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prupriation Thear
the total Stats expesditures L0 an esti-
unt of §i1
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ont in the Mistury
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“For sever
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eult Industrial situation has been al-
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after the

__$855.215,

" §74,098.008--Other Amounts
to Be Added,

REVENUE I8 $122,973,037

plain That Cash

s ALBANT, March
T M. Sage und Asmembiyman H. Edmund
s Machold introduced
* So.might the annual budget bill carrying
' ations tolalling $74.998,003, to
which must be wdded the total of ap-
Bills airsady passed, aggre-
luding highway ap-

the Legisiature

Righer than the Ccure

ropriations this|

condition will not otQur NeXt year,
reveniiey Are a8
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Nntlonul Aeme Sarplus Up,

A mubstantial decline in th
« Of the National Aeme Company In coms
: parison with those of 1918 wan disciosed
= In the company's annual report {asued
b westerduy, The report showad net! sales
ended of 312,240,900
54
nf gooda sold amount.
~ Ing to §3. 824218 ugainet $5,812,902, Op-
S.erating expenses for the vear aggregnated

s nnd total incoma
; of nther Income
= was 31150524 against 35,139,385, the
wBurplus for 1915 was 38198170, agalnat
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* John W, Trawner,

taay

'i':.!n P, Halt Rumsse
Churies Reyrald
tirinsiend and Arthur
Lnaide L. Coe, Walter

Knight, Rubert B
W, Brown { .;v;.
€. Merkal. Slorria
Stunford, Wiilism

8 Rurmbough, Louis

Hhen, Dopaid
chwarz, Malcol
Turner, Wiiller

€0l Daugherity, Walter B. Oraham: Claude

WA Persam, Hans

Birang, John O Adams
o AL
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Rogers, Henlamin o

renely T,
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C. MeGuirs, John
Y. Glhert, Harry
Heveer, Harelyd
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c—dlerreth McCatty
* varick ‘E. Tibbetts

wlck.
Cole. Thomas M

«¥an Dusen, Lvon E

= golly, Thomas W
Lynch, Mattihew

Emith, Heney
alienrge, Wi
TWhitfeld, 1

orick D, Grigfin,
f’l COakes, Willlam

White, AHon M
Bandaford. Fredosick

Kuldell, Merrtil &

oHigley. Jehn Millikin,

f‘Ufard C Early, Thomas C
Francis Riggs, Karl F.
Harrows, Walter 0,

=G Oarrtaen, B

Haldwin, Frederick M
r]‘f_l;;l::p::,fr..n:.ﬁn ;{ *’;-mninghnm. Bamuel a.i
ibson, Danis zpgnry. L -
der, Gilbert Marahal .‘-' R el 4
salalter . Wintan, Martin C Wise, Willlam
Lee () Weight, Henry © Pavis,
Lavin H. Camphbell,
M. Harres, Alfred B. Quinton,
A. Capron and Clarance L.
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Majors Rax W

Eliney, Allen 60 Thurman, John B. Coyltar.
Jallan P Harnes, Har-
old M. Rayner. Theodors Harnes, Harald R,
Pull, Rohert 5 Carawsl), Hensy W. Teglin
wArold P Kayser. Wiillatm H. Orton, Jrmes
A Barrstt, Halg Shekerilan, John MeD
Tupptr wnd Duanid

.'. f.‘-lp’l: Tohn 1. Cammell,
on, Husesil Me Herrington, Walter C
Phillips, Henry -? Bebastlan, Banjamin ‘(r
sl Wenabile and Carlinie L Wilsgn

Cola, Cilftan C. Kinney, Willlam E Hunt,
doseph A Baer, George

S==Jacob 1, Gerhuridr

454 Thompeon, Esiter
weM. Ashbridge

Robert ©, Humber,

l(‘ I!l:\n:. ‘w.'m;hr.
i iher: 3 fin J
Jumes B Dillara, ?h:;u f"c»
M. Eteess and John [

ot i N
x.l:::;. s In‘t:ln Turtle, Henry J, Me.

5~—Thesa army

:

mington

. Edmund W, Hil

“ ten. Roy © Moorn, Wiiitam Beitz, Dssmond

pirn Mahen
1 Inlin W, Calishan, Will-

Whitlock, Rich-
Flikine, Harold

Broman, Harald M

sk ph Ballenberk  and

Davgherty, Milton A

s H, :\!urnn: Herman
funls and Clarence

lovkwond, Jr.. Jamena

. Schanick, Tersy
tunaall [ Patfersurd,
erren  Evane,  Gaorge
trotig. Arthur R

Robert H. Duniop,

Alden O, Birang, Carl 4 Bank Edward

Ferllows, Relnold
bers, John W, McDonalid, Joseph 8. Tate,
Edward W. Austin, Willam H Danaldmon,

w Joneph W ilarker, Horace 5, Rire.
Truman Smith,
. and Jahn M, Mer-

Spaulding, James W,
Iawiv, Donald H. Con-

Dodds, Jr.. Lannnrd 3 Prunty, Walter D,
flam W

Witter nrul -\IT»:II;.L.':II"‘R”..”I‘ e
2 ‘I.h_urvf‘-.n Danie!
nun;h;;mvl:.'.‘,jIfh:n'rlk“I”.;.r:.h.unulnn H lawi,

MacMiljarz Andrew

Iobart 7. Phinney,

F Monrs

kam apd Henry 8 Hriokerhoff.

First Lieuts Ira € Barand, Charles
Beagraves and Merbert B, Btorer; Wecond
Lisuts. Gachet N Allan and Geerge Mich-
ael Kennedy, First Lisut Charles W,
Conkiin,

Ideut,-Cole. Hiram M. Cooper, Charies B.
Elllatt, R. H. Pletcher, Jr, Homer M
Groninger, Elvid Hunt, Arthur W. Lane,
Bernard lante, PHlllp Mathews, Chester P
Milis, John B, Richardsen, Willlam F, Reb-
Inson, Jr., Townsend Whelen, Charies O
Winnia, Roy W. Winten, Edwara N Wood-
bury, Henry W, Hall, John C. Moore Al-
vin . Gutensohn, Ursa M. Diller. Charies
A. Drave, Jehn T. Fayles, Willlam
Shepherd, Arthur R Christie, Harold Gel-
fﬂ' Rutherford 8 MHartz, Brron i Jones,
1 M. Jones and John D Resrden

. Eduard D Ardery, DeWint C
Janea, Edwin H Marks, Lewin H. Wat-

Henry C Ronnyeastls, James Canby,
Iitam K. ftbson, John R. R ¥ AT,
Htam K. Horton, Kennsth F. Willlams,
Y Culver, Waiter 3, Kilner and
Wit Milline
ole Edward U \ Juneph W
Rumbough and John E Pral

Majors Fred W. Huntin, n. Thu.e
ten W JHughes arence M Fxiey, Selden
B Armat Dana W, Morey, Hebert G
Nunan, (Jeorge 2. Eckiss, Otto W. Gra-
jaund, Jamen MoKay, Edward N, Enders
Archie H. Willls, Hareld G. Salmon. Rich.
ard . Cave, Hinry H Hostetrer, Lee
Gernw, Huaruld R. Richarde. Wililam F
Tompkine Dougias 1. Weart -in.'a‘ H
Bratty, Michae! F Davis, Maxwell irby,
Fraderict L Martisn, Harry I F. Miller,
Fersy B Yan Nostrand, Rageraft Walsh,
Robert Ledd Walsh, Walter R Weaver,
CGeorge 11, Xomn, Rebvert J. Foatar, Charles
H. Jews!| and Wiltred J Stokspe
Cnle. Horace 1. Hobbe and Thomas Q. Ash:
bieirs,

Capra. Wiheim P. A, T von Herlucg and
Henry . Bolirens

HENERAL STAFF. .

Lieut, Fal. Bernnrd leots, to Camp Uplea!
Cal, Frack ¢ Hoggs. detalled av cha'rman of
War Dvpurtment 1e-hnical cammittes

ENGINEERS

tieut L0l Charles W, Kaotr, report ta Cel,

FAward Hprs, New York colpr. saldent, e

i, for examipatlon o determine
fhinens ¢ prematien; Majdr Thomas J
Powell to Carileie

ANCR
Hawkins fourteen
wre. grunted: Capt Wie
twgnty days’ lpate granted
INFANTRY

Cant, Danie! nrabir s
charged: Firsr Lisews.  Patr F. O'Brhan,
bobaradily Alscharged, Major | r D, Parkin.
w0, 1wy o lenve; Tirst Lieut. Fdward
B, White ‘ Iny Hryan Coorad
' Mad :

Lirgt o
Ay leate
throp R, Scott

Charles
Capy, James M
Sscand Lieudn

Francisco )
CAVALRY

Capt. Wuliam T Hagilltes, 19 Fert D A

nl,iﬂ:f, Liegt Col. John Alden Deaen, \"Iff!:'l'.

yv' dwave: Capt. Vieceut I'. Brins, tn (o

s, to (e |
Tumbe, N, M. Cape Miller, repeart |
Commandisg General @otthern Department, for
ssslgnment 1o dinty  with  Meter Tragspt

Jumibeiy, N. M | Capit

FIRLD ARTILLUERY

%0 mocs of :-a'llug:l- N mecial ordeny
N, T, Oetoter 10 1B as relsten ". alj-
phAtment of Hecnod Liemt Benno Von Witale.
het, 1o Pleat Lietenant, |+ amended o resd
Becond lisut James D, Beopo, Field Al
Jeey; w el of pragraph 405, s eclal nrdate
. 1™, Augte 30 1R s Temtes 10 the=
aphrintment of Seonpd Liett, Frankls Lirees
Balch. 3¢, 10 F . e Amendal o
t

Balnk, J*

f

Camgp  Deovigy Beeond
Davideon reeigned
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Jolls will prorent 1n
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173, July oo, i
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armetabed w0 aaties Eroest Pearce
Fi: et M Jltertis, ears of
sUente  wLie daym; Firet Liewt
Fugene L . of mtwepi ey
tendedd throw o3 foulio Mach

MEDICAL NORPS

Major Heary . Joburn, Jr., will process
to the fallowing nathed pitals on tem
parery duly in connetl ¥ith the wsar-
viem of physicul an and edu-
catlonal Mud wyoratic
diera:  United Stats
plial No 41 Fox
Lnited States Army
wi, varilsie, Fa
rls Blela, hoooranl)
Cheater Tholuas Warers, bangrably dischasged
Fimnt Lient, Wiliam lawrvice Nutivr, 10 San
Fraucisco Major HenJamiis Fraakin
Hayden, 10 Lamp Lewis and rfeport to
commanding Geasrai for duty.  relisving
Capt Jusepn Henry Graves. Cap! UJoseph
Henry Graves, 1o For: Sam Houmtan: Cuapt
wrta Larason  Marrd T 19 coin-

X report
ulticer Fort Ham'iio
o Lo

y lety
tern Department,
muth of paragraph
§ . March N, i
Willlam 4. Znield

i Majer
¥ In oftlce of
and direcia 'him

Surgeon-lanesa ¥
repurt nd! surgson this clty far
duty &3 h Asdintunt’ I amended sa am

to relleve Majoer shirld from
ofice of the Surgeon-Tensral,
wct upon completlon of ki

direct him proceed

rlrpl.'"n.rr- 4
dal! Phillips Daij

| Capt
o Camp Meads: Cx
Willinr Hulbert Harcow

'uiter. ?'.ela:i

Howplta': Major Ueprge
Philadelpiiin: Major
¢ Hillw;
rapart in
ealdent of
Ington rXAming ly
Jnhn tn Weiter Read

da
Malor Johh Oheistophsr .
repart not later than March 18 to eam-
manding (leneral Camp Dodgs for physical
inntion nd duty: Capt. Jamms V
iember of the hoard 4

Medical
Ihpred

rpplican’s enpYn p .
Corgm, vice Major MeMarde, Lervby re
FANTTARY CORDPR
Major Robert J. Kennedy. tn Army Mede
irml Sehonl., Wanhingten, Msler Aifert T,
Bryll, te Chleago
VETERINARY CORFPE
Flrst Limit  Joweph Patrlek Gersty, to
Fort {(“lark. First ldest. Jamesa William
Graham, to CUamp Les, Capt James W,
‘rodme, ivave of abhsenon extent=d (en davn
QUARTERMASTER CORPR
apt Robarz A Bisir. 1w Fort Bl
Majar Louls W, Trubshaw, to Fort Sam
Houston for dischargs. 0 take offact
March 31, 1000: Fiesat Lieut  John A
Sterkan, honorahly nohkrged: Major
Harry F. Poriar, leave fnr five davs

FINANCIAL NOTES.
A branch of the Canadian Bank of
Commerce has been opensrd aty Havana
Cuba, and It Ils #xproted aimso that o

branch will he apened shorily at King-
ston, Jamalex

Mechanicn snd Melals Nitlonal Bank
has ievued n hnoklet on the Fadaral pail-
road act of 1910, with text, analysly and
Index

W. D Gann  formerly
Moors, Lennard &
specinl partnor In ¢
& Co.

A clroular presetiiiag the Tudamental
principiss af the recentiy enacted raliroad
iaginlation and containing tables glving
entimated theoratical earnings of twenty-
flve roads ham been prepared by M. J
Hoey & Co

“Colton Facly” han made ita furiy-fourth
annval baw 15 the public. Although small
It la again ®o full of fasts that all (hoss
connecisd In ARy way with the cotton n-
dustry will axtend 1! a heartiar wealcome
than =ver. The Shapperson Publlshing
Company has included in it tha follawing
new features: Fraight ra: o Liverpool.
War risk on cotton, Causes of damage to
cotton during past sessons, Gensral statls-
ties of Grea ritalny. Consumption in the
Unlted™ Staten by monthe; Detalled yiela
per Indisn acre. Cultivation In new fields:
Fea {nland and American FEgyptian acrsage
and cultivatlon; Fall River wages

Bankets Trust Companv haw been ap-
pointed transfer agent for tha preferred
and common stork of the Kanawha and
Heocking Coul and Coke Company and agent
for the votlgg trustess for cammon atock
of the Automatic Stralght Al* Brake Com-
pany

American Excoange National Pank han
reprinted as & pamphiet an article on the
roat of living from the London Magarine s
the Gentlemen's Manthly Intelligencer, which
was published in 1747

Rodney, Nowers & To announce tha dig-
solutlon of thelr former partnership and
the farmation of & vaw partnerahip, unde:
the same name. Members of the nrw frm
are Barnard Powers, Archer U. Rodney
and Willard 8 Kohn The offices of the
naw firm haye been remaved fram ¥1 Naw
wireet to 43 Heaver street

Guaranty Trust Company Is prepared to
exchangs at ite trust department the nut-
standing trmporsry five vear & per cent
sinking fund gold bands of the Rosita
Coal ard Coks Company for dafinitive
bands af that leetie with coupons No. 1, dus
May 1, 1820, and subsequently attached,

Brown Siros. & o announes that to.

®_official subscription price for the

connested with
ach  has bacome a
frm of C ). Kellay
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NEW YORK CITY BONDS.

Farm, Rate and Materity. Bid
Inter. s, Jaly, IMT....i000

Inter, 4ige, Jume, .
Inter. 4iys, March, 1003,

Inter, 4i4e, Nov,, INT.......

Inter. dlca, Muy, 1MT7..
Coupen dwge, 1534-1883.

Intar. 44s, Sept. 149,

Inter. 4. March, 14008, .
Duter. 4o, May, 1980, ...

Inter. 4o, Nav 1568, I
Inter 4o, May, 1987, ..
Registered 40, Nov.,, 1M, .,

Ilnm e Nor,, 148
| Inter. 346, Nov. ... ..
Regin, coupon 1'4s, May.1064

I"“"I‘Ml INE INEIRRL. e

e, 150190

Registered In, 19041990,
Registered 25, 1N91925

NEW JORK qn‘n BONDS,

L)
Form, Rate and Maturity. Rid.
]

Counon (4e. Jan., 194

Hegisterad 4l4a, Jan., 1N4. ..
| Coupon 4lge, Sept., 941....
Reagiotersd {0, Sept, 196,

Coupon 4, March, 1M

Ragivterad s, March, 1945,

Cotpen 4%, Jan., 1M6

Reglutered 4. Jan., 1965 ..

Coupon da, Jan., 187 ...

Coupon ¢, March, %7 .
Coupon 4y, la0-82. Canal
Regls 4+, 1M5.0, Canal .

Uoupan dp, 1ELE2 Higawsr
Regin. dp. 15485-€%, Highway.

Coupen U, Jan ., 1044

| Registerad ¢n, Jan ., 184....
'if"n.'fK'ﬁ 4, Jan.. LU

FUBLIC UTILITTES,
. Low, Last. Bid
o m v

*Ex dividend
B

Ak
Adle Blec... 12 11 'Emp G
Ad Elec pt. = n = ~onv
Am L & T 18 14 ...,
Am L&T pf m ¥ OEmp G &
| Am G & TS L ) ot oWt
AT GEE nf 8 & FPed &
A P kL. 1§ L 3 Fed LaT
Am P&kl pf & i |G &F
Am t ¥ G&E §
Am Pl s M [N Orn2
w oW, B IN O

AWW 1 pf & B2 (N D¢
AWW prpf P\ IND
Appuach P 2 N S
Ap Prpl... 2 %S N R
Car PREL M XYy Hep
U finees B, 5 1} |Hep
C & Eiso pf 0 & 8 U
Lol Power . 15 i3 lar
‘el Pow pf. #1 g
Com’ wealth (B

PR wie §1 % |Tenn RIA
'l wealin IT I

PR&L ptf.. 17 o« [Unite! L&R
Elr- HeBp! » % L' 1&R 1 pt
Emp D E of % W West P
| Emp G &P

fa 1 &
call & M. 8 iy

TOBACCO STOCKS,

Bid. Ask.'

*Ani Cigar.. .| 1 Porta R-A T, 430

At Cigar pf 88 R J

ATobde sepi7 W HJ QR
Corlex Poii 30 BMHR J Heyre pt @
iUty Leat
|Ciiv. Lead pl.v1n
Weraian-8
Weyman-B pt o7

G W Helme. .10
G W Hnt L M
} 8§ Young...1%

Ry dividend.

OUT OF TOWN MAR

CHICAGO,
Open. Hig

0 Am Radiator ria, 2
O Am Hadiator pf..1314
W Aldert Thek . d

X0 Armour Leather.. 169
T Armour Lesth pl. My

0 Armour pf wy
1% Booth Fish. ... 1%
¥ Beaver Noanl. ... %
M Briscoe iy
 Hunte Bros 111

20 Chl Clty & Conn. 1
% ("hi Pneu Tool 2

E0Ch. Rys sef 2

Alg Cudahy

2 Comw  Edison.....

18 1 ont Motor

% Drere pf

e Dismond Match

5 rreat  Lakes

) Hollund St Louis

1106 Hupp Molors
0 Hartman Corp
¥ lllinois Brick ...,
1 Case id pf

186 Libby

15 Mont Ward
MMont Ward pf

IM06 Nat Leather ., ‘4
25 Public Sarvice pf &

€1 Quaker Oata p! .. B

W Rep Lrack i
i Sears Hoeburk 223y
0 Stewart Warner. iy
130 Ewify Int LS
V0 Swift A un
X Thompeos 51

10 Tem:or Pr A 2%
100 Unlot Carbie ... %
00 Urat Iren Works, 8!
115 Walil .. o Al

18 Western Stons
i ]

5 Wilson pf . 2z
166 Western Knltring. 2

m Wrigley van Tib

$1000 Chi G L & Coke &2 18

Am Siorem. ..., 487y
Alllznce laosur, 21%
* AL Gas ..., 02
Kaldwin Lo pf. 1004,
Fite Stor Bat. 117
iake sup Corp, 10
45 tien Asphalt, . 107
1 Tien Asphait pf.1e0
G InaCo N A .., 28
) los Co N A war %
B3 Labigh Nav, ... 9%
20 il Ca A7e pf. MY
S PRI RTte, .. 3
4 Puil Trectioo., 58
A PBIL Riee. ... 24
400 Tonp Belmont.. Ly
212 Tonopah Minlug 2
7 Unlot Traction 35
2 Unlied Gae Tmp 40
BONDE,

4§
314 1 813000 Flec & P Tr 4n. 64%
3o

b Lake sup Ine fa 60
1000 Lebigh Val da. . 1007
2000 Penn Gen 3., S04,
1000 I"ail Elec ot 82 01

PITTSBURG.
|lllu {pen. I!?u.
0 Am Vi, er 11

2640 Arkunmss ae,. M
190 Barumisll Corp. 48%
200 Carpegle L & 2 T3
170 Gutler (2iinapla 31
200 [nd Brewin 4,
v}

Ind Brew pf. .
173 Kay Coutty G
2010 Mariand Re?. ..
80 Nat Flreproo!,
T Nat Flre pf. ... 4%
¥ Oblo Foel Sop. B2
1% Oklahoms Gas, 42
1100 Plrts Jetome, ., 110,
100 Pltts O] & Gima 134
150 Ban ToF....... 1€
120 Union Nat Gay.124

DETROIT,
daies. Upen. High.

1 Ford of Canade 412
1000 Pack Moier Car 26%
104 sk Mo Carpf ™
800 Jteo Motor Car, JT4%
20 Lincoln o DO

SAN FRANCISCO MINING ATOCKS,
DIVIDE,

il Ask.

3
Alto Duv... f M

Aonex Div 2 i v
| Belcher Div 10 11 | Revert
;\:‘tnelch xt.. 11 M l Loset (8
| Brougher . 14 15 |Royal
Diviga Cons 1 3 | Togeery
Div Ext. & € | Slver
East Inv.. 2 3 [Byndioate
Gold Zone % =3 | Livide
Hash Tono 1 11 | Verdl
ﬁ"‘"""’ S5 2 (Vietory
ormealios . 1 4 | Junter
Knox 13 1B
TONOPAH.
Cash Boy .. 7 § | Momt
Hllknulm' =2 - )
MeNimaras & 15
Midway + 13 13 |Tone
Mizpash Ex 17 13 | West
GULDFIELD.
Atharta ... 2 1 |Great Bend
Baollh ...... 4 | S F
cCoD. ] 1 I OWARE
Com Fract 3
Orack J § 1 (Rec is ¥
| Flor Geld, @ Hilvey

85 Gold Cone, 33 15 (Spearhead ..
MISCELLANBROUS.

Roch
fan
Teropa .
Uni  Amai

Amparo .. 150 LT
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EESt 43 L R § 4

EERZRsBRTTS
z=BR3gey

High
40 Cities Service . . 0
134 Cities Service pf . 0%
162 Cities Ser pt B ., 71,
22 C S hankers' ahrs #0y

4400 Cities 8§ ded C,..0000% 1

$w aw
P

B -1 )
=3

< BRETRE: -

ANBWa,. M

KETS

| MONTREAL

tAmes pf.. 710
A\l Sugar,.. 11§

100 Midwest Uil pf, iy
Mitcheil LY

&
Waldort aaaniiia J1%

PFHILADELPHIA,
Open. M'gh

| Pir 4
o8y emndry .
i | P

s4l, | Pitts Bes iron

on | Fo
!’é‘lu Irad . :
{ BEC BT gavisn . e e A
Last I “zo.‘mﬂ.\' METAL MAR
5 LONDON, March
| eloalng metal quotations
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v

=

4 [McN Cres... 18

-sb-‘-hl-l‘

&
o

——
weaRusswuiue

North  Bar 30
oacile e

NEW YORK BANK
Bid Ask.|

America ......
LT T e ——

1 Kxch.... B

Ir
('onl & Iron...
anmerce ...,

| Colonial ........

Cantinartal ...
Colnmbin ...
Corn Exch. ...
Cosmopalitan
Commercial B
Commonw'th, .
Cuba
®asr fliver. ...
Fifth Nat...
Pifth Ave. ..
Firm Nat......
Freelen Ty B

:.’.sﬁ

e

Cremicel
|‘l;|l1|on Nat....

RSEEIENEE

r2EELT

61 Garfield Nat....B90 ¢
v GOUME | yooes 390

WS Greenwich

A5 HarrimAn oovers
o HADOTEE ounner
168 Traustrial .......008

10 lrup &

) Trad.... .00
14 1olving oot

Liberty
negin

I G
00 20! Manhwt
[ Mech & M.......
0 Metropolitan ...
HEMOtuRl i
™ Merchants ......

Lt Ward. ..
150 United Btates.
Ex

(Union

=0 Wash His,...
»yY rille .

*Inclndes ore-half share ng
TRUST AND SURETY COMFANIES.

"flurnﬂ -rm?n .
m[l,u.co'.n Tr.cnere: )18

Am Surety.....
Banker

AR
* | Bond & Mige,

Fmoklr: Tr..
Contreal Union
Columbia ...
Commerciai ...
Emnire Tram

uttable .

Purmers LAT. &
Franklin .......N

Filton ...
Fidelity

Gunranty

Bacnilton ..

Hudson T......
ings Co,

| Lowyers M.

*See N. T. Tille

Bid A
| Alitante ,..... -
Am Trust*, ...

2tes-
e

-

EEEZESH

MO Proples ..o
=0 Realty Anso ..
=6Tite G & T...-

T westehester ...
W aABT & MIS
I

i=
& Mig. Co

10wns a!l American Trust Ce.

MIBCELLANEOUS STOURS

Bid. Awk |

|Arr| Chicle.. °3
Am Ch pf. T

WL,
0 | Amalg Lsth, 8

A Testl pf. 81

| Am Whele-
- ASK |  waie Co pf MYy

Am Mtg 'S

| Am Mtz pt. £y

Aen M & F 100

A Threadp, I'y

| Am Type F. 41
l'a\n.'!'i‘nl L
ADTENI B
Atias P O.. 8

| Harnh Bros

A Sphniphe
Barnh Hros

¢ Spintpn
Par  Milk. 155
Bor C M pt. #2
Bosh T ot 8
ity Tovest.. 10

ol '
Cullde Co, .,
' elitids pf.,
Cris W
DIL&W o |
Draper COrp.lil
| Fishk R pl &
Int Sily pf ™
*Ex dlridend

BTEEL AND ORDNANCE STOCKS.

' Alias Pnw pf 15

Coita Arms.

i’Dn P Pwd. X

*Ex 4indend.

Bid

Prazilian {3

Brampton b 3%
Can. Car iy

‘.:':: Amelt., 3

Cant 8 8 saw

TORQ?:

Cement ..., 6
Cement pf. %
Bid
Avamac .
Ratler
Beaver Cons 18
Buftsip .. 2
Chimb Fer, Iy
Conlagas .. 27O
Crown Res. 35
Foster 3
Giftord
;-‘T No=th
ATETAYON, .
Hua Bay
Apex .
Tias idyan
Domc Ext.

Doma Lake :l:,

Gold Mesf | 1l
Hoilinger €. § 1

Keara ok
Meimyre .. .00
| Moot ..., 12

™ 3
™ Lima Lo pi ¥

[Cast 81 % pf

.;

M Nar Casket

&  Norton 1 pf.l
N3 Znw st

384 Nwn Lih pf. 1

175 [ OF Neill nf

% P Jonesa Corp M
vs, AP G pt i
4 Peima vor 39
5 Prait daWao%
% H Rels kCo i3
5 IRR&Copt B
0 |Py Rak Pdr.l®
Py B Ppf.. &
N St HAL.®
Ringer Mfz. 1%
*Siern Br pl.i0l
1 |6t L R MaAP®
85 K'oll Ch pf.. 1%
™ ITPCAC new. M
78 |V Haalie Un
18 10~

#1 ViCa Incpf B
'Valvoline pl.100
W & B pf...l100
i J." N Wamren
pr pref.. . .100
Yalp & T..

Bld. Ask Bld
| Am Brass .. 210 25 Eastern Bteel. 15
[Ailaw Pow. 118 i@ Emn & & I.

.- |
CEnp S &1plTe
-

10/ Hete P,

& Niles:B:
o

®

185 Tvm lrom...
¥y Showinigan 11

18% Span River.. BTY
2 Span R pf
I Swel of Can MYy

B Riore Paper. Iy
T Lodrentide., N
Mertreal P

TO CLOSING,
COBALT.

Oyhir

3 [Newrar

& Pore Urown It
X Pore Imp.. .,
? 'Pors Tisdale
14 Preston E D
4 |Sekumacher 3
] Pere VN T,
24 (Thomp Krist &
':!0'\1-'!“ Dome. %
| .. KIRKRLAND LAKE
| Kirlgland L, & H

L8 M- L 112

0 Merk-H

1.5

MISCELLANEOUR

Bon Cr M

THE METAL MARKET.

lisn Nb

iren, No.
sillcon

sary cut and crucible.
Heary and wire..
Light and botfom.. ............
Heary and machinery comp....
[ Brass, = ST iR
| Brass, JIght . iicuciiiivnnnnnransan
Ne. 1 clean brasa tarnings .
1 comp tuming®..... .......
. Heavy........

¥

Load, futures .

Spalter, spot ..., ..
Speiter, futures .

EQUIPMENT TRUSTS.

Name.

opper, spol ...
| Copper, futures ...
1 ales—Spot, 100 Lons;
#| Blectra cop. spot

.ﬁl Eleetrn eap,
it ! Tin, apol .. ......

2 ‘VWasaplka

March 15
] Bld, Asked.
% |Lesd. New York, %225 .
Spelter, N. Y ‘lpol 5 500
speiter, prime West.
apot » s L7 . B4
4544 | Spalter. prime West,
| April ..., Lio mgg
! Electro cop, spot, 15,80
\y | Electro cop, April 13 82y
Quickailver 3 $59.00
Antimony 11,28 L
Pistinum, man ounce 11

T .

xﬂﬂ‘ el e um

LMB8S T s
4200

OLD METALS,
Dealeny’ baying prices are &y
. Co 3

ls~Following are the

s 4
L 108 & 0 off

fatures.... 10 o 0

Baltimore & Ohio....1N0-IT #4
Malo, Roch 3

P10 4434
Canadian Nerthern..1950-19 W54
Padifle

U108 44

"
Chesapeaie & Ohio, 150097 4
Chi & Northwestern. 1¥3-13 d.%
Chi, K I8l &Pac 12027 443

! Chi L &N O. 192U 6

Chiskasaw Refining 15221 &
C&™m

Delaware & Hudso

Erin Railroad
Hlinois Central
Loulaville

L..1900-8 <
n. 15 s
.- 190047

llf
& Nash.. 1903 6

v
Michigan Cenlra

Lo JEN00R B-6

Minoeapolis & St L1967 64
Mo, Kan & Te: JA80-M B
Missouri Pacifie,.. . 192034 &
Mobile & Ohlo 1590-36 455

Y Central Lines, . 1%0-53 4152
N Y Central R R...1920:30 44
-iﬂrln}k & Weatern, 19024 4%
NY.'NH H.....0m-3% 4414
Pann  Gen 192020 gy
Reading Co........... 10037 4%
Seaboard Alr Line.. 19027 (58
Sinciair Refining .. .1900-21 &
Southern Pacific ., 190-34 44
Southem Rallway 10000 445

Buenos Alres Graln Market,
RUENO® AIRES, Msrch 15.—Closing grain

prices .
WHEAT-—Tone strong. lose.
April PP ——— = ]
NG Ny 1038
XSEED-Streng
APl o.iiiiiins My B
May ... HbiA X ] ae
Apel nominal.
At’l?‘l!—!mﬂg. O
"'."\fl:“" pansws { Ly
tmernr————— DD

: EW3TE EG HORE: g¥

Bae: SHSEzES

.

EEansnEEr

-

Here Fpp!.

les BiP pf... %
shiSenvili Mir. .25
LN Thomas Iron. B
i Winth Corp...W0
L Woodward ...

Guaranty Trust Company
of New York

140 Broadway

MADISON AVE. OFFICE GRAND ST. OFFICE
268 Grand St.
HAVRE BRUSSELS

FIFTH AVE. OFFICE
Fifth Ave. and 43rd St

LONDON LIVERPOOL

Condensed Statement, February 28, 1920

RESOURCES

in Banks. . ......co0vese....$133,196,914.29
mwmﬂm 50,451,614.27
Loans and Bills Purchased. .. ...........ccc00auvan 512,467,341.91
U. S. Government Bonds and Certificates. ........ 16,111,411.69
Public Securitien ........ccovvviereesccensinneess  20,640,901.50
Other Securities. .. .......ooeveivssessrsssssssnns 45,026,415.44
Bonds and Mortgages. ........c.coevsensersanses 2,165,800.00
Foreign Exchange. .............oocenmennniinenes 20,248,917.20
Credits Granted on Acceptances................. 56,394,470.63
Real Eotate . ... ...0ovevevseiseiiieeeseneresnsess  6,405,038.06
Accrued Interest and Accounts Receivable....... 7,569,759.52

Notes and Bills Rediscounted with Federal
Reserve Bank

s ssE T BT R R AR EE T P AR LA

Notes Secured by Liberty Bonds Rediscounted
with Federal Reserve Bank

Due Federal Reserve Bank Against U. S.
Government Obligations. . .............

Outstanding Treasurer's Checks...........
Sundry Foreign Accounts. .................
Acceptances—New York Office ...........
Accrued Interest Payable and Reserves for

Taxes, Expenses, etc. . ..............000s

Foreign

Madison Ave. and 60th St.

LIABILITIES
Capital . ..ovveiiieiiiieneinaniasinaeeseiinans. $25,000,000.00
Surplus Fund. .......coooviiiiiiiiriiiennienenn. 25,000,000.00
Undivided Profits. .........coooiievisevsisreeses. 6,607,738.33

.. 20,428,847.00

$877,678,584.50
=S ——

$56,607,738.33
: 833,333.34

. 25,800,000.00
. 45,678,271.65

. 2,000,000.00
. 18,970,354.32
. 22,895,157.17
. 35,965,623.63

. 4,618,010.48
. 643,881,248.58

$877,678,584.50

CLOSING.
Bid

Petarson L.
light of W,
S Rilver Leatf..
s Temokam. .
i [ Trethewey .
B Wetlaufer
PORCUPINE
Bonds and Mortgagea
Loana an Collatarals. ..
Bills Receivabls ..... . ..
Cash in Compans's Vaults ......
CUanh on Deposite......... . F
Interest, Rents, Buspensa Acr't, &
Bonds and Btacke : : -

Btuyvesant Flah
Fdmund L. Ba)lles
Tavior
Cotumbus O'D. lsslin
W. Emien Rocseveit

Accepts anly Private Trusts and Declines all Corperation or ether Public Trusts

ETATEMENT—AL the close of business February 24, 1810

ASSETH

LaveEs Cieveiand H. Dedge
Themas Denny
Lincoin Cromwell
Fau! Tuek:rman
Walter Kert

HMENRY PARISH, Jr. 13t Vice-Prea,
ZECER W. VAN ZELM. 2d Vice-Pros,
B. HOPKINS, 34 Vice-Pres.

CHARTERED IXN

New York Life Ins. and TrustCo.

52 WALL STREET, NEW YORK I

Accepts Trusts created by Will or Otherwise.

Manages Property as Agent for the owners. Allows interast on I
depesites payable after tem days' motice. Legal depository

Trustees and Meney im Suit

Grants Annuities,

for Executers,

Surpius Fund an

Alfzed E. Mariing Wl

Edward J. Haney Juweph H. Choaie. Jr
WALTER KERR, Presideat

VING L. TWE, Secretary
LOUIS VAN ZELM, Aesrt. Secy

LIABILITIES
Sralse s MBI @ L o Lo 51,000,000.00
4 Undivided Proflis .. IR RN !
Depoalies In Trust ...,.. AT craees 2280270120
Fund . e ‘ 38.080.47
IRt b . 208453518 |
Due Nemnwiinrs Yagen &0 34,624,135
e——— |
T n |
Pasiap, Jr
“1rnelns Rid lie
am M CUruolkshaak {
3 i en P Narh
Edward M. Townsend fevin Spesess Aasils Ii

JOAN C. VECDER. Asir Xecy
ALGERNON J PURDY, Asaf. Sech

~ BUYS $35,000,000 JSSUE.
Banking Symdicate to Float Notea
of Texas Company.

An issue of ghort term notes compris-

ing $85.000,080 of three year sinking
fund 7 per cent. gold notea of the Texan
Company hae been purchased by a syndl-
cate composed of the Chase Securitlss
Corperation, Willlam A. Read & Co., the
IMinols Trust and Savings Bank and
the Bankers Trust Company, which Is
forming a syndicate to distribute the made by President and Directors of the
{ssue to the public. It is understood | Monhattan
that the notes will be offered at a price
{to yleld about 7 per cent.

The notes are the direct cblightion of
the Texas Company and will comprise
a‘cnonr::d:u‘::?!di:::‘ f?:::n;i';l.('uﬂ;l'a;‘)"g (b} On incremse of the Bosrd of Direes | such dividend to be payable &pn‘t |
putstanding & per cent. debentures. Back
HI % 0 off §1 10a: 0of the notes [@ $130,000,000 of capital
stock, representing a market equity at

iz -------ipnmt quotations of more than $250,-
LW 10 0 eff 4 G| 000,000,
UL 0 0 off {5
Sales—8pat. 18 ions: Tutures, e tons
ot BDOL i TTE & off \za sa| incorpo:
915 0 eff N

B4 0 0 off
BT 6 o off

W us
m .

E]
-

:h;#ustshtk

futures, 1900 ton
F o § ML TR PRy

Dividends have been paid by the com-
pany on its stock every year sines Its
ration in 1900 The present rate | nog.’ of authorising
sapital stocit of Presldent and Directors |

per cenl., which has béen paid since
of tho Msmhattan Company

A ntoek dividend of ¥0 per cent.
| was declared In June, 1810

Under the trust wgreement covering
this {swoe of notes & semi-annual sinking
ffund of $2,600,000, beginning September
{The following are quoted on a parcentage basiv.) | 1, 1920, is provided for purchase at not
Maturity.Rate,

s
z

The company owns 245,000 acrea of

e
-

Wyoming and Kansas, and holds 2.457,-
006 scres under lease. In addition, | gyinning of business, Mare
it Mexloan subsldiary. the| The attentlon of
Texas Company of Mexlca, it controls
126,000 acres of leases in the upper and
lower flelds of Mexico and ten producing
it owns and operates 2,400 miles
of plpe lins and five major refineries of a
total capacity of 90,000 barrels daily,

Tha proceeds of the sals of the notes
wiil be used for the acquisition and de-
velopment of additional properties, ex-
tenslons to refineries. construction and
purchase of steamshipe, laying of new
pipa lines and Instaliation of additional
marketing facilitiea.

A -

s g g 4 B

NEw OniEani,
the eotton market ran into heavy selling
to-day, mainly on the news from fer-
| many, & good demand sprang up Inter
! and closing prices were Al net galns for |-

thae messlon of 10 to 19 pointa. Close*

wot | March, 39.20: May, 37.25; July, 34.53°
Chee. Dotoher, 31,54: Decembor, 30.70; spot,
_quist and unchanged : middilag. 41.00,

HSLBREUESERESELERERS2RENES
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WILLIAM B AUSTIN, Anat Sesy H
e —— - - . =
1 DIVIDENDS AND INTEREST.

boa,

will

holdera of
Manhattan
office of

Company will be held

of New York, on the l4th
1%,
of voting upon:

(a) A agreament

ard Directars of tne

1o | 1920, to stockholders of record ut

tors of President
Manbiattan Company
elghtran,

3. That a Special Mesting of the Stock- 1920
holders of President and Directors of the SENTh
&lﬂ:nuu}nur(?nmnlnv
offica of the Company,
Btreot, In the Borough of Manhatian, City ion
nf New York, on the 34th day of March, u.“.‘ ““ u““m m'""t
1920, at 12:45 o'clock P. M., for ths pur- The directors of this corperatien ha ¢

the increass of the | seajured a dividend af 1%8% on the pri-

Increass mnd
shares of ths present

the stockholders
called to the accompanyin
:'"I“' “t"'h“é. d of Directe:
Irection of tha aar o recliers = A x
By orfler of u malority of the Board of [of 1% per cent on the Praferred © o
Dirsctors.
STEPIHEN BAKER, President.
DAVID H, PIERSON, Cashler and Secre-
arv.
TIE WESTCHESTER ATREET RAIL~| Producta Corporatlon have thls da
ROAD COMPA?
TO THE BTOCKHOLDERE:
NOTICE s hersby wiven that the Annual| pany, payable April 15, 1820, to the atics
Meetling of the Stockholders of The Weat- :
Raliroad Company will be| baeks will remalin apen.
held In the oftice of the Secretary, Room | (Signsd) DICTOGHAPH PRODUCTS
3040, Grand Central Terminal,

theater Rtrsst

Dated Mareh 9th, 3
A

=——= | clared upon the preferrad atari of M7
DIVIDENDS AND INTERERTS,

Bank of the Manhattan Company r G;mwStntes

New York, March 1, 1870

' To the Stockhelders of President and Di- Trucking COI‘pOI‘&ﬁDn

'ﬁ:‘.‘: T:{' ;('::lc:“h“.n Cempany, Cor. Canal & Thompson Sta,,
1, That & Specinl Meating of the Block- New York City.

and Directers of the Mareh 15 I8¢
‘h*! The Board of Directors of this
Eirest, in the Borough of Manhattun, City | Corporation has declared a dividen!

torine. purpees | @Mounting to One Dollar and Sixty-

| seven cents ($1.67) per share upon

fnte, a4 | the Preferred Stock ofythe Corpors-
| ‘Phe Merchants | tion, being a dividend at the rate of
Bank of the City of New Yark, pursuant | gop pér annum for the perind he-
h 1al f the PBanking Law of | -, ¢ s
R e N Yatie, Tor ths misrper o:!mnnmg January 15, 1920 (the du o
The Merchanta

[Ny Bunk af the City of New [of the organization of the Corpori-
or

> 7 % ? th B s .
Nl Company.nd Direciors Of M 4ion), and ending March 31, 1920;

the close of business on March Z0,

the LOUIS J. HUXNTER, Tressums
Number 48 Wall

trom $3.000,.. | ferred capital stock. They have wimn Of
the pressnt suthorized wmount, un; clared n dividend of 0c per share on 1.9
#jating of 60,000 sharss of the par value o aple tock. The dividends 2
4 each, to §5,000,000, consisting of 100, £OIMOA caplial sto s ‘k S
480 simres of the par valus of 380 each, | Both preferred and common stock ars pi
and to provide for the dtllmuinn (.14 l-;:'l; able April §, 1920, to stockhalders of record
disposition eof 1 o € 1310
authorized capital [ *} the clone of business March 1§, 1

to axoeed 100 and Interest. ] stocs that has not yet been fsmued. I~ A. COOLIDGE, Treasures .-
3, That the Lransfer books af President
Oklahoma. Loulsiana, |snd Directors of the Manhattan Company ElST co.s‘

March 234, 1920, lu!dh.n;:g'll’.ﬂﬂ:t Iht‘l"l-ll"l'l:: FI’HER'E’ PROB“GTS co

af iy ok e 1,
. o ~e, S
FITENLaL ‘.";; The Board of Directors of this

pany has dsclared & quarterly divlied
payable April 1. 1020, to stackhaiders
record March 27, 1920,

MARK W, NOHRMAN, Tressures

‘The Board of Directoraof the Dic

clared u quarterly diyidend of 1% on !
sutatanding preferred stoek of thir

Siacd

olders of recerd March 1. 1820

New York, PORATION

. 3\'5 u‘g._ . : r 1:“{. at ™ H. M. DELANOIE. Treasar
4 o'tlock noan, far the purposs of alect- arch 13, 19820
New Orleans Cotfton Market. | ?uirﬂ of Dirgcters and ihree Inspec: 7y
T tors of Election, and the tranmaciion ef RARNET LEATHER CO. INC
March 15 —AMROUEN | (o0 giher busindss that may come befors 811 FULTON ETRERT.
the meeting. March 15, V¢

A duartesly divided of one and tnit!
quarters (14 %) pes eont. DIins beon

Leatner Co, Ine, pavable April 1, 1300 0
stockholdars of recard at the eloww of 2 %

| TRAYLOR ENGINEERING & MANUFAC-
A 2% dividend on.thl Cominan and Pre.
Ahares

B o SR

UNIVERSAL LEAY TOBACCO €O,
The Board of Dirsctors of the Unive
Laa!l Tobacco Company, [ncorporated, have
- ;l-:ll‘rnt ’l' “::"lt" qun;urly !dlvldend f “5a Bencd 4f D 4
w r Cent. an the preferrad s'o » Board o ireclors
DIVIDEND AND INTEREST. of the company, payahie qn’;pru lut..:lfth, of the accrued murpins
of record on Mareh 15ih, | Company a guarterly divtdend af Twa (4
Cheecks for pald dividends will be | cent on the Preferral stocu of the %
ta the Stackholdsre » steck
transfer boults will Le elused from 3 P, AL | 1820, io stockhollers of pecard o th0 "
B 15ta, 1920, ts 18 A. M. April m-l“ business on March I8th. The transdl

T A, WINSENGTH My Secrttarn

lsci Checks will ;ho malled
b

to Stockhoiders
1910,
muiled

ness Mareh 25 1920

M. I HEYMAY, Tre
THE FAIRBANKS COMPANY,

Aeciarsd I
arctagps of Y

pany, paysble nn the firsl Jda: 0f

books will net be ¢
EA S




