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Berdell Brothers

Jublic Wility Securitios
{11 Sroadmay, N. §.

We have a number of
liquidating orders to sell

First Mortgage
Public Utility
Bonds

Yielding from
67, to 879

List on request

T —

privale Thones to Philadelphla & Baston

Reelcraft Pictures Corp.

We are offer
ing the Preferred
Stock, with ex-
cellent past ree-
ord of eamings;
large sinking
fund; good man-
agement, with op-
portunity to par-
ticipate in further
profits,

PRICE $25 per share
Bonus Common Stock

Send for detatled Clreular S. H.-500.

Farsun,- S&n & Co.

Members New York Stock Exchange.

——— =

BUTTE AND SUPERIOR GAINS,

‘Net Before Taxen In §2.10 a Share
for Flrat 1920 Qunrter,

The Butte and Superler Minlng Come
bany reporfs for the gqusrter ended on
March 81, 1820, not profit befors tuxen
of 80217,2586, equivalent 1o §2,18 & share
earned on (s outstanding capital stock
of §10 pur value, againsl $1.95 a share
In the last preceding quarter and a
dnflelt of §110,378 In the corresponding
1018 quarter,

The net wvalue of zine concentrains
produced durlng the quarter was §1,-
A58 nnd the value of lead concens
trates  §606,302,  Other Income was
$10.930 and operating costs and depres

MORE PENNSY 8TOCKHOLDERS, !
Reavh New Migh Record, 130,887,
on May 1.

Blockholders of ths Pennsylvania Rali-
raad Company reached a new high nu-

nounced at e mme tims yostarday that
in shares sold at the lowest point o
the piemory of the present generation of
bankers,
of this month was 120,887, an Increass
{of $86 from the number on April 1 and
10,0123 comparsd with that of a year
ago,  Binoe January 1 iie stockholders
huve increased 6,162 In number. A8 n
result of the Increase in wtockholders
the average holding on May 1 wan 80,60

clation $1,123,614, leaving a surplus of
$O2T.256, against n defloit In the carre-
sponding 1919 quarter,

Brooklym Unfom Gas Has Deflelt,

"I‘hc annual report of the Hrooklyn
Unlon Gas Company for 1819 shows a
deficlt nfter taxes and olinrges of 1700,
MAS, against a surplus of $188,701 In
1918, T'he company's groas revenus wis
'Ig._ilﬁ.l:!. and s deficit after taxen
$105.400, Its charges excondad $500,000,
htlnmng Ita final defielt for the year to
JT06,845, The comany's total proft and
loas murplus mt the clowe of the year
stood at §3,453,148,

FINANCIAL NOTES.

Guaranty Trost Company has haen appotnt-
od registrar of Dolivia-Argenting Hgplora-
l.l:'ﬂm( tij?o{‘nlmmﬂu;lai stock and transfer

\inerican 1y e O T
mon B stock, PRSI

hl:‘&r;"l'mni?.&:l f.‘ln'r%rnlon has leased 1o
n ne strogt and espects
to mave Lute It about June 10, o

Bamuel 1. McGliss, presldent of the Fasel
Cotton Milly, at Oreenwood, B, ©, hn“np.-
plied tor mmmbership In the New York Cog-
ton, Exvhange, -

Empire Trust Company lias heen appointml
transfer agent and reglstrar of Fedaral Add-
Ing Machine Corporation preferved and com.
mon slodks.

Hariqus Tndustelells de Chine has epsnsd
an agency In 27 Pine sire It New Yiilg
agent of the bank 0 O, 1. Thomen, & founder
of the banking house of Iedmend & p

The Etandard 0!l and the Tnvineibls 0))
companies haye muﬁh
acren of Arkansas ol propestien wod sturind
drilling on them,

Middls Btates Ol hias noguired 81 per cont.
of the mtock of the Alte Oasclens and Of)
Company, caplialized at §1.000,000 and hay.
Ing & present dally production of 2,600 bar-
rels from about alghtesn wells on TUN acres
In the Burkbumett aod Wilcox fields and
eleven wells grilling.

Balance shest of the Standard Rank of
South Africs, Lid, of Deewmber 21, 1019,
which wes presanied nt the recent annual
meeting of the sfockholdsrs In London,
showed a balance of profiis for the ysar, in-
Gluding (100,183 158, dd, brought forward as
of Decormber 31, 1918, of {833,258 10¢, 14.

t Jointly sbout 33000 |

whares, pguinst 831,23 shiarea on Aprll 1
|l-lnli B0AT ghayes n yonr ngo,
on May

Ithe April showing and of 5,003 from
thit of w voar ngo, "They held 30.67 per
| e
[ Der cent In April and 2561 per csnt. &
| year ago. Om May 1 forelgn holders were
but 1.73 per cent
sock, agninat 1,36 per cent, on April 1
mnd 1,90 per cent. on April 1, 1010,

COFFEE MARKET,

The coffes murket opened yestendny
pomewhat below the expectation of sonio
local traders considering that the Rio
market was officlally reported as 275
rels higher, Call prices wers 9 to 13
points lower nnd values sagged off on
moderats trading, final quotationn ghow-
Ing nat declines of 17 to 23 polnts. The
cost and frelght market was qulet, faw
firn offera were mads here, but thoss
in evidence were reported as about un-

chnnged,
Range of prices: Mon-
Upen, High. Low. lose, day.
May eovnn N0 1500 B605 TEIMSIE 30,05
JUPR sovige voss sans ... 10004 1523
JUIY weenes 1520 1520 1010 15.07-10 1550
Augum oL o0 s crre eans JAEMSD4 10,18
Beptomber 1402 1402 10850 1LR0-4% 1408
Oclober .... . - 105050 14,08
November . 5 o TATTETR MM
) AR 1485 TR0 1THTH 14N
Jajunry .. s heEET 14,9078 Yi0e
Febrinry . . « JLATTE 1
Mareh AR50 T4AT 1484 2 TR-M0 110
Aprtl . cn vmas aees JLTBBO 1004
Coffes Unblies—Ito wan 73 rels higher for
To, at 118400, Dwollar rata 40 lower, at
A8770, Exehange, T-3id. Nigher, st 16 484,

| Wocnlpte, 9,000 bags sodd stock 471,000 bags,
Anrtos 48 were quoled st 100 maxipnnimg

unchangsd, while the inlmum wrice wan
w0 lower, at 148500, Metures, 105w 25
rein lowar, Hoeslpls, 0,080 Dagy ayd steck
2,107,000 hage. Fecwpta tie poris were
14,000 bage, against S0.0M last Year and
80,000 two yeara agn, Hso Paule had 4 0600,
AERInaL 20,000 and  AT.000, and  Jundiahy
2,000, against 3000 and 22,0000 0 re-
spactively. The weather In.Sao Paulo wan
fine In all diptricts, with temperatures

ranging from 0 to 77 degrear
IRAZILIAN COFFEE BTATISTICR,

Last Lant
Yosterday, werl ten th,
Naw York dellv. | 10 851
N, 0 deiiveries. 1
Total delivaries.

merlenl record on May 1, It was an- |

The number at the beginning |/

1 wamen stockloldera num- ||
| bared 50,089 an Incroams of 4%4 from ||

of tha outstanding |/

Eiooutor

|

Branch Office, 47

London

Il Administrator

J Ohartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Stroet

At Forty-first Bireet
New York

| Foreign Exchange

t. of the stock on May 1, ngalnst 30,58 ||

Member Federal Reserve Bystem and New York Cloaring House
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Stone & Webster
147 Milk Street 120 Broadway 38 So. Dearborn St.
| BOSTON NEW YORK CHICAGO
f

EXAMINATIONS AND STUDIES
of Industrial and Public Service Properlies

REPORTS

on Valuation and Operaling Efficiency

WANTED

50 West Point Mfg.

50 York Mig.

100 Wampanoag Mills

100 Whitman Mills

100 Home Bleach & Dye com.
100 Parker Mills

50 Merchanta Mfg. Co.

100 Lanett Cotton Mills

100 Brookaide Mills

FOR SALE

30 Walter Baker & Co. Ltd.

20 Nonquitt Spinning

100 Worcester Consol. Ry. 1st pid.
100 U, S. Worsted Co.

100 U. 5. Envelope com,

10 Stafford Mills

50 Sharp Mfg. Co.

100 Whetucket Mills

20 Springfield St. Ry. pfd.

British Government (

120

Foreign Godvernmenl
Municipal Bonds |

Canadlan Government (All Issues) Japanese Government (Al Issues
| French Government 4s & 5s |
Pelglan Government 53  Argeatine Government (All Issaes

Chinese Government (All Issues)

The forthcoming European financial conference should
bring about a stabilizing influence in Foreign Exchange
that will necessarily be reflected in Foreign Securities.

Quotations on Request,

Josephthal & Co

Members New York Stock Exchange

All Issues) German Government (All Issues )

Mexican Governmen! (All Issves)

Also the Bonds of

Cologne
Danzig
Dresden
Dusseldorf
Essen
Frankfort
Hamburg
Hanover

Leipzig

Luebeck

Munich

Nuernberg

Ctzlu:;den |
m H

Budapeglwn

Vienna

Carlsbad

Prague

Your Inquiries Invited.

Broadway, New York
Telephone: Rector 5000

with longs reinstating thelr lines were
respongible for good advances in the
corn masket. The buying was chiefly
inspired by fallure of recelpts to show a |
mere substantlal Increass and' reports
thut forelgn Interests wers taking rye |
and onts, Bears flgured that receipts
would show large galnd with the rall- |
ronds epeeding ears (0 the gralp belt. |
Esporters were cradited with buying
onts, some oorn and & little rye, The |
huaying In dals was the heaviest, but the
demand for corn has Improved wilh‘
European countries taking It. Thers was
Iittle business In vye, however, and the
rls= in that market was principaily dus |
to the influence of corm, Wheat was not |
wought. nithongh bids were sald to be in
line. With tha bide in lpe, It Is not
thought that the Royal Commission will
hold off much longer but that It will
place its orders; ns England needs ot
whent.

Waoathier conditions were more [avor-
wble except In the Immediate vicinity of
Chicage, but Tud little coifect an the
iarket. Complainta of late seeding and
the possibility of reduced acreage con-
thige to come In from private sources
and sérve to help tha bulls in thelr cam=
palgn. Anothor factor which must not
pe overlooked is the fact that corn Was
oversold and It was that condition which
inclied the whorts to start covering on
Monday und continue vesterday. Cash
corn was quoled & cent to & cents higher
and somo buylng came im.ft: the markes
after tho \ing of those figures.

Cats w::'.: strong due 1o good export
purchases, unfavorable crop reporis and
flsa in corn. Reports from the peit In-
dicate unfaverable condition in many
pinves, The new crop 18 late and re-
quires perfect weather conditions to de-
“:":l)];x-lrn (he looal cash market No.

3 ] ; wd at $L114; Ne. 1
;;::::: c‘:.:l.:tv;..l:‘ngd 1, New York, June
shipmaent. . :
OATS—Tha local easli position was again
Inraely nnm‘i't.ul. Idpaing grades being quoted
I

M i Siarket tirw. No.$ \‘i'o:tﬁm. $2.12,
ent.
Sanding, $1.80;

. o, b, New York, May whl
'“ms‘;'nﬁ:fﬁ‘ Iduj}'h New York

malting, B0, 1o b 2 Frce
HAY-—-Market eumy, No. 1, $2.85§2.80: No.

A SINDREAM
ITS SOURCE
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A BANK
cannotrise higher
than its ideals in its
serviceanymore than
astream can rise higher
than its source. The size
and strength of this bank
are a sure indication of a
healthy, high ideal and a
lofty standard of service.

Such are the sources of our
success, reaching back a century
into the business history of this
city and the financial history of
our country.

Experience has broadened our service
and made practical application of our

Out of that amount was pald an interl ot | A
. 115 Broadway, New York dividend At the Tate of 14 per cont. for Um | AfORt ..... M40 8 00| 50 Great Falls Mfg. Co. 10 Richmond Lace Works
4 hait year ended on June S50, 1910, and | Vislble supply. L2TROKY 1387283 1,580,470 1 100 Draper Corporation P Mf
Y amotinting (o £100,870, leaving & balates of | Last vear's vie. 004, 1.150,868 1226663 | 100 Massachusetts Broweries 50 Pepperell g. Co.
ET0.888 d0w, Id. Alter deducting {109,570, e T b e — G 1w ed C 20 N..hu. Mf‘ Co
—————————————————————————— | rppresenting annther dividend parment at the London Money Market. 50 Ndl orst A% e
—— — | rate o per cent.. and ma varions X . s American Linen Co. aumkeag Steam Cotton
| ::d“n nn, £110,440 fu .l' od 1o 1L Loxpox May Bar gllver, [81d 8 Li C 28N St c
| othet deductions, A " CATT o the AHXDON ; sh B | . mRigr ? :
| [ Bt an ounce: bar gold, 107 20.: money. | 100 Art Metal Construction 100 King Philip Mills
_ _ % L= ) | 8% per cent. ; discount rates—ehort and y, 35 Berkshire Cotton Mfg. 100 Hargraves Mills
| West & o, of Hﬂllltq!p'hlln and New To!f A e E13-16067 200 Carolina Cl{nch__ & i0 com. 10 Kinmy Mf'_ com.
‘B lbave moved their New York office to 02 threa months’ bille, 13-160 67 jper Fishi 1 d 1
Broadway cent.: gold premiums at Lisbon, 140, | 100 Bay State Fishing let pfd. 25 Nyanza Mills )
— — - o—w— | 50 Bay State Fishing 2nd pfd. 20 New England Cold Storage
' 5M Atares Wharf & Warehouse 6s 20 Nashawena Mills |
Q. What is the cause of | B 0 N D S I N S T 0 C K E X C H A N G E 50 Georgia Lt. Pwr. & RE. pid. 10 Lamson Hubbard pfd.
the record of 8. W. Straus & , sa g"‘?ﬂﬂ;“;tm;_‘tf h“m m‘;“ g mlNChmﬁ; Cotton Mills
_of thirtv-ei o ‘ Y = FERITT utland Ry. Lt. & Pwr. anome ')
Co | Fh:ny elgl)t yeara:uth TUESDAY, M;;'f’ﬂ 25, 1020 3 s 5M Empire Lumber 6s 1930 50 Sanford Mills
out loss to any nvestors: s Salan. oo N . $16.3%7.000 $14.448 600 s5.548 000 | 3M Wisconsin River Pwr. 5a 1841 30 Hamilton Mig. Co.
A.—The Straus Plan |§] Year to date N . 1620018 000 1.385,675,000  534.186,000 | 100 Wamautta Mills rights 100 Lancaster Mills
' aus Han. RANGE OF LIBERTY BONDS. gg"b'g?‘"c"?é:ﬁ &Lt pld o4 i ﬁ"’;“'ﬁlcm
Q.-What is the Straus Closing Sales (In Net o by TSl B i Boatt Mills
‘ Bid. Asked. Yleld §1,0008). Open. Tigh. Low Tast. Chgs | 50 Appleton s Boott s
Plan? (flvi6o #1786 408 &3 fl" (1932-42) r:.:u‘r 3180 9170 3170 —120 100 Central Maine Power com. 200 Canadian Conn. Cotton com.
P3.60 K450 box 25 1st ov. Am (1932.47).. N30 KRO 0 500 4501 59 Everett Mills 10 Rogers Fibre com
- . . K400 K420 520 B4 20 dw F1987.42) ... 8400 E4.20 400 K10 10 . SR
~A.—It is a strict and scien- || }:1 5§ SE40 532 75 Iat cv. 4law (1038:47) K600 A6 i %600 g0 - 45| 50 Boston Mfg. Co. 25 Continental Mills
tific system of mvestment |§| .56 M._-t_n s_u 1.‘;4 I:';ll-g:i‘n:'.l‘1.‘-.:||’;£‘:;.“:: #e0 8470 84 !g M8 yn
safeguards, which has pro- [Jlesss so00 604 2,047 30 41em (19%5) o B0 B30 RRED 80D 40 :"ivhw HoTCHKIN & Co Cable Address
1 a0 35,60 B.52 2773 #th 4bim (1922-88) .. KHO4 N5G4 NS04 NEED - 40| Main L “Tockin®'
tected our customers from | :E.?s 2630 G.1% 1837 Vi 4% (1922.8%). . 8420 UE2K 9610 8654 .08
Ioss for 38 years. 0630 9830 B3 1104 Vie, 38l (1922-23) .. 9620 9620 9606 9620 . 14 + 53 State St,, Boston, Mass,
| A . . 10 3368 FER... ... verers OLB4 ::J: :‘l.i 3 1
011!’ bOOklct "S fc 1 b 2] conv. dyn Teg. ... B424 = 4§44 - - —— - —— -
ﬁf‘","‘ tells wi}y andtyhzl;lji e " Albert Frank & Co. Electlon, Approve al-erlru-n—“'ncl; ;I_n:
[Write for it today and : United States, Forsign Governments, Railroad, Industrial and Other Bonds 2 < |
Yy specify U B ta rog AY City (405710 & O ov bo 48 | Hook Vol ¢4 |N ¥ N H & H S(L & Ban¥ran | Albert Frank & Co, udvertlsiug| The atockholdérs of the American
8w 107%]  Nov ot B..yianiilly A ------- :}'a ‘ﬂ'h a ‘lhc'l oy | F having recently moved into thelr | Woolen Company in special meeting ap-
BOOKLET D'396 Asglo¥rench Sa| NY City 3ha 8 il : Lovuesa 8113l 1,......68302 10...... _‘;?‘ own building, 14 Stone stresl, announce |}:}:u“:l (;:::‘:rd‘l‘iu “r.otlldlt!: _En"' :!'IH“
13,,.....9%% y eaans Hud & 3 fdg) 18.......86 | 6.,.... 45} that Ite directors In speclal meetng |igsd  preferred s o Feaig o
3....08 78] L......T50 BTy & Berlem veeves o802 MLonlaAW 1sf : t L preforre capital  stock from
] 10,0 0ues Nav R bnnar Tilg i .;u-:'la NYOnt& Wis| 1,,,..,.80,¢lected in additionsto Frank Jumes Ras- | $10.000,000 to $60,000000 and fts com-
LLINIGl 2., Ty UhikAlton Sk rana st Josniss B weaives s OB | patd ald . B T . ‘8 mon stock fr 0,000,000 t TS
( 3 X 1§ R s 3% —_ '| G A3g| 2000 [ NY AW gm bl S Ladle8 W g | COVAT President; Harry Rascover. wice- | oo :'mrll the ‘Iirr:‘hu'n:h-v of t“‘ﬂ?ln‘l:f'it-?: In'
U BT e ..o onlg! AmSmelt& R b Obl & Alton in I Central Mde] 2., 30yl 1...... 51 |president and treasurer; W. N, Necord, | s phodad s s
vpld 12 waig| 10 Tolg] 1 ....of 2., .. 800g|N Y Tel del) bs SILEW con s h I ity new cominon stock at par
SITADLIANES 1802 INCOLPOLATED . s t--- :.:..‘ﬂ f'u“b’lﬂﬂ! o T 1. BT D T vice-president In charge of thelr Chilcago | _——— .

130 BROADWAY, NEW YORK AmT&ET cv &l 7.....°0 :i m‘é&””':::‘ .‘3.;]”,1 3'1‘ |Beabd AL s  |office, und Mark Ash, secretary, the fol- Offer 21,500,000 Utah Boends.
A Kiailiaa e A Pas s XY Telgm d4s  stamped lowing oficers: B W. Klmmelborg, The N Wiy ComBany and 1
Thirtr-eight years without loss te | Bo.vvse 920 300, 0 - TR 2 e 1 117 I e ind e Nutlonsl City Company and E. 1.

Yot Y 5 ny | . .‘-'2‘ ‘. 37 11 Con ref s 9. LT I eEaaa vice-prenident in charge of males; M. K, Rolling & Sun are offering, subject o
investor. 1 .97 ' Biivansst8 | 1...,,,.Tdly Seabd AL rer4g | Herman, viee-presldont In  charge of [ mlo and clange in price, §1.500.000 of
| aRae 1 ..M\;uﬂ\'\'b‘mchmd1 Joovean 4l |plann; Henry Schwarting, vice-president | Stgte of Utal A% par cent. bonds, due
(TS - -7 " B..v...-000g1 & Boston 448 _ b 40igtin charge of financial service: Lioyd B | in Julv 1. 1930 anL 3pky e
- —— e o o | 10 #alg Intern R Trof| 2,,.....07 |Seabid A L a4 : . . : it A Anly 1, 1939, at 90 and Interast, and
- & i ) Norf & W ov " 1 ) 5 e . o © | ¥ielding abont 5,30 per cent.  The bonds
. .lnT’lTlrli is ChiB&EQILI 3t 960 & l”l'll Myers, vice-president in charge of se: i t he bond
B ﬁ Bl siives 7 I .1 1Y FOPPRE | 1 ™ I 9 a ey 4} vice. and George Horwt. assistant secre- ars a logil Investment for savings banks
| ; l'"ll'l & Erin 15t : ...nu !:r::fulu ;\Lnlnopmnc r’!"ls tar) and trusiens In New York,
T LR TRLLL | L SRR Gasn ]
[ ] o
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: [ K vasesblly | TH 67| Heev....80 | G..o05ti000g ———
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