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REAL ESTATE
Loan

Yielding 6
An attractive obligation of
the Two Hector Street Cor-
poration on the
'truc'ure known as the
United States lixtfrsj
Building in the financial
district of New York.
Offatd Lhm. as, and tf

and rtcrtttd b'j ui at

100 and accrued interest
Lxtcular on rtqunl for AD-!9- t.

TheNationalCrty
Company

Mtin Ot(.;NatJoICit7BtV Bl'f
VfU,m OfMiFWtfaArt. tJniSt.
C orrrtrcrdHit Offlcei In o?er SO Cltle

Corporalion

Stock

Dividends

Tli' rttrn' d"itvn of
ihf I'nit'd Satrs .Su-

preme Cuurl tliat fork,
dttidtndi an ru! tiiV
jret to tht Ftdrral

Tar tnakrs nr
rtrcutar cirictf a III of
writ dUtdrruH inla'rd
tintr Matth 1. 1HI of
ticeptxmal wtrrts'
It ulll bt uuful in

ukn rrcenrd
ruth dtidmdM and
ukn vill dnirr to laim
a refund for the lazti
paid in rtlatlort thrrru.

fir tntular 61

Merrill,
Lynch

& Co.
Invettnunti
Commtic'i! Pap.r

120 Broadway
New York

Memitrs Keir Yoif, Shct Exchane

April Bond

Circular

will be sent on request to
those interested in con-

servative investments. This
circular contains brief de-

scriptions of twenty-seve- n

bonds, notes and preferred
stocks, yielding from
6.30 to about 10.
In addition there is a list
of about forty-tw- o securi-

ties yvith prices, maturities
and yields.

Bonbright & Company
Incorporated

25 Nassau St. New York

Automotive
Accessory

Securities,
We have in preparation a
concise analytical report on

SiioiiiIjtk Carbureter
Stewurr Warner Speedometer
MulHiis lin.u
Parish i'i Idi'K'iam
American llcsch Magneto

and all automotive accessory
shares, which will be mailed
grain.

E. W. Wagner & Co.
BttuHt.nta laM (.Mraga

I ,V r. Hfoel Bichangt
Uimlieri J v- r- 'lln Ktchnnpr

CI tcnvi Itrinrrj fit Ttait.

33 New Street (cf) New York

( It Hat I Htn m.

Br,. mwt,ts7ltg,
. Court at Ukrin

J. K. Rice, Jr. & (fo. Buy & Sell

t. Amer. Cyanamid Com. & Pfd.
Bank of Manhattan Rts.

J; Childs Rest. Co. Com. & Pfd.
Continental Insurance
E. W. Bliss Com. & Pfd.
Franklin Fire Insurance
Glens Falls Insurance
Great Amer. Insurance
Mohawk Valley
Mechanics & Metals Bk. "Rts."
Manufacturers Trust
Metropolitan Trust
Mahoning Coal & R. R. Com.
National City Bank
N. Y. State' Rys. Com. & Pfd.
National Fuel Gas
Penna. Coal & Coke
Singer Mfg.
Winchester Co. Com.

t J.K.Rice,Jr.&Co.
. Thones 000 to 40t0 John. 36 Wall St.. X T.

Sugar Stocks
Now Ready Cop) on Applicallo.i

lYlcCLURE, JONE5 & REED'
tf ii6". t yr: t,Ki i:thnuir

113 lllua lw.l 'I'linne. 7ltV.' Hector

'I

lauti

fi FINANCIAL HEWS !

i

AND COMMENT

Advance Affects All Classes of
Stock Specialties and

Standards Active.

STEEL MAKES NEW HIGH

Coppers Have Late Rise, Money

Ts Easier and Sterling:

Hearts Slightly.

Those Interests which have held firmly
to the belief that the real trouble with

' the stork market for the last fortnight
lay with the money situation ,and not
with fundamental conditions found am-- 1

pie confirmation of their views In yes-- i
terday's stock market. With the return
of corrrparatlvelysWasy money at thp out- -
pet the short found their last argument
In favor of lower prices dissipated and

, rushed to cover, with resulting gains of
1 point to 10 polnta In the active list. It
wan mostly short covering, of course,
but wlih what little outside buying there
was the market' furnished a very Inter-
esting change from the comparatively
featureless sessions of the last two
weeks. All classes of stocks went for-
ward at one stage of the session or an-
other, but the real activity was In the
high priced specialties and standard
shares, s ui li as Haldwin. American Car
and Foundry. Studebaker and Republic.
The short Interest in these stocks was
known to have been very large, and
therefore when the turn in the market
came It was 'lultc natural to see these
Issues rushed forward first.

The shorts had hoped that money
would be high'-- aaln so as to check
the bullish activity which appeared to
be developing on Monday afternoon, but
they wete disappointed from the start.
The renewal and opening rate for call
money was C per cent, for the first time
In more than a month, and on top of this
the shorts were further discomforted
by the new that another shipment of
cold would arrive after the closing to
be Included In the bank reserve
This made certain that money would
continue easy, probably for the rest of
the week. The hear party In an attempt
to offset this trlejl to Impress the finan-

cial community with the gravity of the
foreign situation, but with sterling ex-

change holding most of Its spectacular
rise of Monday this argument did not
prove very effective. The reports from
Washington concerning the possibility
of legislation to curb speculation were
forgotten entirely, as might have been
expected, after the reassuring statement
put out by the Federal Reserve Hank on
money conditions. This statement Jus-
tified the position taken by most Inter-
ests lately that the reserve officials were
after loans outside of Wall Street rather
than speculative loans.

The market did Its bet in the last
hour, when Steel got up to a new high
for the current movement. At this stage
of the session two large houses which
have been committed to the short side
changed their position and covered up
short contracts, lifting Steel to above
105, Haldwin to above 110 and the rest
of the list accordingly. There was a
spurt also in the coppers In the final
period, but the real activity of the day
centred In the equipment stocks, par-
ticularly in Haldwin Locomotive. The
thorts In the latter stork had Increased
very materially since the failure of the
directors to take action on the recap-itallzat.-

plan at the last meeting, and
when the Insiders let It become known

esterday that the plan had not only
not been abondoncd but would come up
for at.' ion shortly there was a bear
panic, so to speak. As on the preceding
ttii. the rails did nothing all day. Thev
did not go backward, but they did not
make any progress In the other direc-
tion either, although much talk was
heard In tpcculative circles concerning
the potsihillly of a revival of specula
tion In tliei-- issues.

The casing of money was a surprise
only to the short interest", which failed
to take into consideration the improve
ment shown in the Federal Reserve
statement last Saturday. There was
nothing of special Interest In the ex- -
hange market. Sterling reacted slight

ly from the high level of the preceding
day. but held up remarkably well, all
th.ngt considered In connection with
the gold shipments it was learned au
thoritatively last night that the present
gold movement will continue until be-

tween S! 01,000,000 and 1150,000,000 has
been shipped to this country. Of this
amount It ! figured that about $40,000,
000 is already on its way on various
sh:p, one of which docked last night
with more tnan 300 boxes, or about
Jl0.000.000. Ah this will be Included
In the bank position y It Is ex-

pected that no trouble will be experi
enced in the money market.

MONEY AND EXCHANGE.

CAT.T. MONEY.
M.i'd Collateral. I All Indmtriali.

Hi;ti 1 jHUh
Ils f IT)W
I.at r,st S

Renewals ... . Renewals 6
Year's !nh .. "J IVear's hirli S3

Year's Inn-..- . Yer's low
TIME LOANS.

Mixed Collateral All Tndustriali
:iity riavs Vt eixlj dars V3Nlnetj dij ... S (Ninety days i,aFour mcnths H 'Vour months.
Flw months ..fit IKive months t41Six months m Slx monrh ....I'iJ

LOMMttCIAL PAPER.
Prime Indorsed Hlllsl Other Names

Receivable. f.Slxtr dj '.. T
Sixty dy 7 Ivinety day 7
Nlnetj days. ... ; Six months 7
Six months 7

rtr.BAniNO HorsE statp.mtvt '
Ocarina llome exchanrn, jn.TMon-ncc.- ,

tso Sub Treasury credit
arreB, WJtitfti: Federal reserve credit
ances, I7l.cn oT,

Boston, mr:
l.v. discount San Montreal
JW per 11.0(0 premium ; par;
urBinnia, lirrmium.

SILVER
Itar silver in New York. I1.J7. tip a: In

Tradnn. 7M.. off 4d. ; Mexican dollars,up V.

HW
Cibte

Francs-Dema- nd.

Cables..
Marks

Demand
Ca'jle...

Normal

SZM

44

tic;

DOMESTIC E3CTIAN0E
riiicsa-n- . par: St. Lotiln.

Francisco, par;
Cincinnati, Min

MARKET.

SPic
iWEfGN EXCHANGE.

Sterllnr Itlrh.
Demand...

LOU.

7

IK
;

late
of exrh
4 J Sterling
5.H1.1 1'arl"
H Marks

S.ltr. IMilum
China- - -

Hnnirkoiiz'
Shanthal

40 r

'

H

Low.
n.si's
3.5STi

14.S

1.;
l.SS

OreiT
Holland
India-Bom- bay

Jansn
Yokohama

PWllimine Island
Manila

Italy
Fcanrt'narfi

'".lr'stijtili .

' i"er.hai!i
ouiIi n;rrica -
n .. ....

. Sept (Ko'fi

' ;z-- r .mil
' ' r i?ua

! it'iirrci.cj

Lwtt

3.9)

14
14.M

IM
1.S7

Yesterday's
Demand

or Checks. Ciblei.
I3.M'i
14 SI
i.;i

13. !

1.4S
II

ii
47t;

KK

4"i
.

r:.ia
co t.--

1.7J

''.r. n
ir.v.

bul-
bil-
bal- -

Prer.
close.
4.u;
4,C

14.41
J4.49

160
1 :t

Close

14,!
1 57

13.14 '

S

1.4

H'i
:th
47'.i

4t

:o.m

1! B

ttt.
43 Xj
It.M
lit
1.0'

'; " on i

c rubles . . . m " 0 i
IIMK UII.I.S OX LONDON.

Ha ti ers f'ommeinil.

1J :.IIi W dv , 2,1114

Day's sales.,
Year date.

Bid. I Ml.
3i
42
68

764
2.

45,
!2

120 lj
49

97
1444
48
14

143
27

11S4
em

101
13
&7

10494

104H
23
70U
944

47?4
91

132H
112 .

99
97

262
67H

20

654

47H

7814

111

4S!4

10H4'
19il

34' 31
46

1284 129'
48 '4 '24

2741 28
'113

974!

11

126'
10
28

82
39 ',41

674!

96

102
56

159
56

9
8

8

36i
53

644

19

63 74

51

674
824

18
31

101
11

104

98

83

13

234
115

13

26
684

380
33
764
88
71

43
79
39

91
38

8
61

4

80
134
36

145

23
85
43
14
35

91

to

54

67

82

57

11

15

25

74

37
36
40

89

96

90

36

94

69

65
17

14
23

94

80
68

17

33
42
79
35
44
30

55

io4:
131
29
58
34

2i

105

66

102

24
34
47
15

8
27-J- .

14

67

4R4
r.7
66
X7

124
77i
S7
15

,1

11

133

6,

70
77

2T4
45

121

494
98

145
49
144

149

27
116

51
102

13
88

105
105

24
70

hi
111
48
92

133
113

97
270

K731

100

116

134

132

197

133

65T.

43
69
63

117
83
79
89

101 1102

45

47

97'
95

124

83

83

39

1141
954
16
12

127
10V4
2S4
25?,
324
39
70

125
93
88

1034
56

57
10

541
7i

5341
Sfi S74I

33 35'
66
75
194'

37

404!
644
51 'a
634
834
90
19

314
92

10!
99 99t4

105,
2704 271

96'
ISO '495
480 !495
53! 54

115

160

103

834
93
13H
23

1164

22i
844!
9041
40
374
27
70

3S5
38
77
90
71
95
49
80
39

70
92
40
66
17

9
61

4

82
134

37
94

165
81
69
24

O

92

95

99

56

5

:

' ..

:

I

..

37

16
23

85
494
14
38
17

135
99
33
42
70
35
44
31
20
59

1048

29
60
36

40

111
198

24
36
47
16

S

:'7
45
684
17-- ,

37

9 '

9 i

67
88 1

116
12
78
8741
15!
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NEW YORK STOCK EXCHANGE PRICES
Tuesday, April 1920.

172411734
138!l39

103'l04

15741158

WrA r
lln t.l Baits. I

80c

112

374:14

4,

10:

4
1

60o

L20

3

2

61

10

7

10
2

1.20
4

3'

341

8
10

'r
12

4

.6

'l
4

1

3

10
3

8

8

5

10

6

2

6!

1

3

1!

10!

I

1920.,

800 Adams Express
800 Advance Rumely
100 Advance Kumcly pf
700 AJax Rubber
600 Alaska Gold M

2400 Alaska Juneau G M
6900 Aills Chalmers Mfe
1100 Am Beet Sugar
1200 Am Bosch Magneto
3200 Am Can

100 Am Can pf
13800 Am Car & Foundry

500 Am Cotton Oil
6600 Am Drtigglat Syndicate.
2100 Am Express

200 Am Hide & Leather
1800 Am Hide & Leather pf..

400 Am Ica
9100 Am International Corp..
2300 Am La France Fire Eng.
4900 Am Linseed Co
8500 Am Locomotive

100 Am Locomotive pf
1700Am Bhlp & Commerce...

10200iAm Smelt & ricf
100. Am Smelt & Kef pf
lOOjAm Snuff

2900lAm Steel Foundries
400Am Steel Foundries pf. .

2700'Am Sugar Rof
200

2900'
600
100

11400

Am Sugar Rcf pf
Am Sumatra Tob. .......
Am Tel & Tel
Am Tobacco
Am Tobacco Sec

lSSOOAm Woolen
100'Am Woolen jpt

1500 Am Zinc, L & Smelt....
300 Am Tr.ne, L & Smelt pf . .

29600'Anaconda Copper
4001 Assets Realization

2500IAesoclated Dry Goods
100 Assoc'd Dry Goods 1st pf
100!Assoc'd Dry Goods 2d pf .

100 Associated Oil Co
lfiOOiAtch. Top & Santa Fe... . 824
300;Atch. Top & Santa Fe pf.
200!AtIantIc Coast Line
lOOIAtlantlc Tlcflning pf

630OIAH, Gulf 4WISS.
94800 Baldwin Locomotive Wits

1001 Baldwin Locom Works pf
2000 Baltimore & Ohio

100 Baltimore & Ohio pf....,
4000 Barrett Co

500 Barnsdall Corp A '.,
11 00 Bethlehem Motors

200 Bethlehem Steel 8 p c pf
31900 Bethlehem Steel B

400 Booth Fisheries
200 Brooklyn Edison Co
400iBrooklyn Rapid Transit.
400 Bklyn It Tran ctfs of dep

2200 Burns Bros
300 Butte Copper & Zinc. . .

1800, Butte & Superior Copper.
1100 Caddo Cent O & R

'2500'Callfomla Pack Co
500jCalIfoniIa Petrol
200'Clumet & Arizona

11 00 'Canadian Pacific
100'Coae (J I) Thtsis M pf...

2600 Ontral Leather
400iCentral Leather pf

SlOOjCerro do Pasco Copper. . .

3600 Chandler Motors
SOOlChesapf-ak- e & Ohio
300!Chl & E III Equit Tr ctfs.
300'Chlc & E III pf Ef Tr ctfa
300Chlcago Gt Western
200'Chicago Gt Western pf..

2500'ChIc. Mil & St I'aul
2700 Chic, Mil & St Paul pf...

lOOThlcago & Northwestern.
1400 Chicago Pncu Tool
8500iChlcao. R I & Par

lOO'Chic, R I & Pac 6 p c pf.
100, Chic, P. I & Pac 7 p c pf.

6200Chlle Copper
2100 Chino Copper

600:Coca-Col- a

1400 Col Fuel & Iron
6100 Columbia G & Elec
6600!Co'iumb!a Graphophonc. .

1000;Coruolidated Cigar
1 OA f-- .1 .1 I n9

ivv unsujiuairu vjita
1100'Con Interstate Cal Mln..
noojConsolldatcd Textile '

2200 Continental Can
100 Continental Can pf
400'Continental Candy

30800'Corn Products Iter
300'Corn Products Ref pf...

18100 Crucible Steel Co
100, Crucible Steel Co pf...
300 Cuban Am Sugar
100'Cuban Am Sugar s 15 f

2230OCubu Cano Sugar
2400JCuba Cano Sugar pf . .

100' Delaware & Hudson...
1000Denver & Rio Grande pf.
ZQOiElk Horn Coal Corp...
200!Endlcott Johnson
900'Erle
lOOiErie 1st pf

2400i Famous Playera-Lask- y. .
500'Fam's Players-Lask- y pf.
600 Fed'l Ming & Smelt pf . .

1200 Fisk Rubber
1700Freport Texas

lOOIGeneral Cigar Co
500'Gen'l Electric Co ex rts.

lSOOiGen'l Electric Co rts....
3600
9000

900
300

General Motor Corp....
General Motor Corp ctfs
General Motor Corp deb

'l M Cor deb pf 7 p o
4100'uocxiricn (u r)
200lGoodrlch (B F) pf
200IGranby Consol M & 8...

2500 'Great Northern pf
2700 Great North'n Ore ctfs.,

600IGreene Cananea Copper.,
400 Gulf States Steel
lOOIHartman Corp
200Hendee Manufacturing..,

3400lHaskel & Barker Car...,
1700Hupp Motor
1200 Indiahoma Ref

12800 Inspiration Con Copper..
300 Interboro Con Corp.. .
100 Interboro Con Corp pf,
200 Int Agri Corp
400 Int Agri Corp pf

2900 Int Harvester Co new...
700 Int Mer Marine...

2600 Int Mer Marine pf
1100 Inter Motor Truck.
1700 Inter Motor Truck 1st pf

500 Inter Motor Truck 2d pf.
5100 International Nickel ...
8000 International Paper ...

100 Iron Products Corp
300 Jewel Tea
100 Jewel Tea pf
600 Kansas City Southern..

1100 Kelly Springfield Tire..
100 Kelly Springfield T pf..

9900 Kennecott Copper
23000Keystone Tiro & Rubber.

2800 Lackawanna Steel Co. .
600 Lee Rubber & Tire....
100 Lehigh Valley
900 Loews Inc

1400 Loft Inc
400 Loose Wiles Biscuit...

2100 Loril!ard, P, Tob rts..
300 Louisville & Xashvillo.
SOOJManatl Sugar
100 Martln-Parr- v Corn ...
200'Marlln Rockwell Corp.

1500
100
200

2000
100

10300
1500
6500

500

Maxwell Motor
Maxwell Motor ctfs
Maxwell Motor 1st pf ctfs
Mays Dept Stores...,
Mays Dept Stores pf,
Mexican Petroleum .,
Miami Copper
Middle States CHI.

3000Mtdvale Steel ft Onl.
Minneapolis & St L. now.

2800, Missouri, Kan & Tex....
3200 Missouri
400 Missouri Pacific pf
2u0 .Montana Power

36001 Mulllns Body
-- 0' NiAlonal Acino Co
200 National Aniline & Chem
S0O Nafl Aniline & Chem pf.

1,164,59
72.969.343

not.

16

National. Biscuit Co 1115

lOpeo--
Inr.

1400. National Conduit & Cable!
National Enani & Stamp.

5100 National Lead
600, Nevada Con Copper I

41V4I
42

75 I

21"7,l

122

97
142

160
27

113

101
13
87

103
105

954
110

133

101

47

112

96
15

27
25

9

9
8

101

27

23

22

39

26

38

S9

12

81

59

36
53
86

35

18

68

18
31
91

13

84

69

3

48

35
69

39
64
17

9
69

4
14
23
80

36
94

80
68
23

17

70

46
91

48

48
14

51

23
63

47
91

IIKU- -

112:il2
93

260 !260
67

133U137

i9:
54
C3

5
44
66
66

1154

78

112
171
136

33
46

129

27

96

114

126
104

394'
674

124

87

1024
534

564

244

1024

644

36
36

394
644
62

824
894

104
984

1051.

904
485
4S0

83
96

134

117

90

157

38
77
90
69

944

3874

91

131

169

83

484

36

133
91
31
39
78
35
43
31
21
66

74
105
128

4
58
36
31
55

132
102
196

234
34
46
15

8

43
67

37

674
874

100

114
200

Co 38

14;
ConUnutd on Following Past.

Ml.
41
44
70

46
92

50

49
14

27
115

61
102

14
88

105

70
95

110
48
91

134

97

67

97

36

78

14

77

97

54

1,287,235
Dl.054,475

lOlUUOlUi'lOlU

r,

48
66
66

115
83
78
89

175
140
101

34
46

130

27
112

98
11
96
16
12

10
28
25

39

124

!1584

100

277

485
430

117

157

386

614

134

159

4S!

105
133

133

199

7

122

145

154

105

100

112

127

ti

a 74
89

161
56
10

9

25

55
86

103
36

19
37
37
40
6u
62
68

90
19
31
93

101
11

54
83 Ti
96

23

14
22
85
90
40
37
27
69

38
77
90
71
94
48

37
69
91
39

17
9

4
14
23
80

37
95

82
68
24
86

14
36
17

135
91
33

79

43
31
Zl
56

7

29
58
36

55

102

76
2
2

97

24

83

31

9

3

0

35
47
15

9
28
44
68

33

3?a;

87
115

12
77
89
15

1913.

474

614

824

964

134

794
394

654

424

354

244

674

Low

75

45
91

48
97

1424
48
13

27

51

13
86

23
63
95

47
91

984

260
67

133

S24

534

36;

394

824

104

116

834

26?j

157

784

4

131

834
484

133

7
105

196

2
2

120

150

113

100

103
105

110

132
112

19 Vi

5
44
66
66

115

112
171
135
101

33
46

128
46

112
96
11
96

125

27
25

39
67

124

i!7
8

102 102
56

S6

24

52
86

102

75
18
36
36

64
51
68

89

31
91

101

98
105
270

96
485
430
52
83
96
13
23

13

90
39
36

69

3
380

38
77
90
69
94
43

38
35
69
91
38
64
17

128

9
69

14
23
80

36

156
80
63
23

132
102

9
9
3

14
36

91
31
39
78
35
43
31
20
55

29
53

31
65

fit.
40
42
70

96

51
63

S9

27

15
12

10

81

34
64

IS

17

35

234
344
46
14

8
26
43
67
4'i
37
67
874

115
11
77
87
14

92

23
70
95

91

99

67

19
64

112
173

344

123

112

824

254

644

374

404

614

824

271

834

13T4

834

380

39

38

9

134

156

6S4
23T4

854
484
144

91

40

70
76

49
97

48
14

27

47

97

65
5

66
66

83

46

47
27

97
11
96
16
12

10
23
25

39
68

97
83

56

66
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GOSSIP OF WAIL STREET.

A Cloudlca. Sky
Those who have been swimming along

In bullish current long time
those who recently flopped In to It,

some of them as yesterday, are
likely to have their predictions that
stocks are en route to higher lovels
come true. Bullish factors continue to
multiply and sentiment In Wall Street
dally becomes more cheerful. The Im-

mediate factors are more than enough
to offset doleful news which
bears can assemble. First, there the
unexpected dividend of 33 3 cent
In stock, declared by Studcbakcr
directors last night Second, there
arrival of another large consignment or
gold, and nows that more is on the
way. Third, there Is normal I

4. oil money market. which money Is at Railroad, Industrial and nlier RnndiT cent, and offered than Is United States, Foreign
2 u wanted. AddlUonal extra dividend ru-- AngoFrCDch: .1 Mill CM Sc Alton 3 I lla
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mors are in the air. American Linseed
directors meet y and plan for
Issuing three for one Is under discus-
sion. Corn Products and Baldwin nro
possibilities for the near future In the
extra dividend line.

SerlnK the I.lKht.
Two big houses, which havo been so

bearish within the last month that they
have been singled out as the leaders
of tho big bear drives, went bullish yes-

terday by large majority. One of
them acquired 40,000 shares of United
States Steel, most of It to cover short
commitments, but tome of It. no doubt.

7.

I

Btralcht out purchase on tho long

side. Another house, which has been
bearish, covered Its commitments
coppers, steels and rails. In connection
with the purchase by single house' of
40.000 shares of Steel common and Its
sudden switching from bearish
bullish position, the move was consid
ered bv tho Street rather slgnmcani.
This house known handle the ac-

counts of manv in.sid' Steel and
sometimes buy stocks lor tho cor
oration Itfo-lf- . The Steel meeting at.
which dividend possibilities will be dls

cussed by directors but three weeks
off. Bv putting two ami two togeiner
those ceonle In the Street who are cer
tain that the corporation going to
nav an extra dividend in stock, cash

TJbertv bonds, have much firmer
irrasn their hunch. And the surpris
ing thing that tho Impression that
Kteel will nav an extra within tho next
month gaining ground, and being
whispered In very higti places.

nnldsvln Locomotlse.
Next Steel the equipment htocks

wire the mo-s- t spectacular features of
yesterday's session, and of this group
Baldwin was the leader. In cunnectlon
with Baldwin affairs was learned that
the shorts are again In very uncom
fortable position result of trap
Into which they have been lead by the
failure of its directors act the

plan at the meeting two
weeks ago. When the directors took
action the stock the shorts Jumped
on Baldwin the theory that the plan
was no nearer consummation than
was last year, when Baldwin had Its
spectacular rise. People position

know the instdo facts believe that the
plan will bo put through very shortly,
and would not surprise somo of these
Interests an announcement should be
made within the next week so. It
was pointed out that the reason that the
plan did not go through at the last
meeting was account of the absence
of Samuel L. Vauclaln, president of the
company, who abroad. He un-

derstood be the way back to thlt
country, and consequently will be pos-

sible take up the problem Immediate-
ly on his return. The plan for

now In the hands of tho com-

pany's attorneys and understood
have received their approval.

Stntss Tangle nt Court's) Door.
Both sides tho Stutz corner rested

their oars yesteruay, consmeranio
worrying going all the way around,
but no action. was reported yester
day that foveral details of tho Stutz
tangle are edging nearer and nearer
the court' door for Judicial decision
In fact, was declared In ono quarter
yesterday that one suit, based de-

mand for delivery of borrowed stock,
will be Instituted Tills was
merely ono of thousand rumors about
tho Stutz corner the air. One feature
of tho mlxup that several Stock Ex-

change houses have signed calls
Stutz stock and several of them are out-
standing. It said that those calls,
most of them written by one broker and
Indorsed by Stock Exchange houses are
for an aggregate of 4,000 shares and at
prices of 1150 up J250. In several
cases short positions were taken In the
market against those options and somo
holders are demanding their profits.

Corn Products.
Contrary denials which have been

made recently tho policy of direc-
tors of tho Corn Products Refining Com-
pany In regard the dividend was
learned authoritatively yesterday that
there under consideration plan
which will call for at leaet three stock
dividends during tho year. Thene- are
expected to be declared In addition
the regular dividends on the stock. Tho
financial position of Corn Products gives
stockholders every reason nxpect
extra on the Junior Issue.
The report for 1919 wail record
breaker. Surplus income waa equal to
123.36 share tho common, against
J13.18 In 1918 and J18.60 in 1017. The
total bonded debt at the close of the
year was J6.260.400, exclusive of
168,000 of National Starch debenture os,
for which Corn Products liable
guarantor to principal and Interest.

.Money Hack to Norm
Tho call money market reflected yes-

terday an absolutely easy situation for
the first time In many day. The
newal rate was posted per cent,
and remained at that figure all day.
Incidentally this tho first tLT.e since
February 24 that money has renewed
at per cent. On ten previous day
this year call money renewed at per
cent., five of them In January and flvo
In February. The lowest, In March,
was per cent. Tho highest renewal

i'Toncu, mj
loan,

Jananraeno appreciable relaxation. Straight In-

dustrial loans were made at per
cent to per cent, at per cent
to 84 per cent mixed collateral.
(Renewals were made at the market

being
nuinority oeciarea recently mat rrozen
credit being released at the rate of
J250.000.000 weekly.

Copper Stocks Itcrlvr.
Under leadership of Anaconda and

Utah the coppor shares were rushed up
the final heur of trailing yesterday.

. with seeming determination .which
caused the Street to look around for
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48 N N II 11 .

8 223 4s ,San.UAI'sHs
fl 1 73341 1

2 7.11a' 20 5SI8
22VNYNII&H31yi Irt

S 22lal '931
1 48 L

111 Central thi Tel 5s! 37I3
... 90I8I 2 5 373

111 Cent 4s 1951

... 70
III Cen 4S 1953

10 66I4
2 66

..657a
111 Cen rf 4s 53

2 707
111 Cen ChJen Sj

80
Interboro- - Met

col trust 4s
0 19

rcrtlDcates
1

Interb ref
Ss 1S4S

1 .534
30 50

1 "ia
u

6 oO
Int M Marine

7 OOli1
3 90U

Cen cal 4s
5 42la!
3

KCFtS & JI 4s
1 0334

Kan C So ref it
5 69
8 6sJs

Kan So Or Cal
3 013a

4s Sh
6 9..
3 701a

Eeo4DcsM 1st
73

Laclede Gas Is
1 77

LS4MS 4s 1931

1 . . ,821a
Lcnign vai es

5 100
12..s30 ..9913

vai 414s
1. ...80

LV of Pa con 4a
1 71
1 7llj

L H hast 3s
6 83

83b
LUgett 4 M 7s

1 1071a
I 107

4 M 5s
7. . .8P,y

Lou 4 Nash 4s
3 8018
4
6

Lt S M IS
1 63

Manbat Ry 4s1

4 fiOAj
stampea

1 5
Mich Cen debts

I .777a
MIchStatcTelSs

1

Midvale Stl 5s
1

10 82
4 S2.1a

Minn4StLfd5s
1 50

MSIP4S3 Mis
9.v

aioastagt 1st
4 38

MoK4Tex fdg
ceruncatea
4 35

Mo Pac Js 1933

3
2

310 l'ac 5a mi
1

2 79
Mo Pac gm '4s

3
65U

1 55ia
4

MAO tew
1 .. ion

MAOStLU
2 78

MAOSLACgtd
4s 1931

"id-Cu-

AS pf.103
D L 4 W..1S0
Deere 99!i
Dt Edison 104
Den A R 7i
Dft 4 Mck 101
Det United.
Diam'nd M.1I3

Mln . H;
Dul SS 4 A 4

do pf 8
Durham H. f,t

do pf 93
Elk H pf 37
Ele! Stor...ll0
Emer Bran. 21

do pf sa
Endic J pf. t4
Erie 2d Pf . . 154
Fed M 4 3 144
Fairbanks.. 63
Fisher Body.U)

do pf 10)
Gaston 15?i
wen cnem,.irfl

do pf.. 91
Gen Clirara. 634

do pf 90
do deb pf RS

Gen Mot pf SS

& 1).. S6
Gulf M4N. !4

do pf 23
Gulf Stl lpf !Vi
Ilarv pf....U2
Illinois On S9"i
Int pf S7

Int Pap pf. 60
do pt St.. 75

Int Salt.... $74
ow-- a &

Jonea Tea.. 22H
Kan O 8 pf 46
Kayser 110

do 1st pf.107
KelSp TS54.101U
Kel Wheel.. 71

do Pf. . 9S
Kco t M I

do pf 20
Kresje S S 1(3

do pf. .1034
S II.. 8)

do pf 1014
Laclede 40

E4W. 84
do pi ll4

Ll 4 M..10
do pf PT,

Lorlllanl ..1
do pf

LAV 1st Pf WK
do 11 pf.111

MalUson... It
do pf.. . SO

Manhattan. i
Man Beach.
Man Shirt..
M.io!i

nt.
Man Stu pf
.Math Alk
Maxwlut pf

do M pi
Mex pet pt
Mich Cent..
MPSSM....

pi....
MSSMIJ...
MKATpf.
Mnr 4 Ea.

S3

II

24
"

al
K
ll'i

IonIov nf !o
Mulllreill pf :7
N I' A HtL.Mi
Nt Ld pl.l7

High.
97.00
91.50
89.66
91.50
89.78
97.00
93.00
89.96
97.92
97.92

Low.
96.60
91.00
89.50
91.20
89.70
97.00
92.86
89.82
97.S0
97.S4

Nash
1.. 96lj

Nat Starch M

3 95
NewOrlTeMnA

Net

89.76

92.94

-- .04

s I

1 6234 StL 4 I

NO Tex & M inc
5 SO I 2 461 3!

NY On deb 6s 4 4&i
2 Oils 4 4U

10 01 10 46
2 9118 13 4534'
I. 91 10
4 20 46)4

NYCen4Ki 1 4578
1 76 U 46I4

debts 1

27 75 2 453j
NYCen3!s 1 40!8
18 67 I 1 46

StLoulsSW 1st
225.1 2 69 623j

23 Y

22U
2 2218 SRla

22 V & 1 .801,
cv

?2U 67l8
2 22
0 ScloV&NE

I 1 731s
2 A

33
I 73

1

1

5

..19
R T

1

ts

Iowa

42

1

80ia'

N

85U

8178

77la

S7
871a

55I4

.

pf....

G

..

Dome

F

..

Gray

Nick

cent..

4

Kress

Lako

do

1

,

in

Oils

4!8

N Y Rys reMs Seabd
10.. 2S 1 40
certificates SouthPac cv Ss
2.. . 2613 7 101

NYTeldebisI 1 101l8
3 95lj 9 lOllj
4 1 IOII4

10 O.VV 5 101
1 95I4 SouthPac cv 4s

NYTelgmtWa 7 7

9 78I4 ref 4s
1 731a

4Hs 7 74
4 40lj South Pac 4s
1 40U 1 68I8

NorHfcWcvfe SoPacSFteMs
3 10U8 2 . 70N

4 W 4s Rv 5
2 738 2
2 . . 734 South Rygni4s

N tV 0 4i 2 57U
2. . . 92 Stand Gas os

NorfAWdiv 4s 1 80
7..C... .78 Texas Co cv 6s

NortbernPac4s ..
6 731a ref 4s
4 73U 2 .. 4734
1 73 10-- ts

NortbernPac 3s'
1 625s'
3 821j

Id o.'-'- 4
City 3s, & 1st Ss

. ..54 1

KanCltyTer Or L fdir 4s
70-i- 80

SOU

701S

55l8

ti

Gas

1IU

ay
do .

OreWash RR4
avrcr4s

1 .... 67U
1'acmc uaass

1 78
Pac Tel 4 T Ss

1 ... 8434
l'cnna 5s it'A

10 85U
1 S5

10 8514
2 S518

15 85I4
4 RO
1 H5U

PenngmlMsA
6 77
8 7034
3 761a
6 7634

i'enna 4Ks 1921
1 94

I'enna 4tjs m
in ... uo

Penna 4s 194S
1 82I3
1 821r

l'cnna 4s m
2 7718

P 5s
8 84
1 8378

Pub Perv Con
of N J Is

5 62
1 62I4

Km 4s
2 78!
3 7834

3...
2 ..
6...
2

2. 5
IMS

3 40ll
RIArk4La,4hs

8 621a
1..S30...62

10
StL 4

A
1 87
1

4
5 87 3
7

B
6 673.

StL 4
O

1 8(M8
4 8534

AND ASKED QUOTATIONS.

Brunswick..

Ask.
110
190
101
107

7H
lo
102
130

Hi.
1

43
123

25
S6

lt4
154
85

110
ion
im;

ico
ii
70

101
S3

10

33
97

lit
91
SS

109
77
70

6
21
43

115
11

105
79
97

54

p
100

44
12
22

165
166

119K
9S4

127
4.14
SS

il:n
?1
70
r,i4

1"24

1'j4

74

is;

10
13

V)

11.1

14,674.000
350,231,000

Last. ChK.
96.90
91.30
89.53
91.50

97.00

S9.9B
97.90
97.90

4-- . 10

HouaATexCUtt

disbursements

GOVERNMENT

!o6

adj
COIa

the
PanFran

is

NYCcn

NYCen

NYANJ

Llcgctt

ALreNs

NYWestcheftt'r
Alloston

Norfolk Southern
...8318

,,10478
TblrdAv

Irillard

Reading

101

j

sellinr?

2

;

2

3

4
1 1011
4

13 10012
UnlonPadfle 4s

15 sua
8
8

Tnlonpac cv Is
1 Mia
1 MI4

UnlonPacreNs
7 711a

Un SF rdg
1 ...30

USRealtyAI Ss
3 817S
3

20 82
U 8 Rubber 7s

1

C S :
2

15 1005,
2 101
3 . . 100-1-

C S Rubber 5s
3 8334
I . .8314

12 S378
10

U S Steel f.r 5.S

1 P6X
2
1

12 001a
1 90
2 9rtl2
1. ... 97

registered
la. .. 97

Utah Power 5a
1 8034
3 SO

Va Caro Ch 1st
1 B4I8
4 9414
1

8 Wabash 1st
7VV 4 86787s, 18 S6I4
7glaj Waah T IHa
78 1 69

RepI4S 3s Io' WesternElec St
...8SI4I 95

moun cw est Jims

621a
FanFran

Scries

6778
58

68
StL4 8anFran

Series

SanFran
Sertea

BID

303

S7

1

IV)

Sll8

8134

IOOI3
Rubber

1001a

96-
9634

9313

2 621a
WestPaciflc 1st

1 81
West Shore 4s

6 70
Westrnlon4is

1 777S
Wheel4LE 4Hs

10 621g
WilsoniCo 1st

5 95
3 05U
3 95

4 Co cv
3 92

10 9134
17 92

Bid. Ask.
Nat Biscuit.1154 us

do pf US
Nat ClktS. 71 72

do pf 91
Nat K 4 S. 77

do pf "7
N Ry M lpf S

do 2d pf.. 64NOT M 414
NYLack4W W
NYC4SLlpf M

Dock pf f,2
Nlag F P.. ..

do pf
Norf 4 S... 21
Otis Stl pf. ..

BAM 59
do pf

Pac 2S
do 1 pf. 60
do 2d pf.. 45

Pac Dev.... 6S4
Pac T 4 T 39
Peoples Gas 374

A E. 11
.: T.

do pf.. ..Ha
Fhillip J... 60

do pf 90
PierceAr pf.1004'
IWAStL... 72
Pitts CI pf. i
ITWAC pf. ..
Pltfs Stl nf S9
PAWVapf. 7

Pond Ork.. 2)
Pr St Car. .103

do pi im
Pub 65
Rystsp pf.ioi
Read 1st pf 35

do 2d nf.. T.s:
Rem Ian pf 92

00 M pi.. 90
8t Jos ld.. !;Scab A b.. !!
Sears R nf.lll
Stos--s S pf . 92
StUtSFpf. 3U1

pf.. W
Rhaltuck. li
Stand MM.WH4

uo in to
Sud Stl nf.imt:
Temtor 11.. 404
Third Avo. 14
Tldo W Oil io
Tob Pd pf.. 90

TStLiW S

do pf 13
do ctfs.... 11
do d e u

Trans 4 W 63
Twin C pf. ..
Un.lerwtxKl.i67

do nf. ...
Un ru sts.ir.

lo nf 110

,; ;;

I n Alloy . . i4
un unur... lis

do 2il pf .1
VRCIPpf .4
I'M lllAI pt W
t.'SSmrlt pf 41',
Vin r pf..ii
Wab pf B.. K
Wf.f 1st pf M
Wet t :Pr j:
widii.Epf n
Wm T
Woolworth.1234

do pf in'
WthjtnpfA r.

do pf li.. ;o'i

.26

,0S

--r.OS!

adj

SouthPac

ForeigL Bonds

Government
& Municipal

-- 1.00

Many high-grad- e Foreign !ssuej
.04 are now at orires wh,nU

IOOI4

Sis

RR

s7..

.84

NY

01

521.

100
78

100
II
6.

4.1

1

M
M

104
101
23

101
61
90
40

100
m
70
43
3SH
13

1154
05
92

105
75
90

126
90
W
34,

1034
103
70H

1(
16
86

ss;
11T,
S'i,

M
si'.i
24

114
145
!0

103 I

41
K I

2S I

P7
15

!

21
m

5
,
I

itv;
13) ,
--en )

12i
'

49',
113

Ml
64

li.'',
IS

ma
31

123
111

93
73

" v
return a very liberal yield and n
addition offer possibilities Or
market profit

We specialize purchase

LHHis

iPeabd

OSI41

Wilson

Owens

Coast..

Peoria

Service

1913.

22U1

Cnl'ac

StLSW

Cent...

tiuana sate inese securitie.

Hartshome & Battelle
Members New York Stock Exchang

25 Broad St. New York

ALL FOREIGN

CHUCKS

BOMDS

CURRENCIES

T

Bankers & Brokers

fyi You Answer Them?

If your customers were to ask
any of the following questions

could you answer them?

1. Why is a 5 French
bond for 1000 francs
marked on its face for
only SO francs?

2. Which coupons from
French and Russian
bonds are good and
which arc not?

3. Why are the French Ss
of 1931 and the French
4s of 1943 not due in
the years mentioned?
When are they due?

These and many other vital
questions answered in our new
booklet:

"Foreign
Bond Statistics"
Sent free upon Request ';

R.A.SOICH&CO.
10VVallSt.,N.Y Tel. Rector S2S9-9-2

Foreign
Government
Securities

French Victory 5s
Belgian 5s of 1919
British Victory 4s
Italian 5s
Japanese Is
Argentine 5s
City of Leipzig 5s
City of Hamburg 4'As
Foreign Currency

Possible profits based on yesterday's
closing prices of from 80 c; to 130051.
Send for our Booklet Y. G. D. 23.
which describes the above and otbet
issues of merit.

SptciaUsisinanForelon
uorcrnmmi excuruus

43 Exchange Place, New York
Ttltpnonti SJ0O-- J 6 Uancxer

Investment
Securities

NEW BOOKLET
ON

INDEPENDENT OILS

Free on request

R.CMegargelITCo.

27Pine Strcrt-Netft- ej.

Odd Lots
Writs Dept. 17.

(msfibLM & (hapman
Afontfrj jVrif Yerk Stock ErcVwt
71 Broadway, New York City

Uptown Orflce 39 E. 42ad St,
Harlem Office. 290 Lenox Ave..cor.l3S.th Si.
Bronx ORk--e 391 E. 149th St
Brooklyn Office 33 Court 81,
Yonkera Onics u N. Broadwir
Newark OGlce 777 Broad St.

Industrial Finance
(.Vorrls Plan Ranks)

Preferred Stock with
Ccmmon Stock Bonus

C'ireulcr upon rriuest

LYON and CO.
50 Pine SUN. V. Tel. John 854

Equitable
Trust Co.

STOCK

CLINTON GILBERT
2 WaSt,N.Y. Tel mi Rectof


