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READJUSTMENT

Maxwell Motor Company, Inc.
Chalmers Motor Corporation -

The time for the deposit of securities under the Plan and Agreement of
Readjustment has been extended to July 81, 1920,

This extension is necessitated by the failure of security-holders to
posit thelr securities In sufficient amounts to justify the Committee in at-
pling to earry out the Plan,
¢« Under the Plan and Agreement of Readjustment the Committee haa
until August 80, 1020, to declgre the Plan operative,

The Committee will continye its efforts to carr
to July 81, 1920, sufiicient additional deposits are received.

" ‘Dated, New York, May 4, 1020,

vy out the Plan if, prior
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, 67,000 Shares
Thlinket Packing Corporation

(of New York, successor to Thllnket Packing Company of Oregon.)

' CAPITALIZATION
Capital Stock (all common) no par value 100,000 shares

i Transfer Agent | Registrar
Bankers' Trust Company, N. Y, The C%Nlﬂonll Bank, N. Y.

Thlinket Packing Company, established in 1902, is a pioneer in the salmon canning industry.
It Ll in every phase of the business, from the catching of fish and manufacturing of cans to the
wm distribution of its product.

The following important features are summarized from a letter of Mr, James T. Barron, President .

snd General Manager of the Company: ot

1, Company has no bonds, notes or preferred stock outstanding and has ample

cash working capital.
* 2. Net tan assets (exclusive of valuable real estate, good will and trade

name) l‘ri:l:l]uod in excess of §1,000,000. :

8. Business has been built up entirely out of profits from an original invest-
ment of less than $20,000. /

4, Com| has very valuable trap sites, secured years ago from U, 8, Govern-
uz.: m:;z it independent as far as raw nutcrh‘loli concerned,

has made no war profits. Net earnings for past TEN YEARS
& (191 19§ after deducting liberal depreciation and all Federal and other taxes

averaged $114,492 per year; and for the past FOUR YEARS (1916-19), .
after same deductions, averaged $144,332 per year, equivalent to $1,
* per share upon its entire capital stock.

@. Based upon present capacity of 7,000.000 cans, and taking no account of the
Company’s expansion program, earnings for 1920 are estimated at not less
than $400,000, or at the rate of $4,00 per share. i

7. Dividends have been paid for last twelve years wlthou&nmmptim. Since
1910 cash dividends, including’ that about to be pald, amount to over
$1,000,000, or at the rate of over §! per share yearly, on the present capl-
talization.

8. Management remains in the hands of those responsible for company’s .

~  The books of the company have been audited by Meserd, Price, Waterhouse & Company and the
properties appraised by the General Appraisal Company,

Legal matters in connection with the issue are being passed upon by Messrs. Goldman & Unger and
Kellogg. Emery & Cuthell for the bankers, and Messrs, Hastings & Elcaaon for the compnr:;.‘r

& Application will be made to list this stock on phe New York Stock Exchange.

A ldrge portion of the above stock having been
sold or applied for, we offer the balance at
$14.50 per share

'Deliverable when, as and if issued and received by us .

\

De.fcﬂprlue Circular on Request

Hellwig & Reutter Robert C, Mayer & Co.

Mambera Now York Stock Exchange Investmens Bankers ~
25 Broad 8t,  New York Equitable Bldg, New York

Btatements horeln, while pot guaranteed, huve been obtained from pourses wo consider reliable,
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