifth Aveaue

A$ Fortyslirsd Breed
Now York

Forelgn Exohange

London

Adninistrator

Mewbar ¥oldeal

Patls

Bosarvs Bysbem aad Now York Cloaring Moum

Loan and Trust Company |

Great French Railway Strike Fails

It should interest. the world to see a Nation like
France definitely set its face against Radicalism.

To see the progress made in the

for

permanent Peace based on law and A

To note that spirit in the French people which
i splendid common

illustratess once more their
sense and integrity.

The Amesicen fnvestor weuld do wail 0 iavesti-
gate the peculiar merits to him to-day of the

- Republic of France
5% Reconstruction Loan of 1920

Price to-day $73.00 per 1,000 franc bond

Circular on request

g

Gude, Winmill & Co.

Menders New York Stack Eschange

20 Broad Street, New York
Telephone Rector 8880
BRANCHES

7 East 45th Street, New York

City

F_—_wl

. Porto Rico

Insular Possession of the United States
Public Improvement 4% Gold Bonds

b‘lm
or
terest trows

By an Act of

¢ ’u ar’r 1 :
é.f‘é'ﬁ I

As complately enompt from taxation se the Liberty 34 er 3%’ bonde.

Cengress these bends wre exempt fram the Federal inceme Yax
and frgm texntien by sny State, Territery or Bistrist of the United States, o¢
any Munioipal or Pelitioal Sub-Divislen theres!. Freo pise frem tax in Ports Rige,

Lagality approved by the Attorney General of the United States

Ascepteble by the Tressury Department as securily for public deposits and
eligible to soeure Postal Savings Funds ont @ 109, basls,

These bands are issued in accordance with authority g

Rico.

payment of these bonds

" Harris, Forbes & Company

: Pine Street, Corner William, New York

Harilg, Forbes & Company
Incorperatod

Beslwm

of the United States and authorized by the Legislative Assembly of Porte
The population of Porto Rico, 1910 census, was 1,118,012, o insyre the
& speelal tax provided by law is Tevied which will create
a sufficient sinking fund for the payment of the entire principal amount when dite,

Price to Yield 4.70 Per Cent
We vesommend these bends for Investment

Complote circular on reguest

i to 1934,
‘ol Porie
atration as to

tes Treasury
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g
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ranted by an Act of Con

Harris Trust and Savings Baak
Bond ariment
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NEW YORK STOCK EXCHANGE PRICES.
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Scientifically Safeguardea _
6% Investments |

HE long and successful record of S. W, Straus & Co.—38 years
without loss to any investor—has definitely proved the efficiency
of the scientific safeguards which make up the Straus Plan. These
safeguards, which we have developed and
vears, and which surround every issue of first mortgage 6% bonds we

offer, afford the maximum of safety to the investor.

ected during the last 38

They ensure—

Prompt payment of both principal and interest in cash on the days due;

Protection against depreciation, economic changes, and labor unrest;
Constant expert supervision in the interest of the bondholders; and
Freedom from management, care or anxiety on the part of investors.

No investor who has ever investigated the Straus Plan has failed to b
Call or write today for our booklet, “Safety &
Six Per Cent.”, which explains our Plan in full, and for current offerings
of sound first mortgage bonds, netting 6%, with 4% Federal Income

convinced of its merits.

Tax paid. Ask for—

CIRCULAR NO. D-338

] 4 ] '

S.W.STRAUS & CO.

° SOTABLISHED 1383

INC RATED

150 BROADWAY, NEW YORK

OLEYV ND
G

SR

. g‘:emm y

n NAFOLIS

i Thirty-eight years without loss to any investor

GUARANTEED FIRST MORTGAGE CERTIFICATES

-

On building just completed N. E. Corner Burnside and Davidson Avenues -

The Bronx
32 Apartments and Seven Stores
All leased. .
Rental $40,000 yearly. Conservatively valued at $190,000

Certificates in any amount over $100—interest starts immediately
Orders may be sent by mail or telephone '

Lawyers Mortgage Company

59 LIBERTY ST., NEW YORK
Tel. 7905 Cortlandt

New lssue of
$120,000

5)a%

5

Sessengoed, Hsas & Maodenald
Mambery Nz York Steck Exehonge
80 Rreadway

Phone Bactor 180

Odd. Lots

Write Dept. I7.
(HisHowm & (HaPman

Members Nes York Stock Bachange




