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District 6's, 1924

City of Winnipeg Water

Do You Know

Canada’

United States investors are
finding Canada a profitable
field for investment. High
bend yields, a favorable ex-
change rate, and other con-
ditions conduce to this,

““The Income

Builder”

tells vou what you need to
know about the Canadian
investment field, Thetrend
of bank clearings, exporta,
commedity prices, so im-
portant to the ipvestors, are
shown by mouthly “Invest-
ment Barometers."

Analyses of securities and
industries; contise informa-
tion; timely hints,

Ask for FREE COPY of
this Monthly Revi w
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To Yield 89; {1 85 Bay St., Toronto, for free 1
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i Prov. of Saskatchewan 4’s, ||/| vestment Review, I
% 1923 I “The Income Builder" ;
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Canada

Bear this thou in
mind: Canada's indus-
trial ibilities to-day
equal those of the Uni-
ted States Immediately
following the Civil War.

That explains the
American industrial
Invasion of Canada and
the Dominion’s favor-

able mvestment oppor-

tunities,

Placing inveastment
funds in Canada with
exchange rates so ad-
vantageous to you, su-
gurs well for large in-
comeand future profits.

We will recommend
you desirable securities
with excellent income-
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i | Porcupine’s
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Riches

4 An illuau';ted booklet,

telling in an interesting
way the real facts about
Ontario’s great gold
producing district, will
be sent free on request.

Wiite for your copy to-day

Homer L. Gibson & Co.

703-4-5 Bank of Hamifton Bldg.
TORONTO, CANADA
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Cassels, Browne & Co.

Memlers Toronlo Steck Exchange

Ontario 6’s
1925-1928

1.2

Ontario 5%’s
1929

Manitoba 6’s
1928

Alberta 5%'s
1929

RUTTER.& CO.

CCRRESPONDENTS OF !
|
'l A. A. Housman & Co. ”

Investment Securities

CANADIAN FINANCIAL CORP.
11! Broadway

Tal Rector 8021,

New York

14 Wall St New York_
Tel. Rector 470
{| DIRECT PRIVATE WIRES 10 || ———————
New York, Chicago m§
Washington Canadian

LABOR TROUBLES
LOOM IN ONTARIO

Finanecial Cireles Show Some
Uneasiness Over Threatened
Unsettlement of Conditions,

¢ Lnﬂal fo 'l‘l.l'l Box awp Npw Yoxx HeuLv.

Tonowro, May 17~~It is not always
wise o draw Inferences from the con-
ditlons of a duy or a weak, but the
imminence of several largo alzed strikes
in central Ontario at the end of the
weok, combined with [further Isolated
hut.umpltheuu bita of evidence of a
slowing down In trade, gave fnancial
men ground for some unesalness for the
| Uma belng.
| We have had freedom from serious
lnbor troubles for some months, but

carly lost weok o damand presented
by the employees of the Toronto Rall-
wiy Company for an incresse in wages
running from 64 to 70 per cent made
people wtop and think. It seemed but
another case of Pelton on Ossn and a
contribution to the day when the ascent
of the splral must stop, and the descent
begin,
+ Here are a few signa plcked up Jere
| and there: A Montreal manufacturer says
the cartage agents will now ¢ome for

ous ¢lties report & tandency to hall—kt.llll
in retall trade, but most w Jery
and manufacturers are buay.

While money remalng tight the ex-
perience of the loan  companies and
other borrowers ‘on debentures from
England s lostructive, Term Day,
May 11, s the semi-annual date for ro-
pewal or repayfhaont of debenlures In the
old country. A number of the large
oempanies report that, while a falr per-
contage of the lenders ask for repay
mant, there apparently will be enough
new money offered to meet the eaulls,
but the rate has been advanced to B
per cent, Instead of 0%, mam prevalled
for the last year or two, and as com-
pared with 41f to 4% fve years ago.
An there in little money avallable for
this purpose in Canads and the Ameri-
can fleld has not been cultivated to any
extent loan companies feel that thelr
movements are clroumactibed unduly,
purticularly as many times the amount
of money avallable for mortgages could
be placed,

That the Englishman and Scotchman
will lend money to Canadiun mortgage
companies at 6% per cent, gy compatl-
tlon with the @ per cent. he cx eurn on
Exchequer bonds iy a tribute to the
londing companies of Canada., This
question of capital for Canada becomes
more mcute when It Is pointed out that,
while ‘commodity pricea from March,
1914, to March, 19520, have advanced
164.8 per cent., the people’'s savings in
the banks, the main sinews of business,
have Increased only §5.3 per cent. Home
borrowing, however, continuéa on n Iarge
scale, Hond lssues were disposed of in
Aprll amounting to $29,730.434, com-
pared with $45101,5756 In March and
$0,749,202 in April of last year,

" | statomont, not yet publicly made but

it 1a intimated
the corporation will work
making Canada Independent of
of the world In steel production. This

g

inumated in conversajlon, in full of alg-

niflcance both as to the contemplated
proportions of the enlerprise and aa o)

the economis change It will bring uhout.
when It ls rememberdd that Canade's
imports of {ron and steel now amount to
about $150,000,000 a year. The At-
lantlo fleet of the corporation will be
augmented and large exports of coal
sent to Europs. Bhipments of coal from
Novi Scotls to Ontarlo appear to ba con-
tingent on the deepening of the BL Law-
rence canals from 14 to, say, 20 feel.
until 10,000 ton ships can ba navigatsd
up the river to make the transportation
ogonomioally profitable.

There fs & lull in the reporis of an-
nual meetings but no Jack of Interest In
the statement of tho profita of the Hpan-
Ish River Lumber Company as revealed
before & judiclal commission now Hit
ting st Sudbury, Thiz company, with
capital of $200,000, paid the following
dividends during the war years: 1915,
7Y% per cent.; 1918, 112% per cent.;
1817, 75 per cent, ; 1918, 1624 per cent.;
1919, 75 per cent. The moral of this
revelation s the mistaken policy of the
Governmeht df Ontarlo in endowing &
priviate corporation with the right to
make such profits out of public domaln.

It {s true that lumber prices have
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e 120 Broadway,
New York Agency, 16 Exchange Place -] 3 full Exchange at 87 8. Francels Xavier §¢. o e o B
Agents—F. B. Francis, C. L. Foster, C. ). Stephenson w% Direct private wire connection.
AND
ﬁlds Branch Offices in Canada and Newfoundland, 1 WADDELL —
and also at Seattle, San Francisco, Portland, Ore,, 4 Ground inoer Builds .
London, England, Mexico City, and Havana. Flowr, Sing and ® e @
Head Office—Toronto  LibertyStrvt,  Now York adian vertising
Telephone Cortlandt 3183 . .
R T T RN ““On the spot—we know conditions”’
i === r
— . NAND SA SMITH, DENNE & MOORE
| BANK OF MONTREAL i - Yol Adeeriiing dbey
| King é¥ictoria Sta Toronto
: - 9T (004 1483 i McGill Bldg.
Head Ofce: MONTREAL. Eatablished Over 100 Years, New York TORONTO Montreal
Capital Pald up, 20,000,000, Rost, $20,000,000. Undivided Profits, 81,812,554
Total Assets - » - - B545,004,800
SIR VINCENT MEREDITH, Bart., President. SIR CHARLES GORDON, G. B, E., Vice-President. , _
l

CHICAGO, SPFOKANE, SAN

MEXICO —City of Mexico.
.i LONDON, ENGLAND -0, €. CARSELS, Managor,
|
|

g

LIABILITIES
Capital, Rest and Undivided
Profits... ... ............... $41,812,854
Bank’s Notes in Circulation. . 43,922,845
| Deposits in Canada. ... ., .. .. 381,982,118
| Deposits outside Canada. . . . . 66,853,811
| Bills payable and acceptances
| under Letters of Credit.... 9,229,848
| Other Liabilities....... eeses 1,503,333
| by
l $545,304,809
|

SIR FREDERICK WILLIAMS-TAYLOR, General Manager.

| ' STATEMENT AS OF 31st OCTOBER, 1919

ASSETS

Cash and Clearing House ;

SR RS e $137,597,873
Bonds, Debentures an )

T R G B RS D 119,543,450
loans in Canada............ 198,311,768 |
Call Loans outside Canada... 78,255,625
Bank Premises .. ............ 5,500,000
Customers’ Liability Under

Letters of Credit........... 4,895,505
Other Assets. .. .... ieeseeenss 1,200,588

$545,304,809

Ovey 300 Branches throughout Canada and Newfoundland and Correspondents in all countries.  Also agencies al:

NEW YORK—064 Wall Street, R. Y. HEBDEN, W. A. BOG, W. T, OLIVER, Agwnts.
FRANCISCO—British Amerfean Bank (owned and controlled by Bank of Montrsal),

Offices at 47 Threadneedie St., E. C., ® Waterioo Place, Pall Mall, 8, W.
PARIS, FRANCE—Bank of Mantreal (France), W. F. Benson, Manager; H. J, E. Pope, Asst. Manager.
BRITISH GUIANA and WEST AFRICA—The Colonial Bank (in which an interest is ewned by the Bank

Special facilities for the handling of Foreign Eschange and Commercial and Travellers’ Credils.

20,701; war bonds, 104,400,

MONTREAL STOCKS,
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dollars or an smount almost
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MONTREAL

Canada’s Natural Wealth

The Douiinion of Cansda’s income, decived from field crops
alone, in 1010 was estimated st over one and one-hall billion
ual to the Country's nstional
:3 Municipsl Bonds offer the highest
degree of safety, coupled with an unusually high income return,

7% to 7°4%
Payable in United States Gold Coin.
Bend for circular B-20 oullining thess attractive offerings.

A. E. AMES & CO.

EATABLISHED 1880
Inpestment Securities

74 Broadway, New York
Head Office:—Unlon Bank Bldg., Toronto

debt,

VIOTORIA, B,

TRANS-CANADA LIMITED|
Fast Service. Ninety-two hours from Coast to Coast. §
| The Train de Luxe for sleeping car passengers only through the §
CANADIAN PACIFIC ROCKIES |

“Fifty Switserlands in One."

C.

Are you interested in
the Canadian market?

It would be to your direct advantage, if con-
templating an advertising campaign in Canada,

, to investigate our record of service. By show-

10 East Adelaide St.
Toronto _

ing you what we have done and are doing for
our American clients, you would get a very clear
idea of what we can do for you.

I¢s All Inthe Service

Norris-Patterson
Limited

Advertising

Montreal

A
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