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Liberty Bonds
now yield

4.016.20
The obligation of the
United States Goyernment
is the world's premier se-

curity.
I'nder the preent abnormal
condition these Ronds are
being told in large block by
i Tpcrationl requiring cap-ta- !

Thts affords the pri-i!- c

inveitor an exceptional
opportunity to purchase
L.berty llonds at unprece-
dented prices.
Wc would be pleased to
ducuts with you the Tax
Hempt features of these

arious issues and execute
vuur orders for any ma- -
; i tv. I

Eastman, Dillon & Co.
M'nttura

W l'vl S.ock Kichanj:

71 U roadway
New York

Secure
- as 1he

i Bedrock oFNewYoA

First Mortgages on Im
proved New York City Real
bstate. principal ana in
terest Guaranteed at 5Jicc.

mountI
1

$2,000 I

$3,500
$4,000 I

$5,500 l

$6,000
$15,000

I Value of
Rental ,curUr
$396 $3.500

$1,500 $7,000
$660 $3.000
$900 , $9,750'

$2,376
$57360

$17,000
"$40,000

3uaranteed Certificates
$100 Up

Send lor booklet F.

f. New York

I f Title & Mortgage

i ; Company

H

I

b

3

lit Broadway
New ork

i'.i Fulton St.
Jamaica

Foreign ,

Currency

i

from

203 Montacn SU
llroouiyn

Bridge Plain,
L. 1. City

We are prepared to quote
firm markets in

German Marks

Russian Rubles

Roumanian Lei

French Francs

Italian Lire

Sis1 SPECIALISTS

43 Exchange Place, New York

PREFERRED STOCK
UNITED CITIES

REALTY
CORPORATIONS

WM. E. HARMON, President.
Bought and Sold

These Corporations (four in
have been since their

mc rporation 15 yeaw ago under
the eortrol and management of
Wm E. Harmon. Their asseta
are invested in improved Real
Ks'ate in New York City,
"ticago, Minneapolis, Duluth,
St Paul and Joplin, Mo. The
Ccp'iratiops are conservatively
"".naged, with no overhead
expp"w for Officers' salaries,
cor missions, etc. Earnings are
increasing rapidly.

ed for Circular A-- l.

Carrutiiers, Pell & Go,

f 13 Bro'd Street, New York City
Ttlcpbon S161 Hanover

Gold Dollars
At Discount

of 15 Per Cent
" will tend free for the atkinj,

FJ of speriil bulltlin juit pre-fr- td

detcribint'lhe extrordinry
lateitraeRt opportunities offered by
'lie preienf price lerel of Liberty
Bondi.

Abulule ucuritj ef princitl with
n tiertuil aiturtd profit and mir.i-r-i.:- o

cl riik of furlher price de
l'iu'.ion before maturity.

Adins, Dtpctlrtnt "S-3-"

Birrf Bulletin toftlha uilh "The
Iptstmtnl Neat" and 'Monthly
Si -- ?i Plan" Booklet ultl Imrr.e-dmiti- -j

It ,enl gralii.

paries H.Clarkson& Co.

Broadwav Now York
Ttltphonei Rector 4663--4

I

.'GUARANTY TRUST IN

FIFTH AVE. OFFICES

Luxurious Quarters Opened in

ltclnodcllcd Sherry Build- -

tag at Uth Street.

SECTION FOR WOMEN

Every Cdmfort nnd Conven-

ience of IMrons Specially
Considered.

Tho Guaranty Trust Corrfiany opened
the doors of ita new Fifth avenue offle

i In the remodelled Sherry building, at the
I routhwest corner of Fifth avenue and
I Forty-fourt- h street, yesterday. The
structure, which for more than two

I dccadeti housed one of the most famous
I restaurants In the world, can hardly be
recognized With the additions and alter-latlon- s

that have been made. No bank-- I

InK Institution on Ifvp continent has bet-
ter appointed or more luxurious quarters.

'.They are in a larpe measure designed
j for the comfort nnd convenience of

women and other patrons of the com
pany who require uptown banking ac-

commodation?.
I.ou!s Sherry closed the doors of his

establishment for the last time after
dinner on the evening of Saturday. May
17, 1919. because of the difficulty he
found in getting waiters and kitchen
.help nnd the approach of prohibition.
His chefs and dining room staff betook
themselves to the Waldorf-Astori- a,

where they arc still available for din-
ners and other functions. AIfo he
opened a cajifrttlonery and pastry shop
at Fifth avenue nnd Fifty-eight- h street
The lease on his old building was taken '

over by the Guaranty Trust Company, j

nnd the work of remodelling it has been
In progress for the last year.

. The two four story buildlrss formerly '

adjoining it on Fifth avenue and Forty-fourt- h

street have been replaced by ad-

ditions uniform in hijlght and facade
with the old structure, giving a front-
age of 115 feet on the avenue nnd 250
on Forty-fourt- h street. Every second
pilaster of the elaborate Doric order

'

which occupied the exterior of the first
two floors In tho original building has I

been removed nnd a classic arch con- - j

structed in IU place This has lightened
the Interior materially.

Tho Fifth avenue entrance Is through
sliding bronze doors, each weighing 60?
pounds, similar to those on SL Bartholo-
mew's Church. There Is a Forty-fourt- h

street entrance opening upon a corridor
which leads to the section of the main
floor designed for women customers.
This Is separated by balustrades, anil
there are check desks at tellers' win
dows exclusively for women. Above Is a
rotunda with a mezzanine gallery
equipped with easy chairs, writing ta- -

bles. teleohoneji aijd other conveniences, j

A ladies' reception room Is panelled In
antique oak and has a marble fireplace.

V elevator runs to the '

mezzanine gallery.
The trust company, which shares its ;

new quarters with the Guaranty Safe
Deposit ( ompany, will use the nrst two
floors and both basements for banking
purposes. Dining and club rooms for
employees are on the top floor. The
other floors have been rented for offices.
None of the departments of the main
cfllea at HO Broadway will be moved
uptown.

GRAIN MARKET.

Corn deliveries scored yesterday sharp
advances of 4 to 7 cents a bushel on
active short covering. Covering of the
bears wa due. to further reports of un-

settled weather. Northwestern crop com-
plaints, foreign rse buying nnd belief
that England would place orders for
wheat here to-d- More' rains were
predicted for over the belt, which was
discouraging to bears, as they felt that

crop had much and " ,y,lel'V?f
needed sunshine. The precipitation and
low temperatures arc primarily responsi-
ble for the backwardness of the crop
in the Northwest Yesterday was the
first day In which those complaint be-

came a marked factor. The fact that
they pictured the situation as so serious
IPS the trade to bring them to the front.
Buying also was encouraged strength
In rye. scored advances of 7 to

Si cents a bushel. The upturn In rye
resulted from reports that 200,000 bush-
els had been sold through Holland to
Germany.

COKN la thr local ch market No. 2
)'low corn was quoted at JS.OG'i; No 3
jrlltiw, (2.041,, c and f. New York. July
shipment.

OATS In the loral market leading grades
nere quoted at $1.43.

ttVK Market firm. No. 2 Western.
2.30U f. o.- - Ii. New York.

llAltLEY-Mar- ket eajy. Keedln. II.S0;
malting, Jt.SOtfl.S'O. free on board New York.

HAY Market easier. 1. I2.7032.Q;
No. 2. 2..v82.C3; No. 5. 2.S0ff2.15;

J2.1532.25.
STItAW-Mar- ket dull. No. 1 Qe, 120322

per ton.
CHICAGO miCES.

Satur- -
r.YE

Mar ...
September.

CORN-M- ay
...

July
September.

OAT- S-
ilay
July
September.

....
Feptember.

KiwJuly ....
September.

POKK-J- uly

... .

September.

Illch. Low. Cloe. dar.
204ij Wi

IKt
177

. 17D
. 15i
. 119'i

7
. sr.'i
. 737,

. 20.77
s21.C0

. 177
. 1S.SO

IHCVj
1S34

154

inn
Ml'i
75H

21.20
22.02

lf.o;

lNTEltlOR HECEIITS.
Wbett.

Yesterday 1.143.HW ,572.000
l,420,PO') 4D7.OO0

509,000 344.000
SEABOAIID CLEARANCES,

rioor. Wheat.
YeJteroay 22,nw 700.000

42.000 fcw.ono
8S1.0M

COFFEE MAfiKET.

Rang- - of prices:
Hlch.

Auxuat
Septemttfr

Icember.
Januao'
February

April.

respectively

Open.

13.05

cloudy

ins
17

17
l.Vt
140

Il7

73',

1P4H
1UU

1R3'4
ItllU
131

744

21.17

. . .13.--- 0 34. 50 M.JO
.... ;il 75 33.23 34.50

Corn.

Lait week
Last year

Ijist tek
Last year 1.000

Op-- n. Iaw.
May 15.20 13.20 13.20
June
July 15.25 15.00

, 14.83

baa-a-,

14.?5

14.K5 14.t'9 14.S3

with
from

2H3H

15.03

20.7.1
21.00

17.8.1
1S.72

MH

21.S7

1.22
10.00

34.50
35.20

Close.
13.13-2- 0

13.22-2- 3

13.30-3- 5

13.16-1-

14.W-13.0- 1
14.P1-14.-

14.pfi-14.9-7

14.04--

J 4.94-0- 3

14.94-9- 3

107H

17I
178
154
150

W'i
S5,
74S';

20.M
21.05

1S.02
1S.80

34.02
33.00

Oats.
P40.0O0
fi 1.0,000
CC1.000

13.00
15.10
13.20
1.V01
14.S'I
14.M
14.R4

14.94-P- 3 14.S3
14.34-0- 5

a
7a ,. un- - Vi

Exrhanse at ,

Refelpta ".000 It
! R02.000 bf. spots uncnangea
' at 1SJ500 15200 for 4a. Futures 73 rels

hlrher rets loner. Receipts 3,000 bags
atock 2.192.0O3 bags. Receipts at the

ports were 10.HO0 bags, agslnj; 22,000 last
year 23.000 years ato. Taulo

SiOO. 18,000 24.000,
Jundlahy 2.000, asslnst 14.0M 1U,09

. Paulo DL.
In

34 to 70 degrees

no

Cleared VZ..

temperature,

BRAZILIAN COFrEE STATISTICS.
Last Last

Ystentay. irk. ear.
N. Y. dellre rles. . 14,0 12.2-V- I 8,435
v .nri.. :,f 13,'.- -! 4!'l
Total deliveries... 20,242 12,78.1

NW York stock... 7:.fl.347 7S9.irm KfO.450
N O, stockt 1P9.0! 2.VI.7V. 234JOO
Stock por.s. 9.VI.13 PiO.sdl 1.124.819
Afloat . . . 314.900 318.810 2rtl,nf0
VUlble aupply. 1.301.443 1.314.IV31 1,383,810
Last visible l.olSil. 1 1.24V.573

THE AND NEW YORK HERALD, TUESDAY, MAY 25, 1920.

Executor - Trustee

Chartered 1822
s

The Farmers' Loan and Trust Company

Nos.16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

At Porty-fir- st Streot

Administrator

New York

Foreign Exchange

Paris

Member Federal Eeserve System and New York Clearing House,

Did You Ever Anything
Like

So long as single dollar remains
unpaid on. any mortgage
Prudence-Bond- s, we hold r firet
lien on the building for
the protection Prudence- -

mortgage
monthly.

The never.

interest
guaranteed.

reduced

collateral

principal

Guardian

Hear

Bondholders.

Buy Prudence-Bond- s!

GUARANTY TRUST COMPANY OF NEW YORK, Trustee

FRUDENCE-BOND- S ARE ISSUED IN DENOMINA-
TIONS OF $100, $500 51000. WE PAY THE
i NORM AL.FEDERAL INCOME T X

Send for Booklet J-2- 7

Realty Associates
Investment Corporation

Nassau New York
162 Remsen Brooklyn

COTTON MARKET.

in
The market under pressure hull" factor.

a higher opening, uui flange of prices
showed a fairly steady undertone "6ntll

t?
Just before close. Starting at un-- 1 July ST.ftS 3M0 C7.TO 37

changed prices to ra n of 43 Points. s,m,m: '. .r.-i- i 34
lllO 1151 EUSSim oil lu n ui n w iv (X owr, , . . 34. s SO W 34.13
tmrirr Saturday's finals and
lied on renewal of outside covering 33.M

and from spot houses. There .".'.'!'!

were few 3;.,-- ,i

closed, owing to Whitsuntide holidays, April
hmkera ntwratinc for Encllsh inter- - lipots-Iv- al, 41

eats did a little cah way around the
local ring. The early rise the re- -

suit of a bullish report of the National
nnTS' Association. wTilch placed the

condition of the growing crop at 64 per
the had too moisture of norm'and,ln'lk'ale1

by

No.

July

LAUD-J-ulv

Novemler

I

10,200.000 hales, or
less than last year's figure. The

said that there no change
In area.

The market showed Ir-

regularity at times In day. It sold
to Its forenoon lowest level In the

first hour. Wall Street offering freely.
Dears were helped a favorable
weather map. which Indicated little rain.
Conditions In the belt were generally

The official forecasts called
partly fair and partly weather

BID AND ASKED QUOTATIONS
TOCK KXCHANf.K (I t'OTATIONS.Y.

GOVERNMENT rruSr! Wi
IntertJt be added to

prices:
2f. reclstered
2a. coupon
4a, reslfltered
43, coupon
2, PannmariPSH, registered.
2j, ranamx, 1936, coupon
2f, Panama, 103S, registered.
2s, Panama, 1039, coupon....

..101

..lOJ'.l
..101
..101
..101
..101

3s, Panama, registered
3, Tanama. coupon 77
Hill. land purchase 4a, 1934..' 80
rhil. Isl. public 4i, 19X1... M
Phil. public works 4, SO

of 5 93

FOREIGN BONDS.

5. 1920.... 9S
Arrentto 3s. 7m
Canada, Dominion of. notes, 1921. tin,
Canada, Dominion of, 5. 1921.... 'M.H

Canada. 'Jominlon of.
Canada, Dominion of, 91

Canada. Dominion of. Mili
Chines Oct., Ilu Kug Ry. 5s, 1951 414
Cuba Extern. 8s. 1944 P04
Cuba Extern. 5, series A, 1919. . . M4
Cuba Extern. 4Vi. 1949 73
DcmLilcan Rep. 5. 1958 R3

City of Lyons 15 yr. 6. 1931...... M
City of Marseilles 15 yr. 6. 1934. . Ml

City of Bordeaux 13 yr. 6s, 1934. . M
City of 25 yr. 5;,s, '4(
French. Paris City Cs. 91

Japan. 44s, sterl. loan, 1923.
Japan. Gov. 44s, 2d series, 1925.. 73i
Japan. Gov. 4s, aterl. loan, 1931.. 57i
Japan.. Toklo City r.s. 1932 50
r. k. a. n,ii,s yr. 54, 944
V. K. G. n. A I. S yr. 54, 934
U. K. O. B. L I. 10 yr. 34s, 1929 89
V. K. G. B. I. 20 yr. J4a. 1937;. 83U
Mexico Extern, sterl. 5s 32
Mexico Extern, sold 4a of '04, . 25U
K. of Italy yr. sold bonds 92

Closing prices of stocks In which
were yesterday:

Bid.
R pf..

Al Ch M Pf OS

Alb Sum ..
A Bk Note W

do nf....
14 82 B S pf 2

14 g-- I Am Ilk Bh. 85
4 CP

, . Amer Coal 53

Coffee Cablea-R- Io 350 higher Am ice pf 5
I at 111175 ror No. uoiiar raw Am Lin pi

chanced at lower Am Loc pf 93

ii bag' stock Am M G 33
Fantos were

to
to 173

and

and two 8ao
aralnat and

and

one, ranging J",

cotton was

73N
inn

r3l- -

was

hut

was

the

by

for

should

l'.'Sfl...

Intern.

1931

MJ"

04

Am

Am

rels

and

bad and

Hid.

A Smelt pf 8S

A SlFdy pf 88

Am Snuff. W14
do pf 764

A SumT pf 834

do of.... 84
Am 48

from Bantoa 31.. ' "fi."v-- .- Vm.If Vln weather tfu Jinn flruwi, t3

n fm.p l.frlrta of and 1

n
r..845

at all

.
year's 117,151

an

its
a

about

was

Ial.
District

Extern.

f, pf.105

for

Tob.203

TeltC.

Sao 10

ATJfcSr pi. Vitt
AOWI pf. fi.1

do pf....l(l
Auto pf..
UaM !' "'i
llarnett L. 55

do pf.
rrandallA 40

do
pf 101

Balopilas..
Bk LMlwn 87

London

SUN

It?
a

behind

entire
of

The

69c

A

31 St.,
St..

after

then

.'March.....".

asso-

ciation

down

showery

Did.

..101

. .105i

works

Anglo-Frenc- h

1945

19J4
1929

Copenhagen
1921

Gov.

1921..
192..

.

of XO.
'34

3

transactions

Adv At

404

3JS10.

fi 13

I

... 8'l

B

1

Ak.
I01i
101i
mi'
10SU
102
102
102
102
SI
81
90
CO

ro

954
7

w.
9

mu
871.
42
914
824
73H
St
87
87
87
734
914
734
74
5S
.v);
944
934
894
S3',
33
284
934

there
no

Amer

Ask. Bid. Ask.
M Beth Steel. 83 83
78 do 7.... 90 lu3

It'iO do b pf.102 10.1
40 11 R T ct.. 84 H
43 Ilk Un Gas 50 54
91 BronnSh.100 102
89 do pf.... 91 01

10S Brunawlck. 84 7
Buf ?usi .. CC

791 Buf II PAD
50H do pf.v. 73
93 Ilumall pf 98 113

100 Bush Term .. M
SS CalPac pf.117 12d
4.9 Cal Tet pf. 65 7
68 Cal Ariz 58 02,
9"J Can South. 40 50
S7 Cat pf (XI

91 pf.100 102
213 CRR of NJ175 205
884 CertPd 1st 84U ..
:0 do 2d pf. 81
984 Chi Ait.. 7 10
13 do pf.... 10 17
21 Chi E I ct 64 74
C2 8 74

3 CtNW pf.100 117
73 CPtP038 61
GC do pf.... 83 SO

1175 CCCStL.. 444 4114
104 do pf.... 60 03
23 ClnJlltta .1 80
on: c tv,ihiv 77
70 do 9.7 10O,
9.1 CoUH 1 pf 48 49
42 do 2d pf. 40 50
40 Con Clsar. 50i 2

105i do pf.... 79 804
Ii4 Con Can pf I) 103

91 Con Insur.. 70 73

is

and

Phone 'Rector 21S1

Phone Mam 6430

east of the Mississippi and generally
cloudy conditions In the West. The
ruro-- ri! lorcirn exenanre was n

yesterday
Opn

Jtltip
W-'-

ivio
Nowmtwr
J'mber..

support
fresh-feature- Uverpool

considerable

cloudy.

Tort . . .

1.7W

New
Port .
3 tertor
3 terlor ' S.2PJ

Y'li 501 423

ew
24.

in the

the The at
net of to 44

; 31. SG;
:

: 40.

N.

tliciiuiiAwrr.il"
following

Columbia

dopf....

1) L
pf . . 92

let W
IVn & n G 5"i
Det SI.. 93
Det ..
Dul 34. A. .1

do pf. . . . 5
4i

do pf. ... 92
Elk S3
Elec

Bran 13
do pf. .....

J. 93
do pf . . . . 954

Fed St S 111

F P Las pf S3

do pf 100
Gen
Gen fiO

do pt 92
do deb pf 79

30 'D. 214
Gulf S at!.. 37

do pf .

78

54
82

Int MT lpf 73
Int IflH
Int Pap pf 80

do pf st. 71
58

Iowa Cent 3
T pf 23
Tea. 21

Kan C S pf 42
... 90

do 1st
Kel SpT pf 84

do (.!,.. ;io
Kel Wh pf 8.7

Keo DSt 3
do 20

do
8 II. 804

do pf
W.. 8M

do pf 14Vi
St.. 974

44t,
do lit pf 9SV
do 2d pf

29
do 70

42
Slan 4

Py. 201i
Stan Shirt 234

64
Slan .123

do 93
It.. 58

Slath Alk. 3!

1 pf. ..
do 2d pf. ..

Mex Tet pf 944
Mich S3

M
do 82

M
Mor Es.
Slon W

do 95
93

NC
pf 8.1

Nat
do 98

Nat 82
do 90

Nat Ld pf. 9S1

l.o.

33.0.-- 1 33.I2-1-

53.00 .12.38

32.31
SI.SON

Ne- - 10.

STATISTICS.
Last 'k. Last

receipts 3.730
Kiports 11.113
Exports season. .5,ni.OS.i 5.S01.777

York stftcka 44,331 43,7(l
storks .1.07V.ID 1,103.114

rwlptt..
uhlpm'ts. 10,0711

Xtf arrival!

Orleans Mnrkrt.
New Orlins, May decided

downward movement developed
cotton market y following gains

opening.
losses 30

January. 32.40 March.
37.10; October, 34.14 December, 33.12.

quiet middling.

L'.VITKD STATES BONDS.

Aerrued

Barrett

CLeath

pf...'.

COTTON

Cotton

Close:

W.1W
Deere

Edison

United
Dlam'd M.101

Durham

HFpf
Stor..U0

Emer

Endlcolt

Fisher B...113

Chem.130
Cigars

Granby....
Gray

1st
Hariruann.
Han-- pf,..105
Homeatake
IlllnolsCen

Nickel.

Int Salt...
Jewel
Jones

Kaser.
pf.100

pf....
Kreage SS.143

pf...,10l
Kreaa

LEA
Llffg

pf..l0fl
Looae-W.- ..

.10.1H
Slalllton...

pf....
Manhattan

Beach
.Martin

Mackay...
Sus..
pf....

Marlln

pf.100
Slaxw

Cent.
MPSSM....

pf....
SI8BMLL-- .

Pow..

SIullinsBnf
81L.100

NaLnil
Bisc..l07
pf....
Clk8.pf....

Hish.

Ask.
62
93U

103
1M)
97
9!i

6
101
92

115

34
10
50

424
125
20
H5i
93
98
UKv,

125
101
15--

62
100

SS
40
24
58
90,
K2

107
m
83
78
164

110
714

5
30
28
43'S

100
113
90
rei

M
5

M
100
101
100
101

10
20

100
104
50

100
110
31
H)
43

24
24
23
KA

129
99
Mi
40

102
42
20
97

70
88
54

704
60
98

110
86

113
110
83
98

103

34.ir.-2- 2

31.WS
XIS;

32.3-- l0

32.20N
32.UU S2.0OT

Orlains.

To-d-

s.n'2

7,21 PJ23

4.200,577
103,311

l,27MlS

around close
points.

July,

Spot

Ixir'rd

SlayDS

pf....

Hid.
Nat E S 644

do pf . . 90
NRySI lpf 8
NOT St 32
NYLaciW 8.1

NYCStL. 244
1st pf 49

do 2d pf 41
NYDock pf 41
Nunnally,. 17i4
Nlas FP pf . .

NorfiW pf 63
Ohio Fuel. 47
Ont 8llver. 6
Oils Elev 111
OU Stl pf ..
OwenjB pf . .

I'ac Coast. 25
do 1st pf 60
do 2d pf. 45

Pac 60
I'ac GE. . 434
Pac .Mall.. 31
ITATpf..: 02
Penney pf. 90
Peoria t E 8
I'ere M pf . . .

do p p... 60
33

do pf.... H3
Phillip J pf 834
PlerceA pf 90
lilts Cl pf 834
PFWC pf..ns
PiWVapf 734
Pr St C pf 96
Pub Serv.. . .
Ry St 89

do pf.... 94
Rels. 17

do Pf.... 77
Read 1 pf. 4Pi

do 2d pf . 404
Rem lit pt ..

do 2d pf. ..
ReplogleStl 83U
St Jo Lead 1.1'i
Sears It pf ..
Sloss-S- h nf 8.1
St I. IV. It
S TR Sug.235

do pf
B O of NJ.642
Stan Mill. ..

do pf.... 70
Stt War. 384
Studrbpf.. 914
sup stl pr. 99
Tex PcLT.320
Third Ave.
Tide W 0.19.1
Tob Pd pf. 8tl

T8tLW... 7
do pf.... 10
do ctfs.. 10
do pt ct. 12

Twin City. 29
do pt

Umlerw'd 172
do pf....107

Clg Sts.115
do pf 100

U Drug lpf 484
do 2d pt. P0

UnRInr pf 174
USCIPpf.. 4.1
USInAlc pf 93

8 Pf..l054
Va-- C pf.104
Vn I C C 9(i
Wab pf B. 144
Wells Far. 45
Westlstpf 814
WcstSl2pf 14
WFaepf.. 69
WLB.. pf n
Wilson pf. 80
Wis Cent.. 22
Wthgn pf . .

Ex dividend.

3.0.-- .
.17 V.
Ji!.7n
3." :o
31.07
34 '!
33 tai
32 7:.
3- - CO

1.70

'r.
.051

, 1(5.314

ll'Jl
1.C13

A

was

11

ii

lo

Dev..

Spg.

Robt

II

U

U R

A

Ask.
65
'.;
14
3.7

90

56
47
51
17'i

104
65

'54

120
101
98
40
90
60
tai

4

31
1124
93
11

42
62
40

11.1
S7
92
89 i

150
7U

100
63
90
:

19S
83
44
43
98
98
634
I3S

1125.
90
12

265
113
050
155

8.1

391,
97

400
HI.

200
po
1.1

18
1.1

18
32
9.1

180
J17
17.1
108
49

18
4S4
98

1064
108
100

17
SI
70
18
61
18
90
28
89

I
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PRODUCE MARKET.

.

'

-ii

k

Iirrrr.l W.i elpis leslerdav, 5.130 pak-ag- i.

Market ulishtlj firmer at th open-In- c

becauee of monientar shortaci of slock,
hut a rood deal of butter came In later, and
the fiellng softened. Demand best for the
Msher quality. good deal of the stock l I

coining Ii by exprees and arrives soft and j

hOMs lo.B of auality. Stedluin grade slov
Renovated well sustained. Ladle- - hold firm.
Packing stork rattier short at the moment.
Creamer', hisher than extrai. lb., 626824c.
extras, 92 score. 614c; flrts. 90 to 91
score, 594C604C. , firsts, 8H to 89 score,
574&MX- - tecomln. 83 to 87 score, 5357c. :

loxer grades. 4SB2c held, extras. . 59J
R94ct firsts. 5.Vj,18c . second.. 526 Wc

hther than extras. 644Jrtjijc ex-
tras. OSSHIr. , firsts,
MffSSc. . State dairy tub, llnest. ffiVi'rr. ;
gnod to prime. 57059.. common to fair,
J.W.HV. renftvuted. extra. 54Sf3.1c flratit
32653c. ladles, current make, first, 45
41V . recond. 414743c,; lower grades.
4n41c. . parking stock, current make. No. 1,
414942c. No. 2, 41c; loner gradet, 37640c

CHKK Receipts yesterda, l.OtV, boxes.
Slarket continues steady, with trading not
.eryctle. Statewhole milk, fresh flats.
colored or white, lb , 2S4S29c; average run,
27G2SC. ; held flats, epeMalj, ,11if32c . aer- -
age run, 0c. . lower giade, 20Q29C. twins,
held, specials, white, 3O4J30V . colored. 30
131c ; average run, white or colored, 2S4J '

25c ; lower grades, 20(tf27c: 17lsconsln.
whole milk, htid. twins. 28tf31c. : single or
double daWes, held, 309314c Young Amer- -

leas, truli. 3Jc . State, skims, flats anil I

twins. IkM, specials, 21j22ci fresh stw- -

clals, !P4V20c: prime to choice. 174819c:
fair to good, 12316c ; lower gradese. 5jfltc

KfiO4 Receipts yesterday. 21,160 cases.
Tpe market showed a further decline under I
1 beral offertnjra, but very quiet trade and a
conalderabte bus of confidence. Sales can
only b' forced at further conce,lons, and
there l hardly enough doing to give a clear '
definition Id values at the moment. It
easy to buy at tho reduction quoted, although
lany lots cf Western asss arriving arc being

ordered to the warehouses rather than sell at
the recent decline. Dirties and checks are
steadier than the highest priced rgga. Nearby
white eggs of extra fancy quality are is 1

In moderate supply and steady, and the
flneat lots of California are eelilng at sus- - '

talncd prteca; under grades of both inoie
slowly and of very Irregular alue. Tresh
gathered, extra, doren. 474548c . storags
packed, extra firsts. 4C$4iP,c . firsts, 4t(T
4.14c: freih gathered, extra firsts. 144
4.Vc: firsts, 42344c. second and poorer.
30'a41c: dirties, No. storage packed.
,W337c : regular packed. 354626c. No. 2
and poorer, 30qS5c; check, good to choice.
dry. 33835c . State. Prnnelanla and nearby
Western, hennery whites, extrae, 53c , estra
firsts. .11952c.. firsts. 47?50c; gathered
whites, firsts to extra firsts, 47651c; under
grades. 44B4G4C : Pacific coait, white,
extras, 53c, extra firsts, 3181.12c.: first.4j;i(,c; other western and southern, gath-
ered whites. 43850c; State. Pennsyhanin
and nearby Western, hennery browns, extras,
49&50c : Fathered brown and mixed colors,
extras, 471J4SC. . firsts to extra flists,
43946c.

Live Stock nnd Ment Prices.
Common to prime steers, 100 lbs. $10.00312.73
Common to choice bulls 100 lbs. '7.0OJ10.50
Common lo choice cows, IfO lbs. 3.50 9.50
Common to prime .ea!, 100 lb. 13.0Ca 10.00
Common to prime sheep (ewes),

100 lbs 7.0010.00
Common to prime lambs, ICO lbs. 12.50ttl6.00
Spring lambs. 100 lbs 18.OO4t22.fi0
Live hogs. KC lb 15.0OS16.O0
Dressed beef, steer sides, lb 15 .20
City dressed veals, id ISff .26
Dressed mutton, 10
Dressed lambs, lb .'.

Dressed spring lambs, lb....

Erie & Pitts.
S74c

Fairbanks-SIors- e

S11.25

DIVIDENDS.

llsvana Elcc. Ry..

Co.,

Power Co.. Apr.
Ry Light

ldner Co.. pf, .Apr.
J. Case Threshing Maert.

Co.. Df.
Tabet Brewing Co.,

1

South Penn Oil Co., q,
W.n. Davles Co., Inc.,

SI
Wahl Co.. tl
Wahl Co., ft, q.

RR.

Pf.

of

29

Sz

TABLE.

To-da- y

Prottor Gamble

Stock
Record.

...Slay

Light

Havana

reading !:t
Wednesday

Continental OH

Endlrott Johnson stock
Federal Sing Smelt
New Nlqucro Sugar
New Nlquero Sugar extra....
New Nl'iuero Sugar
New Nlquero Sugar extra

June 15

23
Elec. 4

S3 23
I.

a. li

Co

$3

3.
A.

;

6 pf
Cs pf

pf

pf .. ..
pf

..June

..June

..June

..June
.June

..June

Steel

c?

if

A

Is

1,

1.

a.

11
q.

7
11

C
1

. 22
22

,3Sg

WW M

11

.20,

.341

.40

Pay-
able.

June ID

June 30

May 15

Slay 13

July t
June 13
June CO

June 13
July 1

July 1

141
1

12.00
10lt34
101

3,1
101

is a manufactured product that enters
into nearly all phases of commerce
and industry. Its use is so general that
it becomes the first essential product
to be considered in manufacturing
many articles.

Many industries are entirely depen-
dent upon steel used as raw material,
and the unprecedented growth of the
automobile industry has insured a
largo and growing consumer.

The rolling stock of railroads, the rails
themselves, the modem cargo carriers
that convey commodities of all kinds
across the ocean, are all made possible
by the development of the manufac-
ture of iron ore into the finished prod-
uct which we know as steel today.

During the seven years prior to the
war, the Net Earnings of the United
States Steel Corp. averaged 9.3 per
annum upon its Common Stock, indi-
cating the ability for the industry to
provide

Safe

and
Pa.

Pittiburgh, Pa.
Wilket-Barr- e, Pa.

yesterday

Profitable

BOSTON

4

When Solomon Iron

throne pjaying

most important in building
passed judgment that

verified. growth

of propor-tidna- l,

exemplified produc-

tion this, commodity United

States, most resourceful and pro-

gressive country world.

1890, produced in the
United States:

1,885,307 iron
809,981 plates and sheets,
457.099 rods, 2,870,488

products,
nr ailing output 6,022,875
toss tons.

In 1918, production increased
2,540,892 of iron steel
8,799,135 plates

2,562,390 rods,
2,849,969 structural steel, 14,-403,3- 68

of finished
making output 31,155,-75- 4

tons.

Detailed information regarding any company in which
you may interested will gladly upon request.

Frazer & Gk
65 Broadway

New York, N.

Broad Sanson. Streets
Philadelphia,

That

there

other

19 South Street

Washington, C.

NEW

$1,000,000

The SJfe-Cabin- et Company
First Mortgage 7 Convertible Serial Gold Bonds

Dated May l, 1920. Total authorized ?1,500,000. Interest payable
Mav 1st November 1st, at Central Trust Company of Illinois, Chicago, or National

'Park Bank, New York. Coupon bonds in of 51,000,
5500 flOO, registerable as to principal. in

whole or in part- - in reverse of maturity on
interest date at 102K and interest,

upon 60 days' previous written notice.

National Bank, Marietta, Ohio, Trustee. . ,

Interest payable without deduction for normal Federal Income jiot to exceed 2

AND PRICES

5 50,000 May 1, 192199.29 and interest
50,000 May 1, 192298.63 and interest
50,000 May 1, 192398.02 and interest

100,000 May 1, 192497.46 and interest
100,000 May 1, and interest

his

nations

finished

sheets,

mailed

Lebanon,

semi-

annual

192596.94

192696.45

192895.59
192995.20
193094.85

prices, of any maturity will 7$4
CONVERSION PRIVILEGE: At option of the holder, of issue be

at 107': interest Cumulative 1 First Preferred

Company par accrued dividend.

largest of fireproof filing Plants in

Marietta Cincinnati, Ohio, occupying over 24 of land.

SECURITY: Bonds are secured an absolute mortgage on all plants, equip- -'

ment assets of the Company. Tangible assets over 280 of
outstanding.

EARNINGS: the ending December 31. earnings available for bond

interest after all depreciation account over six one-hal- f times annual
requirement. For 1920 the net earnings have been at the rate of over twelve
requirement for year.

ADDITIONAL BONDS: Issued only consent of Trustee Bankers only

if lor preceding equal at interest of bonds
be issued. ,

Lttality. appraisal-- approtei bj Mam. Chapman, & Parser. Books hy

Messrs. Arthur & Company. appraisals hy Coatcs & the
Appraisal Company

on

A. D. CONVERSE & CO.
5 Nassau Street

Philadelphia New York, N. Y. Baltimore

STATEMENTS.

CHICAGO. ROCK ISLAND TACIFIC.
1920. 1919.

March gros 1S.483.85S
Balance, after taxes... 881,313 ul--
Nev operating Income. 495.247 1!;

months' gross. . 33.630.509 24.693.819
Balance after taxes... 4.276.140 24.1..02

I Net operating Income. 3.439.53S 16I,jj.

MISSOURI, KANSA8 TEXAS.
1920. 1019.

March gro I3.016.5M tl.512.168
after taxes... 193.708 t7,010

Net operating deficit.. 4S.1.'7 32,663
months" gross.. S3.301 2I.C93.S13

Balance after taxes... 350.093 1 4

Net operating . 704,913 126.400
tDeflclt.
WESTERN MARYLAND RAILWAY CO.

for week
. . . -- ., ,w m, , ... icr ;

Two to
May 14 t92.2C5.33 Inc. 12.633.91

Current
year to Slay 14 Inc.

' Open Hank In Jersey City.
Jcr.SEY Citt, Slay 21. Tlie

Bank of Jersey City, of which
Ilaril I. is president, t

business morning In I
Montgomery etreet Fuller Build-
ing), In which It will remain the
completion of Ha new building, 1 and 3
Exchange probably In about a

13

King set the

Worker on his for the

part the of

Temple, a
Time has the

and of steel are
is by the

of in the
the

in the

In was

tons of and steel rails,
tons of

tons of wire

tcrs of other
a total of

this
to:' tons and
rails, tons of and

tons of wire
tons of

tons prod-
ucts, a total of

gross

Investment8

be be

Y.

Baltimore,' Md.

D.

Pa.

ISSUE

issue
and

denominations
and Redeemable

any

First

Tax,

MATURITIES

EARNINGS

JlOO.'bOO May 1, and interest
100,000 May 1, 192796.51 and interest
150,000 May 1, and interest
150,000 May 1, and interest
150,000 May 1, and interest

At above bonds yield
the bonds this may d

and into Stock of The Safe-Cabin-

at and

BUSINESS: The manufacturer equipment. located
and acres

These by first

and Net all bonds

For year 1919, Net
and reserves and

interest times

interest the

upon and and then
NeV earnings year least five times requirement

outstanding and to

cuiil mi Letality Cutler aulilei
Mersen Property Messrs. BurcharJ Co., and

Standard

Circular request

AND

I10.3.VI.782

Thres

Denoit.
AND

Balance

Three
153.54

deficit..

Total

weeks

fiscal
C0M.001.01 1,127,461.74

First Na-

tional
Gov.
began

(the
until

place,
year.

he

was

ELSTON & COMPANY
108 So. La Salle Street

"Milwaukee Chicago, III. Minneapolis

U. S. Government Bonds
are selling at bargain prices

We are prepared to execute orders in all issues

Horn blower & Weeks
Established 18S8

42 Broadway, New York

PROVIDENCE

CHICAGO

POPvTLAN'D

DETROIT


