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Selecting Your Securities

Thorough knowledge of Canada, her resources and finances qualify
us to make judicious selection of Canadian Government, provincial
and municipal sccurities, If purchused now, these bonds will yield

from
6'2% to 7%%

Principal and interest payable in United States funds,
Writa for particulars §§-87

Wood, Gundmy

Incorpora .
14 Wall Street, New York
Toronto Lendon, Fng, Montreal

“In the Know’’
on Canada
If vou would !u:cf thor-

oughly posted on business
conditicns and the invest-
ment field in Canada, just
new an attractive field for
United States investors,

Monthly Review

A short summary of
o Canadian financial

and industrial situas

tion.

@ With which is in.

cluded our Investmens

atk for a copy of

“The Income

L ]
Suggestions, a summa~ Bu]lder i
the most attract- 1 _
ive securities available This  Monthly  Review

shows by meam of "In.
vestinent Birometers” the
ur\\ard or downward trend
of bar -L clearings, exports,
ete,

for investments in
Canada.

commodity prices
We shall be glad to send Aot dide st i
coplu Toa On i yee eading 'if‘ul“‘tl
requaest, and’ industrics,. Gives ac-

curate and concise infor-

mation for investors.

‘ Copy Gladly Sent FREE
n Request

GRAHAM SANSONA

INVESTMENT BANKERS

GREENSHIELDS & CO,

Muembers Mootreal Siock Exehangs
Dealor in Canadisn Boad Tasues

17 8t John Street, Montreal,
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TORONTO, CANADA

We own and offer ——— GLIP OFF HERE

Province of Ontario
4s, 1926
to yield 7.207;

vestment Review,

Bell Telephone of Canada
5s, 1925
to Yield 8.75%

“The Income Builder'"

(0

% Toronto Stock Exchange
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U Write Graham, Sanson & Go.,
85 Bay St., Toronto, for free
Copy of their Monthly In-
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CANADA

Intelligence means profits.

(fiven on Rerusst.
Nas York Siock Exchange

The Canndian Sccurities Speciallas
35 Wall St.

Telephone Hanover 6375,

EQUITABLE BLDG. |
New York |||

Consult us on Canadian Investments

Statistics, Quotations, Service

W. STURGIS MACOMBER

New York

+ Heves to be in o

| from Eng

TORONTO SHAKEN

| BY WALL STREET

Canadian Exchanges Rally Af-
ter a Week of Anxiety—No
Excessive Speculation.

ToroNTo, April 28.—~While Wall Street
tottered last weck, and aventually re-
gained ita balance, thero was a period
of anxlety and hesitation on the Cann-
dlan exchanges, followed by rally
toward the end of the week, especially
at Teronto. An examination of the po-
sition of Canadlinn stocka shows thit,
with a faew exceptlons, tho excesaive
speculation which led to such n shnke
out on your side Is abeent from  theas
markets,

Nuturally thers (s a lnck of the daring
characters who stake milllons on & moves
ment In the marker, shd thees I8 also
lack of money with.which tb carry on
stock market buylng. ‘Toronto traders,
at least, when they want the thrlll of w
blg speculntion, take It In Wall Strest
rather thun on the home exchangs, In
last weel's oporations they appear to
linve been warned In time, and few, if
uny, were cuught in the break.

A distingulshed Toronto banker who
has visited New York ond several large
Canadian cltles of late expresses n hope.
ful view of the position of this country.
He seea the United Stites suffering from
Presldent Wilson's Innction on certain
lines, and from the difeulty of the
country rewlizing (ts hopes In forelgn
trade through luck of peace or harmony
with certaln Important forelgn nutions,

Canada on the other hand, though
hemding for hilgher money rites, he bos
umler position,  And
e resolutaly our-
eeitlntion hie I con-

n

though tho ban)
talling money for g

fdent thera will he enough eredit for
Hegltimate business.  That eredit 8 now
belng carefully ratloned out. Another
Toronto banker belleves the apex of

prices has been renchinl, and hears of
import: things na curpets
Cluge pidecs nre lower

¢ Buch

Overall Clubs In Canada.

We have had 1he beginning of a public
campilgn wgudnst high prices in ths for-
matlon of "overnll cluba' following the
example of Amerlean citles, and fn pub-
lie moetings of women pledging them.
selves not to buy uny potatoey for A
month. Though these actions may not
ealize the direct results anticipated, thoy
are mare significant ws n protest which
may lead to rigld abstention from un-
nacessary buying

A unigue ineldent In the bond market
was the sgle ol 84,800,000 Provinee of
Ontarle bomds, which have sines been

absorbed (n the United States, the money
belng used to retire stérling bonds of
the provines held In Great Britaln
amounting to §8.616,000, Ry this trans-
action, the province, taking advantage
of the wenlinoas of aterling exchange and
of the opportunities for a sale ut a fovor-
able rate In the United States, has mada
& profit through doubls exchange of
$L715,000, thus reducing the capitnl debt
to that extont. The ri=k of exchange in
New York belng still adverse when the
bonda mature In five years must, of
courss, be taken, but the venture is dar-
Ing and may be fully Justified. As a
plece of Anuncing by the Farmer-Labor
Government It is worth more than pass-
Ing notlce.

The Province of Manitoba sold a bond
Issue of $500.000 to Amos & Co., which
also will be disposed of In th" United
Htates. When the Provinee of Quebec
upened its tenders at the middie of the
week for a bond fssue of §5.000,000 the
offers were not high enought to wuit the
treasuror and negotiutions liave been

=

ALBERTA

Province of Immense Production
ALTHOUGH agri-

culture and stock-
raising form the prin-
cipal industries of
~ Alberta, the province
is also rich in mineral
products. Last year
approximately 6,000,
000 tons of coal were

AT SULIE mined.
A LBERTA has an agricultural pmductiqn valued
at $325,000,000 a year, $50,000,000 in cattle
products and $27,500,000 in dairy products, Two

irrigation systems supply 3,000,000 acres, and ample
water power is available for the development of

hydro—elcctnl: energy for rapidly mcrcasmg indus-

HE Canadian Bank of Commerce maintaing 72
Tbranches in Alberta’s principal towns and cities,
The branch managers are closely in touch with local
conditions, Thmtgh the New York agency this
institution fs in a position to reach ~ven remote dis-

tricts of the Dominion directly and obtain commer-
cial and industrial information of immense value to

American business men.

THE CANADIAN BANK
OF COMMERCE

Capital, $15,000,000 Reserve, $15,000,000
Total Resources 28th February, over $440,000,000

New York Agency, 16 Exchange Place
Agents—F. B. Francis, C. L. Foster, C. J. Stepheason

509 Branch Offices in Canada and Newfoundland,
and also at Seattle, San Francisco, Portland, Ore,,
Loadon, England, Mexico City, and Havana

Head Offiu—-'l'omto

—
i
{
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ROBERT CASEELS W.0.H.PROWNE
A. M. BROWN

Cassels, Browne & Co.

Memders Toronte Sftock Exehange

318 Dominion Bank Building,
Toronto.

Municipll Bonds

pranicr aecnri
6.50% to 7.50%
| Offerings sent on reruest

C BURGESS&CO
St., East, Torento,

DIRECT PRIVATE WIRES TO
New York, Chicago and
Washington
CORRESPONDENTS OF
A. A. Housman & Co.

Canadian

111 Broadway

‘ T LB a :
i W ta sl Gl byl L Faulie

Canadian Government

& ltm{or ﬂzmuicln in::tor an

oppoﬂ:ur ty to procure Canada's
at prices to

Investment Securities

CANADIAN FINANCIAL CORP,
New Yeork

Tel. Ryctor §031,
g . = < .
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j change shows that,

provesding to sed |.r- n betser price. The
refusal of the offers Is evidence of the
changed condition nf the bond market,
whare lowsr prices and higher ylelds is
the obvious tendency,

Induostry Continoes Active.

Confirming the reports of bankers and
trade orgunizations that Indistry con-
tinues active in nenrly all lines comen
A report that the Algoma Steel Corpora-
tion, & subsldiary of the Luke Superior
Corporation, hind unfillod orders {or 402, -
000 tons at the ond of March, Tha Mou-
arch Knitting Compuny, with factorles
In western Ontario, had profits last year
of 386,686, compared with $351.654 In
the previous vear This company op-
erates u fuctory In Buffalo as well, be-
Ing one of the fow Canadinn [ndustries
to Invade the American field.

A perusal of the swmmary of the
week's trivding on the Toronto Stock Ex-
with a few excep-
tlons, the uctive stocks all mnde declines
The spread Létweon the high and the
low for the yeur on this market |s. how-
ever, ks a rule, only a few points, and
that makes the loss In severnl cases ap-
pear the n able

Fe 1 Locnl bhrokera
are not hopeful of any eurly substantinl
rally, as with higher muanay rites it |s

Pthought Investors in stocks will look for
an Inereased yield runolng In Industrinls
to almost 10 par cont.  In the weok's
scramble, pupor and steal slobks seem to
have stood up best, Ellowlng thelr in-
trinale merit under progent conditions
It la bolleved that with o fair chance in
the money supply the companles con- !
cerntd In the pending steel-steamships-

ni:lphulr-ilr,: merger would move up-
ward, but they do not even quita hold
thelr own at present

The fullowing A Fumm
week's trading on the
change,

in iy of the

Torouto Stork Ex-
with compsurisons
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MONTREAL STOCKS

Hpecial to Tnr Bun axp New Yok Hinaub,
MONTHREAL, Quebse, April 26 —Montreal |
stock murkot pride remge for the wee K

ending Saturday neon, s ar follows i
Net
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NEW TAX SCHEME
FOR CORPORATIONS i

Proposal Made to Give Treas-
ury Imterest in Business
Fnterprises,

H L

is the

Aprll 26.- stevens
Vancouver,

taxatlon, deslgned to

Orrawa,
AL P,
propoakls in
neot o demand to dsvontinue the
eess proffig tax on buslness concerns,
and get revenue f'?r the Treasury, The
proposal will give the oution to the tax
payving corporation of elther paying the
tax or of glving the Treasury inter
the business to the extent of the unpakil
taxcs. It ls meant to meet the needs of
concerns whera new capital would have
to ba secured, If the luxes woere poid
out, and permit of betterment and ex-
tenalon out of profits; the Treasury of
the eountry sharing In the proaperity

The awuthor regards It as & partner-
ship or profit sharing scheme, and bes
licves it would tend ta promote confi-
dence, allay unrest, and remowvs the
epleit of antagonism exiating betwoon
the business concerns and the goyein-
mont over the business tax. The sur-
plus profits would be estimated in the
scheme, much as they are treated undes
the exlating law, amnd any capitalized
earninga will bécome the property of
the State, ranklng a2 o preference stock
and bearing Interest or dividends earned

There 15 no relief from high prices of
food commodities in alght. Information
given out shows thit stocks of foosd in
Canade April 1, with the exception of

for author of

new

L

of =up Poef in stock shows 34.277,-
1712 pounds, a decrease of 22 per cont.
pork stocks were nt 34,202,790, a de-

crense of 10 par cont ; mutton fs glven
al 0180,575 pounds, a decrents of _'-»
| per cent,; gioultry at 2,973,642, a
CYPRGe O .'G per cent, and fsh al IIJ
, A decrenss of 41 per cont.

1 Rk

| GEESE GIZZARDS REVEAL GOLD.

Alberin Farmey Discovery Depos-
1t on Property.

Caraany, Albertn, April - Aftgr
gold nuggels had been tuk from tho
gizzarda of geees and ducks ralsed on
the farm of Alex Binckwood, the jatter
bLegan to think thut he might bw the
owner of vialunble deposits, and
seraped up several handfuls of biack
gand, mude an amalgam nnd Fubimitted
this to Clty Chemist Fred Field of Cal-
gary, who reportad that ths amulgam
|—mot the black saml, remember—would
{ nasay #1430 In gald per cuble yard,
| Immedintely Mr. Blackwood aml
family stnked off his own sectlon,
wlilth lies abott twenty miles southeast
of Onigary, and then he ndvised
reighbors to do the same. This e
was not done a0 mich to get “gol
velnima ns to protect the properties
againat invasion in the rush followi
HLhe of the elalms in the Dominlon
T.and At Calgary. Prospectors
have thi right to flle anywhere on the

1 ik
SlnE

Offlee

L lland of a farmer for minerals if the

Lpwner ling not already #flled, and thix
makea it awkward for the agriculturist,
| However, In thig lnsnance the granges
tatepped  altend of the urbanite and
| blunketsd the entire district

URGES COMMERCIAL FLYING.,

Canadian Ace Promotes Passenger
und Maill Scheme,

MosTREAL, April 26 —At the annoal
+ mesting of the Montreal Aerfal Leaxue
|ihe lengus was visited by Lleut.-C m. \\
G. Barker, V. C,, the Canadian “‘acy
who s sald to have won more dﬂ‘n:n.
f tlonis for gallant service in the air than
any aviator In the British army, his
final exploit belng whén he was at-
tacked by sixty enemy Fokkers and

| brongit down six before ho was wound-

ed, and hnd & hard time getting back
te sufety In the British linea,
Lieut.-Col. Barker is ongaged in try-
l]n‘ to promote commerclal avintion |n
| Canndn for the carrying of mails and
| passengers. Ho atated that until pro-
{vinelal or munlclpal governments pro-
vided landing grounds and hangars there
was little prospect of any extonded air
sorvice in Canads, owing to the dangers
of landing. Notwithstanding this, the
Aerinl League reported progresa,

CANADA DODGES ARMENIA.

| Offer of \llmdate I!rlng- Sarcantle

Comment In Sennate,

Orrawa, April 26.—The Senate of
Canada does not look kindly on the no-
tion of Canada taking Armenia under
protection by the form of a mandate.
Senator Casgrain sald:

“That s Lord Curzon, the British
Forelgn Minister, Now, we ought to
know who told him Canada l= willlng
I muy tell the Government that this
country { in no moeod Lo pollee Arme
nia"

Sir Tames Lougheod referred the Seu
ator to the Montreal Guaetle, in whi

.nuw The Covern
men} was not aware of It, he said

o B
o . LY

infey products, are well below Htocks
of A Yeur ago

™ were 3,904,260 pounids of cream-
ery butter nnd 411,012 of dalry butter
{n atore on April 1, which 18 122 pet
cont. and 201 per cent. incrense over o
veir oo,  But in all other classes of
food It in different: there Is a decrease | o

g0 O |

his |

PRUWNCIAL RIGHTS
- DEMANDS REVIVED

Various Proposals Made to
Give Home Parliament
Control in Canada.

Orrawa, April 26.—Thore Inn new res«
vival abroad in Canada for provincial
rights, 1t finds cxpression in varled
forma, and v quite pronounced in con-
neotion with the proposal to Amend tha
|l "anatitutlon of Cianudi $o that it will
b entirely under the control of the|
| Parlinment of this country, without ref.

Stock Higk Inw Last I1u.P 'uu.w to London, ne s now tho cane,
Abitibl v I | Mhe hdxents gencrdl of the proviness
::';,::‘L): gt ‘ T':“‘ ‘:::: Ll . in London, \\’I.m fiorm -‘I_\ hind direct Illt.‘
Asbestos pi .., W W W cosp (o the Qiritlsh Government, want
Atlenite Sugnr sl sa 4G =N Dt privilege restored ) they do not ap-
Brazilisn ’ ; : & precliste the fden of Cannda ns n diplo-
:‘:;‘::;': """ ey ( f:l..”i' nationnl  unit, 1o which Leord
Canada Car plo., Steatheonn. committed them during his
Can Cotpans 1% | term ax High Commisgloner, The prov-
Ev"f‘ ey H";"m" ol ny IIIJ-'d are wiso wlive to the dangers in-
1:.',: u,:::::;:‘l:: ol N —114 1 cldonts |1 to regtilation of trade and com-
‘an Cement . ! + % | morco by the Iul- rid Parllament, and
Carrings Factories ..... s . {will sk to retain exeprcise of thelr
Can Smalting - o u | rights over I\ru',.all\. and clvil rights,
{I:‘.‘e-.i?:l::nﬁ |-,.-1.|n":":::_;-i;,' }.-:Tnh : ..'.j as ugainst the Hoad of Commerco and
Dominion Steel ........ 94 Wl s —1 | any other Interference.

Dominion Gliss $ 8, A =] Thin week hus soen 1 debate on the
Diominion Textils ... jk. 1« lay "_;. b o 1 opbsal for n federn] burean of edu-
{‘“.T"ﬂ”' nbedladds Hay ;1 '-_.." i,". dlon, In which Quebei members sia-
M ag Do oadid DIRRARr T 20 | pect the motives of the men 1l" llll\::' ll"lg
Montiehl Collel oooie e N B i = st fiied pae, Ty lishe o GRGUERE
t!“:",r'-:l: |i-.",':'_:'. A 44 :, SN _1-" | gonerous vl.p;-..rlPh- solentifie researc Is:
i-l,-l|.'1\'--.l: - 7 . e ._ .;-in , 40 040 y | but do not cnre to lond akl to what may
Ontnrio Steel Yrod 1) 67 L prove to be distinetly differont.

Penumans sevnennanall ! i - %" Phe eentury long American contest
- A 4| for Sitates rights has a very real coun-

terpart in both Canads and Australia.
Fach of the three has Individual marks

thmt rediidion to be noted, lest ong fall Into
| orror In eonclusions,  The Australlan
VCommonwendth  has pewer, within it-
|'--l.' over the Congtitution, but the six
States retaln In osome  {mportunt re-
apectd the old colonlal st But the

status of the provinces

functions nd

l af Canmlin are radically distinet from
r . -:r\ wi of Austenlin  The British
Avmorlet net was framed on the

||.1| 1;! thipt the powoers of the prov-
wore 1hmited by aetual delegation

|t|n Llcutenant-Ciovornora o not coms

LI th. directly with the ¢ oltinlal Secs
| povney, and, (it is aegued by the federal-
ixts, it s nn extreme pretenslon that the
ionth general of the provinees should
have that privilese

In thn Ontarle-Manitoba houndary
awnrd, the eontral of sireams and
Ueenses, Ontario guined Aeclnlve legal
and constitutional  victorles over the
| faderal authority in the Immerinl Privy
Council,  There oan be a domaln, It
would anpenr, whet fedornl and pro-
vinclal tegialation iy overlay it in
the fleld whcre the Loéglslatures

et deelded t ! ¥ in 'l- ntea the fed-
prevall, In the sarly dnys

ﬂl’il myst A
aof Confedetntion the Suprems Court of

Cannid f line with tioe federal lenders,
(averid the polley of Toderalism and
porsistently enorosched upon provincial
rlghte, But thut s no lopger the cmso,
for the Suprems Court to«dny ‘s far

load Inclined in that direction.

The Imporial Privy Counell s of opin-
ton thor wil « shotil! be first decidod
upon by the Supreme Court of Canada
tofors being tuken to the highest court.
Haonee it was  log that the court
should, under the Liberal regime, come
round to take a less favorable view of

M

the expediency of favoring the federal
authority, The légal and constitutional
is Gl Lhe 1---‘|||---‘ L Uk mecure

than ever 1 Hut the lendency
here, s in every Federal state, |3 to
Increase the power of the v—-mrul au=-

L

hefore

rity

Mo fuet that only twa aof the alxty.
five electoral districts of Quebee are
held by supportore of this Government
Is an outstanding réason why the Lib-
DLl of Hlon s of chnnge, Macs
Kenzle King, true to the national Cana-
dinn polley of Lauplar, favors the pro-
possd amendment to the Constitution,
Some of his friends doubt the wisdom
tanid one this guestion.  They do
not suggest that his policy 15 not sound

i Wl

but until there & more mutual eonfi-
donce betwoen the English and French
there will continue to be large valus

pliaced on the rederve authority of the

wik and sl Puarisiment,

\BATTLEFIELD SITE
GIFT TO DOMINION

\F renchman Presents Deed to
High Commissioner.

|
| Orrawa, April 26.—8ir George Perley,
Cuntdian High Commlssioner in Eng-
|lnnd, his  returned to London from

| Franee, bringing with him the deeds of

-':;n site for the Canadlan battlefleld me-
I|-,:.n|:|l al Bourlon Wowmdl, glven by the
Connt de Francgueville, A speclal de-
crve of the French Parllament was nec-

casnry for the tennsfer of this gift from
v Frengh eltizen to a forelgn Govern-
ment

Bourlon Woond will have an Imperiahs
able placa In the annals of t » Canadian
Rapiditionary Corps, It remadned in the
hands of the enemy untll the Canadian
Corps on September 27, 108, launched
n brilllant attack which énabled them
to cross the Canal du Nord and press
fon throngh Bourlon Wood and envelop

Cambral, The severity of the fighting
| hetween August 2 and October 11 may
be Judced by the casumlties which tha
corps suffereid.  The nuinber of killed,
wounded and missing amounted to 1,514
officers and 2,252 of other ranks,
{ this number 25,58 wers wounded

CANADA ATTRACTS TOURISTS,

'HMeavy Demand for Accommodas=

I tlony Reporied hy Hesoris,

| Tonoo, Apt
! Into howels and places of resort for
American vourists indicate this yvear will
being more people than ever across the
line Into Canada for vacation. The wu-
tomoblle atd the motor boat are the
means of transportntion for thoumsmnds
of Americans intn Canada every sume-
mer. The marked improvement In the
ronds and the good maps avallable
lesion the adventurous features of such
tripa.

| hoats 1s that from Trenton, on Lake
COmtario, on to Georglan Bay by way of
the Trent Canal system, & distance of
ahout 50 miles. Treénton is direct north
trom Rochester. It may he reached
from Oswego or Sackeit’s Harbor from
the saat, through the Inland walers of

ward county.

slble for the party to take a trip down
ta Toronto over the rall or radial lines
rrom Barrie. Or If it {8 proferred, it is
convenlent to end the trip at Barrie
und put the motor boata on the traln
for homa But the most likely thing to
be dona 18 to contlnus the trip on to
the bay and from thers go Into Lake
Huron, hack to Lake Ontario by way
of Dertrot nmdd Lake Erie and the Wel-
lanid Canal

Demuand for Money In Canada.

Special to 'Tue Ru¥ axo New Youx Hemalp,

Orrawa, Ont, April 26—Strong de-
mand for money is Indicated in the bank
stalement for March 31, just [ssued.
Call loans outside Canada, chlefly New
York, Inereased $20,722,251 for the
mpnth; In Canada by §1,000,000. Cur-
rent loans 1n Cannda, malinly busineas
diseount keans and advanctes, Increased
S65.000.000 quring the month, to tolai
of $1,122,285.030, Notlce daposits went
up 10,700,000 pnd demiand  deposits
$37.250,100 Incrense. Totel bnnk assets
Inoreased $120,000,000 and total liabli-
Ities by $112,700,000

or!

it 26.—Inguiries coming |

Ond of the atiractive trips for motor |

| the Bay of Quints, around Prince Ed-

Ones Lake Simcoé is reached it {s pos- |

CANADA'S EMBARGO
ALTERS STATUS HERE

Prohibition of Wood Pulp Ex-
ports Lever to Bring About
Closer Relations,

Special to Tue Spx a¥n New Yong Hpnalp
Wasiingrox, April 28, — A complete
Jtnorgnmamlnn of the rolations between
[Canada und the United States In the
probuble outgrowth of the wood pulp
scarclty In the United Stites and the
ombargo pluced on Its importation into
the Unlted States by the Conndian Govs
ornment.

This reorganlzation would Le biased on
an admdsslon of sirined relations be-
tween the two Governments dua to the
netlon of Canada In taking ndvantiake of
n apecial economie situation in this coun-
try. ‘The threat of retallatdty actlon by
the United Stuted s not concealed

There I8 no bitterncss of foeling be-

tween tha two  governments on the |
question. On the contrary, there s o
racognition on both sidea of the adyan-
tagien Lo ba derived from n eclogor ~
tionship and ‘a keen hope that it m

brought about, It provably will tak "

form of tha reprosentation of the Chne-

ydisin Gvernenl o Washiagton Ly M
diplomnt with plenipotentinry nowers |
and the representation of the United

Btatea at Ottawa In the same manner
Great Britaln would have to recognize
more fully the solf-governing character
of the Canadian Dominlon,  The sltus-
tlon therefors calls for éareful handling
by the United States, Whatever ap-
progches are made will be upon the sug-
gestion of the Hritlgh government

Retallation Is Urged.

Tha whole question was discu
the Siata Department to-day
also made the basis

sed n!
.tull WikH
] uf remoarks in the

Senate by Senator .|hrwr.m! (Aln.)
who s urging “big stivk' legislation in
retallation for the embargo on the ox-
port of wopd pulp.  The resalt of (he
State Department conferonce was the
admisston that the Departmont  Jhad

“"recognlzed the lmportance of the wisl
pulp question™ and that negotintions
with the Canndiun Government wonlt he
begun it once,

Ropresentativea of the wood pulp nnd
paper induktry. and of the nowspaporn
preciplitated the situntion,
Iy appeared Iwblr-- the Hn'i e Commits

tee on Forelgn Affairs, where vigorous
statements were mude nesrning l'r.-'!
wooud plup and paper shortuge In this
country. 1t was -‘In.uuid that the on-
forcement of the Canadian embargo was |
for 4he purpose of encournging a- |
nadian industrics by driving similar

Ameriean industries out of business or
forcing them to move to Cannda.

Benator Underwood, who is the author
of a resolution authorizing the appoint
ment of A commission to secure the re
moval of the embargoer, appenred b= |
fore the committee, saying: “Serious|
Injury will be suffored by onr news-|
papera in fow wvears If there (&
legislation. You might as well do noth-
Ing an to rely upon the State Dwpart. |
ment. 1t would pecomplimy nothing |,¢.'
cause It has no power to ney" |

i
|

Wants Embargo in Refarn. |

The redl purpose of Senator Under-|
wood's resolutlon was mads elear by
him when he sald that the report of the
proposed commission wias Intended to
develop  “what Kind of an embargo
Congress should lay against Canadn If
tegotintions fall to Hft the embargo c
wood pulp,”™

Bupporting Benntor 1 nliu"\nm-ln TeR-
lution, W. E. Huaskell, vicespresident of
the Internationnl Paper Compnany, snid
that “the present serious situntion in t
newaprint market Is due to the searcity
of wood pulp, and the Undérwood rosolu-
tion compreliends the only practical
means of providing sufficlent newsprint in |
the United States to Insure the lves of |
smaller newspapers,”

Following the hearing before the
Forelgn Affalrs Committes o delogation |
of paper manufacturers with Stephen (.
Porter, chilrman of the committes, called
on Secretary of State Coluy and went
over the sltuation with him.

There Is no effort made
the fact thet American Interests
rreatly aroused by the attitude of th
Canadian Government in probiblting the |
export to the United States of wood |
pulp. 1t
4 gharp advantage of a special economle
necessity and that If the practice ls ¢on-
trued 1t would compel the United
Stuten to tnke drastic stepa to enforese
retalintory moeasures, It 8 polnted oul
thut while the United States ja dopend-
ent an Canada for wood pulp there are

to disguise
are

muny artlcles which Cannda must ab-
taln from the United States, and the
pame of embargoes is ong thpt twe can

play.

PITTSBURG PAPERS
CUT ADVERTISING

Gazette and Chromcle Follow
Others in Move.

Specisl ro 'Tne Bux axt New Yong Huwpsp
| Prrraoure, April 26.—Two I'tttzbure
newspapers, the (Jazelte-Times, morning,
and the CAromicle-Telograph. afterno
I hoth owned by the Olivers, published an-
| nouncoments fo-duy that their issues to

morrmw would <ontain virtually no -
|woriising, on account of the newsprint
shortage. Tho Poxt, Dispatch and Pross

previously liad been obliged to resort to
similar curtallments for extended periods
[The announcements to-day aay
“To-morrow’s iasup Will
vertising other than
nmusements In condensed legal
notlces and obituaries  Inabillty to se-
cure nn adeqguate supply of print paper
necesattates this action. Thereafter m
further notiee, advertlsing, somewhnt
limited in spacs, | 5y

nin no ni-
nnd

classified

farm,

will appear ns usual,

Geaynon 9 (lllll-m- Drive.

WasHisaroxn, I ¢, Aprld
Admiral Cary T. Grayson, Preshlent
Wisuon's medical adviser, announced
yoatordny that he had aecepted the
chatrmanship of o committes which will
cohduct a campalgn for 31,440,000 for )
Wis alma mater, the College of Willinm
and Mary, In Virginia, Ths commil-
tee's members will lucinde alamnl anl
cotperiting cltizens, |

48.—Rear

no |

fa felt thnt Canmdi |8 taking |

| under tha troaty,

City of Montreal

C% Gold Bonds
l Due Moy 1, 1923

To Yield 7,500
m‘?lmﬁ?a Interest payable in New

Investment

CHICAUGWG

We recommend these bonds for investment.

A. E. AMES & CO.

' ESTABLISHED 1889

74 Broadway, New York
Head Office:—Union Bank Bldg., Teoronto
MONTREAL

Montreal is the largest and most important
city in Canada, having a population of
about 700000, Being an ocean port
Montreal is the centre of & l*rge propor.
tion of Canada’s export trade with Europe.

Securities

VICTORIA B, O,

| 3% BONDS

' DOMINION OF CANADA

|
I GUARANTEEING G. T, P. RY.

DUE 1962

PRINCIPAL AND INTEREST PAYABLE IN N. Y.

AT 52 & INTEREST
N. Y. FUNDS I

AMILIUS JARVIS & CO.

INVESTMENT BANKERS
JARVIS BUILDING, TORONTO.

securities in Canada.

low purchase price.

81 St. Peter St'.
I Que

ADVANTAGE

The premium on U, 5, monri’
investors a great advantage in {

Many Canadian industrial bonds pay interest in
New York, thus preserving the advantage gained by the

We will gladly furnish full information, advise you,
and execute your orders in this connection.

THORNTON DAVIDSON & CO., Limited,

Transportation Building,
Montreal.

in Canada ,,,nu'-; U8
e purchase of Canadian

63 Sparks St.,
Ottawa.

39, Donds, due
47, Bonds, due

Payeble in New York City in
An exceptional opportunity for
Full particulars on request,

SUTRO BR

120 Broadway,
67 St. Francols Xavier St.

fol

CANADIAN GOVERNMENT

Gusrunteeing Grand Trunk Pacific Railway.

Direct privats wire connection iy

!

January, 1962
January, 1962

L

to yleld 6}4% on the invesument. 4
term investment. i

0S. & CO.

Now York,
Mantreal, unndn.l

-,

SMITH, DENN

Canadian Advertlsmg

‘““On the spot—we know conditions’’

N

E & MOORE

General Advertising Agc'nta (el i

1463 Broadway Lumsden Building McGill Bldg. il
New York TORONTO Montreal |
I

A e == = |

»

CANADIAN
SECURITIES

~ Write us for authentic
intformation on Canadian
companies.

STOBIE, FORLONG & CO. |||
Members Toronlo Stock Exchange.
TORONTO :: HAMILTON

| rovp
RIA ki O HNSIRO N
rmmmmm&
Q0 NOTIE DAKE STRLYT W
MONTREAL.

TELEFHONES MAIN 5173 anp 6831
——we————

TO ABROGATE TREATY PACT.

Orvawa, Aprll 26 —France and Can-
adi finully are to abrogats the commer-
¢lal convention signad In 1307 and ratl-
fed In 1910, Under the convantion cer-
win Canadian imports Into France have
the advantuge of the mintmum tari®
uatid certaln French Imports Into ( anmh
enjoy similar privileges,

Japan has been tha chlef benaficlary
When the war broke
it many manufactured products, such
t# silks, fancy goods and other articles,
which Canada had been In the habit of
oblalning from IFrance, coul] no longer
lio procured In that country and Jopan
under thie “most favored nation™ clause,
seccured this business. Trade offialals
hera ure of the opinlon that the abrogu-
tlon of this trenty s merely to clear
the way 8o that a new one may be ne-
gotinted.

Dominion Note Clrcalation. \

OUrtawa, April 26.—Dominlon notes In
cireglation on April 20 totalled $311.-
132,031, agalnst gold deposits of $100,-
286,280, the Finance Department an-
nounced  to-nlght. Included In the
amount of notes in clrculation, however,
{9 $L67.566,725 In Dominlon notes againsgt |
which approved securities have baen :Iv-;
posited, the announcement =all,

TRANS CANADA LIMITED

Fast Trans-Continental Service Resumed MAY 2.

Nine

Ak Jor Deseriplive Towr “C.”

F R FEFRT Imnni A;ell Pnt. Dep!.

-two hours from Coast to Coast.
Luxe for sleeping car passengers only through the

CANADIAN PACIFIC ROCKIES
“Fifty Switzerlands in One.”

Standard sleeping cars,- dining car, compartment observation car.
Direcl connections from New York, Resort Hotels opeu for early Summer
travel.

LI AL PSS A

The Train de

Province of |
Ontario 6s

DUE APR. 15, 1925
To yield 7.207;

Province of
' Manitoba 5s

DUE APR. 15, 1923
To yield 7.259

City of
Montreal 6s

DUE 1922-1923
To yield 7.25Y%

RUTTER & CO.

14 Wall 8t,, N. Y. Rector m

B T e —— e

|

The Real Story

Porcupine’s
Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario’s great gold
producing district, will
be sent free on request.

|psemwsensvengoeraeguvs

Write for your copy fo-dlj-j

Homer L. Gibson & Go,

70345 Bank of Hamilon Bldg!

TORONTO, CANADA

1231 Broadway, New York City N

Bankers Bond Compin}

LIMITED

{ INVESTMENT SECURITIE
(0 Kinz Strest West Toronto




