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4TATE 1920 BUDGET

I! TO BE $116,888,879

zlAnnual Bill Introduced for
E; 871,098,003-Oth- er Amounts

to Be Added.

;!hevente IS 122,973,037

"Legislators Explain That Cash

:1 Balance of $19,000 Justi
fies Expenditures.

AW ant, Ma" 15 Senator Henry

SI. Sage and Assemblyman H. Edmund

;j!acho!d Introduced in the Legislature
"Jto-nlg- the annual budget bill carrying

appropriations totalling 174,998,003. to
jwhlch must be added the tal of ap-

propriation bllU already passed, aggr-
egating 14,942,331 excluding highway ap-

propriations. These figures will bring

th total State expenditures to an est-
imated amount of J116.S55.879, the larg-

est In the history of the State. The est!-- .
mated total revenue of the State for
the fiscal year are 1122,973,037, includ-- L

Ing a direct tax of J14.6.3S4. and an
-- estimated cash balance of J19.863.553.
1J Senator Sage and Assemblyman
-- Jlachold lsuel an explanatory state-Wn- t

in which they said that
'estimating the State revenues at

and the expenditures at almost
""$117,000,000 rrakei the appropriation
'.. lalmout J14.000.000 higher than the cur-'Te-

revenue.
Z. "Thp only reason," they paid, that
"twe can mak these appropriations this
- .year without seeking further revenue

la that we have a large ca-a-n balance.
This condition will not occur next year,
because In ewe our revenues are as
estimated our J19.VO.0CO cash, balance

ill V reduced to less than JVHO.CKO.

The total upprop.-tatio- last year were
'Wi.Vi.VQ. 1' It that the
total this year will be llle.So,87J.

';,The statement also said that personal
ervlce charge this year would be

" almost 15,000.000 more than last year.
Other increases as compared with last
year are, maintenance and operation,
5us to Increased cost of materials,

''H.V&.Wi; cost of construction, J2.eU.000,

and appropriations for highways.
4,357.0CO.

Regarding the increase In personal
ervlce the statement said :

- "For wveral years It has been the
'policy of tho Legislature and the Gov.
ernor to make no increases In the higher

..raid positions. Also for two years In

the lower paid positions only slight In-

creases have been made, and the
cult Industrial situation has been al
leviated by bonus provision.

"It has seemed best to attempt to do
ome Justice in these two matters this

year. We have Increased substantially
the salary of a number of position

.; which can be regarded as among the
nlgher paid, where we felt that simple
Justice was being done. In the lower
pald position we have made as a base

'""the salary of last year with the bonua
added, and have made reasonable In-

creases beyond that base where

atlonnl Acme Snrplus Up.
A substantial decline In the earnings

Of the National Acme Company In com-
parison with those of 1918 was disclosed
In tho company's annual report Issued
yesterday. Tho report showed net sales
for the year Just ended of J12.240.990

gainst J14.193.754 in 1918. and gross
profits after rost of goods sold amount-
ing to $3. 821.216 hgalnst J5.S13.902. Op-

erating expenses for the year aggregated
J762.449 against J733.060. Although
the decline in net sales and total Income
after the adjustment of other income
.as J3.198.924 against J5.139.395, the

surplus for 1919 was $919,170, against
$858,215.

ARMY ORDERS.

tV'SlUNfiTON, March 13. These army
srders re made public

DISCHARGED,
if Car,"' ,'!mlnin Orslnger. Donovan P.
- Halutn H Nellson. Leon P. fiul- -

U?aC nnTf ,v 'Jerlng, Edmund V. Hill.
JI.,'.1C Safford. Rudolph D. Delehanty.

i .,m-- " Benjamin S.
povd Rui.ll Lyons. Willis 0. Whlt- -

i?.n: R.0' C 5,oorr, William T3rltr. Desmond- 9tKf,,f:, .""nr.l D. Mc.Mahon. Burt E.
" W,'",am R- "emlng. Charles II.

"Sri""!!'."' f"'Plien Mahon. Leo J. Vogel,Clyde w White. John W. Callahan, "Will- -

- i? C- - JI,7nl!'' he"'rr J- Whltloek. nich-..- .
""'ker. Theodore E. Buechler.

' i "J" fdr,c n- - F'iklni, Harold
-- 7-- ."Oft John C. Woodland. James

V, J,r"n li. nroman, Harold M
''cC'llamJ. Joseph w. Uollenbeck andAlbert Ilo.n. I.leut.-Col- a Lloyd B.- i?Iua" Lur''" It. Tallferro. Roy W.Iloldernens. Harry A. Flint, Henry P..t t i."',Y; w- Havane. Guy Kent.

W. Downer. Roger H. rarrott. Rus-rl- "
i1, "8"n nu'"" L Maxwell and

Reynolds. Cols. Harry E.Knlent. Robert E. (jrlnslead and ArthurA. Brown Cpt. Itlnaldo L. Co, Walter'"k'l. .Morris K. I'arroll, Albert C.
Stanford. Mlllam C. Mcliahon, David8 nurnbourh. Loult tv. Hosilock. George.. Sh'. Donald U Dutton. Henry A.cnwarr, JIalcolm At. .faner, Honard W.
JUrSer' ,.w,,m M. Goldslon. RichardLP, Dsugherlty. Walter R. Orahimi Claude
I?. ,,n"n?' Hans r. Minuth, John A.btrang, John f, Adams, Thomas C. Mc-
cormick. Lester A. Daugherly, Milton A.J'wenberg, John A. Hettinger, Erneat A.

James L. Allbrlfht. Allen
. F Mrk, Robert C. Snldow, Ouy R. Doane

;.,srr,u,A s Mln. Ernut C. Homar.F Re(d. Cljile H. Morran, Herman
FelUman. Robert U Ennla and ClarenceF. Hofsletter Malora Frederick C.Rogers. Benjamin C. Ixickwood, Jr., James

Sihl!?.ck Js M. Allen,
rf- - Itus.l B. I'aKerson, Robert H. Dunlop,' J,'rrc,n nvan'- - Grgo E. Arneman,- ' ranrli T. Armsiron. Arthur R. Harris,Claude Jf. Thlelc, Edward Montgomery.

,at? stron"- - Car' Bank. Edward
?' ?.'.c.?ulr'' Joh" r- - Goodman, Clarence

W; U Gilbert Harry L. Reeder. Marvin C.
2 l'ry'tT: Harold C. P'ellows. Rtlnold Mel- -

SSI1'' Jonn w McDonald. Joseph S. Tate,
Edward W. Austin. William II. Donaldson.

sJr-- , Joseph W Barker, Horace O. nice,- Kenreth McCatty, Truman Smith. Fred- -
-- rick L. Tlbbetts, Jr.. and John M. Merrick.

y Cols, Thomas M. Ppauldlnr. James W., ,lan Duien. Lvon a Iv.vle, Donald 1. Con- -
'jolly, Thomas W. Hammond, George A.Lynch. Matthew A Cross, William II.
Doddi, Jr. Leonard W. Trunty. Walter D
Smith, Henry C Merrlam Charles P..Oenrge. William W Taylor, Jr., Robert
Whitfield. David Mi Coach, Jr.. Reuben BSiller anil Walter H. Grant.

Lieut Cols. Daniel II. Torrey, Vaughn
ef.W. Cooper, Clark Lynn. Robert II. Lewis,Ralph A. Jones, Basil D. Edwards. Fred-

erick D. Griffith. Jr., James I Mi-- , Carl
C. Oakes, William T. MnrMIIIaff. Andrew
J. White. Allen M. Burden, Alvan C.
fiandeford. Fred-rli-- k K. Uhl, Rudolph C.
Kuldell. Merrill E. Spalding. Harvry D.

. .JUgley. John Mllllkln. Kran2 A Donlat,
Clifford C Early, Thomas C. Cook, Davidf. C Garrlsnn V. rr.n.1. ni. ,r , ...

Baldwin, Frederick M. Barrovra, Walter 6.
Boswen, James II. Cunningham. Samuel A. J
rtlti.nn r,(nl T" v.U. w. xfpa.irjr, jir-ic- jiagru-- ,
?.:. ('".h."t Marshall. Robert T. Phlnney,

J '.HtT v w"nton, Martin C. Wise, William- R. Ilardlgg, Le O. Wright, Henry C. Davis,Jr., Georgn F Moore. Levin II. Campbell,Jr., Oladeon M. Barnes. Alfred B. Qulnton,Jr., Vebsttr A. Capron and Clarence E.
v Partridge.

Majors Rex W. Beasley, George W.Pllncy. Allen O Thurman, John B. Coulter.
,.af ".V J G"har'l. Jun F. Barnes. Harl
old M. Rayner. Theodore Barnes. Harold R.
Bull. Roh.rt M Carswell, H,nry W. Teglln.
rrold P Kayser. William R. Orton, James?orr,tt' H'e hekerjlan, John McD.

Eovler R Tapper and Donaldill. Ashbrldge.
w Capts. lohn I. Oammell, Percy 8. Hay.

on. Russell McK. Herrtnrton. Walter CThllllps, Henry (f fiebastlan. Benjamin W.,JX.4Vena,le end Carlisle B. Wilson.
F."u0n ?" K'nnJr. William D. Hunt.

? hLC i,.Umb'r: j01,ph A Baer. George
F Hh.T' P.sed. Jamta P. Mar-le-

Albert E. Phillips. Jesse C. WchollsJames B. Dlllard. Thom.a L CoIm. Char ei
M. fte.ie and John B. Rose.

Kennty, fhllUp i, Xaubet. Joan. TClae- -

ham and Henry 8. Brinksrhoff.
First Lleuts. Ira C. Barand, Charlts

Seagravss and Herbert 8. Btorer; tfecend
Lleuts. Oachst .N. Allen and George Mich
ael Ksnnedy; First Lltut. Charles W.
Conklln.

IJeuu.CoIs. Hiram M. Cooper, Charles B.
Elliott, R. II, Fletcher, Jr., Homer M.
Gronlnger, Elvld Hunt. Arthur W. Lane,
Bernard Lents, Philip Mathews, Chester P.
Mills. John B. Richardson. William F. Rob.
Inson. Jr., Townsend Whelen, Charles C
Wlnnla, Roy W. Wlnton. Edward N Wood,
bury. Henry W, Hall, John C Moore, n

O. Outensohn, Ursa M. Dlller, Charles
A. Dravo, John T. Carles, William H.
Shepherd, Arthur Jl Christie, Harold Gel
ger, Rutherford S. Hartx. Brron Q. Jones,
Hoy M. Jones and John D Reardan

Cols. Ednard D. Ardery, DeWItt C.
Jones, Edwin H. Marks, Lewis II. Wat
kins, Henry C Bonnycastle, James Can by,
William R. Gibson, John R. R lUnnay.
William K. Horton, Kenneth P. Williams,
Clarence C. Culver, Walter G. Kllner and
Thomas d Witt Milling.

Llsut .Cols. Edward G. Bliss. Joseph V
Rumbough and John 8 Pratt

Majors Frederick W. Huntington, Thu'.s
ton W. Jlughes, Clarence M Ktley, Selden
B, Armat, Dana W. Morey, Robert G.
.Vunan, George Z. Ecklea, Otto W Gra-liun-

James McKay, Edward N Enders,
Archie H. Willis, Harold G. Salmon, Rich-
ard I. Cave. Henry H Hoitetter. Lee S

Gerow, Harold R. Richards. William F.
Tompkins. Douglas L, Weart. George I!
Brett. Michael F Davis, Maxwell Klrby.
Frederick L. Martin. Harry J F. Miller.
Tercy E. Van Nostrand. Raycroft Walsh,
Robert IO Walsh. Walter R Weaver,
George II. Koon. Robert J. Foster, Charles
II Jewell and Wilfred J Stoke

Cols. Horice P. Hobbs cd Thomas Q.

Capti Wlllielm I'. A. T. ton Hatluog and
Henry It. Bebrens.

i)t:.N:il.U. STAFF.
Lleut. rol. Bernard Leoti, to Camp I'ptoa:

Col. Prank C Bngn. detailed at ehetrnia of
Wr Department tehnU-s- l committee.

Lieut "ol. Charles W. Kati. rerxirt to Col.
Musrd Hnrr. New York city. preMnt, "j- -

sninlng teisrrt. lor enmlsstlon In determine
fitness for womollm: Major Tbomss J.
Iiwell to Carlisle, Pa.

nitn.N'AN'CE.
Lieut nirliard H. Hswkln" fourlfen

la;' leate of atMeive granted; f'apt. "In-thro-

It. twenty day' leate granted.
IXFANTItT

Capt Daniel C NVwouist. bor.onblr
First Lieut, rstriek F. O'nrlin.

honorably dlehsrged. Major Parley I). Psrltln.
mn. two morilhs' leare. rirst Lieu'. Flwsrd
It. White, to Fort Jay: Msjor Bryan coarsd,
to NUdlwin barrsrks. First I.tent. .Jbert
Hnllemsn. to Fort George Wright. Pecond
Ueut. CUrles A. Welcker. to W a!r.rtnn:
Oih Jsnies M. Austin, honorably

iccnd Lieut Carro.l B Kelly, to San
Francisco.

CAVALP.V

Cant Willlitn T. Harailton. to Fort D. A

R'iisell; Lieut. Cl. John Alden Deiten. fifteen
rtarV lriTe; Cspt. Vlnrent P. BriS, to

S. M , Capt. In II. Ilsrls. to Co-

lumns, V. SI. : Cap; Donald O. Miller, report
Commanding Otoeral sVntbern Department, for

ss!nmeDt to duty with Motor Tranrt
lkrps.

FIELD AJaiLLEItV.
So nuca of piragrsph 2C6, ciil orders

.No. 2T), October 1, 118. as relate to
of rVc'fd Lleot Benno Voa Wltale-ie- .

to First Lieutenant. I amendM lo read
Sevond IJeut. James D. IleDno, Field .Utl.-lery- .

f rouh of piragraph VJ', Uil orders
No. 1W, AurnKt 21. 191. reintM, to tbe
,Mum.,i rj Srinsil Lleat. Franklin Oreea
Eslcb. Jr . to Flrrt Lieutenant. If l to
trad First Iut. Franklin re--n Bilcb, Jr .

Ileid Artillery, Cipr KIward F Jlari, lo
Camp Dodgf. Kwond Lleat. Docild Miller
Datldson. trlcni

CO.W AltTILIJOlY CORPS.
I'rovlslunsl First Ieui. Epbnlra

Joll" Till prociol lo Fort Mouro- an.1 repor:

lo Coiinnjndin.- - ",enrs! fo- - exatnlcatlon to
determine fltm-v- i for permsnent axltiiiftt
Li hgulr sniiy; iri,Tlslocal arntnint la
Itryular Army of First Lieut. lmglas Iton
MorriKn Is hervby msd" -r- mam-nt.

AVIATION

So mu?rj of jrat;rsph V,, sxnUl ordra No.

173. July S7. IMS as ancojwed ID."

of Charl-- s lis re is tjwron l Llulclisnt.
AsUtlon sctlo I'KsiuciluEi. for th enstln;
emergenj, vitU ran fioaj July IT, 10!fe. U

nenrted m s o rvsil Cisrles Ernest IVarce;
First Lieut. Alnandcr M Itrt. or
absence exnJi-- ibrvr diya; Flrrt Lfent
Kwrtue II. llirlrfjw. lesie of aheno- -

thh-- Ujji. Lieut. Till, Jm1i MarDIII,
m a memU-- r of tlie eiauilnliig Uvird

ajipolnuil to met In tbli cltr. rtov J.lejt 'ol.
Sbepler W. Flugvrakl, hereiy ilur-I-

hW ejamlnai'Jou oa.y. Flirt Lieot. Jojes
CunI, bonorauly illechirrd.

MEDICAL CORPS
Major Henry C. Coburn, Jr., will proceed

to the following numed Hospitals on tem-
porary duty in connection with the e

of physical reconstruction and edu-
cational and vocational training of so-
ldiers: United States Army General Hos-
pital No 41. Fox Hills. Staten Island;
United .States Army Genera! Hospital No.
31, Carlisle. Pa . First Lieut. John Fran-
cis hosora o!y discharged; I'.rst Lut.
Cbester Thomas Waters, booorably diKlisr;rd;
First Lleot. William Lawrence Nutter, to San
Francisco; Major Benjamin Franklin
Hayden, to Lamp Leu la and report to
commanding Genera, for duty, relieving
Capt Joseph Henry Graves. Capt. Joseph
Henry Graves, to Fort Sam Houston; Capt.
Iora Larason Marriott, report to com-- 1

mandlng cntcer Fort Hamilton for duty
and by letter to commanding General
Eastern Department, Governors Island; so
murh of paragraph 40, sperla; orders No.
f.C-- March 8, 1020, aa relieved Major
William S. Shield from duty In office of
Surgeon-Gener- this city and directs him
report to attending surgeon this city for
duty as his assistant Is amended so as
to relieve Major Shield from duly In the
office of the Surgeon-Genera- l, to take ef-

fect upon completion of his present duties
and direct him proceed to New York
city and report to attending surgeon and
by letter to commanding Gensral Eastern
Department. Governors Island. Cap-.-

. Wen-da- ll

Phillips Dally, to Camp Meade; Capt.
William Hulbert Barrow to Walter Reed
Hospital. Major George B Foster, Jr., to
Philadelphia; Major Joseph Haln's Fran-
cis, to Fox Hll.s; Major John II

report to nrlg.-Oe- n Robert E
Noble, president of Retiring Board. Wash-
ington, for examination: Major William
John TInda'., to Walter Reel General
Hospital: Major John Christopher Wade,
report not later than March Ifl to com-
manding General Camp Dodge for physical
examination and duty; Capt. James V.
Fallal, appointed member of the board of
offlferi" appointed In paragraph 30, special
orders No flO-- Mrrch 1. to meet at Camp
Zachary Taylor to conduct examination of,
applicants for appointment In Medical
Corps, rice Major McMurdo, hereby related.

SANITARY CORPS.
Major Robert J. Kennedy, to Army Med.

leal School, Washington. Msjor Albert J.
Scull, to Chlcsgo.

VETERINARY CORPS.
First Lieut Joseph Patrick Gerety. to

Fort Clark. First Lieut. James William
Graham, to Camp Lee; Capt James W.
CroUse, leave of absence extended ten days.

QUARTERMASTER CORPS.
Capt. Robert A Blair, to Fort Bliss:

Major Louis W. Trubshaw. to Fort Sam
Houston for discharge, to take offset
March 31. 1020: First Lieut. John A.
Sterken. honorably discharged; Major
Harry F. Porter, leave for five days.

FINANCIAL NOTES.

A branch of the Canadian Bank of
Commerce has been opened at, Havana.
Cuba, and It la expected alao that a
branch will be opened ihortly at King-
ston, Jamaica.

Mechanics and Metals National Bank
has Issued a booklet on the Federal rail-
road act of 1920, with text, analysis and
Index.

W. D. Gann. formerly connected with
Xloore, Leonard & Lynch, has become a
special partner In the firm of C. J. Kellsy
tc Co.

A circular presetting tho fudamental
principles of the recently enacted railroad
legislation and containing tables giving
estimated theoretical earnings of twenty-fiv- e

roads has been prepared by Jf JHoey & Co
"Cotton Facts" has made its forty.fourlh

annual bow to the public. Although smallit Is again so full of facts that ait ,,..
connected In any way with the cotton In-
dustry mil extend It a heartier welcome
than ever. The SheppeMon Publishing
Company has Included In lt the. foiinninr
new

4Uof
cotton
tics or ureat consumption In the
United States by vi.m
per acre; in new fields:
Sea Island and Egyptian
aim rail niver wages.

Trust Company has been ap-
pointed agont for tho
and common stock of the Kanawha and

Coal and Coke Company and agent
for the for atock
of tha Automatic Straight Air Brako

American Exchange Bank lias
as a pamphlet the

rost of living from the or
tht Gentltmen't Monthly IntflUgtnctT, which
was published in 1767.

It Co the dis-
solution of their partnership and
the formation ot a new partnership, under
the same name. of the new firm
are V.
end 8. Kohn. offices of the
new firm have been from !1 New
street to 43 street.

Guaranty Trust Company Is to
exchange at Its trust department the

fmporary Ave year per cent
fund gold bonds of the Roslta

Coal and Coke Company for definitive
bond of that Issue with No. 1, due
May 1, 1120, and subsequently attached.

SDros. & Co.
subscription price for the

new loan of HIS. iuii

NOTES.
Security Rate
AmCottonOllCo..
AmTelicTeK.'o. .A
AmTelATelCo. .8
AmThreadCo. . .6
AmTobaccoCo. .7
AmTobaceoCo.. .7
AmTobaccoCo. .7
AmTobaccoCo. 7
AnacondaCopCo.

dtCo convA
BethRteelCorp. .7
BethSteelCorp.. .7
CaoPacItwy. . .a
CexLrgentlneRr
ChJIliirAQHRUtH
CCCaBLftCo 0
CubAm8ColLn..6
CudahyPackt'o. 7
Del&iludsonRR S
redtluaKefCo .A
OenElecCo.
OreatNorRy
OulfOllCorp.
OulfOUCorp.
OuHOUCoTp.
Hork it It

conv
JDoldPackCo
JDoldParkCa
Jlloldi'sckCo
JDoldPackC'o

!

7
KanCTerllvCo
KennecottCCorn 7
LacClLClstftref.
UgiMTobCo
MoIlnePlowCo.
MolinePlowCo. 7

iollnePioiCo ..7
MollneP.owCo ..7
MoIlnePlowCo..
NYCeniKR 0
PhiladelohlaCo

.. .mst.
.7

.

.8
Mar.

. 5H

152

. 27
Burns 450

PL Si
CMC
C M C pf...Wt

44S
Crescent PL JJ
C P L Inc.. 135

PL. 13
(ialena-8ig.- . CJ

Gsl-S- pt. H
pf. '4

PL.1M
PL. i'-l-nt

Pet
Nat SO

N Y Trarj. ISO

North P
Ohio . JiO
Pa Mex V.. is
Pierce . . Is
Pierce of . 3
Pierce

P L277

Ask.

SUGAR

... II
pf to

C 15

. ... II
pf.. SS

.. 140
105

Gt West .430
Gt West pf.HJ
Guar.ta'mo 74

Am

Bid.

Old.

Bid.

Bid. Ask.
25

Am Cyan pf. si
ay iToa n
Cafein Co . . 4J
Do ('hem... ISO

IJu P Ch nf..
Fe-- i Chrm....lN
Fcl Ctem cf ..

. ...183
jf... JJ

20 Am Zinc . .

to
170 Hisr Heart

115 Calumet 4
11 4

lJIft Carson ...

Helretia

Century

St'mthin

Products

Mu

Hil
Black

features: Freight
cotton: damaae

during seasons. General
iiritain;

months: Detailed
Indian

American acreage
cultivation;

Bankers
transfer preferred

Hocking
votlijg trustees common

Com-
pany.

National
reprinted article

London .Vaaitltui

Rodney, Powers announce
former

Members
Barnard Powers, Archer Rodney
Wlllard

removed
Braver

prepared

sinking

Brown announce to-
day's official

French Internal

gnOKT TERM

Armour

Valley
IRTCO

0

o

6

6

7
6
7

7

4W

1M
1W
no

its
US

V.
w
1W

40

1:0
1M
3V.

730
31

14.1

110

tr.
117

3S5

Sept.

Feb.
Dec.
Nov.
Nor.
Nov.

July 15:23 99 f
Star. 03 j

H
July 93
July

July 1J. 23 99
Aug, 99
Nov.
Jmy
Sept.
July
July
July

Nor. 1420
Nor. 1,'2t
Nor.
Nor. I4,'23
Nov. I4,'23

ID JO

Sept

Sept.
1520

June 1421
rnxauamLO tvii

7
7 Mar.

llJKera TobCo
8

1523
SwlftiCo 6 Aug. 15, 21

Juno 15. 29
8 Spt.

OIL.

Allglo-A-

'Scry..
Burkeje

Con.KO

Eureka

.t.al-Si-

IlUnois
Itidlana

newa
Transit

L..I0r

OO.710
Ilalrio

tNew.

Card-A-

Card-A-
Aguij-re-..

Central
Central
Fajardo

Cyan.

Gtim!1I
::!

Sales.

Abmefk

Calumet

Majestic
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MISCELLANEOUS MARKETS

Junelo.O-MB-

PennsyhanUCo

ITocJcGamCo
ProcAUamCo
PSCofNJcor.v

SouthernKy
UtPUnDUuar

TheWluKinCo.-.-7

UtahSecCorp..
.STANDARD

Continental.

ollth
I4

PL.

bloc".lS50

STOCKS.
Ask.

Cent...

yirhigan
Niitlonal

Nlquero.

Savannah 4,

STOCKS.

a,Hook Elec...
Hooli
Ky Solvar....

IS'Merck
..ijierritnac
lOIMulford

10i,Nisg
lOOlKemct

Sol
in,

BOSTON.

MINING.

Am..
Hecla.251

Daly Welt
11 Davis Daly 10'i

East H4
70

Isle Roysle 3?i
MayflowtT Old S',

U, Mohaak :,
Conill3 20'i

S3

Niplrsmi 10i
North Butte . .

Old Dominion. . . ifli
25

Mary Land
Lake .

Sup'r & Boston 4'i
U Smelting

275 Apex 2S
50 Winona 14

RAILS.

Boston 4 Albany.. 123U
23 Boston Elevated...

pf...
13 Maine,. 35

4 pf.
A Me A.. 47

'.) ft Me B.. 71
20 Boston ProT....!fl

Mais 11H

4 H....
West End

MISCELLANEOUS.

Am Arr
4S10 Am Oil Eng.. .

Am Pneu herv pi.
Am sugar nf.
Am TAT

22 Am Wool pf.. .

10 Am Cml.
Boston Mex Pet.

Steel
Esstern . .

Eastern St'msUIp,
50 F.ail Df.

Elder
Gen'l Electric

Mills..
Cot

Int . .

100
55

125 Mats Gas
35 Gas Df....

MoElwaln

U-- Leather

Orpheum Circuit.

Shawmut 24

Magneto..

Co

Un
130

Ventura

Wsltbaia Watch...
Walthsm

200 Walworth

BONDS.

W
44s....

Co

BOSTON
IBd,

Ext . is
Aril

Bohemia
. 69

Liverpool; &.)"r.risk on Causes to .1

Cultivation

The

out-
standing

coupons

Fe.leral

Res.
Crystal, new 20

Denblrh . 30

lh
Portuna ....
Osdsdon ..

Oil..
Houshton .
Iron
Iron Cap... 11

Jer Vrrde..
La Roie....

..

.

7

.7

SS

x

(6

:

31

M
1

II

I?

2.'24
uct

1024
1623
1920
1021
1022
1023

Jan 129

10,23 v

Feb. 1927
1921
1929 Ml
1921

1920
1924
1920
1020
1921
1922
1923

Mar 1924
1921

Jan.
Dec. 19J1

1920
1921
1922
1923
1924

rto. ivn
IJi

Mar 1922
Mar 1923

1922
Aug. 1922

1922
Iec.

350

250

105

135

1M

31

IrV

.V

14

74

M
99

h
98

95

4s,

04

84 M

1M
Pa Ul

W B
SU1 of 11;

of KO M0

ol .411 W

of 4IS

ol MO

Std of N tta
of N J pf 113 114

of N
bid of Ohlo.SOO 5

ol
F.. IS W

Tank.lM IIS
'V .150- Wl
iVac-uu-

Washinrlon. 35 iS

en

all

r 140
IMat-A- .... 10

Mat-A- 40
11H

HI
,N .S3
k nw 1:

pf 2

CHEMICAL

ti
Df 3

15 SO

Co pf
..

13
Alk

ISS
173 c II)

TI

1

61

23

II Copper Range 4Hi
100

60
3W

100
154 C.

4 New
310 pf

7J
:
;.i

IS
V) St 44

250

47

54
65

W 17

Boston
10 Boil 4i

2 Boit pf
Bost pf

120 Elec pf
17 N Y. N H UH

11 pf 53

30 91 92

4

13

295

501

Mfr
225

Edison

Gray

Islsnd
Libby

12 Loews

(.'colli

Boston

.111
93Ti

11

2Vi
34

VI

234

53 133

275 2S4
10 .114

115 24
15 Int Cotton S3

15 Int
100

Oil 5,
274
104

1A 1st Df. 91
604

50 Inv 414
Nat 144

2710 Ohio 11

10 Parish 4 B 414
100 Riot 474
VJ S S

Slmms 17U

Stewart Mfg 454
Swllt 4 123U

375 Swift Inter
13 United Drug
62 Drug pf.... 50,

United Fruit
United 464
United Shoo pf.... 25

10 IMi
2725 Waldorf Mi

10 29--

30 Watch pf S3

365 Wick Wire 27

J10X A G ft I 5s.... 56
S00O Maas Gas 10
30C0 Swift 4 5s.... IMi

Anz

Han it IV

14
Boa Mont

rates to
War

past stalls. RPV

an on

that

Crown 30

Eaxle Blue.
3

11

U
Bios. 30

40
IS

.:,

.6

2S

Due

Nor

100 Cent
Com

July

L

Sept.

14722

Feb.
1920

bept.

Sept.
Sept,

Bept.

70

I

H

Solar 410
P L..14K

South ..
S Pa

I li:

Neb.
J..S75

S
Y.4T3 477

fc 1M

t
Union

Tank
....415

Stand

iMjnd st
...2715

Bid.

pf..
...

: Elec

It ti

pf.. IS
3

3)

....

I

Butte

...
New River

l

Fenera
i ..

South
M ..

pf..

Elev
4
Maine

4

k S

An.-l-o

Mills pf..

...

101

Jl

..

92

Mex

Body

45

Ut

Shoe

22?i

..

Homa

)

M I"

iU S
2S

155

23
k's

47 57

2v

IS
41

4U 4;

lb 14 14

120
15

87 S7

47

73 71

38

104

2v;

34

77

34
66

64
is

61

20

24

43
113

205
47(4
2S

174
214

12

27U

56

CI.OS1NO.

44

....

I

Pet.

M

140 Co pf. 70
1S2

lino
500 pf 44 44

20
771

inn

Oil 87
84 IS

Tr.. M
Md

76 Ta 83
Ry

CO US .112 112

00

Jan. V9l

99)1

101
07

tt
98
99V 101
V9S 101

90
9s!

Bid.

Cal.
Stu Ind.
laid
Ktd Ky..4

.SIC

St't

pi.
455

...

B.d.

Low. Lait

CURB

Mex Metals.
Moss...

Mojive Tnr

lUINev Doiwlaa
name

Nixon
(Onondaga
Orpheum

IPllrrim
nmiecr
Ranper
p.anler

(Yukon

BALTIMORE.

Alabama
Alabama

TerJiiirar.
Credit....

rtosden

Seren Metis

98Wl

SI

5''"ed

Refin..lW

Savannah

71

63

4.'4

10i l'i'--i 10H
HV. Un

V4

Si's

15'4 1'4 16'
334

IS
43

25
4'1

i4

45U. 34

354

72
141 143

114
3St4
S3

IIS

31U
23?;

174

is

19

51

64

SOU
101

:u
14

3:4

133

234
174

241i
S4

icit
91

A

4

14

135
504

S2

K

56
tn

Bid
13

Mid CO

Monarch
atl 5

10

stw
43
23
35

....

Silver Reel
Texana

Verde

Sales. Illrli.
10 Arun Sand Corp 3S
13 ...... 2 82

70
10 Hank of Rait...
2 234

9

Ask.

Kan.

Swan

234"

1!W Celeitl: .... 2 2.40
Cltliens' Bui.. 434 434

42 Power paij
3 Coal 0 M

10 Hou.ton i,. ,
1100 Indlshoms

10 Mereh k
10 Casually . 77H 784

Water Power 82
10 ... 114 114

Fidelity

BO.VDS.

100K

H
09H

H 98,'

K

94

to

pl.lOi

subsld

on-

Open. Huh.

Open.

Cosden

United

25V4

.

464

39

ISO

6

34

92

1!'4

16

3U

.. ..

..
I ..

15

14

S9c

114
21

SW Jlla TV 34

22
Uln Ei

132

Con
Con

M

101
101

774
81k
1114

H

old

14

101

274

I9H

lli'4

UlOtsxUIMVf )Tl)V61tsV 4U'4tar4

YORK CITT

Fern. Marcrltr, Oil.
later. July,
later. Jane,
Inter. Mircb.
Inter. Not.,
Inter. May,
Coupon iVk: ir.i-w- i
Coupon 4tis, 1IIMIZ3

April.
iUm U.eh Ifal

Inter! 4!is! March,
Inter. iH; .Sept.
Inter. March. 1W-M.-

May,
later ,
Inter is, May.
Registered 4s. Nor.. 1111....
Inter. Not.,
Inter.
Regis, coopon 3H'. May.lIM

Cosron 1R4-1U-1

Ocpon 4Us. IKO-Ii-

neglitered 1MMIU
Registered
neiiitered rousoa
neglitertd cospon
Reilitered
neiiitered 1K4-1S-

T.t rlatrrtd 1J1MIJJ

NEW YORK 8TATE

rorm. MstnritT.
(Coupon 4He, Jan., ...101V,

nensveren Jan., l,m...I03
10H Coupon Sept.. .,..1014
99i Registered ls. Slept.. 15W..1M
98 Coupon 4Vts. March, !IM. .. KiBeglsterM 4s. Msreh. 153. n

imtl iSitf jir. mi::: m
"iW Couron Jan..

Ohio

June

Co...

Utah

UeOOCt

roupon in. March. 1SC7

Sil3lOU)0n 4. 1.. Canal...Jhi Regis 1H0-6J- . Cansl.. ..
i t Coupon 4s, Hlriwir.

Tr Regis. 4s. 15SI-C- , nigtway.
R.1U Cocpon Is, . 5

I Tleeltfeee Tan Iflts SI

Aik.

is
70

ISS

'
5

Alk

111

flH

100

183

71 71

2
J5.5 250

23U 21

t: i
4 4 4

U- -i

3V 5 3

9 Ssi
47

SO

3 Hi
lUi 10 11

J2V.
IS

43

25 25

2

120 la's
87

25
43 45

17 47

141
11 H

4
II

C

101

11

151
MS

o

414

414

124

SO

M's

4

...

HVs

91

1144

11

234
7S

66

214

414
14

2S

4

414
?l
174

45

1

46(4
254

214

27

SS4

I

L A t
14

3114

17

174

M

14

a

45

35

S3

6'.
6

11S

104

11

214

J4
31 U

lis
294

174
21

a
u
25

54
:
!04
72

tt4
93

144
314
29's

4:4
21
114
444

1214
45

134

il
203

45
26

17

39 ii
12
224

54
tt

Ak.
13

74
IS

9
16

4
17

40

is
SI
43

is
21

29
Hi

Low, Last.
28 38
M W
70 70

182 a
74 7

234 23
9 94
4'S 44
2 10 2.40

434

IVI

87
&4

W

112

its

100
to
87
84

30

81H

lists
4s, XM7 IS
bi, IKS U

4,s, ISO II
4Hs, 11E7 IS
4Hi. 1H7 N

17
17

Inter K: 1K4 II
Tntee SS

1 MO 11
m) II

4Vls. U
Inter t, 1M IS

4s, Nor ltU It
147 II

H
"7

3Hs, Nor. Iti4 77
77

iit,

U30- -

Us.
Us, 4.19

U, 4.M
Is. 4.SO

U. 1 0 i

Itite anif RM.
isms.44s.

4vt,.
1K7

984

s

i;
is, !4

X
It

Jan IMS
Am

?24

47', 474 47Vi

104

144
324

474

434

784

IHs.
SVi.

Coupon 4s, Jan.. 1M1 ....

lales.
430 Cities Service .

1340 Cities ierrice pf
la: cities ser pt B .. 7',
IK C S bankers' hrs
4to Cities S C...1M4

Ex dividend.

Adlr Elec. . 12
Ad Elec pf 77
Am I. k T.130
Am L4T pf W
Am CUE 121
At. Gii: pf IS
Ar.i P 4 L. JJ
Am P&.L pf li
Am P V. .. .

Am P U pf. li
Am WW. !
AWW 1 pf . 47
AWW pr pf 4

AppsJach P 2

Ap Pr pf.. 20
Car PRAL . U
C 8tate E 9
C S Eleo Pf V)
Col Power
Co! pf. !
Com'wejlth

PR 4 L.. 17
Cafr wealth

PR4L pf . 3T

Elec 114 R pf 18

Emp D E nf
Emp G 4 F

Co 1st 4
coll (s ':. 13

:o 'Am Ci.-ar-.. .125

9H4

21i

444

414

21U

314

and

IMS

5 An i;irr pi si

PUBLIC UTILITIES.

a iod av scp. is,
Ciller . 150
G W
C, W II 17

J S Younr...lM
J S Y pf .... ss
Mac A 4 Fb..Si

Bx dividend.

Sales

....

Alk.'

pf...

Radiator

...

IS
so

115
Jl

127
40
(!

'SI

31
S

500 rts.

High.

70'1

deb

Bid

Post

Foil

Am

lEmn

stock

LtT
Hec.lTO

G&E

Elec

States P.

asvllep

o
SI
;o

G & P

(fas
7c.

Artx

Ask

4.11
4.74

4.4

Vr
II

G A F
sr. pf 11

L T: 0

pf 4J

Sec pf :s
N Or.t 10
N Ont pf
N

IN 0 pf
IN 4)

25 'N S Pr pf.. li
R IT

Bid.

Lou

RL pf
Cal Edi... Si
Cal pf.

?td a E 1IV4

tl G4E nf. r
IM

T pf.
LR.

LJbR pf 13
Power. 17

P rw pi

TOBACCO STOCKS.

Helme..l0

in R-- T. .13:
SS J Seyn A.t. K J Hern ,4"5

27S1R J Iteyn pf..l0i
lTOfntv Leaf ...IS5
191 pf.'lOJ
m Weyman--
!OQ'Weyman-- pf.
iU

CHICAGO.
Low.

20 Am Radiator pL.111
50 Aldert Pick 41

3W0 Armour Leather 164
75 Armour Lrath pf. 144

Vtft Armour pf 994
150 Booth Fish 1154

Hearer Board 56

SO Briscoe 444
30 Bunte Bros . ..17

500 Chi City 4 Conn.. I
90 Chi Pneu Tool. .. Jl

650 Chi Rys er 2 5
450 Cudahy 100

MCoraw Edison 107
115 font 12

50 Deere pf !I4 '

no Diamond .12S
55 Great Lakes ... 15

204 Holland St Louis. 114
1100 Hupp Motors .. 144
220 Hartman Corp.... 904
75 Illinois Brick .... 114
20 J I Case- 2d pf 73

Wi 274
125 Mout Ward ...
60 Mont Ward pf ..101

103 Midwest Util pf. 4
70 Mitchell 314

2500 Leather '(
25 Public Sorvire pf. IS
63 Quaker Oats pf . . 964
40 hep Truck .. 4

100 Sears Roebuck 2i3
370 Stewsrt Warner.. 414

1900 Ewlft Int .

700 Swift 121

20 Thompson .51
10 Temtor Pr A 424

17C0 Union Carble 724
2700 Unit Iron Works. II
115 Waal 414
160 Weitern Slone .... 6
50 Waldorf 21'4
25 WlUon pf 97

115 Western Knitting. 21

20 Wrlgley 774

Gas 52

31
V,

ill
43

lOOVi

56

17

100

12

as

S3

73

101

IS

54
2j4

51

21

BONDS.
HMO Chi L 4 Coke 75 75

PHILADELPHIA.
Sties. Opto.

Am Store 45'1 454
110 Alliance Insur. 22

Am
1004 1004

420 Slur Bat..ll7 118U
Corp. 20 204

45 (ien Asphalt. ..1074 109
(Jen Asphalt ICO

15 Ins Co N 2S4
220 Ins Co N A war 7S 7f
831 624
20 Phil Co 6 Pf. 34 34,

550 II t 23 234
73 Traction.. 50 61
Ml P.lec 23

40O Tooo Belmont.. 24 24
212 Tocupah Siloing

Union Traction. 35 33
223 United 40 43

BONDS.
113000 A Tr Is. , tWi

Lake Inc 5s 60 UO

luoo Lehlfh 1004
renn

1000 Elec 1st 3s 01 01

PITTSBURG.
Sales.

213 Vh 13
2640 Arkansas (iai.. 31

100 Bsrnsdsll Corp.
200 Carnegie L k Z 74
170 uffey tJHIespfe 31

Brewtr.r. .. 44
23 Ind Brew pt... 13

Kay Gas
2010 Marland Itcf .. 4

90 Nat Fireproof, 74
700 Nat pf....

30 Ohio Fuel Hup. 52
l'J-

-,
Oklahoma 42

31100 Pitts Jerome... lie.
Pitts A 134

13O0 Ssn Toy
Union On. 121

DETROIT.

40 of Canaila.412
ilolor

pf 94 94
Motor

Lincoln 50

FRANCISCO STOCKS.

Belcher 10 14
Roeetta

11

Syndicate

11
Hennessey Victory
Horseshoe

U

Boy. .

McNamara
Midway
Mlspah

Atlanta

COD

22
Co

13
Ex 17

20
13

Amparo .

Eden 20
Mayflower 1

Ner
Wonder 15

)

s.;i

TONOPAH.

GOLDFIELD,

I.7SI
TO

40

i
30

Is"

BONDS.

BONDS.

CSS

6?i

100

1004

lMck

Car.

ii

lf

conr
M

4
T.

Lt
Ohio

4

E
4

R
B.

142

...

34

Nat

3.

l4
U4

4

91

54

107

114
154
904

274
14 V

40
M4
US

44

42
454

4
71
45
41

2114
97

G

1'14

Elec
102U Sup

1

A

...
Phil T c.
PMl
Phil 21i

Uss Imp

Klec P
30UO Muo

(J

Fire

ford 412
1000 Car

If'

I 4.71

4.47

47
U 4.7

'
W

4.79
4,70

r ,

I.M
4 ,

4.M 4

4.H
4.19 4 40

"232

7

nts

Fed
G

..
I E
I

H

.

25
1' 1

.523

. ,

57

.

.

..

..

2 2
7

14
116

41

164
H4

114
54

17

1

91
S

100
107
114

125
55
17

144

S1U
72

34

:oi
294
SS

1344
M

44

414

51

J4
61

41

IK

97
21

20

14

23
53

4
24
1 ti

33

BO

Val 6s..
--WU uen os. . . u4 sayi j

Phil

Am

200 Ind

175 I'i
.

.

100 Oil

120 Nat

MINING
DIVIDE.

Bromfher
Tofrrry

....1.174

Caah

Com
Jack

Flor

War

13
ttewanaa

Spearhead

Toy....
Teoopa

2

Aik.Aboot.

i'fi

4.71

II

10
10

Bid. Asked.

M

About.

Bid.

70

40

Emp

t)

L.
Rep 50

W 47

is

MVl

Bid. Alk.

Tenn MJiV.
RL4P

United

West

Unit Itif

Open. High. Last.

Motor

Match

Llbby

1234

1244

High.

Lake

284

NaT.

Open.

4S4

144

Gas.

Aik.

W,

100S

4

1004

Sales.

91

SN

Tr
4.M

:8
i'l

IKS

91

II

41

400

SS

11
S3

a
is
11

:oi
11

1
9
a
M

6)

14
116

HI
102

43

M

II
1

91

100
107
13

S3

12
73

42

45
124
il

65

6

97

75

23
52

CO

li 13 IB

48
7 74 74

31

44 44
13 13

14 Hi Hi
64 14 6H

74
13 13

42
10c.

7c. 6c. 6c.
124

100 Jto Car
800 Heo
230

117

160

412

94

50

64

118

109
160

24
14

33

44

Bid.
2 4 16 17
4 I i
1 2 1 2

Div 11 15
13 14 .... 2 3

. 14 2 t
2 3 ... 3

62 4 S
3 3 2

26 2S
13 10 II

1 3 .... 7 I
. 1 2 I t

li

....

1.70
Ura

2

3
5

Fed

H 9

164

1

174

64

S04

27'4

44U

21V4

8 8

4

10
10

.... 24
a.so
1.50

1

3
.. 8

4

21
. 4

II
ftan I

....
Uni ,.

11
C I

II
II
11

U

t

4.40

YORK BANK 8TOCM.
BJd.Aak.l

America
Atlantic

Rtttery

14
ISt

tu
MO

Ex 125
IM

U4

430
110

E. 4K

I.M B.

I

ti
HH

u

Vi

Pnw

1004

964

1534

72H

754

Lot.
454
214

24

3454

844

994
114

664

1C04

17

274

31
13.
M

414
724

41

21

Last.
454

20

61
23

49

G3

804
01

Low. Last,

31H

304 304

13

52
414 414

12c.
134 154 154

Pack

Lost.

204

274

412

94

Bid. Alk.
Allied Dir.. McN Cres...

Dir... Myra
Annex Div. Reto

Revert
Ext..

Royal
Divide Cons

Xxt. ailver Kin
East Dir.. ..1
Gold Divide
Hasb Tono

Junior

Butler

NEW

E00U1

Fract
Crack

Gold.
Cons,

Hills..

TU1I

Slsr

J2

Ult.

Light

Torto

174

Hlxh.

aoj,
48)4

Opes, lllah.

Belch

North Star
Rescue
Tone Ext...
West End..

Bend
Jumbo Est.
Lone
Bee F...
Hlrrer Pick

Roch Minei

AmaL.
Caoa

WhUt.

MS

12S4

28Vi

2SK

ais
48)4

144
514 C1H

284 2S
274 214

504

Last.

284

274
004

Ask.

Alto

Zone
Verdi

Knox

Gold

21o4

Mont Con..

Great

Yield

Ylell

1004

Hills

White

1004

1234 1234

14
12
28

2
It

3
3
I

26
5

23
10
15

1

IS

,.
.,

Am Kich.
...

Jrery

NEW

Hirrlman
'llanorer

ttr.snl 1U lUITraUstrial ..
ITstay Imp A Trad
Bronx ltrtliTing N..
Butch D .. iLiberty
Chats luuncom
Chat P
ttelfea
Cremlcil
cillten Nat. ...sss
CllT
coil 4 iron....uo
Coenmerco ..
Colonial
Continental ....ir
Colurnhla .... I7
Corn Exch
Cosmopolitan...
Commercial
Cmmonw'th...IIS
Cuba
last nirer. ...

Fifth Nat
Fifth ...
First Nat
Forelrn

ore-hil- f Truit.

1.1,
A Wince. ,,
Am Trust

Surety 71
Bankers ITO

Bond k Mtre..23
Brooklyn Tr . 50O

Contra! Union.. l
...

Commercial

Garfield KH....5?
...(Golhim

I'O'Metropolltan

SWMerchsnts

:iraru

rroduct

18SI8tate

wiwish
Inelndes
TRUST COMTANIE9.

Columbia

M

7iMtropolltsn

TV

T
UA a

Franklin Resltr Ass,,..110 1VJ

ra.Tllle 4 T....JW
Fidelllr
Guaranty
Hamilton
Hudson T IW

Co tu
Lawyers M 115

fee N, Title

M
Ch 74

AmaJg Lth. M
A S3

Co
1 V Ui

Am TV'ne V

Spin ..

103H

...145

p(...

pre!.
Ynlr

Alias row....lS5
Atlas pf

A . 113

850 Pllis.
4M

' Itlisi. E pf 4t
W 4 J

103
Slerl.

Carl
Colts

OF

Ante ...HO

Brompton 7r,

IS
104

103
40

934

234

214

7T4

l.K

..
I pf Ito

P
Ex

pf

. 49
..
..

a

. . .

S 3

....
Cons

...

.

.. .

Ext..

Electrou i
Lo I Electro April.

pf.ltSO

County

Be.

I

.

,,

3.J

I Quicksilver

6

...nj "
.. a ea -
,...: MS .,
...4 ., ...

Part
Con l
Nit
a

a

..230

Ave

Am

Am Df..

pf.
Am

Ask
Wll

734

72i
Can

..7M

cop,
cop,

3I'Msnhit
.. a M....

fISIMutual

(

,,,,400

IS

.. g "J... New jj?
H V a 4M
M v Co UJ

: :. ? n
"

Ex Hi "

.. Peaboird
SBIVrond 4M

ITS h".
140 Ward "
Ho lTClUniled Rtate....I
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MIBCKLLANEOUS STOCKS.
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Chid.. 71 71 Leh V C

Le.th
Whole-

sale

Mlg.

Bid.

,J Lima loc pi xj
70 Nar .!

1

N J Z st2ll
Lth pf.
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Draper Crp.141
Flili T....M3

STEEL AND ORDNANCE STOCKS.
Aak.l Alk.

....210 Eastern Steel.

W...42S

Carb
Cttb

Arms...
Pwd..K5

dividend.

OUT TOWN MARKETS

MISCELLANEOUS.

Sugar...
Brazilian

Can

Cement
Cement pi..

Adanac

Beaver
Buffalo

Fer.

Domo Lake.
Drme
Gold Reef..
Hollinger
Keora

Moieta

Casket.
Norton

Ipratt

New
N. T.
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CoDoer

Till

Co...
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'Pacific
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Ch.imb 14

Apex

M II to

35

2.00

:.'!

an
X

B ,B

Ex

G

M
Is

CO.

57

17S
H

IP

W JS

II IST
R

Bak Pdr.130

IS

66

50 41

new.
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MPtn!l 425 440
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..410
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MONTREAL CLOSING.

Piatlnum,

LOlTt.omas

Aik. Bid.
1164 Iiim Iron... 704
V3Vi'Shuwinlfan 113
494 Span River.. S7'i
79 R pf...!2?S
62 Hfc-- ot Can M4
2Sl,!rUortI Paper.IS24
74 'Laurentide.. 93

I4'4
9 (Jucbcc 274

.. Pom Text..
TORONTO CI.OSINO.

COBALT.
Ask.

34' Lake
ILo Rose

(3 McK-D--

.. IMIrr'C of C.
.Nirlwlnr...

Ccnlsgas ... 2 70 .Ophlr
Res. 37 Peterson L

3 .. Right of W
GHIord 24Silrer Leaf.. H4

North 34 Tcmukam... 41

Harrrares. . .. 4 ITrethewey...
Hua Wntlaufer...

PORCUPINE.
.

Patidton

74

24
6

Mclmyre....
.... 12

U

35

82

Kerr

33

47

(it

55

C.

3 iNewrar ... 9
65 Pore Crown. 33

78 Pore Imp....
9 IPorc Tlsdale

14 00 Preston E D
44Schumacher 23

6.70 l'crc V N T
Krilt
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. KIRKLAND
Klrlcland L 64 70 iTcck-- .

L S M'Ltd. 1.12 1.19
.MISCELLANEOUS.

Bos Cr M 21 ;V,aaplka

THE METAL MARKET.

Lead, York.... 9.25
Spelter, spot. .

Speller, prime West,
spot 8.50

Spelter, prime West,
April 1.50

spot..-
.1) Ilsldwln pf.1004 1004

creenw

1

1

Antimony
....

Plr Iron No. 1

Meeh

3!

SSO'Mtsr

rf.

4

....U0

....$
M.1U

1201

Here PL...100
Niles-- ...tllO

Mfg...
Iran..

75iWirch Corp.

Mirtreal P..

6

Crown
Foster

..
IThorcp

I.lOIWest Dome.

LAKE

..

March 15. March 12.
Asked. Asked.

4.65

11.624
SS9.O0

1112.03

foundry

silicon

METALS.

Dealers' baylcr prices lollows

Heavy crucible
Heary
Llfht bottom
Heavy machinery cotnp.

Brass, heavy
Brass, light

1 clean brass tarnlnrs. .

1 comp tuminrs
Lead, heavy

3.

1.70

are as

cut

No.

!.0O

LONDON METAL MARKET.
LONDON.

111

123

WS

25S

lo

147
pf

218

SO

115

14

Ask

24

114

I'i

Bid. Bid.

1I.C0

11.50
S9.

Plf No.

Bes

and
and

and
and

No.

Tea lead

quotations:
a. Chssrei.

Copper,
Copper,

futures,
Electro
Electro lutures

Straits
lutures.

futures
Spelter,
Spelter, lutures 0

EQUIPMENT TRUSTS.

following pircrnture basis.)
Marorlty.Rate. Bld.Asltcd.

Baltimore ...1920-2-

Buffalo.
Canadian Northern..
Canadian ..1920-2- 3

Chesapeake A
Northwestern.

4

k
Chickasaw Reflninr.1970-2-

C C 5- -3

Delaware Hudson.
Railroad

Illinois Central
Louisville Naah...
Mlcniraii Central. ...1920-3-

Minneapolis k 6

Mo. Texas.
Missouri Pacific
Mobile

Central Lines. 44-- 5
Central

Norfolk Western..

Bid.
4.00

2.00

li

Freight.
Readlnr
Seaboard
Sinclair Reflninr ....1920-2-
Southern Pacific ...1920-2- 4

Southern Railway

lis

...JO
4

.

Irving

j
... i:

...

H
c

Boenoa Grain Unrket

S3

ti

R

5

42

1

9

U

4
2lU

1

Ask.

72.50
4

20

Bay

12

1 SO

1.90

11.624

H42.W

47.05 41.05 47.05 41.03
2

41.03 47 OS 46.05 47.0S
iron 42.00 .... 4200

OLD

wire

Zinc scrap

a pound.
I7.bO

. 71t.l3

. 5 815.25
00 918.59

filO.50
. 1.50 9 9.C0

W OO

014.25
, 7.1J4 7.174

7J W i.Zt
5.23

March are
ciosinr metai

. d.
ipot 5 0 off 15a
futures Ill 0 oft 10s
Spot, 100 tons; 1,200

spot 117 0 .
cop, 120 0 0

Tin. apot 313 10 0 off 14
Tin, lutures 311 0 0 off Is

231 10 ,0 off 4 5s
Sales Spot, 100 tons; 650 tons.

Lead, spot 6 off 17s Id
Lead, 0 off

apot 0 0 off fl
57 0 oft

(The are quoted on a
Nsme.

A Ohio. 44 7.00 1

Roch. k P.. 1920-3- 1.25 6.TS
1920-2- 44-5- 7.35

Pacific 44
Ohio. .1920-2- 44

Chi 1S20-2.- 44
Chi, Rock Isl 4-- 5
Chi, St. L N O.. 6

Cle-r- k 8t L.. 1920-2-

k 1922 44
Erie 1920-2- 7 44-- 5

1920-2- 44-- 5
k 1920-2- 3 I

6

SI L. 1920-2-

Kan .1920-2- 5
1920-2- 5

k Ohio 1S20-2- S 44-- 5
N .1120-2-

N Y R R... 1120-3- 44
k 1920-2- 44

11

9.35

35

504

6.50
U.M
6.25
7.23
(33
8 00
6.50
6.25
7.2S
6.25
1.20
I.SO
7.50
7.50
7.50
6.75
6.50
7.00
6.26

N Y.N II k II 44-5-

Perm Gen ..1920-2-3 1.25
Co 1120-2- 6.15
Air Line... 1924-2- 7 44-5- 7.50

I 8.00
1.35

..1120-2- 44-- 5 1.75

mm

....TO
M
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...100
so
...

4fS

...

,.ns

...183

...M
...300
...2S

.150

N

Jen

B

Aik.

Mfg

An.

Spin

V

Brass

I
Here

Span

k

k

Y

701,

1274
12

l

12.00

22

24

26

104

9.25

65 3.T0

1I.C0

CO

11.50

X

Pitts

IB.H
13.75

16

10.25
13.75

0

10 11
15 II

Sales
0

6s
15

47 12

49 15 fl
54

il

50

1920-2-

7.15

44

44

Aires

1114

iron,

Cents

10.00

the

torn.
cop.

44-5- -4

1920-2-

5. M

5.15
6. V)

5.17
6. M
6.50!

BUENOS AIRES, March grain
prices.

Net
WHEAT Tone stronr. Cloie. Chre.

April 204 17.49 up
May 2064 17.35 up .js

FLAXSEED Stranx.
April 2214 29.55 up .11
May fl 23.30 up .20

Spot nominal.
CORN Stronr.

April 194 up .13
May . up .40

"VIS
ss B .AM nw

Guaranty Trusi Company
of New York

1 40 Broadway

FIFTH AVE. OFFICE

Fifth Are. and 43rd St

LONDON UVERPOOL

MADISON

Cash on Hand and in Banks
for Gearing House

and Bills . . .

U. S. Bonds and
Public Securities . .

Other Securities'. . .

Bonds and
Foreign . . .

RESOURCES

Certificates.

Credits Granted on Acceptances .

Real Estate
Accrued Interest and Accounts

,
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(.00
G.tO
(.50

6.25
6.00
I.W
6.76
(.SS

5.10
too

1.13
1M

and

An

ore

Its Its

for not

'"
1.75

6.75
6.10

6.50

7.M

ot In the
of ten

of of a
of
'of tha of the

be for the
of

to
of of

of

15.
the ran

on the
a up

At net for
th of 10 19

;

:

CO.
A lit on tho and

if this has

1,;

'

18 3

.$133,196,914.29
50,451,614.27

512,467,341.91
16,111,411.69
27,640,901.50
45,026,415.44

2,165,800.00
20,248,917.20
56,394,470.63

6,405,038.05
7,569,759.52

$877,678,584.50

LIABILITIES

Capital $25,000,000.00
Surplus Fund 25,000,000.00
Undivided Profits 6,607,738.33

$56,607,738.33
Accrued Dividend 833,333.34
Notes and Bills Rediscounted with Federal

Reserve Bank 25,800,000.00
Notes Secured by Liberty Bonds Rediscounted

with Federal Reserve 45,678,271.65
Due Federal Reserve Against U. S.

Obligations 2,000,000.00
OuUtonding Checks 18,970,354.32
Sundry Foreign Accounts 22,895,157.17
Acceptances-N- ew York Office 35,965,623.63

Foreign Offices 20,428,847.00
Accrued Interest Payable and Reserves for

Taxes, etc 4,618,010.48
Deposits 643,881,248.58

$877,678,584.50

Pf WIDOW. )2 52

created or
as on

in

Accepts only Private and Declines or other Public Trusts

Real Estate
Bends Mcrtsaies
Leans
Bills
Cash Company'! Vaults
Cash
Accrued Rents. Suspense Ac't,
Bonds Stocks

Frederic Sevens
Stuyvesant Fish
Edmund Baylies
Hsnry Talor
Columbus Isella

Emlen

ASSETS

Recelvabl

Deposits
Intertst.

Roctsvelt

HENRT Jr
ZELlL Vlcc-Prs-

M. HOPKINS. Viee-Prt- t.

BUYS JSSUE.

BanUtnfr Syndicate to Xotea
Texas Company.

issue short term notes compris-
ing 335,000.080 three year sinking-fun- d

cent, gold notes Texas
Company has been purchased syndi
cate composed Chase Securities
Corporation, William Read Co.,
Illinois Trust and Savings Bank and

Bankers Trust Company, which
forming syndicate distribute
Issue to the public. understood
that notes will offered price
to yield about per cent

Tho notes obllaMion
Texas Company and will comprise
only funded debt, provision having

been made redeem SH.798,000
outstanding cent debentures. Back

the notes is $130,000,000 capital
stock, representing market equity at
present more than KjO,-000.00- 0.

Dividends have been paid com-
pany on stock every year since
Incorporation in 1902. The present rate

cenl.. wnicli Deen paiu since-19U- .

stock dividend cenL
declare! In June. 1910.

Under trust agreement covering
tills issue notes semi-annu- sinking
fund J2.600.000, beginning September
1, 1920, provided purchase at

exceed 100 and Interest.
The company owns 248,000 acres

land Teias, Oklahoma. Louisiana,
Wyoming and Kansas, and holds 2,457,-00- 0

acres under lease. addition.
through Mexican subsidiary,

JS Texas Company Mexico, controls
126,000 acres leases upper and
lower fields Mexico and producing
wells. It owns and operates 2,400 miles

pipe line rind five major refineries
total capacity 90.000 barrels dally.

The proceeds sale notes
will used acquisition and de-

velopment additional properties, ex-

tensions refineries, construction and
purchase steamships, laying new
pipe lines and Installation additional
marketing facilities.

?fow Cotton
Nxw Orlians, March Although

cotton market into heavy selling
mainly news from

good demand sprang later
and doting prices were gains

eMlon to points. Close-Marc-

3.30; May. 37.25 July. 34.S3

Ortoher. 31.34: Deccmbir. 30.70; spot.
qut and unchanged middling. 41.00,

DIVIDEND AND INTEREST.

TRAYLOR ENGINEERING

dlvld.nl Common Pre-
ferred share! Company been

by
fer the

ten
for

At the (lose of

Dodx
Thomss Denny
Lincoln
Paul
Walter Kerr

ZEQER VAN

Float

direct

1,1 19 j.jjo,

AVE OFFICE
Madison Are. and 60th St

28, 1920

Loans

Bank

S3 aj.;

II.

Id

CHARTERED IX

New York Life Ins. and Trust Co.
STREET, NEW

Grant Annuities. Accepts Truits Will Otherwise.
Managea Property Agent owners. Allows interest

depositee payable after days' notice. depository
Executors, Trustees and Money Suit

all Corporation

Tiee-Pre-

$35,000,000

MANUEAC-TUnIN- O

STATKMENT business Febraary

Collaterals

Orleans

YORK

Trusts

Mnrket.

Ger-

many,

dsclsdBayatlsi Stockholders

CondCT5ed Statement, February

Exchange
Purchased.

Government

Mortgages
Exchange.

Receivable

Government
Treasurer's

Expenses,

Jl.810.334.69
3,48,30.,14

S30.S73.00
5,M,883JI2
i.eoo.ooo.eo

523,732.48
15.339,232.71

S0,74S,3S.0t

Cleveland

Cromwell
Tuek:rman

PARISH,

PARIS

WALL

Legal

TRUSTEES

HAVRE

Capital
Surplus Fund and Undivided Proata
Depositee In Trust
Lite Insurance Fund
Annuity Fund
Interest Due Dtvitor. Taies. Ac.

Howard u ..
Euxene De'.ar.o
Alfred K. .Marline
Moses Tavlor
Edward M. Townsend
Edward J. Haney

TT ALTER KERR, rrraldeat
t

IRVING L. ROE. Stcrttary.
J. LOUIS VAN ZELM. Asst. Slty

ELECTIONS AND MEETINGS.

Bank of the Manhattan Company
New Yoric, March 1, 1920.

To the Stockholders ot President and Di-
rectors of the Manhattan Company,r I ease Take Notice!
2. That a Special Meeting of the Stock-

holders of President and Directors of tin
Manhattan Company will be held .at the
office of the Company, Number 4 Wall
Street, tn the Borough of Manhattan. City
of New York, on the 24th day of March.
1920, at 12 o'clock noon, for the purpose
of voting upon:

(a) An agreement entered Into and
made by President and Directors ot tho
Mnnhaltan Company and The Merchant!
Rank of the City of New York, pursuant
to the provisions of the Danklng Law of
the State of New York, for the merger of
The Merchants Bank of the City of New
York into President and Directors of the
Manhattan Company: ,

(b) On Increase of the Board of Direc-
tors of President and Directors of tne
Manhattan Company from fourteen to
eighteen.

2. That a Special Meeting of the Stock-
holders ot President and Directors of tha
Manhattan Company will bs held at the
office of the Company, Number 40 Wall
Street, In the Borough of Manhattan, City
nf New York, on the !4th day of March,
1920, at 12:45 o'clock P. 31., for tho pur-
pose of authorizing the Increase of the
capital stock of President and Directors
of tho Manhattan Company from 13.000.-00- 0,

the present authorized u mount, con-
sisting of 60,000 shares of the par value of
ISO each, to 13,000,000, consisting of 100.-00- 0

shares of the por value of 350 each,
and to provide for the disposition ot inch
Increase and for the disposition ot 1900
shares of the present authorized capital
atoclc that has not yet been Issued,

3. That the transfer books of President
and Directors of the Manhattan Company
will be closed at the close ot business
March 23d, 1120, and reopened at the be
ginning of business. March 2Sth. 1920.

The attention of the stockholders la
called to the accompanying rlreular letter
bearing even date herewith and sent by
direction of the Board of Directors.

By order of a majority of the Board of
Directors.

STEPHEN BAKER. President.
DAVID H. PIERSON, Cashier and

THE WESTCHESTER STREET RAIL-
ROAD COMPANY.

TO THE STOCKHOLDERS:
NOTICE l hereby frtven that the Annual

Meetlnc of the Stockholders of The West-cheat-

Rtreet Railroad Company will be
held In the office ot the Secretary, Room
3010. Grand Central Terminal. New York.
N. Y.. on Tuesday. March 23rd. 1920. at
12:00 o'clock noon, for the purpose ot elect-
ing a Board at Directors and three Inspec-
tors of Election, and the transaction ofany other business that may come before
the meetlnr.

Dated March 9th. 1920.
A. E. CLARK. Secretary.

DIVIDENDS AND INTERESTS.

UNIVERSAL I.EAU TOIMCCO CO.. INC
The Board of Dlrectora of the Universal

Leaf Tobacco Company, Incorporated, hava
declared a resular qunrterly dividend of
two (1) Per Cent, on the preferred stock
of the company, payable on April 1st. 1920.
to Stockholders of record on March 15th.
1920. Checks for raid dividends will be
malted to the Stockholders. The ateek
transfer bouk w. Ill Le closed frm 3 1". SL
March I5tn. 1120, to is A. 31. April 1st,

IvUM. TVTleTr7TrAM--- 8 craU-M-

GRAND ST. OFFICE

268 Grand St.

23, 1910

BRUSSELS

Bank

quotations

LI.MJIUTlF.fl
Stock l,WO,6M.H

4.113,H6H.9R
22.332.131.29

3S.0S3.43
2,034,333.13

34.6t4.13

SJI.743.lsa.C2

. . :. ry Parish. Jr
"ichoias Pldlle

WHJIam M
Nlcrhen P Iiash
Lewis Spencer S'orrls
Joseph 11. Choate. Jr.

JOHN C. VEDDEll. A si; Srcp
ALGERNON J PURDT. Asil Btcy.
WILLIAM B AUSTIN. Asst Secii

DIVIDENDS AND INTEREST.

United States
Trucking Corporation

Cor. Canal & Thompson Sts.,
New York City.

March 1.. 15.0
The Board of Directors of this

Corporation has declared a dividend
amounting: to One Dollar and Sixty-seve- n

cents ($1.67) per share upon
the Preferred Stock of, the Corpora-
tion, being a dividend at the rate of
8 per annum for the period

January 15, 1920 (the da a
of the organization of the Corpori-tion- ),

and ending March 31, 1920;
such dividend to be payable April 1,

1920, to stockholders of record at
the close of business on March 20,
1920.

LOUIS J. HUNTER. Treasurer

United Shoe Machinery Corporation
The directors of this corporation ha

declared a dividend ot lstt on the pri
ferred capital atock. They have also de-

clared a dividend of 50c per shire on '
common capital stock. The dividends c.i

both preferred and common atock are pa
able April 5. 1920, to atockholdera of record
at the close ot business March 16, 111')

L. A. COOLIDGE. Treasurer

EAST COAST

FISHERIES PRODUCTS CO.
7 TToll St., New York, March II, 1920.

MVIDKNI! No. 2.
The Board ot Directors of this Co

pany has declared a quarterly dlvlle m

of 1?; per cent, on the Preferred S'c
payable April 1. 1920. to stockholders of

record March 27. 1920.
MARK W. NORMAN. Treasurer

The Board of Dlrectora ot the Dlctogranb
Products Corporation have this day de
clared a Quarterly dividend of 2 on ".

outstanding preferred atock of this o ,

pany, payable April 15, 1920, to the stoi a

holders of record .March 31. 1920.
books will remain open.
(Signed) DICTOGRAPH PRODUCTS o"

PORATION.
H. M. DELANOIE. TreasJre'

March 13, 1920.

TIARNET LEATHER CO.. INC.
II FULTON STREET.

March 15. 1

A quarterly divided ot one and tr 4

quarters (IV ft) per rent. has been '
clared upon the preferred atock of Bi '
Leather Co., Inc.. payable April 1, l?1 '
stockholders of record at the close ot
ness Msrch 25. 1120.

Checks will b mailed
Jl. II. HEVMAN. Tresri""-

THE FAIRBANKS COMPANY.
The Board of Directors ha declarsd

of the accrued surplus earring of
Company quarterly dlvldand nf To i

cent, on the Preferred stock tJ the '
pany, payable on the firs, iln of
120. to stockholders of record ite 'J
of business on March :1th. The tram.n
book! will not bo closed.

U FfllliWIBJoeornarr.


