
Carbon Steel

Orders executed in all

Pittsburgh
Securities

HOLMES, BUliKLEY
& WARDROP

mewier
Ntw York Stxh Bethany
Plttilurih Slock Exthantt

Union Dtnk BIdj.
PilUburjh

61 Broadway
York

Corn Products
Foremost manufacturer of sugar
substitutes, chief amons; which

i "Koto Corn Syrup." Produces
"5r of glucoso made In

V S Una lust completed the
creatcst year In Us history.
I.arRe equities and record earn-
ings Indicate stock dividend pos-

sibilities. Situation discussed
In current Issuo of our weekly

MARKET TOPICS

which also contains table, giving
capital assets, working capital,
book value, and yields of

25 Industrial Pfdv Stocks

Other stocks treated Include:

Amrr. Siwar Vnlon slag--

Humous I'layers orthrnTac.
V. Y. Air llruke V. h. Food Prod.

Orati$ on retucit for

CJ.KEllEy&GO.
Investment Securities

80 Broadway New York
Phmei: motor ;

Special Letter this week on

Heyden Chemical
Recent Special Letters on

TUan retroleum Skelly Oil
f.fk llasln Peto Federal Oil
V. Vltaudou Coaden Co.
White Oil Submarine noat

Copies upon request

CURB STOCKS
ESTABLISHED I0Q3

Members NY-- Curb Market Assn.
23 BROAD ST, NEW YORK.

Telephone Broad 7171.

TOBEY & KIRK
Members N. T. STOCK EXCHANGE

'
WANT

Securities Co. of N. Y. Cons 4s

Empire Steel & Iron
Central Aguirre Sugar
Fajardo Sugar
FREDERIC H. HATCH. & CO

Established 18S8.
Rector 6340. 74 ll'wav. New Tork

nine uunntiwriuaa.Rjstnn, COite . Pblla.. Montreal and Pittsburgh.

Hark A. Noble

New

nbout

Phone

Theodore O. Cerwla

NOBLE & CORW1N
U Broad St. New York

Guaranty Tr. Art.Metal Cons. Co.
Gt. Amer. Ins. Otis Elevator pfd.

Terphone lilt Broad

Lawyers Title
& Trust Co.

STOCK

CLINTON GILBERT
2Wa!JSt,N.Y. Td. 4M8 Rector

LIBERTY BONDS
All denominations boutht for cash.Rased on thft rtoainr w

Bond. 45 Coupons
lil i. i'." i" V w asomi, l coupon

Bond. 1 CouponMMlforaSJO oth4& Botid, 7 Coupons

PURDY & CO.
Tel. John 34 Pine St., Jf. T.

FOREIGN GOV'T BONDS
ALL ISSUES

BOUGHT SOLD QUOTED

ALFRED R. RISSE.SptwfoW.f
SO BBOADWAT NEW TORK

sei. uroad 6204 63S1 7488.

The National Bank
of South Africa, Ltd.
Resources Exceed $287,000,000
10 Street New York... t ai vnne.ns, Agent.

few York and Hartford Insurance Stocks.

?"ur Surety..,
"" Insurance Co......!Aetns. Lit. Insurance Co,..!Anuranc, Co. of AmericaAmerican Alttanc .ty of .Vew Yjrk

"aissv.nt
Coramoncal:h
?raaPheal
l'n, ran;::::::::;:;;:;;;

ptob 4 Hutg-er-s

HnVvem'r,Cn- - MW ltlk

JatlonaV Liberty! !!!!!!!!!!
National Tire rns Co

tacarark Pl,e 0Uja
Ko'th Wrer.7.7." ".7.7.7
Northern ....
Pacific .V.'.V.V.".'.""
Jboenu I nauran'c'e Co"
Standard Fire In. Costayvesant

revelers
State. .

neittheator

I

Bid.
. 450
. 4

. 679

. 95
.. 280
,. js
. 74
. 300
.. SIS
. 15
. to'
.1040
. 273
.. IS
. B70
. 660
. 110
. at.. no
.. :s
. 40

.. 102

.. 43
. 490
.. 70
.. 69
. 57S
;. 46
. It

Asked.

47
SSff

7
'323

. S7S
SO
55

zis
ts

BIO
'SCO
ISO

130
zss

4S

i'o
60S
to
7S

590
SO
3

J

4)0

sea

FORM FIRST BANK

UNDER EDGE BILL

Important Interests. Organize

First Federal Foreign $ank-inf- f

Association'.

The formation ol the first corporation
to 'bo organized under tho Edge bill and
to to known as tha First Fedaral For-
eign Banking Association Is announced

y. W. a Kles ot.Aldrea ft Co..
formerly nt of tho National
City Hank and of tho American Inter
national Corporation, Is to toe chairman
of tho board. Associated with tho
bankers are several banks and financial
houses, Including tho "Liberty National
lianlc, the Dante of the Manhattan Com
pany and tha New York Trust Company,

The Initial capital of tho bank, It ts
announced, will too 12,100,000. evidenced
by '20,000 shares of J00 par valuo anil
i,uvv lounaenr, or managers, participa-
tion shares of tho samo par value. The
latter shnrcs aro to bo entitled to re-
ceive 15 per cent of the jdow company's
not earnings and can ba held only by
Its founders, directors and officers. Tho
stock, Including the founders' or man-
agers' shares, has been underwritten nt

105 a share. The bardc expects to be
prepared to do business' about Juno 1

with temporary offices with Aldred.&
Co. In 40 Wall street.

Stockholders ore limited to tanks.
manufacturers ana .others Interested In
roreign trade, the statement says.- be
cause tho purpose of the bank la to
build up. an expert organisation to study
foreign credit problems of Amorlcon
manufacturers. It has been decided also
tq glvo to manufacturers participating
tis stockholders tho first call on the
bank's facilities. As other groups of
manufacturers nro added tho can tal of
the bank will be tncroased.

llesides Aldred A Co. and the three
banks mentioned above, tho list of Insti-
tutions associated In the organization of
the new bank follows: Tucker, Anthony
4c Co., the Citizens Commercial Trust of
Buffalo, tho American Trust of Boston,
the Merchants National Bank of Worces
ter, uib umcogice .national uanK or
Springfield, Mass. : the Commercial Trust
Company of Philadelphia and the First
Bridgeport National Bank of Bridgeport,
Conn.

The policy and management of the new
bank will be under the direct supervision
of an advisory management committee,
consisting of tho chairman of the board
and the following: J. It Perkins of
Montgomery A Co., formerly executive
manager of the National City Bank : J.

H. Cardln, chairman of the board of the
International Banking Corporation ; J.
H. Maxwell, of the Lib-
erty National Bank and president of the
Warehouse Finance Corporation, and F,
H. Payne of Tucker, Anthony & Co. and
president of the American Hardware
Manufacturers Association. In addition
to the above the board of directors will
Include J, K. Aldred, Stephen Baker,
Mortimer N. Buck'ner, A. B. Chapln, N.
P. Clement, F. A. Drury, II. J. Fullor,
Alba B. Johnson, K. E. Jones, Walter B.
Lashar, George A. MacDonald, J. II.
Mason, Edmund S. Wolfe and W. L.
Wright.

THE WEEKLY CURB MARKET.

Sale. Illrh.
24400 Acme Coal JS

3700 Aetna Eiplo.i 9i
650 Air Reduction.... CA

3100 Allied Packing-...- . ti
3000 Aluminum Htg... ts
3700 Amer Tob B 1S2H
SOOAtlantie Fruit... 30

41304 Am .Sat Razor.. 1 12Vt
400 Am Writ Paper... )

1W0 Austin Nichols .. :
1000 Austin Nichols pf 17
3000 Armour Leather., 1S

700 Atlas Tack 33
100 Bearer Board .... 65

8300 Auto P. 3
300 Urttish-Ar- a Chem. SK

1JX Brit-A- Tob. rei,
23700 Br-A- Tob. coup 12 "i

100 Briscoe Motors...
331X) Car Llzht :

3CO0 Case U I) UV
133 Central Terese.... tU

1X Cleveland Anto... 79
700 Columbia Emer'ld ihi

160 Carbon Steel 130
3100 Conley Tin Foil., it

37010 Cuban-A- Sue.... 64
700 Bavioa. Wm A... Uii

1900 Davison Chem.... 45
(3M Farrell Coal 53

13300 Oen Aaphalt U0H
1400 Gen Tracton 1

60f Gen Motors rta... S
6S00 Goldwjn Met 37

135 Guant Sugar 93
7700 Grape Ota 1H
7S0O Grape Ola pf 34
600 Godchaux Su.... 63
100 Hanes Knlttinf... Ki
60) Holly Surar 60U
100 llocklnr Valley... 19

1400 Hercules Paper... 33
10600 Heyden Them S'i

2400 Hydraulic Steel... 33
400 Hydraulic 11 pf.,100

1300 Indian racklnr... 13H

lioo Inter Motor rta... 19
400 Inter Rubtet 13

Iftn) Keystone Solether UVi
WOLlbby McU L. 31

W Lincoln Mot A.... t
900 Locomobile IS

460OLlr-Ma- r Coal.... IVj

100 Lima Loco M
BOB Mercer Motors... 33
SS00 Nat Fireproof.... 9H
4flONat P'proof pf.. 19H

100 Nat Leather 1JH
6M0 Nor .Am Paper... 5?i
SO) Orphe.un Circuit.. 33

VA renn O & O t 4Hi
300 Patchoruo Ply.... 43

i9flO Perfection Ure... 3H
7603 Preewnen Tire 4

WO Pyrei e Kit
UOTO Radio 7H

7600 Radio pf !H
2000Ranier Motors.... H
SJ R ReiM t 33

100 Rolls Royce pf.... 73

HMO Rep Tire Rub 4
11100 Rocksway R M... 13H

100 Root Vanderrort.. 47H
14004 Santa Ooella 23U

lJOrlrrer Mfr 1

1300 Splcer Mfr ce... ts
600 Standard O & E.. H

ISO Stand O & E pf.. 394
67S Stutl Motors 735

1500 Stewart Mff
(300 Submarine Boat.. 15

COO Swift Interna 43

acrjH sweets .Co 3H
1300 ThUnket Pickloj. ItH
WO Times Bq Auto.... 34

. ltoo Times Sq Auto pf. lis
SOOTob Prod Exp ... It
333 Todd Ship 201

C500 Ttlantle Film....
400 U S Dlatributlnr. 60

3M0 U 8 HlSh Sp Tool 33

10300 U 91 1 Heat.... 3i
3S000 U S Steam 3H

3000 U 8 Transport.... 10H
12000 United Plct Prod. 7H
6100 Un.Proflt Sharlnt 2H
ttm UnlTeraal Paper.. 34

1S0C0 United Ret .Candy 15Vj

100 Union Carbide .... TO

4S00Utold Tire iM
1100 V Tlriadou In&.. 20

160 Warren Bros 64

373 Will Baum Candle 27 27

1100 wiiiys vorp
100 Willys Corp 1st pf 95 .
4 WiUja Corp 3d pf. 7J!

World
World
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AllflO-A- tlii

f South Oil. ..303
of N rta.. S

eh nil nf N Y 4(5

INDEPENDENT
im A(t OH 5 S

13604 Alien Oil
100M Belle..!.. i.t
70AUled OU t 43

Alto Oas 311

13600 Royalty.. .f 34

All GolfO W

tiArttsnae Nt Oas so
9MCO BUT Heart IUf.... 13

37400 Oil 41

too Boston iuoo... us
WyomlOf.U-l-

m mi 1ft

B B 1H
jsoocarlb Bynd.......
CM rratral Fat.. 37

Circle 3H
Cities B cfi..
Cesdea Co S)r
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Low. Last. Chje.

3 3H -- H
9H 914 il

40 40 ..
21 25 ..
17 27 -- T4

141 ..
29V4 30 ..
9 ..
8 9Ts -

23 23 1

M 87 1
15 16 -- Ti
34 35 ..
65 65 ..
Sit

30 21 41H
30 21& 3
64 64 ..
2S 3

33 22 3
7 7 H

73 76 --4
9 9..110 ..

24 35 ..
6H 61 --HU
42U 41 ..

43 Hi
43 60 H
94 33 M

3 S ..
25 KM 1i
95 99 ..
1A l'i ..
2rV 2 ..

57 5S

a 23 ..
60 (0 ..
IS 13 2
SO 31
5H 6 -- H

36 S7?i H
97V 10O !
13 V,
15 15 --3
14 12 -
IS It -
30 30 IVi
45W 4SV4 ..

17 H
1 1 ..

8 66 4

3 3 --1
8 I H

17H It
13 13 -
6H 6 H

31 33 1S
39 39 ..
42 43
3 3116-1- 16

is 13 n
2 SH ..
2 2

4 474 --3a ..
75 75 ..

STi 4 ..
UH 11 H
47H 1H --Z
m a 3ii

137' 137 --3
23 29 ..
IS IS ..
39 39 ..

TOO 73S ..
T 47 ..

14 M H
43 43 J
Pi STi

HH llH ...
30 SI S

111 --7
17 ITU

200 200 7
ti H

43 60 ..
31 33 ..
3' 3 ..
J 3 ..

10 10 -
3 6 41
2 - 2U ..
SH 2 ..

14 k 16
70 70 ..

J,
14 1 -- I
63 64 ..;

31 31 -- Vi

KM..73 73 ..
40u uvon a rw. ? ?

World . U
300 Film 1st pf 1 1

300 Film 2d pf U U
OILS.

6700 Oil .... M

30 Ohio Oil 341

Penn
4S00 S Oil J

OILS.

Anse

1000
Amal

700

Boone

400 Oil

140

-- H

120

4

levr

-- Yt

-- U

111

Film

3(1

4
406

3H
77
41

3
30
84

S3
4
1H

S

2S
37
3

40

ti

341" -1- 9
6(0 ..
300 20

431

6H
2

M
41

3
33
S4
SO

12
4H -- U
i .

72)00 Boston 6

dm.a- -
1460 Homer

Am

KM Ser

WA

JH

lays
1600
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10

1

1

7

--i-

ti

J4 -
29 --1

37 H
S ..

4654 - ti
1 -- ii

?al0B for wcok.

Sates.
3831' Liberty 3H .

491 Liberty 1st ... .

1S9S rObertr 2d 41. . ..

THE SUN AND "fiBtf YORK HERALD, aC0K0ATt AFIL b
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BONDS IN NEW YORK STOCK EXCHANGE

192,351,000

.,
UJ4 utxrty 1st Ms.--

. ui.au
3 Liberty 1st 2d cvtd 4 Us.. 08.00

10S06Ubcrty2d4Ha BS.Ba
11033Llbcrty3d4ks 02.04
2a043Uberty 4th 4 W S&00
11344 Victory 4 Ha 07.S0

Victory 3 M 07.48
o United 2i rcg 101

3021 Anglo-Fren- Ss 00 1

1 Anglc-Frcn- cn Ss rrg 08K
0 City or Bordeaux da 80 f
B City of Lyons 0a 80
0 City of Marseilles Os SOX

C02 City of Paris fis 80 1

203 United KluaSKs 1931... 00
227 United King 8 Hi '22 rets. 03 H
243 United King SM '20 rets. 01 K
240 United King OMs 1037...

12 Uom Canada SH 1021..
43 Dom Canada Ss 1021
43 Dom Canada is 1020, . . ,

23 Dom Canada fis 1020.

i

'

88
07 J

02

40 Dom Canada 8s 1031 , ...
& Republic of Cuba as 1004. 01

13 US or Mexico Ss 30 H
13 U 8 of Mexico 4r. 30
23 Dominican Republic Ss... "82

03 Argentine Gov Ss 71 H
20 City or Copenhagen Ss. 78
44 Chinese 007,34 40)

318 Japanese 1st 4 Ms 78 J(
208 Japaneso 3d 4)js 78 U
400 Japanese 4s..

20 City or Tokyo Ss
T

S8

1919.
167,196,000

HIsh. Low. Claa-- Net
est. tit. lag. Ch'ft. Hlsb. low.

n 09,98 03.1S 3.38 10a40 03.18

States ioijj

01.02 00.00 00.80 oa.saso.Do
8a70

7100.

07J(

...OS
01K

04)(

80
H

R8H 80H
04 11 OfiH, M
02
80 H
SOW

07
07

1K
04
ooh
01
33W
20rf

JX

70
77
43)1
77Ji
70

M

13 N Y City 4s 1087 Nov. 07 00

I NY City 4Ms 10453 OS 97H
11 N Y City 4H 1905 07K 08H
7 N Y City 4H 1067 07J OSJi

40 N Y City 4 1060 03) 90 W

0 N Y City 4 Ms 1008 DOM OOtf
N Y City 4s 1058 t. SOJf 80JX

1 N Y City 3s 10S4 Nov. 80

8 Alaska Cold cr Cs crrlcs B 17 16K
8 Am Agr Chem tout M.... 0OK 00
4 Am Air Chem deb is 00H 03K
1 American Cotton Oil Ss... 85 83
1 American Dock & Imp 5i. 07 H J(

34 Am Smelt SiRcflnlntSs.. SO( 78H
123 Am Tel & Tel ct Oa 9S 03)f
04 AmTel&TelcltSs 70K T8t

5 AmTel&Te.cv4Ka.... 81 81

Am Tel & Tel clt 4s 78H 76J
2 Am Writing Taper 7a 82 "82

7 Armour 4K 80K 80
4 Atch Top & Santa Fe cv 4s 04 K 64K

12 Atch Top 4 S F cv 4s I960 84 82
80 Atch Top & Santa Fo gn 4 78 72K
23 Atch Top &S Pad 4s 07 04

128 AtcbTop&8Fad4sltd.. 63 65 H
1 Atlanta 4 Charlotte Ss... 86 Jf 86 J
1 Atlanta 4 DanvlUe 1st 4s 60K 60

2 AUantlC C Line 4H "4K 74 H
0 Atlantic C line 4s 78 K T4

10 Atlantic C Line cot tr 4s. . 66 H 4K
2 Baldwin LocomotlTeSs... 07 07

146 Baltimore 4 Ohio 6s 83 H
50 Baltimore 4 Ohio 6s 1095. 02JX 60
66 Baltimore 4 Ohio cv4K. 60H S9K

Baltimore 4 Ohio roid 4s. 60H S8

102 Baltimore. 4 Ohio 3Kt... 81 J 80M

Balt4 0hIoSW3Ha.... 71 70

23 B40PLE4WVa4s... SS), 54J
6 Balt4 0hioT4C4s 46Ji 40
1 Bethlehem Steel fdg Ss... 84 84

23 Belhlebem Steel Ss 1936. . 83 79 H
17 Biaden "Copper 6s 80

24 Bklyn Rap Trans 7s 49 40K
3 Bklyn Rap Trans ctfs. . 47H 47

3 Bklyn Bap Trans 7s cf at.. 42 42
Bklyn Rap Trans Ss 33)X 33K

1 Bklyn Rap Trans 4s 22 23
1 Brooklyn Union El 1st. . . 62 H 63K
1 Bur Cedar Rap 4 Neon.. 87K 87H
8 Bush Terminal 4s 78 7A

0 California Gna 4 86 H 86
1 Canada Southern Ss 83 83

21 Central Leather Ss 01 K 03 H
10 Central ol Georgia 6a fH 88

8 Central of Georgia cn 5s.. 78
2 Central New England 4s.. 54 54

51 Central Taclflc 1st 09 H 67K
2 Central Pacific 3H 80 80
5 Central It It N J Ss reg. . 07)( 97JJ
C Chesapeake 4 Ohio 5s. ... 89 88

149 Chrsa4 0hlocv6sl946.. 70 V
150 Ccrsa 4 Ohio or 4H ' "OK 68K

17 Chta4 0hlo4HS'. H 70H
7 CW 4 Alton 3s 44K 44K

37 Chi 4 Alton 3Js 33 33H
317 Chi Burl A Qulncy Jnt 4s. 04 H WH

0 Chi Burl 4 Qy Int 4sreg. 04M 04K
17 Chi Burl 4 Qulncy gm 4s. 73( 73

1 Chi Burl 4 Cjutney 4s. 78)X 78K
5 Chi Burl 4 Qy Neb 4s. . . 88H B8K

7 Chi 4 E 111 5s US Mtg ctf 50 50
20 Chi 4 East III 4s 23 23

2 Chi & Eaat 111 4s ctfs. .. . 23 23

54 Chi Great West 4s....... 54 S3

31 Chi MB 4 St Paul cv St... 66H 64JX

23 ChlMU4StPgm4H... 1K T3

ChlM4StPconv4Hs... 60

13 ChlM4StPfdg4K.... 8 3TJ4
1 Chi M 4 St P deb 4s 38K 68M

19 Chi Mil 4 St P 4s i 63
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1 CM4 8tP3H 83H 65M
1 Chi M 4 St P Lake Sup.. 96 96
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1 Chi 4 N W 3H 63H 63K
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28 ChlRockIal4Pac43... 71 69K
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2ChIStL4N05s 88 SSM

0 Ckl Union Sta 4H SK 74H
2 Chi 4 West Ind 6s 100 100

29 Chi 4 West IndMS 87H 56

36 Chile Copper 7s 103 101

86 Chile Copper 6s 78K
3 O O O 4 St I. 4 ' 76K 76K
1 OOC4StLt.tL4s.... 61Jf 61)f
1 O C C 4 St h gen 4s 66K H
8 O C O 4 St L ClnW4M 60K 59K
1 Cleve 4 Mahoning Val 6s. 85 85

4 Cclcrado Industrial dt 5. 74 73
IS CWcrado Southern ei 4K 70K 09
10 Cclcrado Southern 4s.... 83 S0K

1 ColnmW Oa 4 Klee M. . 88 83
5 Columbus 4 Ninth Ave 5s 30 30
4 Commercial Cable 4s..... 60 60

1 Coup Tab ltec 6 84 84

3 CoosolCoalorMdSs.... 7SJ 74

204 tcrtolklated QasTs 100K 100- -
2 Cuba R R 5s 70 70

10 Del 4 Hudson cr ss 81)1 OX

"6 Del. 4 Hudson 4 X "K o
8 Denver Rio OraudaSa. 67X 67X
8 DcnTerRloGr4X'".-- 7 03

30 Denver Bio Grande 4.. 61 K 60

66 DtnTrr4RJoCrrarJs .. 47 40)1
1 Detroit Tunnel 4 X 76)i 76X

11 Detroit United 1st 4X. Wi MX
4 DhtlllersSccCorpSs.... 8K 78
ll!TVaOdlr6f..,f 01 01
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300 4 Co pf.
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8500 Pet...

Oil
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2400 Oil .....
Oil pf..
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Minneapolis! Minnesota
Mutigclp.il S Bonds

Dated Afirll 1, losa Dui serially ma to 1030., Principal and semi-annu- Interest. April 1

and Octabqr 1, payable in New York City. Coupon bonds with tht. privlleRB ol
TCKlstratlotv as, to, principal and interest. Penopiination $1.0?0.

Ugal btvciotment, far Savings Partka an4 TriiBt Funds
tn Maaaachuaetto, aM ConneGtlcut, antl JiNgftle aa
Sacurlty far Pea tal Savin rs Doposlta en a 90 aala

Exempt; frtjns, tha Faderal Iftcunia Tax
' ..

Minneapolis, the largest; city in Mmuesotav is tho worUVs greatest producer .of

flour, its aggregate output being over eighteen million, barrels yearly, aitfValSQ

has extensive wholesale, and jobbing interests, notably in farm implements dry
goods and hardware. The city has, remarkably good transportation facilities,
being served by eleven lines of steam railroads.

These bonds are a direct obligation of jthe entire city payable from taxes on all

taxable property therein.

We raconimarttl tbesa' bends for (hvaatment
!)

'

Nettfag froni 5.05 to 5.37 According to Maturity

Complete circular on request
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Minneapolis

The Minnesota & Trust Co
-- Minneapolis

International Nickel Company's Port Colborne Refinery

4

buUt by "The Foundation Company,

Other Corporations now following their example:

Dunlop, America, ...... N. Y.

White & Works . . . Mich, ,

Sons Company

JU. S. Cast Iron Pipe & Foundry Co.

General Fire Extinguisher Co

Susquehanna Silk Mills ......
Uu'ca Spinning Co. .......
Americnn-L- a France Fire Engine Co.

Ice & Coal Corporation . . .

Standard Oil Company of Cal. .
Canadian Pacific Railway . .

Electric Reduction Company . .
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