
I

Sertoli 8nirji
111 iroabmau, & fl.

HJe WW Buy

Adirond'kE!cc.Pow.Co.5il9?2
Amer.Pow. & Light Co. 6s 2016

Appalachian Power Co. 5s 1941

Carolina Pow.& Light Co.5il938
Dallas Pow.& Light Co. 6s 1949

Dayton Pow.& Light Co. 5s 1941

Duquesne Light Co. 6s 1949

Empire Gas & Fuel Co. 6s 1924

Lehigh Pow. Secur Corp. 6s 1927

Nebraska Power Co. 5s 1949

Northern States Pow. Co. 5sl941
Standard Gas & Elcc.Co.Ci 1926

Texas Elec. R'wy Co. 5s 1942

Utah Securities Corp. 6s 1922

IVlmtf I'lionn to riilladrlphla Dotton

UNSHACKLE
YOUR DOLLARS

Tilt hoarded dollar is t
menace; it eiAet

sr ns nor weaves. J ht
carmnc dollar, invested in

manufac-

turing companies, creates
industry, which produces
several times dividend re-

quirements.

Vc offer a carefully selected
list of

Preferred Stock
Yielding S

which uc can rccommend t
the most conservative in-

vestor.
ttr-t- for folder S. II. C

Hollister,
White & Go.
odar St.. Cor. Trinity l'.
Iclrphunc Hector aswl

NEW YOKK,

Preferred "A" Stock
BONUS COMMOI STOCK
SPECIAL rOISTS
(1) Earnings for 1919, before taxes,

at rate of 40 on the Preferred "A"
Stock.

(2) Sinking Fund should retire issue in
from one to eleven years, t

(3) Messrs. Ernst & Ernst. Certified Public
Accountants, have audited the books
cf the Company.

(4) One of the most profitable and rapidly
expanding lines ot industry in the
world.

PRICE $25 per share
Bonus Common Stock

Full detailed Circular S-- 4 on request,

Farson9$on&Co.
Members New York Stock Kichango

115 Broadway, New York

W. F. Ladd & Co.

Investment
Securities- -

New York

?

R.C.Megargel&Co.
27 Pi St. N. T. Tel. 1S0O Jab

Investment Securities

Independent Oil Booklet

F.'se on request

THOMSON & McKINNOlf

42 Broadway, New Yojrk

Tcltphone Broad CMS

nxvn:e iht epenini

of a Iranckcffict at ihs

Seaview Golf Club
Absecon, New Jeriey

'I

Foreign Bonds - - Fo.eign Exchuige

Morton LaclieiiLmcIt & Co.

42 Broad. Stock cw'VorKj
CETEOrr PHlMEEXPHlAr nTTSBUEOSt

INVESTMENT SECURITIES
UNDERWRITERS .

"Brotdwiy K tork city

h WffM 1
"

. V

MORGANS IN PLAN

FOR AIDING AUSTRIA

londori Hou8o Is Stockholder
in Now Powerful Anglo-DanuJji- nn

Association.

LARGE FIRMS IN GROUP

Morchfuuliso Will Ro Fur
nished States Unalilc to

Puwliaso Goods.

details concerning the glsantlo
banktnr combine formed In England ft
lew WCCJC3 nco to flminrn Imln.l In
Austria nnd the now succession States

- -- v j niocHnoiurrin mat combine Is Morgan, Orenfcll &
wu., mo Anaon nouso or J, p, Morgan
ot Co.

The .full working pfan of the bankers
.iu nave groupsd themselves together

u.mer mo name or the Anglo-Danubla- n

Association was printed In a cablo des-PHt-

to Tiik Sun and New York IlKn-.-

on Anrll 3. Tho full ll r ,n.
rectors and stockholders, now available,
shows that the combination Is tho most
powerful financial group ever formed,

uprising me largest and oldest pri-
vate banking houtcs In London and
three of the lnrfrat faint utnxii Mnii.

Vn Grout Britain.
The directors of tho association are

the night Hon. Frederick Huth Jackson
of the banking firm of Frederick Huth
& to., chairman; H. A. Andreae of
Klelnwort, Sons & Co., A. O. M. Dickson
of the British Trade Corporation, C. V.
Sale of the Hudson Bay Company, Sir
Edmund Wyldbore Smith of the Metro-
politan Carriage, Wagon and Finance
Company and L. E. Mclnertzhagcn of
Frederick Huth & Co.

Its shareholders are J. Henry Schroeder
& Co., N. M. Itothsshlld & Sons, Morgan,
Grenfell & Co., the London Joint City
and Midland Bank, tho London County
Westminster and Parr's Bank, the
Lloyds' Bank, Lazard Brothers & Co.,
tvtnlnu.nrt Knnq Xf fn flit TnlnpnlllAt
Trade and Banking Corporation, Fred- -

encK Hum & uo., tne Hudson's uay
Company, Goschens & Cunllffc, F. Dud-
ley Docker, C. 11.: the British Trade
Corporation nnd C. C. Barrle, C. B. E.,
M'.P

"Will Not Tie Active lit Flmt.
It Is understood that for the time be-

ing Morgan, Grenfell & Co. will not have
an active part In the association, their
connection being more with the view of
possible future developments. If later
the plan should be so extended that If
would bo desirable to obtain capital from
America, tho connection of Morgan,
Grenfell & Co. would keep them thor-
oughly familiar with the development of
the work.

The essence of the semi-bart- plan to
be carried out by the association is its
machinery for furnishing capital In the
shape of merchandise to Austria and tho
secession States, which arc unable to
buy the goods.

A commission will study the problem
In Austria. The proper laws safeguard-
ing goods in process of manufacture
will have to bo passed. There Is every
reason to believe, however, that Buch
laws will be obtained without difficulty.

The scheme Is principally British, al
though there will ! branches In Aus- -
trlan territory. But control of the goods
shipped Into Austria for manufacture
Into finished materials will be main
tained by the Anglo-Danubl- Assocla- -
tlon. There will be no opportunity for
any government to confiscate It or pre
vent Its resale when finished In the mar-
kets of countries which are able to pay
cash.

To Aid Rebuilding State.
In' that manner Austria and the

smaller States surrounding hrr will be
able gradually to rebuild themselves. It
will be necessary for England to finance
the Imports of materials while passing
through the manufacturing procei-s- . But
after the goods, minus the portion

In Austria as manufacturing com-
mission, shall have been sold, the credit
represented In that particular shipment
will be released and applied to new
business.

The guard against obstruction to free
movement of goods and credit, tho
strictest supervision will be exercised.
Otherwise bills drawn against certain
materials might be subject to several re-

newals until the manufacture of the
goods could be completed. It Is believed
that in some cases the financing arrange
ments will require credit running for
a year. In others the credit will be
turnod over In a few weeks or monflis,
depending on tho proxfmlty of tho raw
materials and the processes necessary
to convert them Into finished goods.

The factories and facilities already
existing In Austria and the succession
States will bo employed. It will be
necessary to rehabilitate transport. This
will be done gradually.

The starts
off with a small capital and no unneces-
sary expenditure will be countenanced
In connection with the preliminary work.
At tho outside, It Is planned to have It
begin actual business that will return
profits before more than 150,000 shall
have been spent In preparation. Tho
amount of strain on the outside market
for capital thus will be reduced because
a reinstatement of production In Aus
tria and contiguous States will tend to
make them Increasingly more independ-
ent of foreign aid.

NEW TREASURY CERTIFICATES

Iiauc nf $100,000,000 or More
JVot in Anticipation of Taxes.

Special to Tito Sex and New Yoek Hoaid.
Washington, ,May 11. A new seties

of Treasury certificates of Indebtedness
of 1100,000,000 or more was announced

y by tho Treasury, uhe new series,
H 1920. Is to be dated and bear interest
from May 17, and will mature on No
vember 15 next. It Is not In anticipation

,of tax payments and the certificates will
not be received aa payments on taxes.

1

1: will meet current ncli of the Treas-
ury as they arise during the latter part
of Ihl month.

The Issue Is the first not made - In
anticipation of current tax payments
since last year. It has been hoped by

debt funded into long term obligations,
with the exception of advances on taxes,
but the course has been found Imposs!-bl- a

and new borrowings by tho Gov;rn- -

ment were necessary. It is likely thai
subscriptions will be allotod In full, al- -

, though the right to reject any appuca
tlon for the certificates Is reserved.

Columbia Grnphophone Reports.
The Income account of tho Columbia

Graphophoni Manufacturing Company
for the three months ended on March 31
shows ret Income, after depreciation and
all other charges, Including taxes, of
ll.786.7J6, or 1.73 a snare earned on lis
outstanding common stock after deduc-
tion ot preferred dividend. Net earn-
ings, after charges for Interest, were
jj.47J.174, and 1122,058 was written off

for depreciation and other charges. For
taxes for tho three months 51,564,380
was set aside, leaving a surplus for the
quarter of Jl.786,736. The, total profit
and Ioh urpliis at tho end ot the period
amounted to 11,651,251.
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ofCubaOit
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"The wealth, you desire

plain market."

FRANKLIN

Our New Office

in the Bush Terminal
accord with policy of placing facilities where they

INwill the greatest benefit the greatest number,
have established office the Bush Terminal the
Southwest of Third Avenue and 35th Street, Brooklyn.

OUR new office, which will extend complete banking and trust
only the occupants the building, but

also that entire district, will open for business

Monday, May

Commercial Banking. Service, In-

dustrial Department, Interest Accounts.

Our facilities to command.

THE BANK OF AMERICA
I ' ESTABLISHED 1812
1 with-whic- h merged

I FranfttinTfust Company
I MANHATTAN
Q Wall & William Maduon Ave. & 40th St.
I BROOKLYN
a 166 Montague St. v 1001 Wallabout Market
I 369 Fulton St. 3rd Ave. & Street -

PnrU Doare Trndlnu.
P.nis, May 11, Prices were on

the Bourse Three per cent, rentes,
57 francs 70 centimes : exchange on Lon
don, 58 frnncs 52 centimes; 5 per
loan, S7 francs 60 centimes j 15

francs 21 centimes.
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J9. $11,910,000
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London Money Market.
11. Bar silver, 60d. an

ounce: bar gold, 108s.; money, 4'i per
cent; discount rates, bills. 6- - per
cent.; bills, 6
per cent.; gold at Llcbon, 110.
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TtANQE LIBERTY BONDS.
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10 cf the world's oil supply pro-

duced by tins big Doheny com-pun- y

with earnings ex-

pected to be enormous

PETROLEUM & TRANSPORT

at this time (when the world's at-

tention is centered on our
supply) is pertinent for discussion.

THE NEWSPAPERS SAY
Brief digest of market comment
from the leading dailies a reg-
ular weekly feature.
In Ihtre ere tneral e!htr
regular Jeaturtt and tisolations , on

Heading Salt I'reek
1'lrrcB Arrow United Itet. Candy
Am. Hide & Leather Submarine Boat

In th Current IuiMAUKKT Ol'IKlOX
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Members CunsoUialed Slock .V. 1".

82-8- 4 Broad St. New York
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Live Stock nnd Meat Prices.
Common to prime steers, Ino lbs.. f..Vt 3.2s
Common to choice bulls, 100 lbs... 8.00913.00
Common to choice cows, 100 lb... 4.0OS 9M
Common to prime veals, 100 lbs... 10.003 13.00
Common to prim sheep tewis), ,

100 ibs :. r.ooftio.bo
Common to prime, lambs, 100 lbs.. 13.0018.00

New wue

$1,250,000
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Klots Throwing Company
Eight Per Cent Sinking Fund Redemption Preferred Stock

Dividends payable quarterly. Redeemable at 110 and accrued dividend.
Free from Normal Federal Income Tax.

AUTHORIZED ISSUED

Sinking Fund Redemption Preferred Slock (par $100). . .'. . .$4,900,000 $1,250,000

1 Preferred Stock, old itiue created in 1895 (par $100). Nqw
being exchanged for new Preferred Stock 1,000,000 1,000,000

Common Stock (par value $100) 5,000,000 1,000,000

v

The following salient features are summarized from the President's letter, copy

of which may be had upon request:

Business The business of the company and its subsidiaries, The National
Spun Silk Co., and General Silk Importing Co., comprehends
(i) the purchase of raw silk and silk waste in the Far East
and in Europe, (2) the sale of raw material or its manufacture
into silk thread or spun silk thread and its subsequent sale, and
(3) the manufacture of raw material belonging to others on a

, commission basis.

Properties The Klots Throwing Company, which was established in i89p,
is one of the largest throwsters and importers of raw silk in
the world, and owns and operates direct or thru its subsidiaries,
15 mills containing approximately 1,000,000 square feet of
floor space; also offices and warehouses in Japan and China,
and agencies in. France and Italy.

A reasonable, valuation of the properties would show over
$5,500,000. At present cost prices they could not be replaced
for twice this amount.

Sales Net sales increased from $13,000,000 in 1916 to $32,000,000 in

1919'

Earnings Net profits for the past four years, available for dividends, after
' payment of fixed charges, all taxes and depreciation, have been

, as follows:

Fiscal Year 1919 1918 1917 9l6
Net Available for

Dividends. ...$1,834,934 $732,636 $878,929 $810,100

For the four years shown above earnings averaged over six
times the 'annual dividend requirements. For fiscal year 1919,
over ten times this requirement. For 19:0, net profits based on
earnings for first 6 months, over 15 times.

Preferred Stock dividends have been paid without
for 25 years.

Over $6,000,000 of earnings have been reinvested in the con-

solidated companies during the past few years.

Assets Net quick assets amount to over $180 per share, and net tangi- -

ble assets to over $297 per share, as shown by September 30th,
1919, balance sheet.

The present security value is approximately $500 per share
' to all Preferred Stock now to be outstanding, based upon a

reasonable replacement valuation of the properties and adding
the earnings of the past six months; about $250 per share be-

ing in net quick assets and $250 per share in fixed assets.

Maintenance $200 per share of net tangible assets of which $1 10 in net quick
is t0 be maintained- -of Assets
No mortgage or other lien (except purchase money mortgages)

' INo Additional can issued without consent of two-thir- ds of Preferred Stock
Issues outstanding, nor can any additional Preferred Stock be issued

unless for the preceding twelve months net earnings shall have
equalled twice the annual dividend requirements, including
the stock proposed to be issued.

Anm.ol inlrino- - Beginning October 1, 1921, an annual sinking fund of 3 or
Annual oiniyns morc of thc maximum amount of Preferred Stock outstanding
HHP." is provided for the retirement of Preferred Stock by purchase

or redemption at not exceeding 1 10 and accrued dividend.

We offer this stock for subscription, when, received by us, and subject to

the approval of Ralph W. Rymer, Attorney, Scranton, Pa., and Gould & Wilkie,

Attorneys, New York City.

Pending delivery ot definite certificates, Interim Receipts will be issued by the
Columbia Trust Company of New York, Registrar for the stock.

PRICE: 100 and Accrued Dividend, to Net 8

WEISSENFLUH & COMPANY
Mears Building

Scranton

ID..........
Dressed lamb. 249

feaadrr Civil rsses.

nbove has obtained from sources which we con-tid- er

reliable, and while not guaranteed, is by us as accurate.

.

National Bank
of Boston

Capital, Surplus and Profits

$37,000,000

Deposits

$170,000,000

Resources

$280,000,000

Live ht. 100 lbs , I3.SO3J17.00
Dressed beef, steer sides, lb M
City dressed reals, lb tlftv M
Dressed mutton. itK9

16,...

BUI

The

WAsniYraTON, 11. The Houae
paned to-d- ths sundry civil Appro
prlatlon till carrying approximately
$428,000,000. more than two-thir- of
which will iro (or payment of war risk
compensation claim. The appropriation
covers alio thl coil of
todies of American war dead' from
Europe.

10 Wall Street
Ntw York

been
accepted

The

First

Total

Mar

transporting

Odd Lots
Writ Dept. 17.

SHOLM & (HAPMAN
Mtrnbert Jftv York Stock Euhanti
71 Broadway, New York City

Uptown ORV. 30 K. 42ntl St.
Itarlcm ORIce. 390 Leuoz Avr..ttM3.'Uh St.
llrcras omo., 3U1 K. Mtfth Hi.
Jirookljrn Ottc to Court xt.
Vonkrr OfiJc 13 K. llrnadtm,
'Ken ar Office 717 llruwis:.

Miners Bank Bldg.
Wllkesbarre

information

NEW ISSUE

BROOKS STEAMSHIP
CORPORATION STOCK

Subscriptions received
subject to allotment

at $25.00 per share
Circular on request

Hartshorne & Battelle
Members New Vorf 5M Exthonit

25 Broad St. Naw York
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