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Fulfilling
Our Purpose '

Hy strength and service
we fulfill tlio purposo o'f-o- nr

organisation, and in
so doing inspire and hold
the conGdence .of our ,

" 'patrons.

GARFIELD
fJATIONAL' BANK

23 no Street,WMiRi

FIFTH AVENUE
' CROSSED BROADWAY

RIGHTS

New Jersey Zinc

Shell

Amer. Woolen

HOLMES, BULKLEY
& WAKBROP

MEMBERS

Nat York, Sbk Eidanft
Pllislur(ii S'jxk ExcAan,

Union Bank Bid:. 6' BrMaVsjr

Pitttbuh NewYwk

Southern Oil Corp.
(Refinery)

1st Mtge. 6s, Due 1925.

(A) Apprtmed value
of Refinery and
Pipe Lines $2,563,204

OuUtcnJini Mci
inhUtinm 77,?00
Sloth wU. asm

(B) Net operating ..

profit year J9I9 671.212

(Cf Earned surplus
of Dec.31,1919 979.855

(D) Annual earnings for five
years:

x j9j sais.io
fe;::;:;:tfm;tJ1S.,!,. .....?..4,W.?7'

(E) Bonds convertible into 1
debentures. .

We recommend thesa bomb aj a con-

servative industrial investment.

Priceno net 7.50
Circular BS-0- 7 upon request,

ArEfitHnfi-C-a

141 BROADWAY
New York City

DO YOU SEEK
Maximum Safety of

Principal

Plus A

Profitable Return
In Interest

And A

Possible Profit
On Upward Turns?

StnJfpt Ow
Maritl Letltr and

Wt(y Marktl Opinion
K

Scott & Stump
Investment Securities

SPECIALISTS IS ODD LOTS
Stock Exejiapg Byildinjj
Philadelphia, pa.

New York onice 40 Exchange PI.

J. K. Rice, Jr. & Co. Will Illy
M Colo. l uel ft Iron Tfd.
IMIanoier In.urnnce

, II. IV. Jiilm.JJantUle Com,
ldn,trl. I'lnane Cow,, Pfd-10- 9
I'enna. Coal Coke

"i H. I. HrynolJ. Tub: Com. "A"
J. K. Rice, Jr. & Co. Will Sell

lt of Xrtr York Ins.
Crllqlold Company

M IncUlng yiiy rfy,'
M'l'il Ware ,

120 T.m. inlru rMl a nil

J.K.Rice.Jr.&Co.
llionrs wm. t0 4010 Jol'n. 3rt WaU St.. N. Y.

PRICHITT&OQ
Member NYStoc Exchange

SIXTY BROADWAY
NEW YORK CITY
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The tint
and In with

trust by
the ulsvlllo and and the

Coast Line were held
and tho of the

and Santa Fe to
sell trusts has

and tho
may be early

next wcex. The First Bank,
Which W,W0 of

of New Jersey per cent.
trusts, decided to keep that

Isstio In
Sine the return of the. to

trusts
to

and for first
class Issues now seems
than at any time In many For

the of Pa
clflc trusts
the

to any Isauo since tho
or the United States Into the war, Total

to the Paclflo Fruit Ex- -
nreaa were at least

and soma ran as
hlsh as, In the
some of the lamest were
cut down to an low as 5 per cent, of

for the
early was strong
and to those in
sis and seven years were reduced In
aomo enses to an of 10 per
cent. There was a heavy

for the trust bonds
of Ions as

to be to obtain
a lonR at tho rates

by tho Pacific Fruit Ex- -

pns Issue.
Thd Pacific equlp

ment trust, which, vfas at least ten times
runs from one year to ten

years and was offered .at 100 and ac-

crued to yield 7 per cent. For
a cost of about the
radflc rreigm

twontv
twenty and J60
steel work train cars. The

less than 78 per cent of that
cost, tho being" paid by the

Pacific The
hanker who the Issue were J.
P. & Co., the First
rinnk and the City

In to the success
of the which has been

thus far banners
with 4he

5 per cent, rate which tho
has for the new

of United States loan
of That rate la the

hlchest Interest paid by the United
States since the civil war
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BANKERS DI5GUSS

EQUIPMENT.TRDSTS

Confer With Road Officials
Plan Louisville Nasli-Tlll- o

Railroad.

AT0IIISON HAS PROJECT

Bank Decides toKoop Jersey
Central 2,500,000 Issue

Portfolio.

conferences betwtin railroad
officials bankers connection
oqulpmcn't financing proposed

Nashville
Atlantic railroads
yesterday proposal Atch-
ison, Topeka, Hallway

a,O00.00O of equipment
received favorable consideration
flnanclntf consummated

National
purchase! Central

Railroad 1
equipment

portfolio.
railroads

private management equipment
actually distributed Investors approx-
imate 1100,000,000 demand

railroad creator
months.

example 11.500,000 Northern
Railway equipment received

largest vercentneo oversubscription
nccorded entranco

subscription
135,000,000 offering

113,000,000 estimates
1115,000,000, allotments

subscriptions

otljrlnal subscriptions. Demand
maturity certificates

maturing

allotment
particularly

demand equipment
maturity subscribers ap-

peared especially anxious
Investment favorable

commanded

Northern Railway

subscribed,

Interest
JfUQO.OOO Northern

purchased twrty-on- o

paasenmr locomotives.
switching locomotives

certificates
represent

remainder
Northern Hallway Company,

Imndled
Slorcan National

National Company,
addition unexpected

railroad flnanclnB
consummated gen-

erally expressed satisfaction
Treasury

Department announced
offe'rlne certifi-
cates indebtedness.
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period. new certlfldatoa run for six
months and tho higher rate waa decided
on to permit prompt- - reaaio ui w- -

tincates oy tno Danas. nvvi
75 per cent of the outstanding Issues
of certificates have been resold by the

i. ,.. tunt n. loo nor
cent, record be made In the case of t

tho new Issue,t,. nt RU. rur cent, now- -

over, Is taken as an Indication of a
higher trend In money rates.

GRADI MARKET.

Cot deliveries established yesterday

new record prices for the crop dis

tant months made the trreatest advances.
Strength In July and September was ue- -

causo many have unloaded their way

and are buylntf later which ore
at --food discounts, under tho pres-

ent month. May corn touched 187, JUijr

,mu and September 105. Sentiment
was more friendly to the buylns side

some profit taking and selllnc against
privileges, which caused "oiicrw

but the declines wero only tem-

porary and deliveries "soon rebounded
near their levels.

rOKN-- Iif the local cash market v -
yellow corn, 12.23; No. 2 mixta. m t

OATS-- In tb lpcal ash market, H.
for Itafllng eraira.

HYH-Mar- ke,t firm. No. 2 Western.
f. o. b. N. V.

it.m vvM.rii. nic&dv. KceiilnBi 'u
malUns. H.0oflJ.99. f- - . N. V.

2.782.3. .
STItAW-Mar- ket quiet. No. l u.

30 a ton.
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Meehanles and Me(al National Bank ha
uppolnted reBtflrar In New ork. ot

Chontala Mines. U1.,
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pointed transfer agent for IlaUer-reiM- n
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Company new common- -
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Conservative
High Yielding

Bonds and Notes

coupon

grade marketable se-

curities' repreaenUtive

inaurance companiea,

trustee,

obligations obtainable

provide

rfmfnriaj7aftf.

Kean, Taylor Co.
PHUburgh

A Wedding Gift
In Trust

Are vou planning to give your
daughter a wedding gift in form of

money, investments, or, property?

Has ahc the experience business

judgment to protect and preserve

property not only from her" own mia"

takes, but possibly from those of
husband?

$
It is sometimes extremely difficult a

wife to rcfuao to let her husband invest

her money for her. If your married

daughter cannot legally touch prin--V

cipal of her wedding gift or her share

your eatate, personal question

cannot arise.

You can insure your daughter's income

and the preservation of money or prop-

erty set aside for her by means a trust,

by or will, under which this Com-

pany's trustee, will your plans

for her benefit.

Guaranty Trust Company
of New York

140 Broadway

Avinus Orrt and 43rd Street

Mapison Owes; Msduon Aymu and Street

Grand Grand

Capital & Surplus $50,000,000

Re6ource9 over $Joo,ooq,oqo

Amer. Lt. & Tract.
Cities Service
Republic Ry. & Lt,

H.F.McConnell&Co.
Mrlrrt N, Y, Slocfc SxthaDt.

88 ItVay. N. Y. Tel. Ilawl. (Ireen 80SO-S- 9
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Auto S pf. 30
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do pf... SO
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da S

fj
4 - - , ;

IB
1933,. 8,1 W

M 85

ii.

AsH

ea
no

100

fit

101
43

101
87

13
tm
63
04

no
art

7U

a
101
10
w
41

iff?

PW, A,

City

Beth

1200

Ri'.i

nid.
ni un rise no

8 pf 04
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Can South
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CLeath lif.lOOti.
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do 1st pf 811(
do 2d pf. 8t

Chi Alt.. 7
da Pf..,. 10

Chi tJ ot 014
An ct pi. avt

CSNW pf.lOrt
O lneu T 8JU

do pf..,. 81
CCCfcHtU.

do Pf..,. 02V)

Clev Pitta
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con cissr, S2
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BID AND ASKED QUOTATIONS
QUOTATIONB-- J

coypon,,..,.,0

nid.
Corn v pf.ioi
Crx Carpt SO

urn ati pt, a
Cub A 8U,3M
Del II.,., 03
Dear pf,. i

llet Gdlfon O'J

ien i 4

net ft M.,.100
I United. 93
Dtam'd M.UO
Ilul HSAA. 8

dppf,,,. 7

Dwrham H w
Wt Ul . , .

niK IIFpf 31

Klea mor..11Q
Fed l S KM
Kalrbsnks. 3
qen ciin,13Q

da Pf.,.. M
qen cir Pf V3

uo oen pi J
Ren Mot Df "3

8lepo
uraiuy.

O,',
jt 3(4

qillf S Btl. 58
do lit pf

llaitmapn, JJ
Hendee M. .18

int Asrl.. so,
da nf.... 7Ult

jut ii o pt mt
4nt JUT 4PI ,0

2d Pt. 2da :

In NlcK pf 83

int Ban Of 80.,
,q pf at. Tlty

int Pait.,, es
Iowa Cent. 4
JtiWtl Tea, 10

do Pf... 30
Jonas Tea. 23
Kan CB pf 41

(vaYjcr i
do lt Pf.103

Kel PPTpfH
da 8,,.. 93

le! Wheel 07
do pf.... 83

Keo 4 DM 3
do pf,.,, 20

Krtife (10.143
dft pf.,.,101

Kr,. B li 81

l,tIWf 1414

WS .Mi,lf0
da pf....l0O..

fcor'nl pf 104

4,PVaviY.!

Bf.iosti
MalUsan.... 31

pf..,. 73
Man Beach
Maekay... 04
ManHucpf 93
Msrlln
Maypa pf.tooH
IaW 2pf.. 20

Wes OSH
Miami.,. .. 21
Mich Cent. 8,1

1tf88M..,. 81
NBBW4,.,
MKftTpf.,
Mar
Men t'ow..

da nf...,

50

oiu

Mulllna 37

00 PI....
NalBli pf.too
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no or,... i"
Naiiaa
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ioh

44

!8
83

IM
94

sia
40
S7
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10S

39

13
80
00
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72
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80
20
43

100
iin

o
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70

30
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00
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35
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160
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83
80
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90
CO

103
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97
S3

M
84
12
70V4
0.1
08

10!l
70
08.
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loiu

N ny M Iff 8
do 2d Df. 5

N 11 T M 81
NVl,ac4V 8,1

f4vrtitl... 2S
ua ifi pi ti
do 2d pi. 41

NVDock I

NYOftW... 1

Nunnally,, 18!i
NlaaFl' of ..
Nart W 0

110 pt.,,. US

North Ani. 43
Ohio Fuel. 80i
Oils Ptl pf ,,
hvepB pf . .

lao Coast. 23
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Peo T ft T 8S
do pf,... 03
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Jo pf.,.. 0.1
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Pitta Ol pf W
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ttobt JKU., 20
Hep 811 pf 9,1

na4 t Pf." 42

ll'mlft Pt 94
tlq 2d pf. 91

st Jo tad 13
BeabAli pf 1.1

Poara Itoe.JiOli
da nf

Sli-8h- , 07
do nf.... DA

8ILA8F pf. SI

SIWHV pi.
200
23',i

do p(,,,,)0S
80 By pf.. 34
aland MI11.130
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The Chase National Bank

-
f

New York

At 0dse of Business May 4, J920.

U, $. Bonds and Certificates of Indebtedness. . f.. . . . .. .7. .'. . $14,454,581,23
Montis and Stocks , 40,240,498.25

Customers' Account of Acceptances, and Letters of
Credit : 20,885,807.00

Bills Discounted i '. 121,740,508.37
Time Loans . 134,707,330.75
Demand Loans $01,040,500.10
Casli my! Due from Banks. , QP.0g0,397.1O

Five per cent. Fund 55,000.00
Duo from Federal Reserve Bank. . . ',. , 38,454,541,45

170,130,438,05

. v. ' -
' '

, $538,255,350.01'

LIABILITIES

Capital Stock :.. , .......... : $15,000,000.00
" Surplus :.'....,.. 10,000,000.00

Undivided Profits 12,227,205.80
. . $37,227,295.89

Circulation UOO.OOO.OO

Doposits: .

Individuals. r $237,003,40.54
Banks 125,803,583.73
United States Government .

403,000.00
, . . . 304,280.004.27

Bills with Federal Iteervc Bank '. 00,20.0,QOO.OO

Acceptances and Letters of Credit. 14.3fiO.037.70
Contingent on Acceptances Bought and Sold. 14,027,400.48

Reserved for Taxes 3,110,002.51

U. S. Government 13,030,000.00

'
$538,255,350.91

A, BARTON HEPBURN,
Chairman of tht AM'orj Board.

S4MVFMI. Slfixpn,
eqwabp n. Tismcn,
(!AB1. 1, BCIIMIDLArP,
(1ERHAK1) M. DAIII.,
REBVE"8pl-?T- t

aijeb ic, Ajpnr,wH,
ClIAKI E C. SLADH,
PPWIN A,
WII4JAM E- - rVRUT,

henry yr. CANNON
A, BARTON HEPBUnN
ALBERT II. 1VIOOIN
IOI1N HT43IEI4.
UUV E. TltlPP
4AMES N. mix

Kesourcea
Loans Discounts
U. S. Certificates of Indebt

edness , , ,

Other Bonds and Sfquritfea

U,. Bonds
ReservcDank

BonWng Hew
Cosh, Rschangea and due

frornFetlera 1 Rcservo Bapk
Due from Banks and. Bankers

Interest Accroed , ,r, , , .

Customera' Liability jwder
Lettera. of Credit and Ac-

ceptances , 1 ,

. HOWrMlP AH0REY
JOSEPH BROPERICK
CUV EMERSON

HARRV P. PaBRANO
LOUIS I. 0HRISTENSON

JAMES , Al,E)(ANDEa
A. HAY

HENflY W, 49 FE8T
FORREST r, BUVDSN
CHARLBS E. BWfH-A- P

Ttlephaaa Itomla; Greta 4:100.

London Mqnr Market.

ROY

Lonqoh. May 13, Bar sllvej359i1'
an punce, car coil, ioiS- - tonoy.
5 per cnt. Discount rates Short, b(lls.

per cent.; three bills.
ail-HeS- ft nor cent. Gold

aUUsbw, UO.

-- 1
..'"If

EUQENE V. R. THAYER, Fmldmt.

'ico Pres.
Vice Pres.
Vice Pres.
Vice Pros.
Vice Pres.

Oaihler
Asa't Cashier
Atj't Casltler
Ail'i Cashier

H. PASSUORE

months'

of

P. .

;i;ortc.i'
H01YELL.

ritr.iir.mcK telleejj,
H.

1.EON JOHNSTON,
Qftn KVERKTT.
HEORPE E. SC1IOEPPS.

DIRECTORS
DANIEL JACKLINO
ftlARLES 51, StJlllVAB

511(411
ED1VARU
tSDlVARD T. NICHOLS
NEWtJOMH CARLTON
HEEVP,

If,
(he

n.

H.
M.
u,

II.

C,

II,
B.

Nalional Bank of Commercerji

Stoqkoffederal

WIUIAW

ESTABLISHED 1839y
STATEMENT OF CONDITION

MAY , 1920

and 453JtO,18g,068.87

Borrowed,.,,..

10,91,5,935,45

17,245,150.54
7,500,000,00
1,500,000.00
4,OQO,000,00

36,7113,323,31

5,659,146,44
905,024.28

75,703,753,18

$520,402,402.07

ASSETS

Liability

Payable

Liability

Securities Borrowed

up,
i

U. S,

5

etc

nf Ac- -

.,

rittoiDtfiT
JAMES 8. ALEXANDER

P.
A, KEI.QEL

OAVIO H, O. PENNY
JOHN e, R0VENEKY

vkcqhd
I.

ARQHIBAI,0 F.
H, RAWL&

cieroa
HERBERT P. HQWRlt
ANDREW W. fMELLON

&
of New

pramlum

SA Droadnar, New

ALBERT 1VIOC.IN.
'.CAalrfnon of liooji "l Dirtclors

CIIARLK8 fiMITII,
1VH-I.U- HOLLY,

sayi.ou.
IIADBEN

SK1VALL

tIAMIJKL
TINKER

SCI1LEV

Paid

r

II.
11.

1.

,

for
, ,

find
'i . . . ,

HERBERT

vcf,f
CLARKE

MAXWELL

EDWARD

SHAW,

and

York

York.

Au't Cashier
Asa't
Ass't Cashier

Cnih.e

Asa't
Ca.hler

Ass't Cnalilcr
Ass't Caahler

PUC.ENHV.
CARL SCIIMIDLAPP
GERHARD DAHL
ANDREW
WAI.' BOYCE THOMPSON

"RVT

Capital
Surplus.,,,,
Und(vlde4 Profits...;
Deposits.,,,....

NEW JERSEY ZINC
Stock Rights

Evans, Stillman Co.
Mmbtrs Exchange

R.
E.

H,

E.
0,

4'

$25,000,000.00
25,000,000.00

6,010,855.46

318,378,399.83

Bqnds Borrpwtd 7,500,000.00

Bills Payable'nd Rediscounts
with Federal Reserve Bank

Reserved Tax?a, 3,254,150.06

3,135,733.99

t4in frerlit- -

ceptances 78,323,189.18

Other Liabilities 3,156,787.00

viqwrntBipMUja

se'Dff"'
JAMES

Slock

FARIS RUSSELL
WARD

ROOER WILLIAMS

EVEB5TT RISLE.Y

HENRY

AUrfTOS)
ALBERT EMERJON

Fofeigri Bonds Exchmgj

fjfrAon WTHOtT PHUJ5EELP1IIA WTTSBUBOH

F

UqblllCos

far

Cashier

Asa't
AsVt'Caihler

Caihlir
Ass't

rREDKRICK ECKF.R
THAYER

ILETCHKU

3,285.65

Unearned Discount

HOWCU-LQUI-

Fo.eign

STEVENSON

STEVENS

$520,402,402.07

CHARLES II. RU8SELL
VAIENTINI
HARRY B. THAYER
JAMES TIMf SON
THOMAS WILLIAMS

OLEVEINU, CINCINNATI.
CHICAGO A 6T LOHS RAILWAY CO,

St. LouU DhUlon First
Collateral Trust Mortens Itonrfs,

The Central Vnlon Trait Compsar o(
K.ur Vnrk TruiteC. Slves notice that la
accordance with a certalp Indenture mads
by th above tomiiany, naieq f,ovn,un
1, 10, It 111 receive iealed prpposaU ti)
..1, It,, .w. .lvrlL.,l TIanils at a rale
nq to aaceett one hundred anil five nes
centum (10ic) and aocryed Interest, tli
teiai oner noi (n ."i. ...
um of nevenleen Thouiand Qna Hurirtfil

Flftr-on- s Dollnrs and 34100 ( J11.U1.5I),
Sealed profiojels will be oK-r.e- ni Its office,
No. IS nradey. T"l. twelve
o'clock noon on May nth. Uia.

CESTIWI. UNION THUT COMPANY
OI-- ' NEW YORK, Trustee,

By p. J. KUU.r.h, Vloo.Preildnt.,
New York, May J. ll'.O.

Copper Canyon
Mining Company
Tlio report of tho Company Will

he mtlluil on implication to tho
Company's office) "25 Broad Street,
New Voi le City.


