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FOREIGN
EXCHANGE
Profits possible of 150 to
1500 may bo made by
buying FOREIGN
BONDS.

ALL
FOREIGN

CITIES
AND

GOVERNMENT
BONDS

Semi for Special Circular, Full
Detcrijilum and Prices.

circular no. w 1000.

Farsoib,Son&Co
Members Now York Stock Exchange

115 Broadway, Now York

When facts are
wanted quickly
this little book
is invaluable.

Condensed facts and
sis on about 400 companies

272 pages current sta-

tisticshigh, low records
par dividends cap-

italizationofficers, etc.

INVESTOR'S
POCKET
MANUAL

March issue now ready

Gratis on Ttqtitst tor 1

R.H. MacMASTERS &G0.
Mtmbtrt Consotidaltd Sto& ErrA. A. Y.

69 Wall St. New York
Ucnottr tits Ground Floor

The recent decision of the Supreme
Court calling stock dividends ex-

empt holds deep significance, so
we have prepared analyses on

5 Stocks
In position to declare

Stock Dividends
setting forth the funda-

mentals of Interest and present
market position of each.

RAILROAD SECURITIES
Several railroads which should
soon reflect marketwlse benefits
accruing from the new railroad
leplylntlon and Inherent strength
of companies are also treated In
current Issue of our weekly

Market Topics
tcAfcA otio dltcvuti in dtlail

Oklahoma P. R. California, Pet.
National Lend Intrrnat'l Nickel

Transcontinental Oil
Gratis on rtqueit Jot r

CJ.KBlley&CD.
Investment Securities

80 BROADWAY, NEW YORK
Phonts: Rector W37.

LIBERTY BONDS
All denomination bought for cash

limed on the cloilne wo pay;
IVi-i- l '" MO tH"". Bond. 8.1 Coupons
844.01 for a 830 2ri4, Honil, 1 Coupon
WM" fT n 630 3d IV. ft Hocd.No Coupon
S48.20 for n 350 4th4Mft Bond. 2 Coupons
848.88 forn $50 Stli 4!ift Homl. 7 Coupons
Trl. Jolin.,3174-3-ff-- S4 Pine St., N. Y.

PURDY & CO.

Profit in Foreign
Exchange

The logical operation folly
explained In Letter F 23.
Copy on application to
J. T. Keane i Co.. 1 1 Broad St.,

X. Y.

TREASURY ARRANGES
LIBERTYS' EXCHANGE

: Temporary Bonds Mqy Be
Turned in for Permanent.

I Washington, March 2!. The Treas-
ury has completed arrangement for the
exchange of temporary Liberty bonds.
Issued during the loan campaigns, for
bonds of permanent form with Interest
coupons to maturity attached, Secretary
Houston announced

Exchange of temporary third loan-bond- s

began on March 15, all banksbeing authorized to make the transfers,
within the next month officials expect
to be ready to exchange permanent
bonds for temporary bonds of other
Liberty loans, except those which have
one Interest coupon which Is not due.
fiuch bonds need not tie exchanged until
fitter those coupons mature, the latest
date being October 15.

Secretary Houston urged again that
holders of first and second 4 per centbonds make their exchanges early, as
the conversion privilege on those bonds
Is open and it Is desired that the

to the higher Interest rate and
the exchange Into permanent bonds be
accomplished simultaneously. All reg-
istered bonds are in permanent form,
and Mr. Houston appealed to holders oftemporary bonds wherever possible to
exchange them for registered bonds,
thus making a further transfer unnec-
essary and providing safety for theowner.

Senator Frellnghuysen (N. J.) intro-
duced y a bill authorizing the Sec-
retary of the Treasury to Issue not to
exceed 230,000,000,000 worth of bonds
to be exchanged for Liberty bonds of
the first, second, third and' fourth issues
at the option of the holder of the Lib-
erty bonds.

The proposed issue would bear Inter-
est at 3H per cent, would be payable
In fifty years, and be exempt from all

Rational, State and local taxes except
estate and Inheritance taxes.

Included In the bill was a provision
for establishing a sinking fund to re-
deem the Issue at or before maturity.
Senator Frellnghuysen said that the
measure was calculated as a "start to- -
ward liquidating the nation's enonnouswar debts."

Hneno Aires Grain Market.
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! EARNINGS GAIN 30

PER CENT. IN YEAR

Total of International Cor-

poration Balance Sheet
Jumps $40,000,000.

CAPITAL UP , $17,000,000

President Dcclare's Company's

Expcrionco Proves Fabri-

cated Ship Is Success.

The year 1919 was an exceptionally
good one for the American International
Corporation, according to tho figures con-

tained in Its annual report Just made
public. Although during that year the
corporation's earnings Increased SO per
cent, tho biggest feature of the report
was ihe balance sheet, which showed a
Jump In total assets and liabilities from

43, 000,000 to 283,600,000 and of work-

ing capital from $6,000,000 to $23,000,-00- 0

In a 'year. The company's net
earnings, after all charges, amounted
to 14,713,167, or 19.45 a share on its
common stock after preferred dividends,
against $3,716,379, of 17.44 a share, In

1918.

Gross earnings from operations for
1919 were $3,153,111, against $6,388,-22- 8,

nnd income from Interest and divi-

dends was $4,174,(63, against $2,458,319,
making total Income $12,327,780, against
$7,846,647 In 1918. Operating expenses,
taxes, Interest. Ac, aggregated $7,608,-61- 3

for 1919, against 11,1,30.168 In 1918.
Tho balance sheet of December 31

showed total assets and liabilities of
$83,587,802, against $42,861,703 at the
close of 1918. Current assets aggregated
$48,396,141', against but $12,416,940 in
1918, and current, liabilities $25,249,653,
against $6,364,390, leaving working cap-
ital at the close of 1919 of $23,146,693,
ngatnst $6,052,550 nt the end of 1918.
Cash nnd call loans totalled nearly
$8,000,000 In 1919, against $1,419,235,
and nmounts due from customers and
bills, loans nnd accounts receivable ag-
gregated more than $25,000,000, which
contrasts with accounts receivable nnd
sundry Items of $3,394,493 In 1918. An
Increase of approximately $3,000,000 was
shown In securities held.

In his remarks to the stockholders
Charles A. Stone, president of the com-
pany, said: ."The year 1919 was one of
great Industrial nnd commercial activity
In the United States. As far as your
corporation Is concerned tho results
have been satisfactory. We have done
nn Increased business and have Increased
our profits, nnd we ended the year In
strong financial position.

Retains, Important Interests.
"Wo retain our Interests In the Inter-

national Mercantile Marine Company, the
United Fruit Company and the United
States Rubber Company, upon all of
which we are deriving a satisfactory
return of Income.

"New York Shipbuilding Corporation
was engaged throughout 1919 on Govern-
ment work with satisfactory results.
The corporation's yard at Camden is
probably the largest fully equipped ship-
building plant in existence.

"The Pacific Mall Steamship Company
made In 1919 an Important addition to
Its service by Inaugurating a line of
freight steamships which enable ship
ments on through bills of lading between
Baltimore and the Far East via the
Panama Canal and San Francisco.

J'Through the Allied Mnchiney Com-
pany of America wc export all kinds of
machine tools nnd construction ma-
chinery. The Rosin and Turpentine Ex-
port Company ships naval stores abroad.
Steel products of all kinds are exported
by tho International Steel Corporation.
Carter, Macy & Co., Inc., deals In tea.
G. Amslnck & Co., Inc. transacts a gen-

eral merchandise Import and export
business, especially with South America.
During a considerable part of the year
ocean transportation was a difficult
problem. Notwithstanding this and tho
very unsettleld state of the foreign ex-

changes the olume of business was well
In excess of that done in 1918. It Is
the policy of all these companies to elimi-

nate from their operations as far as Is
possible all direct risks from fluctuations
In exchange by avoiding at all times
accumulation of uncovered balances.

Lnnnched OO Ship nt Hub Island.
"The work at Hog Island came to

fruition In 1919, when quantity produc-
tion of shirs on a scale hitherto unex
ampled became a fact. During the year
there were launched sixty-si- x ships, and
sixty-fo- were delivered to the Emer-
gency Fleet Corporation and Immed-
iately put into service. These ships, of
7.800 deadweight tons each, gave a
total tonnage delivered by the yard dur-

ing the year? of almost exactly 500,000.
The magnitude of this production may
be. realized when it is remembered that
the total tonnage of oceangoing steam-
ships of over 1,000 gross tons produced
In the year ended June 30, 1916, In all
the shipyards of the United States ag-
gregated 304,000 deadweight tons. Dur-
ing tho last six months of 1919 thirty-nin- e

ships were delivered to the Gov-
ernment by the yard, showing a rate of
production equal to over 600,000 tons
per year. These results were accom-
plished under adverse labor conditions
with the yard undermanned. Fully
manned, the yard has demonstrated Its
ability to deliver over 1,000,000 tons a
year.

"Every ship turned out at Hog Island
has received the highest possible rating
at the; American Bureau of Shipping,
and all have shown themselves In ser-
vice to be thoroughly good ships. The1
Hog Island fleet In 1919 covered more
than 900,000 sea miles without any mis-
hap chargeable to defect in construction
or equipment The fabricated ship can
no longer be considered an experiment
It Is a proved success."

CONSOLIDATED EXCHANGE.

Prospects that export shipping plans
are soon to bo made operative Induced
sustained demand for active Industrials
of nil groups during the first four hours
of yesterday's. Consolidated Stock Ex
change trading artd gains of from 3 to 11
points were made. An advance In the
call money rate to S per cent and profit
taking sales combined to bring recessions
of 2 to 4 per cent below early high
levels during the final hour.

Baldwin Loeorootive advanced 8J to
142 but fell back to 137. Crucible
at Its maximum gained 11 to 245,
Republic rose 5VS to 110, Bethlehem
Steel B 3 to 99i, United States Steel
1 to 104. Vanadium 3 to 70. Amerl-oa-n

Locomotive VA to 107T4, American
Sumatra 4H to 10O4, Tobacco Products
3 to Wt. Mexican Petroleum 11 to
203, 3 to 105, Middle
States to 32?. Marino pf. 2 to 100,
International Corporation m to 104,
Studebaker 1 to 110, Plerce-Arro- w

1 to 74, White 1 tof6i. Retail
Stores 5 to 814. American Woolen 3

!to 37, Keystone Tire 4 to 40U, Strom-jber- g

4 to 89U. Worthlnrton 2 to
85. Corn Products 3U to 95, Loft
to 20i, Qrcphophone to

Reading fell back 1 to 87, Texas and
Pacific 2 to 46, Southern Pacific 1 to
101 . Mew Haven 1 to 3t4 and Rock
Island l-- to 37.

Coppers registered fractional net

SHORT TERM NOTES.
Security. Rate. Due.

AmCottonOU.. .0 Sept. '34
AraTolavrel.,,i.o
AmTeJATel
AmThxeidOo.,,,0
AmTobaccoOo.,.7
AmTobaccoCo.,,7
AmTobaccoOo.,,T
AmTobaecoCo..,T
AnaeondaOopCo.O
Armour&CoOonrO
IlethfiteelCorp.,,7
lleihUteelCorn.. .7
CanadlanPachy.r)
Central ArsRy..,0

'AQitifdolntl
c.o.CASLityco.o
CubAm3ulLlen,,0
CudahrmCo., ,7
Del&UtJdiTrt,,,,S
Pedbiif ltefCo. ,0
GenElectrlcCo,, ,0
GrettNorRr, ,,,5
ciuirouuorp

roiicnrD
(luiroiiCorp

IocktnftVaJnil,.o
IHTCoConr. ...7
JacobDoldPkfCo7
Jacobl)oldl'kCo7
Jaoohl)oWPkOo7
JeohDoldrnkOo7
KanOTerlfrOo,.0
KrnnMttCooCi)7
LacledeOLlstsiR.7
lJ(rRCttliMTob,.fl
MoltnelMowCo.,.7
MollnePknrCo.. .7
MollnePloCo..,7
MoUnel'lomCo...7
MoIIneltoffl...7
NYUontralKIt...O
ihUiialnMaCo..n

PubacrCpNJt-nv- 7

ftouthomRv

Tob

MllCA

Zinc

Arts

East

Mal-Tt- .
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MISCELLANEOUS MARKETS
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pnnirlranlaCo..4H
lTocU)r&Oambh).7
Proctor&aambleJ
lToctorAOamMo.7

llJllerooldiTob.O
fl

iw
100

04

00

82

87

00

08

00
03

18

l'eo. im18. 31

StPaulUnllauar.SW
flwlftliCo,, 0
TheTexaCo....7
TheWISugFlnCp7
uiaasccvorp.. . .o

STANDARD

OO

Anglo-Am- .. ZS Refln.,420
lWime-Scr- r 450 475 1'
Buckeye 103 150

10 W Pa U
0 M C pi. .106 107 Std
Continental 120 6(0 std of Ind..SM
Crescent PL 33 85 Bid Kan.ftO

Inc.HO ISUI
Kureka 145 Std .500
(.ft r (7 71 Std of N J. .845

nt. 9S 102 (S ol NJ of.USU
tGal-Sl- j- pt. U Oi Std of

isw 01
Indiana PL. $7 100 S of O
Int Pntrol.. 4! 4 iBwaa. t, l. 90

Nat Transit 30 33 TanK.m
N Y Trons.lM IRS U pf..lW

P 106 Vacuum
..; 370 ISO Waahlnxton. 35

Pa F.. 65 60

Utt H "en oioc .mo
91 91 (Stand old at

710 au on
Prairie PL.JC0 270

BTEEL ORDNANCE STOCKS.
Bid.

Am 13, Eastern 15 M
lCS 8 A I... a

85 S & I 70 71
& .Ill lW,HorC P 215

E W...4S0 P pf...,10O 105

EWpftl IK
Steel.... 14 SJINIles H P 95 ..
mi 1 f in 110 ..413
Sll 2 pf. 70 75 Thomas 30 K

14 vory..v sw
Du P .115 sjo.wooawara .... u ii

TODACCO STOCKS.
Ttid.

Am Clfrar....U7 llllPorto R--

Am nt. S3

A
G.n!ey Foll...t!0
O W Htlme.KO
1: w H nr.... M
J S Young-..- . 130

J 5 1 DI 95

Ex dividend.

Am
35 Adrenture
40 Ahmeek
10

S Allouei
11 Anaconda
W Arliona Coral...

6 Ilijr
C&l A

9 Cal & Hecla....
410
(0 Copper Itinrt....

400
1663

Franklin
Helretla

60 Indiana
1SS Isle Borale

5 Valley....
Marflower O C.

25 Mlchlran
13 Mohawk

630 'w CorneUa....
14

NlplMlnir
690

30 Osceola
10 Old Dominion ..
10 Qulncy
90
1ft !

Sup & Boston....

15 U S pf..
....

125 man

W

K

3
10 &

pr..
4

14 4

715 Am Oil
68 ..,
2

Am ...
l'i Am

310 Am Tel
Amvat

ni a.

4o PlrlAr
62
61

Int
155 Int
2C3 Oil

X

9J
9 uas

6
Mex Inr

400 Nat
15 N E Tel

500

5
33G0

B
359n o tf, ...

157

400
360 ...

2200
610
395

1U
40

4

i

new
....
.... 3

i
10

Vrr. 40

102
10W
1031

Nor. 1033 100

8
July 00
July
Mar, 3,'24 03
Vtb. 1037
July 04
July

1031 09
July

00
OS

July 09

July 1021 oo
July OA

July
1024
1031 71

Nor. 1520
Nov.
Nor. 1833
Nov.
Nor. '23
Feb.
Jan.
flept.
Sept. 1021
Bept

June
Mar. 1031
Mar.
Mar. 1033

Aur. 1023
Mar.

1&.'33
Aug. 1521
Nor. 16723
June 18,'ZO

10,44

Oil.
Bid. Ask.l Bid.
xA Solar

South L..1M
PL100 South Pa....

Che Mfr PL.

of
UPI, 160 H..U4

PL.1J5 of Neb.
ena--

dal-Kl- r
Y.4C5

Illinois JMj.ns ill unio.wn
nl.108

Union
Tank

North L..100 ....440
Ohio

Stand aubsld
Pierce
Pierce pf....
iTaine oii.no ...)

Ask.

liS

i'J)

Old. tNew.
AND

IMA.
Brass, ...S3 Steel.

Atlas ...155 Emp
Atlas Pow Emp
Hab Will.
Uliss,
Bliss, ....111

pf...
Mfr

Cavb Iron..
Colts Arms... MHincn

row.

Ask.l Bid.
T..135

Pimp
scpHO

FD..I5S

Sales.

Alaska

Heart

Carton

DftTlt Dslj
Butte

ilitm

River pt.
North Butte

Seneca

Smelt
Utah Apex

ins,

I J K(l
0,lt J

J R
ltO,tnlTLeaf 155 304
101' 101
MOWnymnn--
lOOlWeyman.B 96 100

ll

MotaH". 3t
150 Victoria 2H

Wyandot
RAILROADS.
Albonr.130

Boston
Boston

Maine...
Sun

Y.
Northern

Amoskea;
Amofkesc

Sur PI...
Wool

Ttnalnn
v.ii
Eastern Jli
Fairbanks
Gorton

1700 Gray
Port
Prodi

Island
Loews
Slim Gas.....

pi...

Merseninaier

Leather..,

Body....,
Orphfum
Punta

195Kceco Hole
Nlmms

Arlx

TnfArtiatl...
United Dm;

ITnllM
United
Ventura
Waldorf
Waitliim
Walworth
Wick

ir&wk

IBost Mont..
Calaveras

'Chief Cons..
Copper

Crown
Crystal,

iDenbljh

Fortuna

Horn Oil...
Roufhton..
Iran Blos'm
Iron Cap....
Jerome

Majestic ....13

Oct. 1023

Dec.
Nor.
NOV.

1S23

Jan. 1920
June 1V30-3-4

1A733
16.'33

1031
1030

Jan.
1S33

Ami. 1020
Nor, 1024

102U
Brill. 1020

1032
1023

Mar.
fltot.

1030

Doc. 1021,
1020

1022
flept. 1V23
Sept. 1021
Htnt. 1620

1022

1023
Dec

ocp.

0.ta

Mex

Aak.l Ask.

Pow

Cvb

Ask.

New

MIM

Kejn A..WU
Rem B..4M

3351'H 107H

Unit Leaf pf.'lM
...170

MINING.
Open. Illfh. Low. Last.

1

75
1

8)
31
2

1

i:
4

Jf
.
.
. 2
,.
. 63
,. 12
.
.

..350

..

.. 10

.. 3

.. 3
,. 70
.. 33

.'

. 7
.. 63
.. 21
. 81

,. 11

.. 17

,. 49
.. 33
,. W
.. 16

35

49

Utah

nn.tnn St 130

34 Elcr 64'i
Eler pf.... 85

1 Bost

.

4

2

8

Bost El
30 Mass Elec 10

61 N H ft II.... 35
N II....

e r, rnlnnr S6

MISCELLANEOUS.

60 Pneu

....102

10

Ohio

Boot

Arts

..162

l'i

pi..

100 Mff

25 1st pf..

65

3S
TTnitM rruu

Shoe
30 Shoe

....

Wire

74

30
25
23

60
SO

11

36

pf..25

RONDS.

BOSTON ULJiiiu.
Bid. Asked.

my.v

Cons
Res..

Gadsden

LaRose

to

20

Feb. 1034

1020

75
67

35

61

23
43

47

14

.. 81

..
..115

9S

82

r u ...

..

..

..

30
69

18
29

10
72

61

.133
.. 41

.. 14

..

.. 33

.. 30
.. ii
..
.. 15
,.. 14

,.123
tr O.IH

s

..

? 17

20
3D

22
29

4

8V

U

B U

8

OI

N

II

5

9S

87

75
67

24 :Vt iH
35V4 34

63H 63 63

1ZV, v
11 MO!, 11
64 64 61

SM
33 23W

43H 43 43
10 10 10

13 U 18
3 , 3 3

3 3

70 JO
33 32 33

2 2

ihi 1

7 7 7Vi

II (1 II
31 a 21
81 81
11 W
17 16 1H
49 .
33 33 33
68 68 68
16 15 15
49 43 49I
4H 4 4

2 1 1

47 47 47

2 2 2

SS 8 8
: 1 2
3 2 3
1 1 1

64i
85
35

6
10U
35
84
86

12
81

1

11(
93

6
83
33
31

(9

36
18
30

6l"
98

133
44
14
87

32
30

85
61

16

HH
123
45

135
200

46
25
17
20
38

23
3)

OUHU

Sliver.

Nov.

1831

1833

UVilTexana
CO V

BkLAaked.

76'Nlies-B.-

PL.105H

OUT
BOSTON.

McElwaln

64

85
35

6
10
35
84
85

6
1S1

Sl
1

115
97

5
82
31

30
68
26
34

18
29

5
10

60
98

43

86
32
30
SS
49
15
18

122
45

135
199

46
25
17

28
22
29

J S 4 7 7 67

14

40

3

19 13

11

14

N

....
26
31

5

49

45

J"

....

TO

3

3

II
11

49 49

71

C

Bid. Asked.
Mex Metsls.. 15

Midw'r Moss (5
Mo) Tuns'en 10

Monarch
Nkl'l L k 7.. 4
Nev Doutl a. IS
New Baltic. 3

iMion ....... ii
Onofidara :.. IS
lOrpheum
Plljrrim

fUnrer Pete,
n.nit

neef
...

(Yukon

CHICAGO.

33H

lojt

LSIlr.r

(Uul Ext

130'

13H

3X00

31

16
80c

1A

, 17
. 23
.37
. .Hi

$11

415
1S3

J0
90

358
SM
NO
450
650
855
114
470
US
109
100

101

45

pf I9j pf
330

600,Her:

450

140

dr

100

240

100
100

110

175

100

1M
pt

100

pf

pf

270

616

67 67

35

H

350 3V)

70

102 102

133

130
64
85
35

6
10
35
84
86

6
1(1

tl
1

115
97

103
6

82
32
31

69
26
34
II
30

5A
10
71
(1
98

133
43
11
86
33
30
85

1

IS
18

122
45

135
200

46
25
17

20
23

S
30

ll
65
II
75

9
17

4
17
40
31

17
1

49
1A

24
(

IS
25
34

1

Sil. Open. Ulrh. Low. Last.
83 Am Rsrtlilor now 82' 83 82 J

2683 Am Radiator rts 3 2 1 1

20 Am Radiator pf.ll 11 , IIS 111

1200 Armour Leather. 17 17 l(i UK
( Armour Lea pf.. 91 94 94 91

900 Armour pf 94, 100 99 100
350 Booth Fisheries.. 12U 1 12 13

10 Beaver Board ... 65 64 65 65
125 Briscoe 68 68 13 (S

70 Bunts Bro 17 17 17 17
13 Chi City Rr (0 60 60 SO

800 Chi Pneu Tool.. .104 101 105 108
230 Cudahy 100 100 100 100

30 Comw Edison ....107 197 106 104
460 Cont Motor 11 11 11 11

V) Deere pt 100 100 100 104
60 Edmund Jonei 31 31 31 31

400 Hupp Motor .... 18 18 17 17
W Rartman 90 91 90 91

7N Int'SvlIt 45 45 44 45

NEW YORK BANK STOCKS.
Ud.Aik.1 Bld.Aib.

America ........405 ... Garfield Nat....tso 344

Atlantlo 316 ...(Gotham too 316
Am Kirfi CSS 906ICreeiiwich ITS ...
Battbrr 105 tltlllarrlman tM tso.
Bowerr 430 ... lUnorrr SOS Kf
llrrant Paric.lM ItMlndustrlal ...
B'war Cen 1M ltoltmr & Trad 660 Cit
Bronx Nat 160 ICOIrrlnr Mat ltS at
Jlntch A D 3S ... Libert r 400 4

Cbas 45S 145 Lincoln 178 29
Chat P 500 3101

melees Ex Its
Chemical ., 666
Cltlson Nat....6
Clljr , m nil
coal & iron 89
Commerce 237 231
colonial 350
Continental ,.,.lrO
Columbia ..'.,.,.176
Corn 430 iKlProdnoe
Cosmopolitan. .,119
Commercial
Comrnonwth....n6 236

176 165'
Xsst Rlrer ICO ...I

Mech
Metropolitan ...340

Ill

Eich E...
E..IU

Cuba

Fifth Nat 1M lTOUInlted
Are ... Rx
Nat 9C0 9Wah Rtl 315

Foreifn D .. SOITorkrtlle
Includes one-hal- f share Trait.
TRUST AND SURETY COMPANIES,

Bld.Aik.) Bld.Aik.
Alliance ao ,., Lawjrs 1

Am Lincoln 175 ...
Am Surety , 73 TlMetropolltan ...36 95

rw nai.MUt iiorw si n
Bond k Mtre..2 230!
Brooklyn TT...600 616
Central Union. .400 410
Columbia 345 866
commercial ,,ico
Empire Trust. .303
Equitable 600 306
rarmers LAT..430 410
Franklin 250
Fulton 260 HO
Fidelity 222 332
Guaranty 367 373
Hamilton 255 26SI

Hudson T 160 ...
Klmja Co 4(0 c5
Lawyer M....,12S 133

Sea N. Y. Title ft
Co,

Sales. Ulfh.
no Cities

Clues pf .. 70
zm uiuea a pi u ?

359Cltlea S 40
73000 Ser deb 100 100 192

Bid. Ask.
Adlr Elec.. 11

Elec pf. 77
Am L A T.1S7
Am pi S9

Am O A E.125
Am OAE pt 31

Am P A L. 63
Am Vltlt pf (7
Am P U.... .
Am P U
Am W W.. 3
AWW 1 pf.. 43
AWW pr pf 4

P 3
Ap Pr pf... 20
tar 34
C States E.. 10
C H Elec pf 60
Col 15
Col Pow pf. 91
Com'weatthFIttL,. 17

do Pf.... 44
El BlHh pf. 88

DE pf 60
Emp G4F 1st

Acol Cs, '26 93

'Ex

HIA Aak.l

Am Cyan nf 63
By Prod 97

Casein Co....
Dow Chem....230
I'll P Ch pf 8

Fed ...109

1SS

pi... 99

3590
10

400
100
800

2200
10
20

2M

10
700
(50

65
140

3600

70)
25

350
10
60

1200
IS

3400
900

40

tiooo

Sales.

2-- 0

Con Coal.

IS
'80
192

91

40
70
70
20
30

6
60
8

28

66

It
91

41
93
70

86Vil

Chcm

110 OH

Pa Water Pow.
United By

Tow 4s.
2000 Cosden

Monon 7..
30(W ITnlteil In...

Bailey

Bid. Ask,

Uan .. 49H

101

Can

(9
..

cons

Manhit Co
k M 436

3M
490
VO 119

Neth 110

N Y .A 40
N Y CO 1)5

Park 730 7JJ
Pact 133

Pnhlla 349

Seaboard (63 '.t
vn

State ao
Ski Ward ICO

Rtatei
Filth SCO Union 176
First

Tr 376

T 139
Trust Tr

iianxer

240

L&T

pr..

Emp

Chun.

121

83

Milt T W....105 126
Manufac'ri
MerT 303
Nai Rurtlr

764
New yotk

..I1S
Peoples 276

120

Title O
.830 act

Hint 40O 41i
U Title OUST. SO 85

West

Mtr. Co.
tOwns all American Trust

PUBLIC UTILITIES.
Low.

Service 335
1230 Service

bankers..
Cities C..102H

Ad

Appalach

F1UL..

Power..

5i)0

70

Emp
6 conr
1921 17 91

Emp OAF
nt stock 17 tl

Fed L S

L&T pf 43 41
OAK See.. 300 400
GAF. PfTS SS

N Ont Llrhl 19 11

ant (9
N .. II
NOR nf (5
N P. 60 (5
N 85 S3

Ken It II 19
Rep RAL pf 64 (8
n cat ECU...
8 Cal E nt.. 99
Std O E.. 11 20

GAE pf. 39 41
Tenn

RLAP pf.
United LAR. 24 27

pfl 61
West Power. 17 19

W new pi

dirldend. v
CHEMICAL STOCKS.

Ask.
Am Cyan 38 Ejltook A.. 79

4S

Craelll
Qrisselll

71

States..

OAF

HOOK ClrC PI. !
10 119

Merck 7 .....
I3U

....!
175 .499

Sol .. West pl.113
, ouanti t

I Cae Plow.... 21 22 11

91 91 91
2d 77 79 77

Lindsay Urht ..6 ( (
Llbby 27 27 . 26

warq 33 sjv
Ward nf....lM

Midwest Tltli nf.. 39 39
Mitchell 3S 41 38
Nat Carbon pf...ll( IK IK
Nat Leather 14 14 11

! 30 30 30
Quakne. Oats pf.. 95 95 9S

MStor 27 27 27

Sears Roebuck. ..235 235
Shaw 79 84 78

Stewart Warner.. 44 45

Stand Gas El. 19 20 19

Stand El pf..
Swift 123
Thompson 60 60 60

Prod A.. 43 42
Carbide ... 74 74 71

Un Paperboard . 25 25 25

Iron Works.. (7 (9 66

Wahl 41

Wrttiey so 80 so

BONDS.
People ret 6s 65 65 (5

MTTSUUnO.

Sales. Open. nih.
30 Am Vlt Trods.. 15 15

50 Am W Mach.120 120
S775 Arkansas (!.. 32 33

105 lUrosdtll Corp. 49 W
75 Carbo pf. 3

200 Z. 7 8

245 Guffey Gllles.. 33
IM Ind Brew . . . . 13 13

4no Kay County Oas l'i IS
6780 Marland ltef

13 Mfrs Urht II 6DV4

100 nrf?toof.. 8 8

31 Ohio Fwl Oil... 31 31

915 Ohio Fuel Sup.. 62 M
130 Oklahoma Oas.. 41 41

25 l'eun KB 43 43.
5000 Jerome... 11 11

200 Pitts Oil Gas. 15
14 Calon Nat Gas. 125 123
20 Westln 111 ,
20 Westing Elec. .. 63 53

100 W Pa Water 0

DETROIT.

Sale. Open. IHth.
1700 Cont lli 11

05 Edkon.110 110
OO Konl of 422
60 Federal Trurk. . 77 77

000 Nolle Oil k Gaa 1.03 1.6,
2600 Pack Motor Car. 27 27

100 Pack Car pf 03 OS

930 Itco Motor Car. 27 27

BALTIMORE.

222 Cosden
Cosden pf.

3225 Cvlestlne .

20 Con Power,
.IS .

MO Ilaylson

K)
82
30
42

Houston M
1800 Indiahotna O

70 Maryland SO
10 New Arm Ca.. 23
30 84
50 11

BONDS.

Con 78
B... 04

2000 Con Coal 77

2000 V T 93
Ry 43

Merchant

no

nt

L4 pi

pf..

Orpheuni

Oas

33

15

P.

000 4s.... o- -'

rillLADELFIUA.
lllfti

535 Araer 43

60 Araer Gas 60

Am Rya 66

10 Am ex dlr 92

166 Elec Storare 117

11 Ins N A 28
1930 Snperlor 19!t

10 Lanston Mono
10 Lehlrh Nar 64
65 Phlla pf.. 35

PMIa T c....
141 PMIa Electric 23
200 Tonopah Mln

Cn N J. ...172
Union Traction.... 31

1547 Gaa 60
10 Warwick S...
50 Jersey 40

203

145

tit

T.

Pr

Co pf
65

pf 100

175
I01

1st pf
pi

106 10(

234

41
Co 122

Un

pf

SIo

100
pf

8a.

400

410

110

61

4(k

42
88

80
23

77
03
43

Ity 1st

216 pf

Co

Co 654
244

119

SS

305

123

63

117

11

64

24

172

IH
40

BONDS.
S2CO0 1st 6s M 96

SOTO P 4s... 63 61
1001 con
7000 r till Erlo 6s. 99
2000 Elec 1st (s 91

WOO Beadlnr 4s 79
1000 Un By Inr 6s.... 70 70

MONTREAL

Asbestos ... 77 77

Atl Surar. S9 89

Brax 49
Brompton... Si Sl
Can Car (O
Oan Oar

Smelt.. 28
Can & 73 75

Can 8 8 pf. 12 82

Cement .... 70
pf.. 92

Adanao
.

COBALT.
Bid.
2
8 6

CO

Buffalo 20
Chambera-- 9

Conlarit 2.95
Crown Res.. II

1
Gilford
Grt North'n 1
narrrares
Hudsoa

6

13

0

Mutual ...
V

n

...

of
...
...

NTIiIt Tr..7S0
...

Y
...

Itealtr Also
k T.....359 ...

8
Westchester ....ISO

T M....it

40

Bid.

40

Bid. Ask.

A 6
Fed

See

pi is
Ohio

8

u u
A

Std
BL&P.

T

U LAR

P

Rid.

W U
SOlrar

A r.tral

(6

J
J C Plow
J C Plow

Monl 3J
Mont

39

Reo

.".
44

k
O k 41

&

41

41

8
1, &

A
Nat

Pitts
A

0

Open. Illirb.
..
.. 4
..
..
..

KIkhorn nt.....

Cas...

84000 ..

B

Becona

Lake

West

S....

Ask.

Ray

New

United

Elee

States

Elec

Detroit

K54
S3
39

84
11

04$

U

sales. Open,
Stores

Stores

R t 24

2
4 United

United Imp..
I A (

&

Trac

Pblla

pf.101

Bearer

...
Foster

..

Tr..tra
N Tlllef..

T

....388

1

..IKy

Union

Hydro

0 0

2 2

0

u- -

44

60

93

20

35

25
2

35
69

L
K
1, V 4s 73 72

a A 99
91

79

3

7

P.

La ...
12

3U
70

7
40

L.

(7

IS
120
32

604'

32
13

1

f H

8
31
62
41
43
It
13

123
114

53
0

Low.
11

110
422

77
1.A3

27

Low.

as;

CLOSING.

Dom Textlle.124
IIVUiM

Shawl nlran..U4
Rlr.

Steel Can
P...17I

Lauren tide..
Montreal
Quebec

TORONTO CLOSTNO.

Kerr Lake..
Rose

Low.

SS

199
119

211

110

140

Aik.
390

70
7

t

163

1 I
I 9

7

mo

I
I

5
9

4

4

21

91
79
(

27
38

106
39
41

114
14

30
95
27

82
44

20
41

122
60

71
25
(9

80

63

Last.
15

32

32
13

OT

3H,
62
41
43
It
15

114
63

0

Lost
HH

77
1.63

27

Last.
0

2
4

i
oo oo
82 83
33
42 42
88 88

0
SO so
23 23
83 83
11 11

78 78
04 04
77 77

.'. 03
43 43V,
(tf 02

Low. Last
43 44

60 60
64 68
92 92

117 117
23

19 19
11 11

84
35 25
24 24

24 24
2 2

172' 172
34 35
50 60
.IH'
40 40

96 t
(3 13
72 72
99 99
91 91
76 71
70 70

Bid. Ask.
123

- T i"UV1UC 7I

91
span Rlr pi.iz

of Sl

23

41

41

120

li8

8

1V5

110
422

0

II

IS

114
93

123T4
S3

176
96
88
23

Ask,
4.25 ..
47 64

73
.. m u oi van. j. io ..
12 ...12.00 13.50
l.tS Ophlr-Cobs- .. 4

34 Pet'aon Lake 20 23
1 Rt of Way.. I t
2 Sllrer Leaf.. 1 2
4 Tralakmlnr 41 41
4 Tretheway... 43 47

63 Wettlaufer.. I

HKYf YORK CITY

Vnm P.f anA VatmHIr. nM. Aiked. About
Inter. 4Uf. July. 1967 941i 96 4.M

inter. ii, June, ik mt
Inter, 4i, March. 1941.... 94

Inter. 4s. Nor., 1967 M
Inter. 4s, May, 1967 94
COUpon 4. 1924.1933.
Coupon 4l.
Inter. 4s, April. IKS
Inter. 4s, March, 1M4...
Inter. tUs. March, 1943...
inter. ov-- , m
Inter. 4s, March, 19(0-30- 90'

Inlor. 4a, May, n
Inter. 4s, Nor,. 1951 M

inter. 4s, May. 1931 84

Retistered 4s, Nor., 196S.. 85

rualatsrad 4a. Nor.. 1965.. SS1

Reititered 4s. Nor.. Wtt..rM
Inter. 3t, Nor,, 1K5 77

Inter. ts. Nor., !!.... g
Rtttl. COUP. 3, May,1964 77

Coupon 4S,
Coupon 4s. 1920 1923

Reflstered 3s,
rUataUlrod 3Ua.
Retistered coupon 3s,
Retistered coupon 3s, 19191921..
Reiletered 3s,
Reitltered la.
Retistered U, 1919 1925 6.00

NKW YORK STATE BONDS.

Form. Rate and Maturity. Bid.
Jan., 1964 101

Reilltrer4i. Jan.. 1964..103
19(1....10l

Reilitere4..Se.. 1961.103

4s. March. 1965,. 99
Reriitered 4t. March. 19(6 99

Coupon 4. Jan.. 19(5.... 99

Retistered 4. Jan.. J965.. 99

Coupon 4i, Jan., 1945 99

Coupon 4s. Jan.. 194S 99

Coupon 4a, Jan., 19(7 95

Coupon 4. March. ROT..... 95

Coupon 4, 196042. Canal.. 95

Reifatered 4a. 1960-4- Canal 91

Coupon 4, 196141, Hlthway 95

Rerli. 4s, 195M1. Hlthway 94

Coupon 4. Jan., 19...... 95

Retutered 4j, Jan.. 1946.... 94

Coupon 4s, Jan., 1942........ 95

Betlstered Is, Jan., 1941.... 94

Bid.
Am Chicle.. 74

Am Ch pf.. 74

Atnolt Llh. 6$

A.Lcath pf. 91

Am Whole--

sale Oo pt 94

Am Mfr ...165
Am Mfr pf. 17

Am M A K.100
A Thread p. 3

Am Type V.
Am T F pf. S7

A V T NJ, 36
AUaa P O.. (5
Barnh Bros

A Spin 1 p 19

Barnh Bros
k Spln2p6S

Bor C Mllti.109
Bor O M pf. 93

Bush T nf.. 74
City Invest.. 71

Celluloid ...145
Clillds Oo... SS

Chllds pf... 96

Crk W pf... 92
DLAW Co.. .1(5
Draper Crp.lll
Flsk R 1 pf. 9

Int SUr pt. 95

Ex dirldend.

Bid.
Card-A- ... IS
Card-A- pf 79
C 93

91

Mrrlmx! liu Central pf..
9iMu)ford Co... 63 M Fnjordo
lOSINIait Ak Tedfral
10(jRemet S 145 Gt West...

Proc....I19 Gt

OF TOWN MARKETS

41

Termor

41

Ol

Caruegl

B...114

Motors...

Canda.422

Baldwin
A

Cement

Spanish

Rlordin

235

2S

Bid.

Nlplsilnr

BONOS.

MISCELLANEOUS STOCKS.

Amlrre..

B4N

Bid. Ask.
Allied Dir.. 1 2

Alto Dir.... 6 7

Annex Dir.. 1 2

Ileloher Dlr 9 10

Belcher Ext. 12

Brourner .. 12
Divide ....
Dlr Cons...
Dlride Ext
East Dir....
Gold Zone..
llub'k Ton.
Hennessey.,
Horseshoe.,

Cash Boy.,
Butler.

McXaroara.
Midway
Mltpth

Atlanta
Booth

Comb Frac.
Cracker! ack.
Florence O..
Gold Cons..

Amparo
Aria United

2.00
2

2

10

10

Jim 21
65

.... 13

Ex. 13

....
C O D

....

11

Eden
1

Ner Hills... 2

Ner Wond.. 16

Round Mt.. n

Adcx 2

D'dsnn G M. (0
Dome Ext.. 25
Dome Lake. I
Dome Mines ..
Gold Reef... 3

Hol'rer Con 6.40
Keora
Mclntyre-P- . ..
Moneta .... It

July
....
...

.

.

year's

91
91

J
l7 fit A 9HI .9
S

1.1V
17
17

2
17

S9 17
r Yield i
Bid. Asked.

...

...
,,,
...

Ask.l Did.
Leh C

lUma Loc pt 93

79 lNar Caaket.-lS-

97 Norton 1 pf.109
NJInw at.288

9S Ntyn Lth pf . 98
17S O'Neill pf...

IP Jones Corp 66

.. P J Corp
4 Phelps D....239

44 Pratt k W p 95

tl Rela A
k Copt

70

111
95
79
71

165
91
99
97

171
14S
99

190

11

70

28

20

4'
2.13

94
96

4.71
4.71

tl 4.T1

91 174
tVl

4.71
171

S7 4.75
4.71

92 4.(0
4.71

SO 170

119 141
199 4.14
185 4.43
4.85 1(5
4.15
4.S5
4.90
4.90

77 V 8.. 88
7S

91

90
pf. 87

III Co. II
35 IR R 81

ny iur rar.iw
Ky B P pf.84
Saf It k L.. (1
Sinter Mfr..l62

Br pMOS
St It B MrRtoll Ch Df..l00
TPAC new... 105
V luolte Co

Inr 40
VKOo I no pf SO

Valroune pi.ivo
WAR pf,..10
8

nref....l09
Yale k T....265

BUUAB STOCKS.

Ask.l Bid.
s mine ueni...i ..
to IMat-A- .... II
S3 iMat-A- of.. (0
21 ..
CO National ....160

152 IN Nlqucro...250
110 IS Cecilia nw 13
(33 Savannah .. 41
111 Savannah pf 93

78

FRANCISCO MININO

MayJlower...

DIVIDE.

Junior 1
Knox 13
McN Creact. II
Myra 5

nciiu ........
rterert ...(.. 14

2.1ClR0Ktta
Royal
tTortery.
Silver Kln.,
Syndicate ..21

11 fVe
2 1 Victory

Aak-Abo-

IMIchlran

STOCKS.

Bid.

TONOPAH. ar-

il IMon Con.... 10
25 j North Star.. 10
65 IRescue 21

II ITono Ext.... 2.20
14 Wert End.... 1.90

GOLDFIELD.
3 Great Bend. I

Uutnbo Ext.. 9
Kewanas .... 2

Star... 7
Red RJ1U F. 4
Silver Pick.. 20

(Spearhead... 4

MISCELLANEOUS.
1.79 1.75tRoch Mines. It

San Tor 7
Tecopa. I
Cn Amair
White Cans.
W Caps Ext 2
Yeriniton.,.. 3

PORCUPINE.
3 N'rayM, Ltd ..

70 Porcupl Crn ..
27 Porcupl 1

9 Porcupl I
11.00 Porcup VNT 19

6.751
22

14

10

P
nr

11

11

Preston E D 1U
Schumacher. 23

Krlst 8
w u.. ..

KIRKI.AND LAKE.
Rirk'd Lake 68 71 ITeek-H'cbe- a 11

L Sh M Ltd .. 1.171

MISCELLANEOUS.
Crk M .. 21 V'plk O M 18

COFFEE MARKET.

all

1

4.(5
4.(5
4.(0
4.(4
169

Tleld

Ask.
91
96

184
103
293
101

M
90

260

17
85

1(9
97
(6

155
103

47

193
103

43
18

199
191

101
27S

Aik.

Lone

Tlsd

Dome

is
70
12

1(4

ii
49
93

Ask.
2

14
22
I

li
3
2
4

I
3

10

I

is
ii
23
2.30
3.00

3
11

3
8
I

21
6

23
.9
12

1
IS
3
6

11
34

2

ii
3

io
10

Disappointing Brazil cables caused
weakness in tho-sta- rt of yesterday's
coffee market, call, prices belnu 19 to
21 points lesB than at Saturday's close.
From that level values worked lower on
reports of n decline of 25 to 100 rels in
Santos futures, easier firm offers In
the cost and freight market and quiet
spot demand, late in the day prices
selling Into new low ground for the
day, most of the offerings coming from
trade and Wall Street sources. Final
prices were 18 to 31 points net lower.
Tho probable cause of the easier cost
and freight market was the decline of

in Rio exchange on London.
Santos 4s were here 28 cents and
Rio 7s 19.15 cents, sterling credit, nnd
Hlo 7a 15 cants, American credit.

Ranre of prices: Satur--
II ah. day,

March 14.17 14.17 14.17 14.12-1- 5 14.41
14.H

May
June

Aurust
September
October
November
December

stern

Warren

Imp

Thomp

Bost

Onen. Low. Close,

April 11.29-3- 0

14.40 14.69 11.10 ll.U--

'
1

.. ..... 1January
February

11.(1
14.11

11.70 14.70 14.63 14.63-1- 14.S7
14.63-6- 5 14.75

11.43 14.45 14.38 4.42-4- 3 14.61
14.60 14.60 14.60 14.42-4- 2 11.(2

14.40-4- 14.(9
14.38 14.33 11.35 11.39-4- 0 14.53

1.34-4- 0 11(5
14.31-3- 8 14.53

COFFEE CABLES.
Rio was 160 rels lower for 7s at 1IS22S. Ex,

chanre at 17Ad- - Dollar rate (0
lower at 31600. Receipt! 1,000 bars and stock
11T flftrt hin jSantna annta wm lint 11inU1
Futures 50 rets hither to 100 rels lower. Re- -'

ceipis s.otra Dars ana stock ,.ooo oars.
RecelDla at the porta were 9.000 ban.

aralnst 26,000 last year and 28.000 two years
a jo. Sao Paulo had 8,000, aralnst 20,900 and
19 000, and Jundlahy 8,900, aralnst 15,009 ana
19.000 bars respectively.

Cleared from Santos, 71,000 bars for New
Arlana

BRAZILIAN COFFEE STATISTICS.
Yesterday. Last week.

New York deliveries 12,144
New Orleans deliveries.... 1.911
Total dellreries 11.767
New Tork stock 128,113
New Orleans stock 194.(59
Stock at ports 121.771
Afloat (71.000
Visible supply 1.497,771
Last visible 1.111,329

11.62-8-

lower

8.413
1969

13.171
(87,774
144.115
353.9(9
821.900

1,474.9(9
1.351,(09

To Open Hash Terminal Branch.
The Franklin Trust Company has

been authorized by the Superintendent
of Banks to open a branch In the Bush
Terminal section of Brooklyn. That pro-
posed office will occupy space In one of
the Bush buildings at Third avenue and
Thirty-fift- h street.

Pennsylvania Crade Oil HffarJtel.
Oil Crrr, March 22. Credit balances,

$1.10. nuns, 33,518; average, 5J.7IJ.
Shipments, 46,902; average, 37,813.

TRADING IN CURB

HAS MIXED TONI

Early and Rapid KIso of 11

Securities Is Feature-- of
tho Session.

Although a generally strong under'.
tone existed yesterday In the curb
market at times It was highly Irreg
ular. In the early part of the session
prices moved forward rapidly under
heavy buying,' but stiff opposition de
veloped around midday and the up-

ward march of prices ended as abruptly
as It started. During the rest of the
day trading was professional, and al
though buying continued on a large

slderablo prejsure, which caused a
mixed tone.

The market's feature was the rapid-
ity with which oils moved upward In
the morning. Largo advances were
made In all shares, representing differ-
ent oil sections, and heaviest activity
was concentrated in General Asphalt,
Whlto Oil, Dominion and Salt Creek
Producers. White Oil made one of the
day's largest advances, being aided by
the report that It brought In a 5 000
barrel well In the Homer field.

In the motor trroup pressure In Cleve-
land Motors caused a loss of about 10
points after early strength, while
United Motors changed hands at ad
vancing prices. Hercules Paper moved
to a new high and J. L Case Plow was
strong throughout tho session, due to
the statement of Its earnings for seven
months ended on February 1, which
showed large Increase. Cuban Ameri-
can Sugar moved more than a point
higher. ,

Texas Pacific Coal and Oil was promi
Inent In tho late trading, rising more
than 10 points on heavy trading.
Standard Oil Issues were dealt In rather
lightly, but there were few offerings
nnd prices moved forward easily.

Total sales ana range oi prices ioi-lo-

INDUSTRIALS.
Net

Sales. nirh. Low. Last. Chte.
7200 Acme Coal......... 2
1300 Aetna Explos!.... 9

100 Aluminum Mff... 29
700 Am Radiator S3
100 Am Candy 9
600 Am II 8 S Co x-- 75

1700 Am Marconi 6
1200 Am Safety Rasor. 10
2500 Am Forelrn Trod. 7
1600 Armour Leather.. 17

600 Rritlsh Am Chem, I
1000 Brit Am T coup.. 20
300 Bucyrus 30
600 Butler Bros 64
190 Car Litht 2
200 Central Teresa.... 7

3(00 Cleveland Auto.... 90
600 Columbia Emer'd. 10

1400 J I Case Plow 22
3500 Cuban-A- Surar. 47

60 Cramp Shtpbulld..l(0
600 Darles Wm A 42
100 Firestone pf 170
600 Farrell Coal 42

9909 General Asphalt..107
100 Goodyear pf 410
300 General Tractors.. 1

1900 Goldwyn Pictures. 23
4oo urspe uia if.
m urape uia pr

w itanes ftnuunr...
8500 Hercnlea Paper..,
2100 Heyden Chem ....

200 Hydraulic Steel..,
uoo Indian Packlar.,
1200 Inter Products..,

17
6

13
. 15

33
600 Keystone Solether 13
600 Llbby McNeil 27
iuu uocmnooiie , . 31
100 Mercer Motors.... 21

4600 Mont Ward Co...
300 National Ice 41
600 New Mexico Land 2
600 Nor Amer Paper. 6
200 Orpheum Circuit.. 39
400 Peerless Motor.... 45
800 Perfection Tire... 3

3200 Pressman Tire.... 6
600 Radio Com 2
900 Radio Com pf.... 2
603 Rainier Motor.... 42
400 Rep Tire Rub.... 4
100 Root Vanderrort. 61
109 Pplcer Mfr pf....llS
100 Stand O A Elec.. 19
300 Stand O A El pf. 39
900 Bubmarine Boat.. 1
H0 Swift Internal.... 46

1I7S Sweets Co. 5
80O Temp tor Corn.... 41
400 Tob Prod Exp.... 21
225 Todd Ship ISO
100 Time Sq Auto... 30
100 U S Distributing 63
400 U 8 Hlrh S Tool 31

6600 U S Steam 3
600 U S Transport... 10

2700 Un Plcl Prod 1(
2300 Un Profit Shar... 2

600 United Motors .. (4
6700 United Ret Candy 14

600 V Vlraudou Inc. 20
100 Warren Bros 60
100 Wlilte Rock 6
600 Willys Corp 20
200 Willys Corp lot pf 95
600 Willys Corp 2d pf 74

OILS .
Oil Cal ....356 334

855 842
Oil N Y....470 468

OILS,
3500 Allen Oil 3
21000 Allied Oil
(OOOAmal Royalty... t 41
(900 Anne Belle t 61
800 Arkan Nat Gaa... 12

25600 Boone CHI 6
7090 Boston Wyomlnr. 1

1500 Carib Synd 32
(OCarib Tradinr ...135

300 Circle Oil 3
400 Cities Ser etis. 40
400 Cosden Co 9
300 Cushlnr Pet .... 2

lt:00 Dominion Oil 16
400 Duquesne 7
400 Elk Basin Pet.... 10

1900 Enrlnecr Pet ... 1

19500 Esmeralda Oil ..
1000 Federal Oil 3

200 GilUland Oil .... 45
200 Gllllland Oil pf.. 97

2700 Glenrock Oil 3
700 Guffey Gillespie.. 33
200 Harvey Crude .. 1

1100 Home Oil 2
(00 Home Pet 3
600 Houston Oil 119
300 Hudson Oil It

1800 Indlahoma R x-- 9
SO0 Int Potrol 41

2000 Invincible 41
XO Island Oil 6
100 Kay County Got. 3

2300 Klnr Pet i
6500 Lance Creek ...t 45
900 LiVlnrston 1

300 Lone Star Gas.... 36
600 Manhattan Oil .. 23
600 McKenzle (
700 Marscaibo Oil .. 19

1100 Merritt Oil 21
3000 Metex Oil 6
2100 Pet. 3

600 Mexico Oil 1

1500 Midwest Ref 171
409 Midwest Tex.

2400 Morten Pet 3
1500 No Am Oil 4

700 Okla Nat Gaa.... 42
1600 Ohio Ranter

Oil
6900 Omar Oil 1

700 Osare Nation
200 Pennok Oil T

2600 Phillips Pet 39
190 Panhandle P k L 19
100 Producers k R pf II
600Rd Rock Oil 1
600 Rlckard Texas.... 1

56300 Ryan Oil 4
2(09 8alt Creek Prod.. 13
4800 Sapulpa --Ref 6
1000 Sequoyah Oil rt
200 Savoy Oil (

7100 Slmras Pet 33
800 Skelly Oil 11

100 Southern Slates.. 1

1100 Spencer Pet 22
1009 Stanton Oil

190 StelniKOil 5
200 Superior OH 18
700Tex Ken 4

3590 Texas Ronrer 1

11000 Texas Co I.... 6(
500 Texas Chief 22

1I1B In Parr Coal 115
9200 Texon Oil
7090 Thriman Oil
1000 Trinity Oil

loo 'iropical mi
7(00 Un Tex Oil 1

4O0 Valrerde OH 10
1100 Victoria Oil new. 1

WO Vulcan Oil 7

TOOWbelan Oil 1
600 Western States...

13100 White Oil 33

MINING.
6000 Alas-Br- Col 1

ISflOArisona Silver.... 1

1000 Atlanta t 3

1600 Belcher Divide.. ,t 10

3500 Belcher Ext 1 12

2109 Rlr Lcd ,
1200 Booth t 6
4600 Boston Mont...f 73

600 Butte-Ne- York..
2000 Beaver Con t 41
3030 Caledonia Mln t 34
too Canada Copper.... l

2500 Candelaria Mln..,

8Uh
29 29 ..
83 13
9 9

74 74 -- 1

8 6
19 19 ..

6 7 ..
17 17 ..
I I 1

20 20
29 19 ..
62 63

2 2 -
7 7 -

82 34 --4
9 10 ..

21 21 ..
46 47 1

160 1C0 5
42 42 -

170 170 ..
33 42 ..

104 101 -
410 410 ..

1 1 ..
22 21 -
1A IA r
2A 2A

27 27
15 17 2

4 5
33 33 -
15 16
30 33
13 13
27 27 ..
20 10 ..
21 21 ..
88 a

41
2 2
6 8 -

30 30 ..
44 45

8 3 ..
jH
2 2 ..
2 2 ..

41 42 ..
4 4 -

61 61 fl
115 115 ..

13 19
39 39
16 1( ..
45 43 ..

4 5 -
40 40 -
20 20

175 180
30 30
63 63 -- 2
31 31 ..
3 3 .,

10 10 ..
15 16 -

2 2 ..
61 64 ..
14 14 ..
19 20 ..
60, 60 ..

6 6 ..
19 20 1

95 95 ..
72 71 1

STANDARD
35 S of
87 3 Oil of N J
65 S of

INDEPENDENT

u
A

....

....

Metropolitan

ISOOOkmulrra ....

w

....

S

H

H

M

44

-- 1

2
A

31
66
32

6
1A

32
120

3
39

9
2

14

10
1

.ft
44
96

3
32

1

3
116

A
9

42
39

4

2
274

40
. 1

35
20

6
18
n

4
2
1

171
H

2
4

41

8

1st
27
19
81

1
1
3

69
6

I
SH

1

22

6

s.
siS
20

195

J
1A
9

J

2.2

1A
1
3

19
12

6
73

41

1

A

355
851
470

2

41

67
33

5

M
3- 9-

15

10

3
45
96

32

2
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J&

42
40

2
3

40

35
22
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19
21
6
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2

41

a
19
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8

A
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11

6
13

15
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21,
19

7S

8

10
12

I
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i
41
34

1A
H

13

-
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.1
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(

3

1

3

5

1

2
1

4

(

1
1

4
1

1

1
3
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1
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UMCont Cop Mia.,.,.. IU
200 Con Vlntlnla 1

6000 Cortes Silver 7 65

?00Cruson Oold IK
1508 Da Been Mines..' 41

2000 Dome Ext t
2260 Dolores Koperaas. 1
3759 Divide Kit 44,

2390 El Salvador S
8600 Emma Sllrer t .

10300 Kureka Croeins... 1

6660 Kuftka Holly .... IA
1400 Forty-oin- e Mln... 1

700 Golden Oate 1
2200 Gold Con 1 13

14600 Gold Derel t 7
1600 Gold Mercer
6500 Gold Sll
7000 Gold Zone
1000 Great Bend

...,t 3
PiCk...j 21
. t 28

T

yfinfl !faraTiva 4 4
tOOHecIa Mlnlnr ... A
200 Honduras Bynd... 11
600 Howe Sound 4
920 Iron Blossom .... A

1200 Jumbo Exten....flt
2600 Knox Stride ...t H

100 La Rose Mlnlnr.. H
tOOMcIntyre 2.

7600 McNamara A
1400 Mason Valley 1
3000 Motherlode f 60

7600 Motherlode, naw, 6U
600 Nlplaslnr Utt

1100 North Star 1 11
1100 Ophlr Sllrer
2600 Peterson Lake ..f 16
2800 Prince Con H
1900 Ray Hercules .... 1

lsooo Red Warrior H
1500 Rex Cons t
3009 Rochester Mlneif U
9300 Roper Oroup A
4000 San Toy t I

100 Seneca Copper .. 15

700 Sllrer Dollar ....
2200 Sllrer K of Aria
4500 Sllrer Klnr Dir.! I

400 S Silver Lead.... A
3700 Sutherland Dlv.t 6
1000 Success Mln t 6

200 Tono Belmont ... 2
'8200 Tono Cash Boy.f 11

6900 Tono Divide 2A
2250 Tono Ext 2
6500 TonoJim B 125
1600 Tono Midway. .,t 14

400 Tono Mln 2
3000 Tono Mtipah ...t 15
1600 Tono Montana.,! 16
2700 Tono Res Eula.t 23
1500 Tnnnlskamlnr ..t 39

600 Trclhaway t 45
3000 U S Continental.! 8
800 United Eastern... 4
400 United Zinc 2

1100 Utah Metals .... 2
4700 Victory f

400 West End 0 Ill
- 7400 White Caps 1 17

1000 White Caps Ex..t 3
8300 Wllbert t U

11000 Wash O Q IK
2400 Yerrlmrton f 4

PONDS.
115000 Allied Packer 6s. 77

6000 Am Tel (s, 22.... 93
6000 Belrium O 6s, 21.. 97

6000 Belrium Q (a, 25.. 96
9000 C C C k St L (9.. 89

27000 Gen Electric 6s... 99
28000 Russian Gov (s. 31

1000 Swedish Oor (s... 91
1000 Swiss Gor 6s.... 17

96000 Texas Co 7s, w 1. 99

?(o. 1 i
X

2

4

3
(3

1

41

1
1

li
I
3

20
73

i
4

4

:?

15

I

I
2
9

a- -

14
2

18
II
22
39
45
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11
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s
2
8
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J

65 ..

t!Un
25 -
TU
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H

a
H tH

IV. Vi

so -- 1

28 ..

4
4

4

"21

It ..
H ..

2

KA

-- A

11

li" 4

I
H

9 ..
II 1

H -
s

7
U

S --2

--!
C tt

if4 2

23 21 --2
II J

1 ..
It ..
IS
21
39

4
2
2

i
--i

ii

ii"
t

i,A

13..9 10 ..
IH Hi.
3 3 -

77 77 Ji
95 96 -- R
97 97 ..
95 95 ..
88 89
99 99 -
29 80 1
91 91
17 17

99 H

ISells cents a share, "Odd lots.

bethleImIet-show-s

no change

Steel Company" Reports 1919

Income After Charges

as $15,356,860.

Tho Bethlehem Steel Corporation Issued
yesterday Its pamphlet report confirm-
ing earnings of 19.80 per cent on Its
common class B stocks combined,
which had been estimated from the
published preliminary Income account.
The 1918 earnings were 20.80 per cent
While sales and earnings fell from
1448,410,809 1918 to 1281.041,903 In
1919, a decrease of 1166,708,901, the net
Income for 1919 was 115,356,360, sub-

stantially that of 1918.
The value of unfilled orders on hand

at the of 1919 was 2251,422,645,
ngalnst 1328,946,066 at Its beginning,
but that figure reflects all the cancella-
tions made by the Government on

war contracts, according to the
report, which says: "The cancellation
of war contracts has resulted In claims
against our Government by your corpo-ratloi-

The prosecution of those claims
through the various boards established
for the purpose Is slow, but It Is hoped
that the major portion of them may be
settled during the current year."

The report aljjo says that net addi-
tions property account during the
year for plant (Construction and prop-
erties acquired amounted to $34,021,089.
The amount estimated as necessary to
complete the construction In progress
at the end of 1919 was $19,000,000.
The balance sheet shows 388,639,000
working capital, current assets being
$142,882,271 current liabilities

An Interesting feature of the report
was a fifteen year compilation, showing
aggregate net Income of $137,542,776,
of which $34,738,165 was paid In cash
dividends and $30,000,000 stock divi-

dends and $62,500,000 appropriated for
nnd Invested additions to property
nnd working capital, leaving an unap-
propriated surplus of $10,304,610.

THE METAL MARKET.

Lead. New York.... 9.05
Spelter, N. Y. spot.

March March
Bid. Asked. Bid. Asked.

9.10

Spelter, prime west,
spot 8.53 ....

Spelter, prime West,
April 3.69 8.7S

Electro cop, spot 11(2
Electro cop, April 18.76
Qulcksllrer 196.00
Antimony 10.75 11.00

Platinum, 1142.00

Ilr iron,
foundry 47.05 41.05

Plr Iron, No. S
silicon 41.03

Plr Iron. No. plain
Silicon 44.19 45.80

Bess Iron Pitts 42.09

Bess billets Pitts (0.00

6A

'?H

lift

H

V4J

4--

gross

close

to

In

22. 19.

9.95
9.20

8.50 9.00

8.(0 8.85
....
....
.... 193.09

.... 1142.00

....

....
OLD METALS.

Dealers' buylor prices art as follows:
Copper Cents a pound.

Heavy cut and crucible tjn.oo
Heary and 015.75
Llrht and bottom OH M
Heary and machinery comp. (11190

Brass, nesry O10.69
Brass, Urht S.60 9.09
No. 1 dean brass tsrnlnrs 919.25
No. 1 comp turnlnrs 01L28
1ad, heary 7.54 tf 1.00

(.00 0 1.25
scrap 8.09 9 6.25

LONDON METAL MARKET.
LONDON, March 22. FoUowlnr are the

closlnr metal quotations:
7 s. d. Chantes.

Copper, i 108 0 0 up fl 19s
Copper, futures Ill 0 0 up II 6s

ivj i mures, ko tons.
Electro cop. spot
Electro cop, futures

spot
Tin, futures
Straits

351
358
354

H

-- a

A

t

.H

,

and

In

and

In

ounce

116
111

18.60
18.62

19.87 11.12

47.03 48.(6

47.05 (1.06 47.05

41.40 4S.S0
42.00
(0.O9

lt.oo
wire 15.69

H.OO
15.(0
10.00

19.00
13.75

(Tea lead
Zinc

spot

sales opai.

Tin,

99H

ions;
0 up U
0 UP ,11
V Up II
0 off 15a

Sales Spot. 80 tons: futures. SM in.Lead, spot 45 0 0 off fl'
Lead, futures 47 6 0 off (l
Spelter, spot 63 0 0 off 11 19s
Spelter, futures 65 19 o off fl

DIVIDExTDS.

Stock of Pay.
Record. able.Astoria Mahogany Co., 1

Pf. Q. 2 Mar. 20 Apr. 1
Dllheart Producing k Re- -

flnlnr Co.. 23e Star. 21 Apr. 1Producing A Re- -
nnlnr Co., q. 2r. Mar. 24 Apr 1

Dome Mines, Ltd., 25c. ..Apr. 1 Apr 2a
Gold-Stoc- k Tel. Co., q. f

1H7... ...Mar.Jl Apr. 1
General Amer. Tank Car

Corp.. q. 11. (0 Mar. 32 Apr. 1
General Amer. Tank Car

Corp.. pf. q. $1.75 Mar. 23 Apr. 1
Jollet 4 Chlearo RR. Co..

q. 1....' , -
Martin Tlrs Corp. of N. T..

pf. a. 4?4 Mar. 19 Mar. 29
Nova. Scotia Sn.l A Coal

Co.. q, 1 Iar. 81 Apr. IINova Scotia Steel k Coal
Co.. pf. q. 24 SIar.lt Apr. IIPacific Development Corp.,
q. fl Apr. IS May itPtnna. Salt Mfr. Co.. - q.
2 ft Mar.Jl Apr. IITrumbull Steel Co.. q,
1?V JIar. 19 Apr. 1

Trumbull Steel Co., ex, 1. Mar. 29 Anr
Trumbull Steal Ca. pf. q. 4

l'i ft Mar. is Apr. lSt. Louis, Rocky Mount A
Pacific, q. l ...MaWtl Apr. 19

United Verde Exten. Mlnlnr
. Apr. I May x

ELECTIONS AND HS22i,
KRIB BAHJIOAD COMrANY.

STOCKHOLDERS' MEETING,

v. York N. Y.. March If, 1110.

CMr.hVr..ta in the "orourh of M.nhat.

??h CTi,io at lltOOo'clSek noon, for th.
.faction to hold office for
four y?ari and to authorise and empower

Directors to make any and
ft,' 2?$.. and .S-i--

V Vrl'fin a.

transaction of any d . buj " "
SSJlnTconld." nr and Vtlng" upon" th.
Sppror'al and ratification of .11 Purchaaes.

.Sratlv. "

ith. ltlf. swd of allK2y U . to ,Jn the proe..d:
me uoara m Y.r- - Vuliiieutlv. committee, which, until the

ot opon w oiiiiiivho'd.M of record during bu.lnes. hour, at
v.l, .f,in. nr tho Comnanr. No.

10 Church Street, New York.
The transfer book, fit both the Common

and Preferred Stock, will be cloyed at the
close of bualneaa on Monday, March IS,
1920. and will b. reopened at Un A. M. on
Widne.day. April 14, 1920.

ny oruer OI mo ikikiu ui Mii...--..
OEO. II. MINOR, Secretary.

.... . anv aineltlinldsr
who cannot attend In person, the form ol
a proxy Is h.rewlth tran.mltted. The Proxy
Committee will vote for the of
the Director, whose terms are expiring,
unless otherwise reque.t.d by any jtock-hold- er

In respect of his tock. In

event tne toromiiiu .vj
In rraniW of .UCh .tOCK. The

Company will affix and cancel tho n;nu
mamp in respect ot u,jiri -- i
ins oecreiary. iMiinn

Rural Estates Company
NOTICE OV ANNUAL MEETINQ OF

STOCKHOLDERS.

The Annual Meatlnr of Stockhelder if
RURAL ESTATES COMPANY. corpora-

tion of the State of New York, will be he ft

at It. ofllc. No. 10 Wall Btre.t. N.r
York City, New York, on April 6th, 191C,

at 2 P. M., for the purpo.e of electing a
Hoard of Directors, approving the act. cA

the officers and Director, for tho preced-
ing year and transacting any other busl-ne- a.

that may properly come, before th
meeting.

McWIIfNEY, S.crelary.
Dated, March 23rd, 1920.

THE PENNSYLVANIA, BAILnOAD COM- -

General Office; nroad Street Station.
Philadelphia. 2nd March, 1911.

An .lactlon for three Directors, to aerv.
for the term of four years, to succeed
those whoso term .will expire with the said
election, will be held on Tuesday, the 21rd
day of March, 1910, between the noure of
ten o'clock A. M. and six o'clock P. M.. at
the General Office of the Company, Dread
Street Station, Philadelphia. At that time
ana place a vote, or votes, win aiso do
taken on such other subject, or subjects.
a. shall have been directed by th Stock-
holder, at their annual meeting on the Ith
U March. 1920. ALEWIS NEIL90N, Secretary.

OFFICE OP
FEDERAL MININO 6 SMELTINO CO.

120 Broadway, New York City,
March 22, 1920.

The annual meeting of the stockholders
of the Federal Mining & Smelting Com-
pany, for'the election of Director, and th
transaction of any business which may
lawfully come before the meeting. wliLte
held on Monday, April 12th, 1920, afthaoffice of the Company, 120 Ilrovlway. New
York City, at 3 In the afternoon.

The atock transfer books do not close,tut stockholders of record at the close of
business on Starch 23. 1920, shall havepower to vote.

J. L. MARTIN. Secretary.

TheHome insurance Company

New York. March la lnThef for Directors th!
Company will held the office t).
Company, No. 56 Cedar St., on Monday,
April S. 1920. rolls ooen from 12 If. in t
O'clock P. SI.

II CEDAR STREET.

Annual Election of
be at of

C. L. TYNER. Vlce-Pre- s. & Secretary.
TO the Stockholders of the Bowman Hotel

u t rjiaiiuii.
The annual meetlnr of the stockholders

of the Bowman Hotel Corporation for the
election of directors, amendment of th

w by chanrlng date of Annual

such other business as may com before
.. i " a al tne onice ot
day, April 7th, 19J9, at 11 o'clock In tor

EUGENE D. MILLER, Secretary.

mVlDENDS AND INTEREST.

March 19, 1920.
FEDERAL OIL COMPANY

COMMON STOCK DIVIDEND.
The Board of Directors of this Compaar

has declared a dirldend of three per cent,'(3) nn th common stock of this com.
pany, payable In common stock on May
15, 1920, to stockholders of record oa
April 15. 1510.

No fractional ahare will be Issued, but
will be paid for In cash at the rat ofv
15.00 per .hare.

Certificates for this dividend and check,
for fractional shares will be mailed by th
Registrar A Transfer Company, 120 Broad-
way, New York City.

E. J. FORWARD. Trrasorrr.

ARIZONA SILVER
MINES CO.

DIVIDEND NOTICE
A monthly dividend of 3 per

cent will be mailea April 16 to 20.
1920, to stockholders of record
April 1, 1920.

ARIZONA SILVER MINES CO.
Ell W. S. VAN DYCff, President

Hcrsehell-SfH'llma- n Motor CtmpiRy
Preferred Dividend

The regular quarterly dividend of 1
upon the outstanding Preferred stock of
tho Herschell-Splllma- n Motor Company has
been declared, payable April 1, 1920, to
Preferred ahareholdera of record March 26.
1929. Checks will be mailed.

T. C. PERKINS, Treasurer.
March 9, 1920.

Herschell-Spillma- n Motor Company
Common Dividend

A dividend of and an extra dividend
of of 1ft have ,been declared upon thoutstanding Common Stock of the

.Motor Company, payable
April 1, 1920. to Common ahareholdera of
record March 25. 1929. Checks nil) b
mailed. T. C. PERKINS. Treasurer.March 9, 1929.

Vntted Verde Extension Mining Co.
DIVIDEND NO. It.

233 B'way, New York, March II. 1930.
Tha Tr rA n TM - .

Verd Extension Mining Company hai thlt
iss ucvium m uaricri amaena or nnjrcenti per share on the outitandlnc capital
Mock, payable May lit, mo, to etock- -
hftMffr. Af Pnp a, Ih. .1... 1. . . . I

April 3th. 1929. Stock transfer books do..... mw.. v. i . nanun, ireaju re r.
THE HANOVER NATIONAL DANK

of the City of New York.
New York, March 10, 1920.

The Board of Directors bare this day declared
a Dividend ot EI'JHT PER CENT., payable oa
and after April 1st. 1020. The transfer books
will remain closed from March SOtn, 1920, until
that date.

WM. E, CABLE. Jr.. Cashier.

Bigheart Producing and Refining Co.
A dividend ot 2Hft has been declared

payable April 1, 1920, to stockholders ot
record at the close of business March
21. 1930.

E. HOWARD CEOROE. Clerk.
NIPIS8INO MINES COMPANY, LTD.

113 Broadway, New York. March 11, 1929.
The Hoard of Directors haa to-d- de-

clared a Ref ular Quarterly Dividend of Fire
Per Cent., payable April 29, 1920, to share-
holder ot record as ot March II, 1929.
Transfer Dookt will close March 31, 1110,
and reopen April 19, 1920.- P. a PFEIFFER. Treasurer.

To-da- y

Laursntld Co.. Ltd., Int lMft
Readlnt Co.. 2d pf l'i

Wednesday
Centra! Cla-a- dab. pf.......
Union Twist Drill, Inl !2Ua
Western Electrlo li.lo


