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BROWN BROTHERS & CO.

selling on & deflation basis. The newly |and mortgage dhelr future by obtalalng | money, goods and services
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ing gradually In response more gens |latest developments In the intarnational | by every i
heavy liquidation and sharp declines in |eral publio recognition ot ‘the sxtraon. | money maPket are of traglo lmportance | of g Srect the globo are
prices. In the courss of that movement | dinary Investment opportunities which [and have dirset on the sttuation | from all quarters
thousands of small holders have been |the market prosents Much more financ- [here. The crying need is for a thorough | ing the tension caused DY
obliged to sell holdings for what they | ing is to be done, but high grade invest- |going reduction In the costs of Govern- | can relleve L8 TWRCC Loy,
would bring, belng unable to pay the |ment lssues ore salling so low ma to | ment and lving, becauss any Increase dl.ll.ubl:lll‘ll 1o \0
4% per cent. rate | appeal strongly to the Investing classes. | in money rates adds to the burden of :l.ll I):llﬂ 1n the last
which tha bond returned and the @ or 7 [This is no tima for the Government tu |doing business. Tn its memorable state- b.“ﬂ‘:i”‘ ""’"‘“ it we are to
ritos that some banks new |put out another huge offering of bonds |ment as to the best means of bruuxs‘ mhm- growing
charge for carrylng such accounts, | to pay for & bonun disbursement or m{; Board territio prob
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glad todiscuss

South African and Australian trade

conditions with interested exporters and
importers.

Established 58 Years

360 Branches and Agencies
Resources $306,125415
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Atlantic Guif
Oil Corporation

Gulf & West Indies
eamship Lines
Estimated potential production
250,000 barrels daily.

Eum:h ﬁ..lntc!pld’l‘y?ao.m

station for the loading
of tankera with capacity of 6,000
basrels per hour.
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Parent company has contracted
for tankers having deadweight
tonnage of more than 172,000

MOORE,
LEONARD & LYNCH

New York &
Members New Yor Pilttsburgh
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When the coppers turn the corner,

the greatest porphyry in the
world—in a position to profit

FUTURE POSSIBILITIES
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’nm are several other regul -
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Corn Preducts Aetna

Studebaker Retall Candy

Bothlshem “B*  Angle-Amer. §il

In Temie
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Gratls on request for Def1,

R.H.MacMASTERS&Y:0,

Members Consolidated Stock Exeh. y N. Y,

69 Wall St, NewY
Honover 0538, Ground

Fioor,
Chicago Office—327 South La Salle St.
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Guantanamo
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LYON anp CO.
50 Pine St, N. Y.

|

FINANCIAL NOTES,

1. Marsden Hubbard of Harrls, Forbes
& Co, salled Saturday on the Baltic for
London, where ha will assume gensral
managership of the Eurcpsan business
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Simms Petroleum

A thorough discvmsion pro
and con of the sftuation of
this company in khe Homer
Field reviewed in the current
issue of the

Financial, Forecast
Other langes troated:
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W..F. Ladd & Co.

Investment
Securities

New York
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c.ntraI-Toresa -I
Sugar Co.
Par Value $10

We recommend this stock and
will be pleased to furnish particu-
lars on request.

BAMBERGER, LOEB & C0.

25 Broad St

New York |

Yoar fo date. .

357,198,000 :{3&%

Woodward Iron Cmm:r; !

Merrill, Lynch & Co.

Trading Department
120 Broadway, New York |
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