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BY WALL STREET

Canmlinn Exchanges Itally Af
ter a Week of Anxiety No

Excessive Speculation.

Toronto, April 3d, Whllo Wall Street
tottered last week, nml eventually re
gained Its balance, there, was n period
of anxiety and hesitation on tho Cana
dlan exchanges, followed by n rally
toward tho end of tho week, especially
at Toronto. An examination of the po
sltlon of Canadian stocks shows that,
with n fow exceptions, tho excessive
speculation which led to such a shako
out on your sldo Is absent from these
markets,

Naturally there Is a lack of the darlnR
cnaractcrs who stake ml llona on a move
ment In tho market, and there Is also
iacK or money with.whlch to carry on
stock market buying. Toronto traders,
at least, when they want tho thrill of a
ble speculation, taku It In Wall Street
rather than on tho homo exchange. In
last week's operations they appear to
have been warned In time, and few, If

I any, were caiiKht In tho break.
I A distinguished Toronto banker who
has visited New York and several largo

' Canadian cities nf Inte oxpref.i? a hope-- 1
ful view of tho position of this country.

' He sees tho United States suffering from
resident Wilson's Inaction on certain

lines, and from tho dllllculty of tho
country realizing Its hopes in foreign
trade through lack of pcaco or harmony
with certain important foreign nations.

Canada on tho other hand, thouch
heading for higher money rates, he b- o-
uovca to do m a sounder position. And
though tho bankers aro resolutely cur-- ,
tailing money for speculation ho Is con-- I
fldent there will bo enough credit for

I legitimate business. That credit Is now
being carefully rationed out. Another
Toronto banker believes tho apex of
prices has been reached, and hears of
Importations of such things as carpets
from Kngland because prices are lower.

Overall Clulm In Cnnnda.
Wo have had the beginning of a public

campaign ugulnst high prices In the for-
mation of "overall clubs." following the
example of American cities, and In pub-
lic meetings of women pledging them-
selves not to buy any potatoes for a
month. Though these actions may not
calize the direct results anticipated, they

are more significant as a protest which
may lead to rigid abstention from, un-
necessary buying.
v A unique Incident In tho bond market
was the sale of $6,800,000 Province of
Ontario bonds, which have since been
absorbed in the United States, the money
being used to retire sterling bonds of
the province held In Great Britain
amounting to $3,515,000. By this trans-
action, tho province, taking advantage
of the weakness of sterling exchange and
of the opportunities for a sale at a favor-
able rate in tho United States, has made
a profit through doublo exchange of
Jl.715,000, thus reducing tho capital debt
to that extent. The risk of exchange In
New York being still adverse when the
bonds mature In five years must, of
course, bo taken, but the venture Is dar-
ing and may bo fully Justified. As a
piece of financing by the Farmer-Labo- r
Government It Is worth more than pass-
ing notice.

The Provlnco of Manitoba sold a bond
issue of S500.000 to Ames & Co., which
also will be disposed of in the United
States. When tho Province of Quebec
opened Its tenders at the middle of the
week for a bond lssuo of S5. 000.000 tho
offers were not high enought to suit the
treasurer and negotiations havo been

I proceeding to secure a better prlco. The
refusal of the offers Is evidence of tho
changed condition of the bond market,
where lower prices and higher yields s
uiu oovious icnaency.

Industry Continue Active.
Confirming the reports of bankers and

trade organizations that Industry con- -
unui-- ncuvo m nearly an lines comes
a report that the Algoma Steel Corpora
tion, u suosuuary or tno Lake Superior
Corporation, had unfilled orders for 402.-00- 0

tons at the end of March. The Mon-
arch Knitting Company, with factories
In western Ontario, had profits last year
of 5386,036". compared with $351,654 in
the previous year. This company

a factory In Buffalo as well, be-
ing one of the few Canadian Industries
to Invade tho American field.

A perusal of tho summary of the
week's trading on tho Toronto stnM e.

I change shows that, with a few excep
tions, me active siocks all mado declines.
The spread between tho high and the
low for tho year on this market is, how-
ever, as a rule, only a fow points, andthat makos tho loss in several cases ap-
pear the more notable. Local brokers
are noi noperui or any early substantial
rauy, as with higher mnnev rat tt m

taught Investors in stocks 'will look for
lKeiV''0M runn"1K ,ln '""trialstn

?Cnt- - ,he wcck's
SrSSjrST SilM3' "i'r in- -
frin.i ,v,i i " ,.,,.r0stnt cord""is.It Is believed that a fair chance in.tho money supply the companies con -

..'J " ?",umJ
omijuuiiuiiii; merger would movn tin...... ...1 v... .i .1"'" u nicy uo noi even qulto hold
their own at present.

The following is a summary of the
week's trading on tho Toronto Stock Ex-
change, with comparisons:

Sale, Hlsli. Low. Last. Ch'ite.
low Allan imjar .
M5 llarnjlona . ... c 4. r,i. n1297 Ilrazlllan 4555 41i 4JTi --IS40 I) C Pliimr . . C6 SS U -- 5

, 46 Bell Telcphono .103 104'5 io;
57 Burt, V N . Sl 91,i
S7 Hurt. F N pf.. . M

JO -- 4

4S5 Can nreail .... S34 M
SO Can Cement ... GJU C4

a;
65i10 Can Cement Hpf... 93'i SV-- i 93HU C C & F Co s --ih

H',i M 215 C C 4 F Co pI..1004
11 flan nan VU .a. 7

31 Can Loco w 93 lZ l
- n o n 130 120

1S90 Can SS Lines sit: 73U
-- 6

170 Can S3 Lino pf &l' 81
72S --I'i

4 City Dairy pf.... S1'4 -- 1

IS Consumers' (Jan.. no l!i lSS!i10 Dom C.mncrs .... mn
2 Dom Canncrs pf. Mil
5 D I & Steel nf... mi 71

tSO Dom Steel Corp. 70'A cJI stti
.sti

-2- 54
i

M Makay pf ..'.'.'. 67Ti 6714 eht
3

S
-- 1

.V C V. J. 1....... ji S7
I Penman's us lisSO Porto Rico lly.. 34 33 3.1

2M Que 11 L H St V at; 21 23; -1-5410 Rogers 63 63
?0 Ruwll M C S3 S3 a 4
70 Russell M C pf.. so SI 7 5123 Sawyer-Ma- s 18 If K 313 Sawyer-Ma- s pf,. CO 60 3:00 Spanlnh River. ... tin K'iCW bpan RlTer pf..,.137U 130 lsesi -2- H2) Steel of Can .... S0V4 7T 79 2
jy sieei oi .aa pi., vs 9it 7 -- 1
35 Toronto Ry 4SH oh -- m9 rTii.lr.tt'a rn
15 Tuckett'a pf u iliL fO 3V,

11 Twin City 37 S5 310 W Can Flour M.115 105 us ..
10 Wlnnlpeir Hy .... 37 37 U.

W) Coniaj-a- 3.0,) .. s.m ..
COO Cons Smf Iters 57?i 27 - a;

45 Dome Mines. H.io .. 11.40-1- .10
MO La Koio ....(.,... 47 47 2

I1AXKS.
41 Commerce 1W im 190X 4. II

ill Liominiun raj 1 BAI ' IW
- ,.'

U Hamilton 1M IS IB !

3
z

Merchants
Imperial

139
1 ,'!

im
I5H

t-- j
T?S

1 Nova Scotia 270 ,ZiO 4
43 Standard 212 2U54 211H

1 Toronto in .. 193
10 Union 157 157

LOAN. TRUSTS, 4c.
120 Colonial Inrestmt CI C7

IO Loo & Canadian. .115

BONDS.

two Rio Janeiro... .73 to
tMOS.io Paulo.... 79

500 Steel Co of Can.. Si5 ,.
WAR BONDS.

12300 1X Ci U 9154
I10CO 1931 U 91H ii
41700 mi It ............. tm M

ft
79 1

3754

UNLISTED.
WO nrompton si
805 Dom Foundry "3

M Dom Fdry pf M
1U1 North Hlar 7.W
3170 North Stir pi,... i.U
Jooo Heaver 65

125 Ulacli Lnko 16
: Ulaclc Lako pf,,
ICS Holllnger 6,4)

20 Mocdonald 3ii10)rlce Ilros 310
lOAbltlbl Smi

800 Lake Shore 1.01
1K5 N a Pulp CM,

SO Nat Hrowcries..,. CI

10 Laurentlde Ml'j
2100 Mclntyre 2, 63

Total Bolfii Listen nil ares,
1(,U1; war bonds, $33,000.
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. -.-05
5. W ..
40 -
15 1

I! -- 3

6. J5 -.-15
JtK - K

sio -f-i
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COO
s.w
49
It
23
6.33
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MONTREAL STOCKS.

Bpteial to Tut Sun and Nrw Youk IUiuid.
Montoea!., Quebec. April 20. Montreal

stock market price rimgo for tho week
ending Saturday noon, Is as follows:

Net
Slock. lllh, Low. Last. Chite.

Abillbi 227 .258 J -2- 3
Ame nf 103 104 10H4 - 11

Asbestos 7IW 7411 !a
Asbestos nf . M
Atlsntlc Suror W--

Uraslllan 45b W& 4) I'i
llromplon 1 WVi JJ.f
Cnn.nl t Car (10 Hi

ViMriHa r hi in? lin 100

Can Cottons Mil WT kfi'i -I- K
Can Ocn Klrrtrlc ItXIVi 1W4 l'.
Can Stramshlp 7'J M -- 4

uan steaummp pi SI SIV4 -1- 14
Con Cement 63 G5Vi 14

Carrlajo Factories S5 M 35 ..
Can Smelting' 2S 7 -- 1

Detroit lO&Vi 103 105',i 2U
Dominion Prides KM 10114 101 -- J
Dominion Steel TOli 60H MMl 1

Dominion (iliuiri f.7 Hi -- 1

nnmlnlnn 'l,tl!r 1?GM 127 1

Lawenttdo 97W 93 tin 2i
Wall Si 67 TO --11
Mfw.nn..ni.i iiv. 20 so --2?;
ilontrehl Cotiuii K 1 r!
Montreal rower W4 r. sTi'i -
N.UIoikU UrewerUs .... CIVi 43 MVj --1

Oifllvle 2W 24) ..
tintar o Steel ITod M 57 r.n ..
IYnamnns 119 US m - K
Quebrc ,. 2? 21'4 "4 - K
Shuwln can ..1084 1054 lOTi; 24
Steel of Canada tiK T7 'S'i --2S
Spanish Hirer S2i fJ 8S -I- K
Spanish ltiver p! 139 181 137'4 --Vi
St Lawrence Fl ex d...l03 106 100 -- 3

Toronto Ity 4 4f,

wavaenmac . M

Wabm-- 120 1M 120

Klordon cx rlthts 174 153 154

NEW TAX SCHEME

FOR CORPORATIONS

Proposal Mado to Give Treas

ury Interest in Business
Enterprises.

Ottawa, April 26. II. II. Stevens,
.

SI. r for Vancouver, is mo amnor ui
new proposals in taxation, designed to th(? wricrc the two Legislatures
meet the demand to. discontinue tho ex-- ! meet decided tendency Indicates tho fed-,.- ,.

iMiin. oral must prevail. In the early days
., ... ,Jt ,. T,,rv. Thnlof Confederation the Supremo Court of

o.iu i,.. .v.. .... .....
proposal will glvo the oDtlon to the tax
paying corporation of either paying the persistently encroached upon provincial
tax or of giving the Treasury interest in rights. But that Is no longer tho caso,
the business to the extent of the unpaid for the Supreme Court y is far
taxes. It is meant to meet the needs of less Inclined In that direction,
concerns where new capital would havo Tho Imperial Privy Council la of opin-

io be secured. If the taxes were paid Ion that all enses Bhould be first decided
out, and permit of betterment and ex-- 1 upon by the Supremo Court of Canada
tension out of nroflts : the Treasury of before being taken to the highest court.
the country sharing In the prosperity,

Tho author regards It as a partner- -

ship or profit sharing scheme, and be -

lleves It would tend to promote confl- -

dence. allav unrest, and remove thu
spirit of

tho the
over to

tho the

tho existing any two of tho

is an Lib-Ther- e

enil is of Mac-foo- d

In
Laurior,

to the
tho

pounds not not
cry

251 over will
year ago. uui an ouier
food It la different: there a
of Beef In shows

pounds, a decrease of 22 per
pork wero at a

of 10 per Is
nt a of 50

ppnt at de
crease of 2.1 per fish at
265,775, a 41 cent.

GEESE GIZZARDS REVEAL

Alberta Farmer
it

After
nuggets been taken tho

gizzards of on
. Al,.v rttnMfvvnnil." ",r ., V V

debits and lo
scraped up handfuls of black

ma e an submitted
Chemist Fred FieUl of

who war mo
ino't the rcmcmber-wo- uld
aa" lis per

Xtely Mr. and
fa, iv-- off own

v.... ..,., mti nuti,!,t
of Calgary, ho his
neighbors do the Voting

not done much to get "gold
as protect the
Invasion In

filing of In tho Dominion
Land Offlco at Calgary. Prospectors
havo tho right to file on tho
land of a for minerals If the

has not already filed, and
awkward for tho agriculturist.

However, In the
stepped ahead of tho urbanlto

the

COMMERCIAL

Ace I'aaaeiiRer
und Scheme.

April 20. the
meeting of tho Montreal
the was W.
O. Barker, V. the Canadian

have won-

for gallant In the than
In tho army,

final exploit when he was at-

tacked by sixty Fokkera and
brought six ho was wound-
ed, hard

In tho lines.
Lleut.-Co- l. engaged In

to commercial In
the carrying of
Ho pro

or municipal pro-
vided landing grounds and hangars thcro

prospect of extended
In Canada, the dangers

of landing. Notwithstanding this, tho
reported progress.

CANADA ARMENIA.

Offer of Mandate llrlnni
Comment In

26.
does not on

of Canada Armenia under
by the form of mandate.

said:
Curzon,

Foreign Minister. wo to
know who told him Is willing

may tell the that thl
country It In no mood to Arrno
nla."

Sir the Si--

ator to tho Montreal Qaztlle, In will

M was not "aware of It, aald.

'PROVINCIAL RIGHTS

DEMANDS REVIVED

rious Proposals to
Give Homo Parliament

Control in Canada.

20. There Is new
In Canada for provincial

It finds In
farm, nml ( tironounccd In con

with tho to the
Constitution of so that It
be entirely tinder tho of the

of this country, without
to London, as Is now the rase.

The general of tho provinces
In London, who fonnery had ac-

cess to tho Government, want
that privilege restored they do up
nwiplnii, tii.. Mim nf as a dlplo- -

nintln unit, to Lord
committed them

as High Commissioner. The prov-

inces are ullvu to dangers In-

cidental to regulation trade
tho Federal Parliament, and

will to exercise of
over property and civil

as against the Board of and
any Interference.

This week has n on tho
proposal for n of edu-

cation, In which members
the of men the

The untko no objection to
support to

but do not care to lend to what may
to bo distinctly different.

Thn century long
States has a very

In Australia.
Kach of tho three has Individual

to bo lest fatl Into
error In conclusions. Tho Australian
Commonwealth has power, It-

self over the Constitution, but tho
States In somo Important

the But tho
functions and status of provinces
of aro from
the States of
North America net was on tho
i,ri,wiiii Hint the of prov
inces were by delegation;
tho Woutenanttovcrnor, om -

mutilcate directly with the al
nml, is hy tno leuerai-Ist- s,

is an pretension that the
general of provinces

havo
tho Ontario-Manitob- a

n,vnr dm of
licenses, legal
mid constitutional victories over the

authority in tho Imperial
There can bo a domain, It

...... .1.1 nnnnnl where federal anu pro- -

uut in

Canada, in lino with tin; federal
f ,iu, of federalism

j Hence it was court
under the come

round to a less favorable view of
the expediency of favoring the
authority. The constitutional

iuuccu un me oi ine
crown and the

BATTLEFIELD SITE
GIFT TO DOMINION

Frenchman Presents to
High Commissioner.

Ottawa, April 26. Sir Pcrley,
Canadian High Commissioner In Eng-
land, has to from

bringing with him deeds of
tho site for tho Canadian battlefield me-

at given by the
Count do Francquevllle. A de
cree of tho was nee
essary for the transfer of this gift
a

Wood will havo an Imperish-
able place In the t. e Canadian
Expeditionary It remained In the
hands of the enemy until tho
Corps on 27, 1918, launched
n brilliant which enabled them
to cross tho Canal du Nord and press
on through Wood envelop
Cambrel. The severity of tho fighting
between August 22 and may
be by casualties tho
corps suffered. The of
wounded and missing amounted 1,511

nnd 2'.i,232 of other Of
21,509 wero wounded.

CANADA ATTRACTS TOURISTS.

Demand for Accommoda-

tion Ilt'iioricd llcnortx.
Toronto, April Inquiries coming

Into hotels and of resort for
wun. umiuue ims win

ever the
lino Into for vacation. The uu.
tomoblle and the motor boa aro
means of transportation for
of every sum- -

..... .m. .Irn.l A, i
lllCr. 1I1U lliuiivwi. 111 llio
roads and the good available
lessen the adventurous features of
trips.

OmS of the for
boats is from Trenton, on Lako
Ontario, on Day by way of
the Trent Canal a of
..hm.t 200 miles. is direct north
from it may be reached

antagonism existing between i .ins of the provinces are more secure
tho buMncss and than ever before. But tendency

the business tax. The sur-- here, as In every state, la
would bo In the increase power of

much as they aro under thority.
law, and capitalized j Tho fact that only sixty-earning- s

will tho property of five electoral districts of aro
State, ranking as a preference siock, held by supporters of this uovemment

and Interest or dividends earned. outstanding why tho
Is no relief from high of opt wary .change.

commodities sight. Information King, true to tho national Cana-glve- n

out shows that of food in of favors tho
April 1, with the exception of posed amendment Constitution,

dairy products, aro well below stocks j Somo of his doubt
of year ago. 01 his stand on this question. They do

There 3,954,253 of cream-- ; that his Is sound
butter of dairy butter but until there is moro

store on April 1, which is 122 per dence the English and
cent and per cent. a continue to be large value

in cmanca ui
Is decrease

supply. stock 34,277,-71- 2

cent ;

stocks 34,392,792, de-

crease cent; mutton given
2.1R9.575 decrease

r 2.973,542, a
cent, 33,

decrease of per

GOLD.

Discovers Depos

on Property.
Alberta. April 26.

gold had from
geecs and ducks raised

.... thn Intt.r' ' L.1V.

0( Xab he
several

amalgam and
'to .Cal- -

reported nmaigam
black sand,

n gold cubic yard,
Blackwood his

staked his section,
..

and then ndvised
to same. This

'was so
claims to properties
against the rush following
the tho claims

anywhere
farmer

owner this
It

this Instance granger
and

blankctod entire district.

URGES FLYING.

Cnnndlnn 1'romoten
Mall

Montrkal, At annual
Aerial Leaguo

leaguo by Lleut.-Co- l.

C, "ace,"
who Is said to moro decora-
tions service air
any aviator British his

being
enemy

down before
and had a time getting back

to safety
Is try-

ing promote aviation
Canada for malls and
passengers. stated that until
vincial governments

was Ilttlo any air
owing to

League

DODGES

Sarensllo
Sennte.

Ottawa, April The Senato of
Canada look kindly the no-
tion taking
protection a
Senator Casgraln

"That Is Lord the Drltlsh
Now, ought

Canada
I Government

police

James Louchccd referred

menj he

Made

Ottawa, April a re-

vival abroad
rights, expression varied

nuitn
nection proposal amend

Canada will
control

rarllnmcnt ref-
erence

agents

British
; not

Cunuda.
national which

Strathcona during his
term

also tho
of and com-

merce by
seek retain their

rights rights,
Commerce

other
debate

federal bureau
Quebec sub-pe- ct

motives the

generous scientific research,
aid

prove
American contest

for rights real coun-
terpart both Canada and

marks
that require noted, ono

within
rIx

retain re-

spects old colonial status.
the

Canada radically distinct
Australia. Tho British

framed
nowcrs tho

limited
not

Colon bee- -

ri'tnry, It argued
It extreme

agents tho Bhould

that prlvllase.
In boundary

pontrol streams and
Ontario gained decisive

federal Privy
Council.

- ;,rt.,r.

icaucrs,
(1 policy and

logical that the
should, Liberal regime,

take
federal

legal and

rcservu aumomy
IJutiyh Parliament.

Deed

George

returned London
France, the

morial Bourlon Wood,
special

trench Parliament
from

French citizen to a foreign Govern
ment.

Bourlon
annals of

Corps.
Canadian

September
nttack

Bourlon and

October 11

Judged the which
number killed,

to
officers ranks.

number

Heavy
by

2C.
places

year
bring more people than across

Canada
the

thouamda
Americans Into Canada

....iuiiv,i;ti.c!lb
maps

such

attractive trips motor
that

to
system, distance

Trenton
Rochester,

concerns govern-- 1

ment Federal
plus profits estimated central

treated

become Quebec
the

bearing reason
prices tuition

kenzle
stocks dlan policy

friends wisdom
a

wero suggest policy
and 411,012 mutual eonft-l- n

between French
Increase thcro

pounds,
noultrv

and

fitjiinr.

y

makes

visited

British
Barker

sorvlce

Aerial

l2.

dlroct

behind

actual

this

American

tho

ward county
Once Lake SImcoe Is reached It Is pos-

sible for the party tako a trip down
to Toronto over tho rail or radial lines
from Barrio. Or If it Is preferred, It Is
convenient to end tho trip at Barrio
and put tho motor boats on the train
for home. Hut the likely thing to
be dono Is to continue the trip to
the bay and fiom thero go Into Lake
Huron, Caek tp Lako by way
of Detro't arid Lake Erie and the Wei-lan- d

Canal.

Demand for Money In Cniindn.
Special to The Scn axd Nr.ir Yokk Hebald.

Ottawa, April 26. Strong de-

mand for money is Indicated In bank
statement for March 31, just Issued.

outside Canada, chiefly New
York. Increased 520,732.251 for tho
tnpnth; In Canada by $1,000,000. Cur-
rent loans in Canada, rnalnly business
discount loann and advanSes, Increased
SC5.O00.C0O during the month, tu total
of jl.322.267.030. Notice deposits went
up 10,700,000 nnd demand deposits
537.350,000 Increase Total bank assets

J129. nml total, ll.ilill .

CANADA'S EMBARGO

. ALTERS STATUS HERE

Prohibition of Wood Pulp Ex-

ports lover to Bring About
Closer Relations.

Sptclal to Tub Sun and Nit'w York Hr.tui.D.

Washington, April 26. A complcto
reorganization of tho relations between
Canada and tho United States Is tho
probable outgrowth of the wood pulp

scarcity In tho United States and the
oinbargo placed on Its Importation Into

the United States by the Canadian Gov-

ernment.
This reorganization would bo based on

an admission of strained relations be-

tween tho two Governments duo to tho

action of Canada In takinic advantngo of

a special economic situation In this coun-tr-

Tho threat of retallaldry potion by
the United States Is .not concealed.

There Is no bitterness of feeling be-

tween tho two governments on tho
question, On tho contrary, thcro Is a
recognition on both sides of advan-
tages to bo derived from a closer Jwta-tlonsh- lp

and a keen hopo that It mayjbe
brought nbout, It probably will takilthb
form of tho representation of tho Cana-
dian Gvui'iimimt In V'iu,lilngton by a
diplomat with plenipotentiary powers
and the representation of tho United
States ut Ottawa in tho same manner.
Great Britain would havo to recognize
moro fully the character
of tho Canadian Dominion. Tho situa-
tion thcreforo calls for careful handling
by tho United States. Whatever ap-

proaches aro made will be upon tho sug-
gestion of the British government.

Itpfallntlon In Urge-d- .

Tho whole question was discussed at
tho State Department y and was
also made the basis of remarks In tho
Senato by Senator Underwood (Ala.),
who Is urging "big stick" legislation In
retaliation for tho embargo on tho ex
port of wood pulp. Tno of the

0"'D erencTr co was
admission that tho Department had
"recognized tho Importance of the wood
pulp question' und that negotiations
with tho Canadian Government would be
begun ut once.

Hepresentatlvoa of tho wood pulp and
paper industry and of the newspapers
precipitated tho situation. They recent-
ly appeared bctoro tho House Commit
tee on Foreign Affairs, whero vigorous
statements were mado concerning the
wood plup and paper shortage In this
country. It was charged that the en- -
forcement of the Canndlan embargo was
for 4ho purpose of encouraging Ca-

nadian industries by driving similar
American lndustr!en out of business or
forcing rhem to move to Canada.

Senator Underwood, who Is tho author
of a resolution authorizing tho appoint
mcnt of a commission to secure the re
mnval of the embargoes, appeared be
fore the committee, saying: "Serious
Injury will bo suffered by our news-paier- s

In a fow years If there Is no
legislation. You might as well do noth-
ing aa to rely upon the State Depart-
ment It would accomplish nothing bo- -

causo It has no power to act."

Wnnta IlmlinrKO In Return.
Tho real purpose of Senator Under-

wood's resolution was mado clear by
him when he said that the report of the
proposed commission was Intended to
develop "what kind of nn oinbargo
Congress should lay against Canada If
negotiations fall to lift the embargo on
wood pulp."

Supporting Senntor Underwood's reso
lution, W. K. Haskell, of
the International Paper Company, nald
that "tho present serious situation In the
newsprint market Is due to the scarcity
of wood pulp, and the Underwood resolu-
tion comprehends tho only practical
means of providing sufficient newsprint in
the United States to insure the lives of
smaller newspapers."

Following the hearing before the
Foreign Affairs Committee a delegation
of paper manufacturers with Stephen
Porter, chairman of the committee, called
on Secretary of State Colby and went
over the situation with him.

There is no effort made to disguise
tho fact that American Interests arc
greatly aroused by the attitude of the
Canadian Government In prohibiting the
export to the United States of wood
pulp. It Is felt that Canada Is taking
a sharp advantage of a special economic
necessity and that If the practice Is con-
tinued It would compel tho United
States to take drastic steps to enforce
retaliatory measures. Jt Is pointed out
that while the United States Is depend-
ent on Canada for wood there arc
many articles which Canada must ob
tain from the United States, .ind.thc
gamo of embargoes Is one that two can
Play.

PITTSBURG PAPERS
CUT ADVERTISING

Gazette and Chronicle Follow
Others in Move.

BjhcM to TnE Ruv ani Niw Yonn Herald.
I'.ttbbUIU), April 26. Two Pittsburg

newspapers, the QatcttcTimcs, morning,
nnd the Cironirlc-rflcjrri;)7- i, afternoon.
both owned by, the Olivers, published an-

nouncements y that their Issues to-

morrow would contain virtually no ad-

vertising, on account of tho newsprint
shortage. Tho iJot, Dispatch and Press
previously had been obliged to resort to
similar curtailments forextonded periods.
The announcements y say:

lssuo will contnln no ad
vertising other than classified nnd
alnuscn1cnts n condensed form, legal
notlcCB am, obltuariefl. inability to s'
curfl an a(,cqU3te suppIj. of print j,aper
nccesstntes this action. Thereafter until
taTlhfr notice. advertising, Fomewhat..,., In HDace. .m aDueur ns guar

'
(i mynoil $ College Drive.

Washington, I"). C, April- 26. Hear
Admiral Cary T. Grayson, President
"Wilson's medical adviser, announced
yesterday that he had accepted! the
ciuiirmuiiiiin u iu.mmiii "-- "

conduct a campaign for 51.440.000 for
his alma mater, the College of William

S P. R. PERRY. Gentril Pus.

City of Montreal
6 Gold Bonds

iOu May I, mi
To Yield 7.50

Principal and Interest payable in New
York Funds.

ClIICAUO

Canada, population

ocean

of

li'e rtcemmenJ bonJs for inctstmtnt,

A. E. AMES & CO.
ESTABLISHED 1889

Inveitment Securities
Broadway, New York

Head Office: Union Bank Toronto
M0NTUKAI. VICTORIA, . O.

DOMINION OF CANADA
GUARANTEEING G. T. P.

3 BONDS DUE 1962
PRINCIPAL AND INTEREST PAYABLE IN N. Y.

52 & INTEREST
N. Y. FUNDS

EMILIUS JARVIS &
INVESTMENT BANKERS

UVILDING,

ADVANTAGE
The premium U. S. monev in Canada U. S.

investors great advantage in the purchase of Canadian
securities in Canada.

Many Canadian industrial bonds pay interest in
New thus preserving the advantage by the
low purchase price. .

We will gladly furnish full information, advise you,
and your orders in this connection.

THORNTON DAVIDSON & CO., Limited,

81 St. Peter St.,
Quebec.

Transportation Building,
Montreal.

CANADIAN GOVERNMENT I

(

3 Bonds, due January, 1962
4 Bonds, due January, 1962 j

Guaranteeing Grand Trunk Pacific Railway.
Payable in New York City in to yield Gyi on investments
A., arrant Irmnl trr Inner torn, invnafmnnffill MJi.lwt.w. V'VI.U.,..J .U. .W..
Full particulars on request.

SUTRO BROS. & C
ISO

67 St. Francois Xatltr fit.
Direct prlrat

Canadian Advertising
"On the know conditions93

Smith, Denne & Moore
General Advertising Agents

1463 Broadway Lumsden Building
New TORONTO

CANADIAN
SECURITIES

Write us lor authentic
information on Canadian
companies.

STOBIE, FORLONG &

Mtmiert Stock Exchange

TORONTO :: HAMILTON
CANADA

IHJMEMKK MOHTRUl STOCK EXCHANGE

MOWTRSLAL.
TELEPHONES MAIN BI73 AND OOSt

TO ABROGATE TREATY PACT.

Ottawa, April 26. Franco and
ada finally are to abrogate the commer
cial convention In 1907 and rati-
fied in 1910. Under the convention cer-

tain Canadian Imports Into France have
tin advantage of tho minimum tariff
and certain French Imports Into Canada
enjoy similar privileges.

Japan has been tho chief boneflclary
under the treaty. When the war broke
out many manufactured products, such
as silks, fancy goods and othdr articles,
which Canada hadbeen In the habit of
obtaining from France, could no longer
bo procured In that country and Japan
under tho "most favored clause,
secured this business. Trade officials
here uro of the opinion that the abroga-
tion of this treaty Is merely to clear
the way so that new one may be ne-

gotiated.

Dominion Note Circulation.
Ottawa, April 26. Dominion notes In

circulation on April 20 totalled 1,

against gold deposits of j
the Finance Department an

nounced Included In the
amount of notes In circulation, howevor.

1231 Bradwy, New York Gly

from Oswego or Saclcett's Harbor from "nrt Mary. In Virginia. Tho commit- - Is 157,B6,72". In Dominion notes against
east through the Inland waters of tce'9 members will Include alumni and which approved securities have been de-t-

Bay of Quhito, around Prince Ed- - cooperating citizens. posited, the announcement said.
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TRANS-CANAD- A LIMITED
Fast Trans-Continent- al Service Resumed MAY 2.

Ninety-tw- o hours from Coast to Coast. The Train de
Luxe for sleeping car passengers only through the

CANADIAN PACIFIC ROCKIES
"Fifty Switzerland's in One."

Standard sleeping cars,' dining car, compartment observation car.
Direct connections 10m New York Hotels open for Summer
travel.

Ask for Descriptive Tour "C."
Ageuf, Dept.

17

Montreal is the largest and most important

city in having of

about 700.000. Being an port.

Montreal is the centre a lrrge propor-

tion of Canada's export trade with Europe.
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63 Sparks St.,
Ottawa.

.....VtlU ...JV, ..,!" f.7i

Xw York. t
Montreal, Canada.

wire connection.

LIMITED

McGlll Bldrj.
Montreal

Province of
Ontario 6s
DUE APR. 15, 1925

To yield 7.20

Province of
Manitoba 5s

DUE APR. 15, 1923

To yield 7.25

City of
Montreal 6s

DUE 1922.1923

To yield 7.25 -
4

RUTTER & CO.
14 Wall St., N. Y. Rector 407

i

The Real Storyl
of

Porcupine's j

Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario's great gold
producing district, will
be sent free on request.

Write for your copy to-d- ay

Homer L, Gibson & Go.

703-4-- 5 Bank of Hamilton B!dg

TORONTO, CANADA

Bankers Bond Companjr

LIMITED

INVESTMENT SECURITIES
CO King Street West Toronto

Ules by U12.700.000. I CSS


