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Opportunity for Safe Investment
The present Canadian exchange situation Is an unusual
opportunity for the conservative Investor. .It means that
with the American dollar at a premium In tho Dominion, ho
can purchase Canadian Government. Provincial and Muni-

cipal bonds at prices which will yield

7 to'V2
Principal and Interest payable in United States funds.

Write for particular S 5--

Wood, Gundy & Co.
Incorporated

Toronto 14 Wall Street, NcW York london, Enff.

CANADA

TIieGreenshieldsll
Monthly Review

HA abort summary of
the Canadian financial
and industrial situa-

tion.

CWith which is in-

cluded our Investment
Suggestions, a summa-
ry of the most attract-
ive securities available
tor investments in
Canada.

We thall be slad to send
copies free on

request.

GREENSHIELDS & CO.
Member) Uosiml Slock Excluofs
Dttltta la Canadian Doad Imum.

17 St. Jean Street, Montreal.

We oun and offer

City of Winnipeg Water
District 6's, 1924

To Yield 8

Prov. of Saskatchewan 4's,
1923

To Yield 7.50

Principal and Interest ray-ab- le

In American Funuv

Private Wires
Montreal Toronto

Miller. & 60.
MemBers

HetiYork. Shock Exchange
EQUITABLE BLDG.

120 Broadway New York

CANADIAN
SECURITIES

Write us for authentic
intormation on Canadian
companies.

stobie.forloNg&co.
Memhers Toronto Slock Exchante.

TORONTO :: HAMILTON
CANADA

Bankers Bond Company
LIMITED

INVESTMENT SECURITIES
rn v: Ci u t..u

The Real Story
of

Porcupine's

Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario'3 great gold
producing district, will
be sent free on request

Write for your copy to-d- ay

Homer L, Gibson & Go.

703-4-- 5 Bank o! Hamilton BIft
TORONTO, CANADA
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1 tOBEHT CHISELS W.O.U.I1BOWNB
A. it. BROWN

4 I

Cassels, Browne & Co.

itembert Toronto Block Exc.angt

3J8 Dominion Bank Building,

Toronto.'

DIRECT PRIVATE WIRES TO

New York, Chicago and
Washington

CORRESPONDENTS OF

A. A. Housman 6s Co.
1
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Do You Know

Canada?
United States investor! are
finding Canada a profitable

for investment. High
bend yields, a favorable ex-

change rate,, and other con-

ditions conduce to this.

"The Income
Builder9 9

tells you what you need to
know .about the Canadian
investment field. The trend
of bank clearings, exports,

.commodity prices, to im-

portant tp the investors, are
shown by monthly "Invest-
ment Barometers."
Analyses of securities and
industries; concise informa-
tion timlv flint;.........

Ask for FREE COPY of
this Monthly Reel to

ffaAHAM,OMS0N&f0.
Vf INVESTMENT UMINHtHti

ATI Member Toronto Stock Exchange

Il TORp.NTO', CANADA

1'-- CLIP OFF HERE

I MEMO i
1 Write Graham, Sanson & Co., .
I 85 Bay St., Toronto, for free
I Copy of their Monthly In- - I

J vestment Review, I

I "The Income Builder"
L J

4 1

o.ftl

We specialist in the

purchase and sale of

FOREIGN

Berlin 4'
Hamburg Vi't

Bremen V2't
Munich

Leipzig 4'Yi
French 4&5'

CANADIAN

Government
Prorindsl

Cities
Corporation

Industrial
Public Utilities

W.Sturgis Macomber
Specialist

35 Wall Street New York, N. Y.

Telcflhne Hanoctr 6W5-6- J

fOBmwsaaamI

I Canada 3

a

field

Bear this thought In
mind: Canada's Indus-
trial possibilities to-d-ay

equal those of the Uni-
ted States Immediately
following the Civil War.

Thnt explains the
American industrial
invasion of Canada and
the Dominion's favor-
able investment oppor-
tunities.
Placing investment
funds in Canada with
exchange rates so ad-
vantageous to you, au-
gurs well for large

We will recorpmend
you deslrablo securities
with excellent income-yiel- d

if you will write
to us. Address:

ACENCY OF

Royal Securities
'corporation

I CANADA I M
LIMITED M

WANTED:

Ontario
1925-19- 28

Ontario
1929

Manitoba 6's
. 1928

j

Alberta
1929

Tel. Rector 41)

Canadian
Investment Securities
CANADIAN FINANCIAL CORP.

HI Broadwray New York
Tel. Hector SOU.

LABOR TROUBLES

LOOM IN ONTARIO

Financial Circles Show Somo

Uneasiness Over Threatened
Unsottlcmont of Conditions.

Special to Tin Bon and New Toxk Hculd,
Toronto, May' 17. It la not always

wlae to draw Inferences from the con-

ditions of a day or a week, nut the
Imminence of soveral largo sized strikes
In central Ontario nt tho end of the
week, combined with further Isolated
but'sympothetle bits of evidence of a
slowing down In trade, gava financial
men ground for somo uneasiness for tho

rtlmo being--.

I Wo have had freedom from serious
labor troubles for somo months, but
early last week a demand presented
by the employees of the Toronto Rail-
way Company for an Incrcaso In wages
running from 64 to 70 per cent made
people stop and think. It seemed but
another case of Pcllon on 0sa and a
contribution to tho day when tho ascent
of tho spiral must stop, and the descent
begin.

Here aro a few signs picked up ljcro
and there; A Montreal manufacturer says
'the cartage agents will now corno for
lils goods tho same day, Instead of four
or five days after the Order Is given.
A Toronto banker says he, can get Ills
new outomobllo delivered at onco In-

stead of next July or August A furrier
says tils' stock la worth now nearly
fSO.000 less' than when he bought It a
few montlis ago. An Importer of wool-

lens from England sought tho privi-
lege of cancellation and was refused.
A large department store has Instructed
Its buyers to proceed most cautiously
and not lay In largo stocks ahead. Vari

Rest and

in
in

Bills
of

ous cities report a tendency to quietness
In. rotall trade, but most wholesalers.
ana manufacturers aro Dusy.

While monoy remains' tight tho ex--
norlenco of tho loan companies ana
other borrowers 'on debentures from
England in Instructive, Term Day.
May 11, la the semi-annu- date for re
newal or repayment of debentures in in
old country. A number of tho largo
companies report that, whllo n, fair

of the lenders, ask for repay
ment, thcro apparently will do enough
new monoy. offered to meet the colli,
but tho rate has been advanced to BU
per cent. Instead of BV4, as prevailed
.for' tho last year or two, and as corni
pared with 4U to- 4 flvo years ago,
As thero Is llttlo money available for
this purpose In Canada and the Ameri-
can field has not been cultivated to any
extent loan companies feel that their
movements are circumscribed unduly,
particularly as many times the amount
of money available for mortgages could
be plncod.

That tho Englishman and Scotchman
will lend money to Canadian mortgage
companies nt hVx per cent. hi. competi
tion with the 6 per cent he can earn on
Exchequer bonds Is a tribute to the
lending companies of Canada. This
question of capital for Canada becomes
mora acute when It is pointed out that,
wnno 'commodity prices from March,
1914, to March, 1920, have' advanced
154.8 per cent, tho pcople'a savings In
the banks, the main sinews of business.
havo Increased only 85.3 per cent Homo
borrowing, however, continues on a large
scale. Dond Issues wero disposed of In
April amounting to $29,730,434, com-
pared with In March and
19,749,203 in April of last year.

Steel Merger Proceeds Slowly.
Progress In tho formation of tho Brit

ish Empire Steel Is slow but
steady, according to Hoy M, Wolvln, tho
prospective president of tho now merger.
Nocossary legislation to permit tho
amalgamation of the two steel companies
has been proceeding through the Nova
Scotia Legislature, and that has delayed
other points. Col. Grant Morden, ths
chief promoter, makes the Interesting in- -

BRITISH COLUMBIA
Canada's Pacific Portal
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OUR BRANCH AT VANCOUVER

llllTJlVra.

ASIDE from scenic grandeur and'
climate, British Cqlumbia

is, richly endowed by nature. Its location
on the Pacific with the termini of the three

. great transcontinental railways ' and its
splendid harbors provides for extensive
foreign trade.

RRITISH COLUMBIA has vast acreage devoted

to fruit growing, and mineral resources abound.

Its fishery production is valued at more than

$20,000,000 annually. Its lumber stand of more than

366 billion feet is one of the largest in the world.
Such wealth of raw jnaterial, together with excellent
transportation facilities and a potential water power
estimated at 3,000,000 horsepower, provides a basis

for manufacturing of immense scope. Victoria, the
not only is important as a port and distribu-

ting center, but is also highly attractive as a resi-

dential center because of its splendid climate. This
growing city is situated on Vancouver Island, the
largest of the many islands along the coast, and one

possessing immense natural resources. Vancouver,
the commercial center of the province, is the fourth
largest city in the Dominion and is rapidly growing
in importance.

TN "BRITISH COLUMBIA are 55 branches of
the Canadian Bank of Commerce offering com-

prehensive facilities for every form of banking ser-

vice. Its New York- - Agenq--, directly connected
with these branches, is equipped to render American
business men exceptional service.

THE CANADIAN BANK
OF COMMERCE

CAPITAL, $15,000,000 RESERVE, $15,000,000
Total Resources 28th February, over $440,000,000

New York Agency, 16 Exchange Place
AgenU F. B. Francis, C. L Foster, C. J. Stephenson

513 Branch Offices in Canada and Newfoundland,
and also at Seattle, San Francisco, Portland, Ore.,
London, England, Mexico City, and Havana.

Head Office Toronto
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Capital,
Profits

Bank's Notes .

Canada
Deposits outside Canada

payable and
under Letters Credit. . .

Other

)

$48,101,575

Corporation

rapital,

tlmatlon that labor will havo, place in
tho manag'ement and on the dlrectorats
of tho now enterprise. If this l carried
out lp a manner satisfactory to all par-

ties It will bo ono of tho greatest
for peace In tho Jtlatory of In-

dustry.
It Is Intimated that the promoters of

thO corporation will work to tho end or
making Canada Independent of the rest
of tho world In steel production. This
Matement, not yet pulloy made but
Intimated In conversation, is run ot is--

nlflcance both as to the .,28flod 10 ,
proportions of the enterprise and as to ymoa Bs , oe8 02
the economic chango It wll hrlng oJbout 67100 193T pl)t
when It Is remembered that Canada's
Imports of Iron and steel now amount to
about $150,000,000 a year. Tho

fleet of tho corporation will be

augmented and largo exports of coal
sent to Europe. Shipment of coal from
Nova Scotia to Ontario appear to be con-

tingent on the deepening ot tho St Law-

rence canals from 14 to, say, 25 foot,

until 10,000 ton Bhlpa can be navigated
up the river to make tho transportation
economically profitable.

Thero Is a lull In the reports of an-

nual meetings but no lack of Interest In

tho statement of tho profits ot tho Span-

ish' River Lumber Company as revealed
before a Judicial commission now sit- -

Hnir nt Sudhurv. This company, With
capital of $200,000, paid1 the following
dividends during tho, war years, ivio,
37H per cent: 1916, 112 per cent;
1917, 75 per cent; 1918, 162 per cent;
1919, 76 per cent Tho moral of this
revelation Is the mistaken policy of tho
Government dl Ontario In endowing a
private corporation with the rignt to
make- such profits out of public domain.

It is truo that lumber prices, havo
climbed enormously and that tho com-

pany is probably conservatively capital-
ized, but that Is not good reading for
tho citizens of tho provineo which is
looking high and low for new sourct-- s

of revenue for a irenerous social pollcv
and has aggressive plans of Industrial
development

A survey of the week's trading on the
Toronto Stock Exchango shows a largo
drop In volumo and nn Irregular move-

ment In prices. Ono surprising chango
was the collapse of tho boom In the in-

dustrial stocks affected by tho steel
merger. This was doubtless mainly duo
to tho tightness of monoy, but thero has
also been a good deal of uncertainty In
the mind of the average trader as to
Just how ho would come out as a share-
holder ot one of tho companies

Paper stocks on the whole have been
the strong spots and local feeling seems
to bo that further movement will take
place. iA few flurries like ,that of Do-
minion. Canners and Brazilian havo ap
parently been based on expectations ot
dividends, but there not 'JiKSEL in:
enough to let the market go far. A good
deal of attention centred on bank
stocks, being a continuation of the in-

terest aroused by the announcement of
several new stock issues.

Tho following Is a summary of the
week's trading on tho Toronto Stock"
Exchango with comparison:

633 Atlantic SuKar 0454
3 At Sugar pf...U7

100 Barcelona .... 34
1321 nraiillnn 43I

13 Hell Tel 104S
ISO Can Bread 2454
110 Can Bread pt. 83
80 Can Cement... 03T4
60 Can Cement pf 02

103 Can Ocn Elcc.104
148 O P It 13254

03 Can B R Llnea 70
173 Can S 8 L pf. 83
407 Dora Canners.. 6254
320 Dom Ht Corp.. 71
174Mackay ...... 73
43Mackay pf Oflu,
22 Maple Leaf ..163
84 Maple Leaf pf 08
10N Steel 60
MQ11, L.IUP 2354
13 Bogers 63
8Bogeri pf Mi

Mrtu.sll M C. 80
CO Sawyer-M- .. 16
33 Spanish River. M
33 Span niter pf.1.12

130 Steel Can.. 77
02 Bteel of Can pf

llOTooke 09U
385 Toronto By ... 44

10 Winnipeg By.. 33

- . - -
SIB

Slit

,

.

'

0054

4254

63Vi

835J

nsw
7254
06

0751

01

8354

7674
Ofl',4

68i
43

0354 1

117 -7- W
354 W

42V4 i
1045 - J

2454
8.--. --m
63T4 H

HI V2
103 104
128-- i 120 2

Ml

163 103
08
CO

2354
63
06'i
60
16

-- 1

86 54
132 2

00H -0-
8'4 -- 1

43 -1- 54
33 2

MINES.
Cons Bmelt.... 27W .. 27ti 'A

183 Dome Mines, ..11.01 10.73 '11.00 ..
230 La Rose 43 .. 43 --4
130 Nlpllilnjf M... 11.00 .. 11.00 ..
tOOTrethewey .... 3154 .. 3154 -1- 54

HANKS.
109 Commerce ex d.100 18754 18754 254

28 Dominion ... .19054 1W 10U ..
133 Imperial 103 10454 10454 H

14 Merchants ....200 198 200 s
20 Montreal .....21GV4 213 213 1

V Nova Scotia... 26354 .. 26354 -1- 54

Investor
can obtain

W to
with the same proven
security of principal in,

Canadian.
Municipal

that would normally return

4 to 5.
IFe will be glad to give you

full particulars upon request

Ground Floor, Singer Building

89 Liberty Street, New York

Telephone Cortlandt 3183

BANK OF MONTREAL
Head omcei MONTREAL. Established Over 100 Tears.

Capital raid VP, 120.000,000. Rest, S2O.OO0.0O0. Cndlrlded Fronts. Sl.812,831

ToUl Assets 1348,304,800
VINCENT MEREDITH, Hart., President. Sin CHARLES GORDON, C B. E., t

FREDERICK WHXIAM8-TATLO- General Manager.

STATEMENT

LIABILITIES

Undivided

Circulation.
Deposits

acceptances

Liabilities

$41,812,854
43,922,845

381,982,118
66,853,811

9,229,848
1,503,333

$545,-304,80-

72(J
0654

70J, I

The
today

Bonds

31st OCTOBER, 1919

ASSETS
Cash and Clearing House

Items , $137,597,873
Bonds, Debentures and

Stocks 119,543,450
Loans in Canada 198,311,768
Call Loans outside Canada . . . 78,255,625
Bank Premises 5,500,000
Customers' Liability Under

Letters of Credit , 4,895,505
Other Assets . 1,200,588

$545,304,809

Orey 300 Branches throughout Canada and Newfoundland and 'Correspondents in all countries. Also agencies ab
NEWTOBK-- 04 Wall Street. H. T. ITEBDEN, W. A. BOO, W. T. OLIVER, Aseotf.
CHICAGO, SPOKANE, SAN FRANCISCO British American Bank (owned and controlled by Bank or Montreal).
MEXICO-Clt- y of .Mexico.
LONDON, ENG LAND G. O. CASSELS. Maaacerl

Offices at 47 Threadneedlo St., E. O, B Waterloo Place, Pall Mall, S. W.
PARIS, FRANCE Bank of Montreal (France), W. F. Benson. Manager! n. J. E. Pope, Ant. Mansaer.
SntRaJlf' BB,T,SU CUWIA nd AFRICA The Colonial Bank (In vhlch m interoit Is owned by the Bank

Special facilities for the handling of Foreign Exchange and Commercial and Travellers' Credits.

73Iloyal ex dlV..8.V M7 --3
STorpnto-,.,..,10- .. JM .

J3 Union e dlv. lWtt 1W 1W -- W

LOAN, TuUSTH, Q.

S33Can Perman'tiKS ITS
CO Colonial Invest 70 ,.
lODom Uavlnce,. Ti ..
f Ontario iouil0

ISIUal tata... 03 V3
d Toronto Mtge.. 134

UONDS.

JS00 Can Bread ... 03K ..
I)om Cannera,.

BOO Penman's ....88
1000 nio Janeiro ..73 ..

VfATi BOND8.
n. i
Bs 0

...

...

8

of

10

UNLISTED,
1W Abltlbl ....... 07M

BO Illftck Lake.... 13
:3 Ulack Lake pt 3

1013 Ilrompton .,..102)4
lino n u t'uip

33 N Broworln B1U

0.03
cow Thomp-jtru- t
1303 Ilolllnser
3300 nt Northern...

Kerr Ike....
10s nom Foundry,

it uom l'ouna
333 North Btar

n

. 10

10 4.73
7iw
IMUi

.... n.iio
SH30 North Star pf, .1.63

21 Volcanic- Oil .. 73
13 Trice Ilroa 300

10OO Lake Bhore... 1.00
47 Mncdonald .... 2T

COO Argonaut 08'
3 Dom Bridge .,100'

xuu Hciniyra 1.1
03 Dom Power ..' 80

300 reterson Lake.
two weit uome
600 Bailey

.....
:ttt

pt

14U

Total isles LUted iharei, 0,U03; unllited,
20.7UW war oonai, iih,-iw- .

MONTREAL STOCKS.

Special Tub New Voik IIeiald.
MONTREAL, Que., May

Htock Exchange prices last week ranged
follow!

Name. Oven. HIkIi, Low. Close.
AbltlDl
Amci-HOiae- n or iuu
Aabeitoi Corp 72
Aiueitoi corp pt....
Atlantic Bugar. ...... 08
Brazilian 42U
Brampton l'apir
Canada Car 33
Canada Car p(....u.tiO
canaaa uement
Canada Cement pf... i2
Can. Cottoni 00
Can. Cottoni pf 80
Can. Converters CO

Can. Bteamihlpi,.... 73
Can. Steamihlps pf.. 84
Cons. Bmelten 27
Detroit
Dominion Brldee OS

Dominion Canners,... B7H
Dominion Giasi fliH
Dominion Bteel 10.
Dominion Textile.. .,128
Lyall Construction... 71
liurentlrto Paper.... 83W
MacDonald 27
Montreal Power 83
Natlonnl Brewenei.. VI
Ontario Steel 3714

Penman's Limited..,
Railwayhas been money

has
Shaulnlxan rower., ivms,

l.nwntnM
Canada 7T5i

Spanish Wver
Spanish Biver pf....!30
TVayagamack Paper..

Odd lots only.

YIELDS ON STOCKS AND BONDS.

PREFERRED.
Dlv. Price.

Ounns Limited
(ioodyear Tiro Rub.
Robert Simpson.....
Canadian Locomotive
Canada Steamships.......
Canada Cement..
Dominion Foundries
Mackay Companies
Bteel Canada

COMMON.

Bell Telephone
Canada Cement
Canadian Locomotive
Can. Gen. Electric
Consumers' Gas
Canadian Pacific
Steel of Canada
Dom, Corporation....
Mackay Companies
Maple Leaf Milling 12

BONDS.
Canada Bread.
Canada Cement......
Canada Steamship
Canada Locomotive
First War Loan, 1925...
Second War Loan, 1031.
Third War Loan. 1937..
Victory Loan, 1022
Victory Loan, 1023
Victory Loan, 1027
Victory Loan, 1933
Victory Loan, 1037.....
Victory Loan, 1024
Victory Loan, 1934

'rovj

'mK

:$

'70

131

'0354

Pending re-

adjustment in
Exchange

will pay you

3y2
interest

deposits subject
cheque wit-

hdrawal and allow
full Exchange
current rates any

American Funds

Bank Moil

CANADA
MNATfl) SWINGS
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tong&Vrdoria Stiforonta
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East Adelaide St.
Toronto
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.
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, 354
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07U
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02
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103
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07
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103

116
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h

0.3O

04
03

Si

09

101

00

3

3

.

CM

123

144

0051

01
00

04
74
84

03
C751
6454 03
09 CO

0354

844

3754

0754

123

100
mux,

Kt F.lour.
Pteel

0054

Steel

21154

8354 80H
128?4 13154

nate.
0754

03

03

7654

94H
09

0954
0954

at

43(4

0354

70

01
no

23

77 77

00

03

98

7.20
7.18
7.31
7.00
8.S3
7.32
7.76
0.00
7.21

7. M
0.23
0.31
7,76
0.94
8. C1

7.77
8.69
8.21
0.83

0.32
7.02
7.0(1
6.32
0.20
0.S3
3.31
n.os
R.82
3.33
3,33
3.42
6.01
..01

Canada's Natural Wealth
The Dominion of Canada's Income, derived from field crops

alone, in 1010 was estimated at over one and one-ha- lf billion
dollars or an amount almost equal to the Country s national debt.

Canadian Government and Municipal Uonds offer the highest
degree of safety, coupled with an unusually high income return,
ranging from

7 to m
Payable in United States Gold Coin. .

6Vni for circular 0 outlining these attractive offerings.

A. E. AMES & CO.
KSTABLwuED lBso

investment Securities
74 Broadwav. New York

CHICAGO
Head Office: Union Dank Dldg., Toronto

MONTREAL D,

TRANS-CANAD- A LIMITED
Fast Service. Ninety-tw- o hours from Coast to Coast.

The Train de Luxe for sleeping car passengers only fhrough the

CANADIAN PACIFIC ROCKIES
"Fifty Switzerlanda in One."

Standard Bleeping cars, dining car, compartment o servation car.
Direct connections from New York. Resort Hotels open for early Summer
traVCl'

Aek for Descriptive Tour "C."

F. R. PERRY, General Ajent, P. Dept. 1231 New York Clj

DOMINION OF CANADA
GUARANTEEING G. T. P. RY.

3 BONDS DUE 1962
PRINCIPAL AND INTEREST PAYABLE IN N. Y.

AT 52 & INTEREST
N. Y. FUNDS

EMILIUS JARVIS & CO.
INVESTMENT BANKERS

JAItVIS BUILDING, TOItONTO.

ADVANTAGE
The premium on U. S. monev in Canada gives U. S.

investors a great advantage in tho purchase of Canadian
in Canada.

Many industrial. bond3 pay Interest in
New York, thus preserving the advantage gained by the
lowpurchase price. '

We will gladly furnish information, advise you,

and execute your orders in this connection.

THORNTON DAVIDSON & CO., Limited

81 St. Peter St.,
Transportation

THE AMERICAN DOLLAR IS TO-

DAY WORTH $1.10 IN

CANADA

Investors should lake advantage
' of tho present opportunity

by purchasing
CANADIAN GOVERNMENT

BONDS
having Principal and Interest pay-

able in UNITED funds

DOMINION OF CANADA
5 WAR LOAN

DUE 1st MAKCH, 1837

Principal and Interest payable in
United States funds

Interest payable March and
.September

PRICE ON APPLICATION

H. BRERETON & CO.

Dominion Bank Building

TORONTO, CANADA

Room addition

Center of
Buiinoi

Under

GEO.

3 Bonds, due 1962
4 Bonds, due 1962

Grand Trunk Pacific
Payable in New York City in gold, to yield 6 on the
An exceptional for long term
Full particulars on request.

120 Broadway,
S; St. Francois Xavler St. '

the spot we know

LIMITED

1463 Broadway
New York

in

It be to your direct if con-

templating an advertising campaign in
, to our record of service. By

you what we have done and are doing for
our American clients, you get a very clear
idea of what we can do for you.

Its All Inlhe Senict '

1 1 e r s o n
Limited

10

Building,

R.

Montreal.

232 St. St.
Montreal

VICTORIA, C.

Brotdwiy,

securities
Canadian

Quebec.

STATES

James

63 Sparks St.,

THE

King Edward Hotel

With tho 600 In corns i of
construction.

TORONTO CANADA

The Socia
all Toronto's Society and

activities

Direction

Hotels Company
of America

H. O'NEIL, Gen. Mgr.

CANADIAN GOVERNMENT
January,
January,

Guaranteeing Railway.
investment

opportunity investment

SUTRO BROS. & CO.
Direct private wire connection.

New York.
Montreal, Canada.

Canadian Advertising
"On conditions"

Smith, Denne & Moore
General Advertising Agents

Are you interested
the Canadian market?

would advantage,
Canada,

investigate show-

ing
would

Norris-P- a

Advertising

Ottawa.

United

Lumsden Building
TORONTO

McGillBldg.
Montreal

Caiadian Government
ukl

Moiicipal Bonds
A temporary exchange condition
gives the, American investor tn
opportunity to procure Cansda's
premier securities at prices to
yield from:

6.50 to 7.50
Offerings tenl on'remetl

C. H. BURGESS & CO
14 King St, East, Toronto, Can d

TELEPHONES MAIN U173 and 683!


