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BOUIPMENT TRUSTS

Conter With Road Offieials on
Plan of Louisville and Nash-
ville Railroad. .

ATCHISON WAS PROJECT

Bank Decides' to Keep Jorsey
Central $2,500,000 Issue
in Portfolio.

; -
The first conferences between rallroad
offlclals ,ud bankery In connection with
oqulpment trust financing proposed by
the' Loulaville and Nashville and the
Atladtic Const Line raflroads were hald
yoaterday and the proposal of the Ateh-
Ison, Tapekn and Santa Fe Raliway to
a0ll §26,000,000 of equipment trusts has
received favorable consideration and the
nE may be consummated sarly
next weok, The First National Bank,
which purchasxéd 52600000 of Central
Ra of New Jorsey 1 por cent.
equipment trusts, declded to keep that
Issue in portfolio.

Sinee the return of the: rallroada to
Private manaxement equipment trusts
actuaily distributed to Investors gpprox-
imate §100.000.000 and domand for first
olnas rallroad lasues now seema gredtor

examplo, the §L500000 of Narthern Pa-
elfle Rallway equipment trusts recelved
the largesl percentage oversubseription
accorded to any issue since the entrance
of the United Statea Ihto the war. Total
subseription to the Pacific Fruit Bx-
nreas  §26,000,000 o ng were at least
$125,000,000 and somb estimates ran an
high as, NTS000000 In the allotments
some of the largest subseriptions were
cut down to as low as § per cent, of
ofiginal gubreriptions, Domand far the
early maturity oertiflcates waas atrong
and subscriplons to thoss maturing In
six and seven yYearas ware reduced in
aome cnses ta an allotment of 10 per
cent. ‘There was a porticularly heavy

of long maturily an subscribers an-
peared to be dapecially anxious to obthin
n long Inwestment at the favorahble rates
commanded by the Tacific Frult BEx-
nrosg [ssue, ;
Tha Northern Paclfic Rallway equip.
ment trust, which waa at least ten timen
pubseribed, runs from one wyear te ten
voars and was offered at 100 and ae-
erue! |nterost to vield 7 per cent. For
A epst of pbout §A,300,000 the Northern
Pacine purchased thirty-one trelght loco-
molivos, twenty pamsenger locomotives,
twehty wwitching locomatlves and 380
steal work traln carn.  Tha certificates

ocost, the remainder being® pald by the
Northern Pacifie Rallwa$ Company. The
hankers wha lmndled the lssue were J.
P, Morgan & Cn, the Fifst Natlonal
Hank and the Natlonal Clty Company.
In nddition to the unegpected success
of the raflrond financing which has been
conmummated thus far bankers gen-
orally expressed matisfaction with 4he
51 per cent. rate wiich the Treasury
Department han announced for the new
offering of United States loan ocertifl-
cates of indabtedness. ‘That rate s the
highest Interest pald by the United
Sthtes Governmient since the eivil war

period.
months and the higher rate was
on to permit prompt. resale of the oar=
Uficates by the banks,
15 per cent. of the outstanding Iswuss
of certificates have been rasold by the
banks und it Is hoped that m 100 per
oant,
the new lmsue,
The new rate of G4 per cent, how-
ever, Is taken as an Indication of B
higher trend In money rates.

GRAIN MARKET.

Corh deliveries established yesterday
new pecord prices for the crop and dis-
tant montha made the greatest advances.

Strength in July and September was be-
cause many have unloaded thelr May

and are buylng iater mont:;. 'L:M ;I:
selling nt good discounts under the pres-
ent month, May corn touched 197, July
(1784 and September 160, Sentiment
was more frieadly to the buying shle
and pricen advanced ensily. There was
some profit taking and selling againat
privileges, which caused moderdte net-
bacles, but the declines were only tem=
porry und dellveries ‘soon rebounded
near tholr former lovels
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Mechanies and Medals Natlonal Bank las
been nppointed reglstrar In New York of
Chontaln Mines, Ltd., stock.

o

We offer high grade marketable se-
curities representative of the kind
held by insurance companies, banks
and trustees. Both long and short
term obligations are now obtainable
ntpﬁmvhi:hmvﬂomtnﬁw
tive returns.
Wiite for recommendations.

Kean, Taylor & Co.

New York Pittaburgh

A Wedding Gift

In Trust

Au YOU PLANNING to give your
daughter a wedding gift in the form of
money, investments, or ather property?

Has she the experience and business
judgment to protect and preserve such
property, not only from her own mis-
takes, but possibly from those of her

husband?

It is sometimes extremely difficult for a
wife to refuse to let her husband invest
her money for her. If your married

daughter cannot legally touch the prin-

cipal of her wedding gift or her share
of your estate, this personal question

cannot arise,

. You can insure your daughter's income
and the preservation of money or prop-
erty set aside for her by means of a trust,
by deed or will, under which this Com-
pany,as trustee, will carry out your plans

| The Chase National “Bank. e

* of New York

At Close of Business May 4, 1920.
ASSETS .

Bonds and Stocks

.............................................

............................

..........

......

$61,640,500.10

$44,454,081.28

20,885,807.66

134,797,386,75

00,086,397.10 *
55,000.00
98,454,541.45

Cash and Due from Banks.. . ...............
Five per cent. Fund
Due from Federal Reserve Bank

170,136,488.65

e ———

$598,255,850.91
LIABILITIES

#13,000,000.00

10,000,000.00

12,827,265.80
e §37,227,205.80
1,100,000.00

Capital Stock
Snré)!up........‘
Undivided Profits

ca s ar e fr e g e sy e as s ane
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#207,008,410.54

124,808,585.73

403,000.00
864,280,004.27
$0,200,000.00
14,860,637.76
14,087,460.48
8,110,062.51
13,080,000.00

............................
................................

..............

40,240,498.25 .
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Rills Payable with Federal Reserve Bank. ... . .............. ‘
Acoeptances and Letters of Oredlt 7 o nva s
Contingent Liability on Acceptances Bought and Sold
Reserved for Taxes

U. 8. Government Seeurities Borrowed

$598,255.950.91
—_——
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WHEDNESDAY, MAY 12, 1980,

Guaranty Trust Company

of New York

140 Broadway

Freru Avasue Oprge: Fifth Avenue and ¢3nd Street

SAMUEL 5. MILLER, ¥ice Pres. OHARLES . RMITH, Aus't Caghler ' ‘
ENWARD R. TINKER, Viee Pres, WILLIAM P, HOLLY, Ans't Cashlor e !
“ CARL J, BCHMIDLAFP, Viee Pres. GEORGE M. SAYLOR, Ans't Cashler .
GERHARD M. DAML, Vice Pros. M. HAPDEN HOWELL,  Ase't Cashier
g HEEVE" BOHLEY, Yioe Pres. . KRICK TELLEEN, Ass't Cashier 5
ALVFRED (. ANDREWS, Cashier SEWALL K. SFAW, Ask's Canhlop
CHARLES €. SLADE, Aws't Cashior LEON H. JORNSTON, Ass't Cashlor
EDWIN A, LEE, Asy't Cashlor 0718 BYERETT, Asn't Cashler F
WILLIAM K. PURDY, Asy't Cashler GEORGE E. SCHOBPPS,  Asa't Cashior
- DIRECTORS

DANIEL ©. JACKLING
CHARLES M, SUHWAR
FAMUEL H, MILLER
EDWARD B. TINKER
EDWARD T. NICHOLS
NEWQOME CARLTON
REEVE SOUHLEY

FREDERICK H. ECKER
FUGENE V. R. THAYER
CARL J, SCHMIDLAFP
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ANDREW FLETCHER
WM. BOYCE THOMPSON

HENRY W. CANNON
A. BARTON HEPBURN
ALBERT H, WIGGIN
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