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SEATTLE
A Gateway to the Orient

YOKOHMl

is located on one of America's finest
SEATTLE

capable of docking the largest ships

afloat. This fact, together with the city's relative

nearness to the Orient, and its position as a pivotal

point in a region of vast industrial production, renders

it of strategic importance in world commerce.

More than $580,000,000 worth of foreign trade is now handled by

Seattle annually. To and from its shores operate 65 steamship

lines, including the largest merchant fleets of Japan,, and it ii

the terminus for four great railroads.

In Seattle is maintained a branch of the Park-Unio- Foreign

Banking Corporation, offering its full facilities to American busi-

ness men engaged in the development of trade with the Far East.

Branches
SAN FRANCISCO SEATTLE PARIS

TOKIO SHANGHAI YOKOHAMA

OFFICERS
Charles A. Holder, President

T. Fred Aspden, Vice-Presid- ent

E. B. MacKcnzio, Secretary & Treasurer

ParkUnion
FOREIGN BANKING CORPORATION

56 Wall Street, New Yor
Pali Up Capital and Surplus, $2,250,000

30 Years
in Export Banking

INTIMATE KNOWLEDGE of the needs and habits
of the people, acquired. by years of experi-

ence and actual residence in . the countries them-

selves, is essential when transacting business
abroad.

Our 23 branches in South America, 8 offices in Europe and
direct connections throughout the world round out a service
broad and comprehensive in every detail.

Anglo-Sout- h American
, "BANKL, LIMITED -

New York Agency, 49 Broadway. ,

Head Office F. C. Harding, Agent Capital and Reserve

London W. M. Dawkin, Sub-Age- Over $32,000,000

American commercial attention is focussing upon
the Far East, and rightly so, because in the East are
found more millions of possible purchasers of Ameri-- t
can merchandise than in any other part of the world.

To American business men who are interested in
this possible trade expansion we offer the whole-

hearted cooperation of our world wide organization.

The

Yokohama Specie Bank
Limited

ESTABLISHED 1880

Capital Subscribed.... Yen 100,000,000 or 550,000,000
Capital Paid Up Yen 61,000,000 or $30,500,000
Reserve Fund Yen 28,000,000 or $14,000,000

HEAD OFFICE YOKOHAMA

JAPAN
Tokio I
Osaka
Kobe
Nagasaki
Shimonosckl

ENGLAND
London
INDIA

Calcutta, Bombay
ARGENTINA
Bucno. Aires

BRAZIL
Rio dc Janeiro

BURMA
Rangoon

BRANCHES

UNITED STATES
San Francisco
Los Angeles
Seattle
Honolulu
Manila

FRANCE
Lyons

AUSTRALIA
Sydney

STRAITS
SETTLEMENTS

Singapore
JAVA

Batavla
Soerabaya

CHINA

Harbin

NEW YORK AGENCY,
Broadway

Rector 2550

1 he Bank buys and receives for Bills of Issuei
and and Letters of Credit, etc.

c Pash Irrluntlon.
m The Impounding of ithe waters of mc
bLjftumr liUver Is considered ono of thi.

' tfnnost ambitious at irrigation
yet undertaken In Australia, and Is pro

edlas favorably In cplto ot the dif

Peking
Dalrcn
Hankow
Tientsin
Hongkong
Shanghai
Newchwang
Changchun

Fcngtlen
Chinanfu
Tslngtau
Kalyuan

SIBERIA
Vladivostok

120
Telephone

collection Exchange,
Drafts Telegraphic Transfers

Australian

attempts

ficulties arising from tho labor situa-
tion and from the division of tho author-
ity over construction between Victoria
and New South Wale. The country to
be watered is rich and capable of great
productivity, but In tho prevalent dry
Benson U quite useless

1 .i
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TOKIO TAKING UP

U: S. FIRE ENGINES

Xew York Concern Supplies

Jnpnneso', With Machines

Modified to Local Needs.

Special Correipondence to Tn Jfcx and Nrir
York Herald.

Tokio, March 20. Destruction of
10,000 houses by fire, with a loss ag-

gregating $10,000,000 during last year
and a yearly toll of more than J 8,000,-00- 0,

has awakened tho peoplo of Japan
to the terlousnesp of tha Mtuatlon ami
sweeping measures nro being tnkon to
brine tills menace under control,

An Amerlcnn engine company of Nov
York Is Installing thirty machines, and
while- - these, nro being built to suit tho
needs of th people, they aVo tho last
word In fire cnglno construction. Tho
Japan Automobile Compnny, n subsidi
ary of Oktirn & Co., nro acting as

for the Amcrlran company.
Two yoam ago Japanese made, n tour

of Inspection In Kuropo nnil America,
nml as tho result of thu report of these
men tho American typu of fire cn-
glno was decided upon. During 1918
nine machines werir ordered. In 191H
eighteen additional ones wcio ordered
and still moro are on tlio way. Thero
hah been rpent nlrendy moro than $250,-00- 0

for this equipment.
Prior to tho Installation of the pres-

ent typo of flro engine, tho systems em-
ployed wero copied after Kngland and
Prance, but tho small rapacity engines
using a limited supply of water soon
proved themselves Inadequate to meet
the needs of Japan, where, duo to tho
construction of tho houses, fires nro per-
haps the most serious and dangerous of
any country In tho world.

Tho difficulties In overcoming tho
old traditional Ideas concerning tho

of tho "flro god" to tho ex-
tinguishing of fires are many, and io Is
only by patience and sympathetic study
of the peoplo that these will be wholly
overcome. Language difficulties nre
perhaps the greatest. The people deslro
the Improvements and up to date,
methods employed In America, but th
iacK or coordination and auxiliary ap-
paratus makes it almost Impossible to
onng mis into Delng without first re-
organizing tho entire system,

Hoso of a substantial. character, new
water mains, new flro alarm systems
and flreboats to ply tho many city
canals aro somo of tho things needed
to bring tho flro fighting systems now
Demg installed to a real state of effi-
ciency. Politics seem to flguro strongly
in any movo which Is made, and tho
men active in promoting' the new
scheme are confronted with great diffi
culties.

In a recent fire in Toldo. when th
Imperial Hotel was partially destroyed,
there were fifteen streams being thrown
upon tho building, not one of them
reaching the roof. Tho best they
thought could bo duno was " sixty
i'vuiiur, uui mo representative or an
American engine company was able to
Increase it to ISO, and tho main part
ui mo ouiiaing was saved. Thero are
not as many rires In Japan ns America,
but they aro more destructive.

A most striking sight 'here Is tho hose
wagon. An Ainerlcun automobllo fac-
tory has sold to the Japanese a large
mimocr or. pieasuro car chasses. In
iokio the entire paraphernalia of a
hoso wagon has been placed upon more
than thirty of them. Of course the
weight Is too great for tho chassis and
tho machines are breaking under the
strain. This Is but another example of
me conditions under which anv now
Idea Is put Into use. It is tho eternal
reaajustmont necessary to make the
iiast ana west meet.

JAVANESE DEVELOP SUMATRA.

Henry Immigration Supplies
Xecdcd Labor.

United States Consul A. O. Carleton,
Otedan, Sumatra, reports that the de-
velopment of the Sumatr East Coast
depends almost entirely on Immigration,
for tlie most part from Java. Tho
native Malays are not employed to any
preat extent on the estates, the former
being chiefly used as servants and the
latter devoting themselves to agricul-
ture and tho breeding of the famous
Battak ponlea

J'ractlcally all the shopkeepers an
Chinese and British Indiana. Since 1912
the number of Javaneso brought into
the East Coast has been moro than
2UO.O0O, of which the grcatrsl number.
42,713, camo in 191S. During these
years other parts of Sumatra have
profited by Javaneso immigration to the
number of SI, 943 and by immigrants of
other nationalities to the number of
14,300. In 1918 about 80,000 coolies
were employed, of which 29,355 were
Chinese, 36,015 Javanceo males and
11.203 Javaneso females. In addition to
about 12,000 free laborers.

The Chinese are employed as a rule
on tho tobacco estates, Wiiici remain
practically stationary in number, and
thcreforo recruit a small number or
laborers, while the Jnpaiieso aro em
ployed on the rubber estates.

BUILDING IN MANILA.

Efforts Ilelns Made to Meet
maud for Honslnc

Tho recent carnival crowd in Manila
emphasized the shortage of hotel nnd
residential accommodations and Incited
tho local press to Investigate building
construction now In progress to seo
whether relief could bo expected in the
near future. It was found that more
tl'sn tho 100 residence houses, many ot
then bungolows of six or soven rooms,
were in course of construction.

Designs are being drawn for a three
story business block in Itlzal avenue.
Six university buildings for Santo
Tomas University will soon bo under
way. The Casino Espanol will be en-

larged to Include a restaurant, a .buffet
a gymnasium and a swimming pool.
Builders nro utilizing patent steel

for most 'of their construc-
tion work, and Importers are reported
ns saying that It is dllllcult to keep
sufficient stocks on hand.

Philippine Exhibit Interesting.
'The exhibit of the Philippine Commer-

cial Agency, American office ot the
Philippine Bureau of Commerce and
Industry, at the Natlonnl Marino Exhi-

bition In "the Grand Central Talace Is

ono of tho most Interesting hown. The
exhibit Is arranged to depict tho Phil-
ippine Islands o'f y In photographic
Illustrations, with special reference to
the facilities offered by the port of Ma- -
nlla for tho establishment of a great
American commercial baso In tho Far
East. Manila hemp and ropo are spe-
cially featured.

Aviation Compnny for Hongkong.
It was reported In the North China

Commerce that American capitalists had
subscribed $600,000 to establish ah avia-
tion company In Hongkong, to ba
called the Far Eastern Aviation Trans-
portation Company. Tho regulations
provide for Its registration in Ilong-htr- g:

for tho establishment of a routo
from Canton, via Hongkong, Swatow,
Amoy, Foochow and Nlngpo. to Shane- -
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TO SHOfr PROGRESS
OF SUNDAY SCHOOLS

World's Convention to
Held in Tokio.

Special Correipondence to Tat Bks and JJivr
YoilK IlKltAM).

Tokio, March 15. The programme
for tho eighth convention of tho World's
Kunday Schpol Association hns been
completed and published. Features of
tho convention will bo pageants por-

traying tho Sunday school work all over
tho world nnd Illustrated lectures by
conspicuous religious worltors,

It Is still a problem In know Just how
to houso tho delegates, but tho committee
Is contldent that arrangements will bo
made before October 1 to provide com-
fortable uctommodatlons. Inasmuch us
It Is warm in Tokio In early October, It
una ueen suggested thin a great
.!,.. ... ian,n i ,..,,, j oi.yjmcu wmi raw' materials.

Vikn loiltl mwir ,ias 111

a m I
2 ah" r, Czechoslovakia for many years, but Its

, . . v.,,. "j intensive expunsion from early
' t"xtles of Insur--vi i

:'eles"tes be" a,,ce valuo f the buildings used

I" V.""" ,l"7 le" rooms 1317, was i.500.000.000 Czechoslovak
Ron

01 B0VCnU lCr'l crovv"s according to.Aus- -

It
I tr!n statistics;,

tho open their homes, ns nvernr v,.ll'l ".mey are nimo nc to no w lien eon
vlnced that tho visitors will not bo too
uncomfortable, they know thnt thero will
he no privacy for cither themselves or
their guests.

Hotel hccommodatlons In Japan are
wofully Insulllclcnt and new hotels
now building will not be for oc-
cupancy months after tho

JAPANESE ADOPT

High Cost of Office Labor
Forces Use of Many Mod-

ern Inventions.

Within the last few years in of-

fices of Japan's leading business firms
the brush has given way to tho type
writer, tho soroban to tho adding
innphlno and calculator,, and Japanese
travellers carry their llttlo portable
typewriters In their travels to all part3
of tho world.

Japan Is now taking about 2.CC0

typewriters per year of the office
type, about 600 of tho portable typ.
some 50 adding machines and 200

calculators. Moro than that, Japan has
developed a typewriter for
lancuage which Is a fearful and
wenderful contraption, with a thousand
characters nnd an arrangement for put-
ting In lnterchangef.'ole type so t to
real capacity of tho machine Is three
thousand characters. iN'eedless to say
not many of these Japanese typewriters
nro In use, for It Is easier to write

out In Homau type on an
otdlnary typewriter.

The advent of modern office niiulmccH
intc Japan was accompanied by sjnu
vciy amusing Incidents. Oni of tho
earliest purchasers of an American add-
ing machine said in all frankness to
tlM salesman from whom ho made the
purchase, "this Is certainly a splendil
device for the office but at the price
wo can employ two good clerks
fur a so this becomes one of our
luxuries, but it will attract the attentioa
of customers, so wc can use It for a
decoration for the office." And that
nns tho purposo the machine served

wages began to soar.
Threo years ago the ordinary work-

ing man's'wace in Japan was only ono
jer. (50c) a day and clerks In storis
received only fifty yen a month, so
that labor saving devices were not at all
attractive, but now the average laboring
man can earn from two yen seventy-fiv- e

sen to threo yen fifty sen a day and
thu salary of ordinary clerks Is up to
a hundred yen a month. These wages
Increases have stimulated the demand
for labor' saving office equipment and
the constantly Increasing contact with
commercial Interests In other countries
havo necersltated tho securing of ade
quate In addition the con- -

itant enlargement of old' concerns anu
the number of new ones to do
business with the rest of the world have
greatly enlarged the market for such
specialties.

One creat factor in the cu tiding or a
market for such devices le the incfejs
lng high rental for business properties
and tho adoption of modern office furni
ture in modern office Rental
In these buildings is costly and. as has
been said before, wagea are constantly
Increasing, so that which tends
to accuracy, economy In space and men
Is becoming attractive to Japanese ex-

ecutives.
Women, too, nro finding their way

Into the business world and even the
Foreign Office now employs a

number of them. With the Government
Betting the example bu3lne&; concerns
have been quick to follow. Living ex-

penses hnve now become so great that
few women can afford-t- o remain Idle.

Australian News.
MKUiUl'UNfc In Tlew of Injuries to th

Prince of Wales' fund, after thakln; the hamlj
of tbous.inils In Canada and the United StatCF,
It hti been proposed to ask the peopl to
merely bo, when they meet His Kojal II!-h- .

nesi upon Ills rljlt to Auitralla.

!EU10UItNE-- A scheme of wool control h
been agreed upon by the Wool Council and will
lie tubmltted to the abeep nlers ot the Cum.
uionwcalth. The freneral principles of the
ncbeme are that all owner be ifked to tend
their wool to recognlied Australian brokers to
Iih Tallied In the usual way and to bo offered

punnc auction at uemgnaieil periods and
an In the th up

in tli cent. ;or the worm ana for wiuni anippinz "iracc la
arnllahle. Kacli rroivcr to , j.nU Hie
Benin; price or hit Individual clip, leM lue
nunl felling courses ami a deduction of nt
more 1 per cent, for a funj to defray
expenses Incidental to tho

MF.I.noi'aXF The price guarantee
(normillj- $21.30) per ton flu crown will
eweileil t a illrlileml of fl UK (normally
t'.'iJ). according tn an announcement of the
flu committee, which dlaiaueil of the gro-
wer' flax under a pooling last

the

and
tfKT

nhn ahlpped. The cot dlpplnv
special packlnz estimated be

per case, but the difference
rarco rates pild for treated applei and

refrigerated space rates now belnir for
all exported creat that the net
mtlng SO.POn cases estimated

uenr fcK.ono. This will prohahly hare
Important upon the price fruit

the world.

niUflUKB-Aceordl- nc the Commonwealth
tallstlrlsn the cost llrin areraeed only

10.0 nor cent areater all States 1010 than
beln Prlsbane.

than any the other

IT.RTn The Dominion Exhibition
P.rltlh Manufacturers Tlslt tha Commo-
nwealth will arrlre here December and will

shown all the capital cltlca the States.
The exhibition will consist abont fire hun-
dred kinds foods made the United King-
dom.

SYDXKY An anneal neonle n..,n.
Ixe for the eneouracemeht Immljratlonhnt for ihnSI V"llppln5 being made by the Million Club,islands,.. via to 'The appeal that the and the (Jot- -

me uairyinK passengers anu mall, ernmeni aronen tne import-I- t
expected that tho annual net profits ,ot '"lrn"t population for this continent

wlU approximate $200,000. itt&uait Britirt.0' P"Mat

'
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BEET SUGAR SAVED

CZECH INDUSTRIES

Country Enabled to Purchase."

American Dollar Credits

Through Sales of Product.

"Beet sugar saved nnd
Czechoslovakia's structuro last
year," said K. F. Prantner. tho American
representative of tho Czechoslovak Man-
ufacturers Association, yesterday.
"Through tho sale of this commodity In
France and Holland most of tho Ameri-
can dollar credits were purchased, and
in the futuro will bo purchased, thereby
enabling thoso Industries entirely de
pendent on foreign sources to bo nbuiid- -

wn ,,( ,,...n.i ...i.t.
1!eet ,,ee Produced1 "'aMh",

dates tho
the last centur'y. The!.trej?c?.rJ.he for

KU" production, and their contents. In

WO.000,000),

Japanese "Tho

tho
ready

until

tiio

tho Japanese

fliat

the
language

qualified
year,

until

machines.

Increasing

buildings.

anything

Japanese

season.

between

sustained

leld for lltA v,nrei IflfH.
14 was 1,100.000 motrle tmu whlMi.
ordinarily, 800.000 tons wero exported.
Last production was not lare,
due, mainly, to lack of nourishing for--t

llzers for thp famished Melds. Never-
theless between 650,000 and 700,000 toutwero harvested, of which nearly 350,000
ton were snld European countries.

Uecr, alcohol and wines aro othrrlargo export Items of the State. The6(0 breweries, employing 16,000 hands,produco annually 1,600,000 hectoliters of
Oyer 1,500.000 hectoliters of al-

cohol and 600,000 hectoliters of wlnwaro marketed yearly. The various maltHouses furnish 520,000 tons of malt,
m.i

"IUI"K Industry meets he

ml ETC?.i" f coun,rj' S'on,e of "w
I L,m. d..,no,U'.rn '""cl'lnery. while tho

older ones-st- ill cling toancient equipment. Yearly about 2,300 01tons of wheat nnil rww.vi
nariey aro ground. Cooperative Societiesexist In and 56,000 rind pal adversaries In
tons of butter S.OOflf tons of cheese,

i'or the poorer classes coffee out of
,Ti. i.;"' t,xeY PPMso their

T"' 8llbst,,,''. Forty factoriesdevoto energies to he manufactureof these substitutes, the chief of whichcliickory.'
"Button r.lanuf.mtt

cloth vwv i,irri, conservation of funds in view
perfection, know Tho

dress snap fastener, 'the best friend
me uusuanci,' was made inPrague. Another feature ofthis ancient city tho 'Wnldes Museum,'

all dress fastening devices fromall ages nnd countries are exhibited.
"With Its immense agriculture nnd Us

diversified Industries Czechoslovakia
needs certain raw materials which thocountry docs not produce. Her wealthand her merchants' resourcefulness hns
enabled to tldo over the most criticalstage of the world's economic period.
One of chawteristlca of the Czecho-
slovaks that they meet their obliga-
tions. The arioud establishments nre
owned by individuals, except the very

ones. The business men will pledgo
their personal means nnd their business

to pay for necessary raw ma-
terials. The Government will pledge thocountry's honor and credit as fur
ther guaranty.

"American business men should give
consideration to these facts. They

will find that by extending
for purchases they will establish lu-

crative and permanent markets.''

SOUTH AFRICAN BANK
SHOWS BIG PROFITS

Strong Position of the Na-
tional Indicated by Report.

It E. Saunders, Now York agent of
th National Bank of South Africa, madepublic y the following qahlo mes-bag- o

received from tho bank's head of-
fice In Pretoria

"Bank's net profits for the year ended
March 31, 1920, Including tho balance ot

23,000 brought forward, and after pro-
viding fully for all bad and doubtful
debts and placing 30,000 to bank prem-
ises, amount to 539.000. Tho bnnk'i
Investments at under the present
m.iiKei price.

"At tho forthcoming annual general
meeting of shareholders to be held atPretoria on Wednesday, June 23 nextthe directors will recommend dividendfor the year at the rate of per cent,per annum, plus bonus of per
absorbing 235,000, and tho following-allocation- ;

200,000 to reserve fund, mak-
ing samo- - 1,250,000, nnd 60,000 topension fund, balance of ap-
proximately 44,000 to be carried for-
ward. sum of 230,000 has been
placed to special account to provide
for the cost of importing specie."

AUSTRALIAN MARKET GOOD.

Open luff for Made
America.

In

Some interesting sidelights on the
Australian market for American goodsnro contained In a recent letter from an
American traveller. Ho says that al-
though tho adverse exchango prevent-
ing good many orders being

In America the market
ceedlngly prosperous and practically all
articles that sell west of' tho Mississippi
will sell In Australia.

While from tho United KiniMnm
generally has' preference In the tariff
sehedulo this not proved an effectlvo
barrier In many lines, American
goods must be properly pushed to com-
pote successfully. There is movement
on foot to boost goods manufactured 'n
.Australia, cspecilly canned fruits, but at
present doubtful they aro able
to manufacture ns cheaply as in lhn
United States.

Among the American products that
are nncimg ready sale aro dental sup

aueti qunntlllej opinion of which havo In price 30Joint can wool tnde u,,'per soft and notions. Manv

than

13
of l,o

1018,

Australia

resources

suitable

automobiles aro sold, but tho tendency
has been to go to Europe for those
priced above 13.000.

REA P. R. R. BOND HEARING

Snyx Money Xeeded fop AVork nfgun Under If. S.

TnENTON, N. X. April Samuel Ilea
SYDNKY A new dlcoTerer. wherebr fnill nresident of thu Pniinsvlvnnln

dipped In harm!c nolution will lx preierreil '

Company, nnnenred beforo thofor long period, without need of refrigeration. Li ,
his been reported to Federal Department Jfy uul"'03 Commission at the
of Cmtonu from Went Australia. Siiccornl Houso for second hearing
eiperlenmenta have been made the company'a application for permls
MJLMS'r-- X.,,:?': to Issue 50.000.000 worth of bonds
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to carry on Its enlarged business.
He Informed the commission that the

company faced $24,000,000 worth of ob-
ligations July 1. Ho said that Improve-
ments by Jhe
when It returned the railroad to pri-
vate ownership on March 1 would bo
continued by the company and that this
work alono would cost $20,000,000.

The commission took tho application
Into conference and Is expected to an-
nounce a decision soon.

Toy Factories for Doraliay.
The formation of the Indian Toys and

Glass Manufacturing Company for the
purpose of establishing factories In Bom-
bay or elsewhere for the manufacture
of toys, glassware, crockery nnd othernrflnlaa .m I .1 .1.1 '. " nuuu, ruuuer, metal,
wax, aluminum and leather Is reported
In a recent Issue of Commerce. Local
glass factories have made considerable
progress. In recent years, and their pro-
moters hope to bo ablo soon to entirely

the growing local demand.

PEACE DIVIDENDS

TOTAL 32 PER CENT.

1

Anglo-Sout- h American Hank

Distributes lliilf Million

Pounds Sterling.

Cnblo advices reaching this city yes-

terday stated that tho board of direc-

tors of tho Anglo-Sout- h Amorlcan Bank,

Ltd., at a recent mcelng In London de-

clared a special dividend of 20 per cent,
to compensato shareholders for loss re-

sulting from reduction In dividends dur-

ing the war.
An Interim dividend of 12 per cent

wns also declared. The two dividends,
32 per cent., represent a'

yearly distribution to the eharcnoiucrs
ot 504,000 pounds sterling net, after de-

duction of Income taxes. Tho nliocatlon
of tho special dividend by the Anglo-Sout- h

American Hank, Ltd., which has
been engaged In export banking for
thirty years, with twenty-thre- e branches
In South America, eight om"C03 In Spain,
Franco nnd Ennland nnd direct com
munication with India, is tho first action
of this kind to fur taken by nn inter-
national banking Institution.

Tho cablegram announcing tho divi-
dend declaration ns given out by I'. O.

Harding, agent of tho bank here, stated:
"At a meeting ot the board of di-

rectors held on April 7 the directors de-

clared nn Interim dividend at tho rate
of 12 per cent, per annum, less Income
tax, being 6 shillings per shnre, less tax
on tho shares of the bank, which were
paid up to the extent ot C pounds per
share prior to December 31, 1919, nnd
9 pence per share, less tax on the new
Issue made In Qilolier last, which latter
on DeccmU ,11 had been paid up to
tlio cxti'rr; of only 2 pounds per share.

"In addition to the above tho board
has resolved to distribute a special ad-

ditional dividend as being a suitable
means of celebrating the ratification of

UW.VW
'lcaco between Great

every village thoy sell 11

y

meet

Brltnln and her
tho recent war

and of In somo mensurc compensating
shareholders for the loss resulting from

reduction In dividends early In tho
war

"It will bo recalled that such reduc
tion was duo partly to a temparnry con
traction In profits arising from tho dls
turbed conditions, and partly to a con

he.4 attained n ,i.,,., sldered
it interesting to that ",e then uncertain outlook.

the
first

Interesting

the

placed

has
but

20.

discontinued Government

aggregating

tho
period,

uoaru inerciore aeciares a spocini uivi-deo- d

at tho rate of 20 per cent, per an-
num, less taxes, being 10 shillings per
share, less tax on the new sharers of 1

shilling and 3 penco per share, less tax
on those Issued on October last, making
a total interim dividend on tho two
classes of Bharea 16 shillings nnd 2 slill
lings per share less tax respectively.
Tills dividend will bo payable on April
3U.

Discussing tho business of the Anglo-Sout- h

American Bank, particularly ns
u applies to south. America, Mr. Hard
mir cald:

Our Buenos Aires branch Is ono of
tlio most modern and best equipped
tanking houses In Latin America. It
occupies Its own building, ono of the
laigest on tho entire continent, wlilch
was cspeclaly orected at a cost of t.
0 0,000. From tho tlmq of its establish-
ment tho Buenos Aires branch has
played nn Increasingly Important part
in PXnedltlnif fllinnrlnl nn,1 rrpHIt m;if.
tcis In connection with Argciltlne trade,
and in conjunction with ten other of our
blanches In tho principal commercial
centres of tho Itepubllc. provides Amcr
lean business men with exceptionally
direct time saving service with all parts
or that country.

"In Chile equally Important facilities
are provided through ten branches
covering tho entire nfitlon, w'lillo one
branch In Uruguay, nnd one In Peru,
reach other strategic commercial centres
of that continent.

"in urazll four branches are now
available through recent merger with
tho British Bank of South America.
This, In connection with our eight of-
fices In Spain, Franco and England, and
tho facilities of affiliated Institutions In
other countries throughout the world
round out a servce broad and compre-
hensive in every detail.

Japan Increase Cotton Spinning.
Many of tho Japanese cotton spinning

companies have Incresed their capital
since tho beginning of tho year, and
many moro plan to increase their output
by establishing hew mills, according to
a translation from the Nagoya fifciit-Alc-

SiImbMit transmitted by American
Consul H. F, Hawley. Owing to the high
price of land and tho shortago of
power In Tokio nnd Osaka, the atten-
tion of concerns Intending to build new
mills has been turned towdrd Xagoya
and Its suburbs, which offer superior
advantages both In point of power sup-
ply and transportation facilities.

For Your Trip
Abroad

Tour banking needs on your
trip abroad can be met fully
through branches and con
nectlons of the Bank of Brit-Is- h

West Africa. Branches
aro maintained In Liverpool,
Bradford, Manchester and
London, England; Cairo and
Alexandria, Egypt; andthroughout Morocco and
West Africa.
In France and Belgium our
closo connection with Lloyds
and National Provincial For-
eign Bank, Ltd.. provides di-

rect and complete service
through branches In the chief
cities of these countries.

Ittleri t Credit and Ml Iv
form a Hon reiardint tali

may t obtained ran
our .Yft Torfc ipeney.

Dank of
British Wests'Africa

New York Office, 100 Bearer Street
n. n. ArriJMr 1

BoWLiND Sunn "

Exports and Imports
Financed

D' HtECT connections with s
stockholding banks In 34 ofthe largest cities of the Pnlted Statesand Canada.

Foreign Tranches
Havana, Cuba
Illo do Janeiro, Brazil
Itrusaels, lleUlum
1'ort a,u Prince, Ilalll
Panama, City, Panama
Cristobal. Canal Zone
Call. Colombia
Harbin, Manchuria
Manila. 1'. I.

Buenoa Aire. Rep. of Argentina
Bon Pedro Sula, Kcp. of Honduras

'
'AMERICAN

FOREIGN BANKING
CORPORATION

53 Broadway, New York
Capital; Surplus and Wndltlded

Profits orer 13,000,000

.mei nisjiasMsam -

4

ft
Abor it

the "chop"
(trademark)
rttltterad

in China br
AaU Banking
Corporation

Financing Shipments

To and From the Far East

T?OR the purpose of financing ship-"mcn- ts,

wc establish credits here or

in the Far East for importers and

exporters in cither continent.

Our knowledge of the banking
methods and marktfts of the Orient
has proved' of great value to traders;
and the fact that our service is direct

lessens the possibility of error, and
assures the prompt negotiation of
transactions.

The Corporation has branches in

these important tn;dc centers:

HANKOW

PEKING

TIENTSIN

SHANGHAI
HONGKONG

CANTON

CHANGSHA

MANILA, I.

We invite inquiries concerning every
phase of trading and banking with the
Far East.

Asia Banking Corporation
35 Broadway New York

Capital $4,000,000 Surplu $.,100,000

Olympic Games
in Historic Antwerp

Many tourists willja to Antwerp, Belgium, this
summer to watch the Olympic games, most g

of international athletic events. To these travel-
ers, as well as to others visiting the historic Flemish
city, the Antwerp branch of the National Bank of
South Africa, Limited, offers an unusually conveni-
ent banking service.

farliculars regarding lite naturt
and extent of thii terviee may
bt had at our Una York Agency.

National Bank of
South Africa, Ltd.
New York Office, 10 Wall Street

R. E. SAUNDERS, Agent

Total Resources over $287,000,000
BOMBAY (India) LONDON (England) ANTWERP (Belgium)

RUSSIA AND THE NATION'S BUSINESS
By Norman Hapgood

This amazing article gives intimate
pictures of the essential conditions of
trade in Russia Norman
Hapgood knows, perhaps better than
any other American, just what those

A S

P.

conditions are. That is why his storv
is so illuminating to Americans who

want to take advantage of the vast
resources Russia will have to offer the
world in the very near future. Read
what he says in' the current issue of

I A
Tho American MAGAZINE of the Orient

This richly illustrated magazine give's are essential to the business man who

not only the trade but the diplo- - 'desires an active trade with the East.
0" sale at the leading newsdealers

matic relations, customs, lnstory and booksellers. Thirty-fiv- e cent,
and traditions of Asia. All of these per copv.
ASIA PUBLISHING COMPANY, 627 LEXINGTON AVENUE. N. Y.

Mitsui & Co. Ltd.
Importers Exporters

Shipowners

GENERAL OFFICE

65 Broadtfap, N. Y. City
Tea Dept., 87 Front Street
Raw Silk & Habutai, 25 Madison A.ve.

HEAD OFFICE

TOKYO, JAPAN

San Francisco Seattle Portland
London, England

Branches in Most Important Cities

of the World
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