
On Tho,

'Nw York
Stock Exchange

1919 Bond, Sales
The par value of all

sold on the-floo- of'
i he New York Htoek
change lust yer torallnl
J3.771.2t7.7C4. tha Inrcfet
ever recorded.

ItU.M) HAT.r.S
(far auu,

iMfl.... umMxmmro... er.o.i.ii.itu
ii ii. ..Ji.iu.oMi.taft

ion), s.:i.5iT.".ni
The- cxtniord'.rwry vo'uiue
of trariitiK In li'l'.i miy ii
partly attributed In pub:'':
appreciation ot bond livr.i-mn-

brpucht about by til
L.berty Loan campaigns.

A. Housman & Co.

J

New York Stock Rich,
New TorK Cotton Uxch.
N.Y.CoffeeABuiar

llembersj New Yorh Prod. Rich.
cnicaio iioain ot Trade.
Associate of
Liverpool Cotton Ast'n.

20 Broad Street, New York.
Branch )ffrs 23 West S3d HI.

New Yotlt City.
Liberty Ilulldlnr, Ptill.idf Iphla

.Graham, Parsons & Co

435 Chestnut St. 115 Broadway
Philadelphia New York

Investment Securities

Deal in and Purchase
Issues of

Municipal Bonds
Bonds, Notes and Preferred

Stocks of

Railroads Utilities and

industrial Corporations
of

Established Value

Yotti May Profit
By Investment

AT PRESENT
EXCHANGE RATES

in the- -

CITWF COPENHAGEN

Loan.-- of 1902

which actually yields
about 9 interest, and
may offer a possible ad-

ditional profit of over
60 in ihc Exchange.

A)kJor Circular SH.

HUTH & COMPANY
30 Street, Now York

Telephone .John 6214

W. F.Ladd&Cb.

Investment
Securities

New York

Guaranteed Investments

First'Mortgage Real Estate
Bonds Yielding 6 Interest

REALTY ASSOCIATES
INVESTMENT CORPORATION

31 Niihu St. Te. Rector 2IS1
Brooklyn Office: 162-10- 1 Itemsen fit.

STANDARD
WEEKLY
SUMMARY

Memhcra

ON I
OIL '

issues ' I:

WILL
MAILED

CAnLH.PFnRMPirviFDarn
jhsnes Broad. 23 Broad 8t,.N.T.

fifntlml
Rtvhit'

Sen t pn
rfffwil

Rtdor 9112-- 5

LOW

Pino,

O
STANDARD

HE

TO
INVESTORS

ON B.EQUEST

E.W.WagBer&Ce.
Utmbars

.V. 1 lrkta-l-
.V, r. Cotam Svlif

33 New St., New York

Stecki Bondi
Cotton Grn

Birsch, UHcnthal & Co.
Invts men SecurlHet

Urmb-r- r ' tw Ynr& Siock tnunil' S,w Vorl Jetton Excmnce

Bank of Americt
STOCK

CLINTON GILBERT
IISt,N.Y. Tel. 4MB Rector

MirkA.vhi. ti j. . .

NOBLE & CORW1N
-- i nroad it. New York

Corn Ex. B. Rts. Tex. Pac. C. & L
C.,a5e Nat. Eastman Kod. Com

Telephone 1111 nrox- -

n

IB

PROFITEER CHARGES

Dcnjes Excess Profits Between
Vavm nnd Coiisiuifcr

Under U. S. Kule.

Julius Darucp, Federal Wheat Dlreo- -

(ior, went a latter to tlio United Stales
I Hallroud Labor llonrd yesterdny protcM.

I
,n3 aunlnat cimrKos of profiteering In

(
flout; Hindi" In n report rocently

to i ho board by V. Jett I.nuelt,
Ian economist for tha railroad brother

hood?. There rould hnvo been no prof-
iteering and flour cn routo between tho
fanner nnd consumer under (hrt Food
Administration and the Wheat Director,
Mr. Ramos contends, because flour and
bread prices did not Iteep pace with 1)10
advanco In the prlco of wheat.

Mr. Barnes nsserts In lila letter that
bread prices; to th consumer In the.
I nlted StnteH have advanced but 100 per
cent, since 11U.1, while, dlirlmr the s.imr,
period, flour ban mlvnnr! 145 per cent.;n retmi anil wheat 200 per rent. One-- 1

third of (he co.'t of f.our to the con-
sumer, i:o Mr. Ijuitik. charKod, wpivMitits
nrof'K Two-third- of this nrofll. he

may bo lnid to prof'r-erlnt- ear- -'

rIM on under Government supervision,
It Is obvious, accordlnc-t- Mr. Rarnes,

filial Mr. Lauek's nnnlysts Is based upon
1 tho report of the Kfvjernl Tip.i1.. Commix.
,jlon on (lour, milling; and Jobbing', which
'appeared in April. 1918. These condi

tion existed before the war, Mr. Rarnes
eays, although the Inference of the

Is that It refer? to a situation
created under the Food Administration
and tho authority of the Wheat Director.

There Rro several serious errors In
Mr. Lauck's report asldo from thCRe, Mr.
Rarnes declares. He maintains thaNthe
true measure of whether, under the
Food Administration and Wheat Direc-
tor, "profits nnd profits" were piled up
agalnct tha consumer Is In the relation
between the price of wheat and the price
of bread.

Mr. Bnrnes quotes figures to show that
flour and bread prices did not lteep pace
with the. advance In the price of wheat.
Therefore, he nrprues, It Is Impossible
.that there should have been profiteer-In- s

between the farm nnd the consumel
under the Food Administration anc
Wheat Director.

A table of average prices of wheat,
(lour anil bread In the United States
from 1913 to 1920 was submitted by Mr.

Itnrnes. Starting with 100 per cent. In

the former year, air. Rarnes quotes
wheat ns having gone up to 300 per
cent. In 1920. While flour has ndvanced
to 243 per cent., the retail price for
bread, according to Mr. Rarnes, Is but
200 per cent.

IlnnU or MiiRlnud Stnlement.
IjOndon. June 3. The weekly state-

ment of the Bank of England shows the
following changes: Total reserve de

creased 339,000, circulation increased
2.342,000, bullion Increaseu fj.uua.isu,

other securities decreased u.iso.uuw,
public deposits Increased 4.G3S,000,

other deposits increased 26,112.(100,
nnten, rcKerva deerer.sed 416,000. liov- -

crnment securities increased 32,262,000,
The proportion of the bank's reserve to
liability l 12.S5 per cejil. si ween u
was 16,50 per cent. Rate ot discount 7

per cent.

BOSTON AUCTION RESULTS.

(Furnished by Richardson, Hill t Co.)

3'i Lowell Hosiery. 83.
31 L man Mills. 18V
$18 tieneral Eletftrlc Strip, 140T-- .

0 International Trust Co., Bpston, o30't.
100 Arlington Mills. 100U.
118 Boston b Maine nd. 1st pf, class n, rfH.
2 Boston t Worcester Elee. Co. pf., 4',v
r. Draper Corporation, 137.
18 Hard Rubber Co. pf. 97&-9-8H.

10 Coe Stapley Co.. DO.

lO Summerlll'Tublni: Co.. ).
ft Multlbeatos.Co, com., MM,
10 Qulnnelioquln Canoe Club, ,

20 Blnshamton Light, Heat t Tower Co. Cr,

pf., B0.
20 A. L. fiayles Is Rons Co. 8R pf.. SO.

20 A. L. SayleJi ft.Bons Co. rom.. 23!4.
1 Fuget Sound Traction, Light t PoR-e- Co.

pf., 34.
6 Puget Sound Traction, Light t Fower Co.

Jl rxKansas City Llglit 4 Power Co. 5s, 75.

10 U. S. Worsted com.. 8.

N. V. STOCK EXCHANGE QUOTATIONS.

UNITED STATES GOVERNMENT IIONDS.

Accrued Interest
following prices:
2s. registered
2s, coupon
4s, registered
4s, coupon
2s, Panama. 1030, registered,
2s, Panama, 1930, coupon,...
2, Panama, 1038. registered.
2a,. Panama, 1038, coupon....
Cs, Panama, reulstered
3s, Panama, coupon,
mil. Isl. land purchase 4s, 1934.

riill. 1st. public works Is. 193... .

Phil. Isl. public works 4. 1036..
District of Columbia

FOREIGN BONDS.
Anglo-Frenc- h Uxtern. 3s. 1920...
i Intern. 3s. 1913.
Canada, Dominion of, notes, 1921.

Canada, Dominion s,
Canada, Dominion of, 192(1

Canada, Dominion of, 1929
nnmlninn of. 1931

Did.

71'i

8ATi

Chlnese'r.ov., llu Ry. 1931 llii
Extern. Bs.
Extern. 3s, series A. i
Extern. 1919 '34

Dominican 0s, J4
yr. 1934

? n, Mil eYlJ yr. Cs. 1934.. 83!i
City- - Bordeaux ir. . 85!.

Copenhcn yr. 5

Frsntli. Paris 6s. 1921.... 9IV4

Japan, Gov. 7
4Japan. Got. 19IW

. .Japan. Gov. 4s. 1031

Japanese, Toklo 1932.....
it K n I. 5 yr. 1921..

0 I. 3 yr. 0s. 1922..
K. G U (c I. yr. 1929 . 4

K. 0- - 4 I. 13.;
ater . 99.

Mexico Extern, 01. -- i

Kingdom 3 yr. gold. ..

Closing stocks which

were transactions yesterday:

Ex
Bid.

Advance It Xi'i
pf. . . Ot'i

Alb . .

Ch pf .

A Cable. 105
AgCh..

do pf.,..
Hk 38

do pf-.- .-

Am pf
I Am B3

AmCanpt 9014
. f 107. in - ...
Am
Am Expr..l
Am Lin O.

do pf.... '
Am I.oc pf
Am 3.U

Shlpbldg
ASmelt pf A .

Am Snuff.101
pf....

Stl F Pt J

ASumat pf M
Tob.2(in

Wool pf. 9.H
.mZ41, pf
Ann 0

rtrt . . I

I Asretslteal 1
' AssoDry O

1st pf
do 2d pf.

Aeso
AtihSFpf .JAt Cosst
ABAWIIpf
At F.efln.1200

,lo Pr lOl'.i
Auto Hales ..

pf
ttnrnett 5

i pf.. . 81

Harnsdair D

Barrett
I dopf..-.10- 2

'CatopUts,. 1

il

should

32'1

100

110

221

1H1

130

994
15

123

112

87

223
98
19H

tti

113

OH

13(H)
108

3

05

be

or,

at

80

87

1(1

92

121
105"j

1Y

added to the
Asked.

101
..101
..104
,.104l
..101
..101
..101
..101

80
80
80
93

90!i
M
90

Kug 6s.
Cuba 80

Cuba 4Vls,
Rep.

of Lyons 15 Cs,
,Z

of 13 6s. 1934.

City of 25 aVa. 11
City

4ft sterl. loan. Vm
1'is. 2d series.

sterl. loan. MJ
Hty 3s

II. Mis, HI ft
94V K

U 10 5l,s. 80

V H. 20 yr 5H. Big
Mexico Extern, 5s of 4u

gold 4s of 54

of Italy O'.itt

prices of In there

no

irlnms SO
AsU.

do
Susq

Allls
A

A M
83

A Note
41

RI'S 82

fv
Coal. J81

W.4
M O

A

do ijis
A

Amer
A

15
Arbor
f.f

32
do

55s
Oil... H...

I. 8.
J

do
L.

do

...!2-

85

85

42
U.1

82
01

77

87

91

13
30

33
(It

98
7614
81

10

70

99

!I7

nid.
Beth St pf 93 .

Bk Un Gas 49ii
Bronn SI). 93

do Pf.... 9314
B It P. - 50

do pf. . . . 75
Buf & Susq ..

do pf
Buros Br.. 108

to pf.... 98
El.tleMup 22'i
Uuttertck.. 13U
Cat Pack., 70
Cat Petrol. 29
fnn Rnntll 40

'Caddo Oil. 17

Case J I.. -
CRRofNJ 175

Cent Kdy. 18

do pf...'
82H

Chi Alt. 7
do pf.... 10

ClllAEl pf.. 3H
cripo pf n

C8tl'MO. 58
to pf.... 85

CCCHtL. 49
do pf,... 0

ClevaPItt
Peabody 8t

do pf.... 93
CoIFil pf
Col & 8o... 23

do 2d pf. 40
Col G4E.. !3!S
ColGrpli pf 8114
(Vtmn Tab. 311.

J Con Cigar Oj
do pr.... :'

Con Can.. 82
lo pf.... W

Cent Inaur 70
CornPRpf 9214

do pf. ..101
( rex'ril 3..
Cm Sit Pf !'l
CuhAB lt-"- J

Deejs pr. 93

102
102
103i
10J
102
102
102
102
84
81
90
90
90

74
.07'i
Mi
R9i
l)0i
89li
42Vi
92 i
82H
73S
83
87
87
87

"i92
73
7l'i
57 J
35
9l'i
94U
HOT'.

33U
.30
03

Ask.
105
33

110
97

05
110
115
23
11
71

30
no
17VI
90

205
20
50

17

0414
64
95
52
(13

80
8(1

10OH
123

21
30
5014
85
r,i4
r.7
mx
8314

103
73or;

lOl'.i
m
t

1U3
7

S2SS e',sii.WKe)i.ii'.'

aw
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GRAIN MARKET,

Com Future .More tlrrotlo
Clonlnir I. Down.

Com futures moved erratically yes-terd-

nnd closed at 1 U to 3 cents less,
than Wednesday's final quotations. The
marltot opened, lower;, tho trado agnln
oxpcctlncr a satbnek, nnd selling became
general, bolus Inspired, by the fact that
railroads had been warned to obey the
recent order to furnish cars to relieve
congestion nnd removal of restrictions by.
Homo roads. Offerings, however, were
absorbed qulclily by commission houses
and prices turned upward. Disappointing
receipts nnd tho strong cash ninrkot wero
bullish factors, Shorts wero urgent buy-
ers cn that ndvatre. Tho rise, liowover,
failed to hold ns rrports of weakness In
outside points and withdrawal of the
French and Riltlsh Interests Incited fur- -
ther selling and prices again droppod.
giving away readily on that lato press-
ure.

Crop reports have been favorable and
It Is expected with some rain In the
Southwest, com and other grains will
show further Improvement. In the
.Northwest the crops have shown good
progress, but more nttentlon Is paid to
July reports from that section than to
any other, ns July- - In claltnjed to be the
critical 'month. The weather Is decided-
ly favorable, according to n reading ot-th-

map. Then the trade was pleased to
hear that the committee ot sixteen rep
resenting grain exchanges was of tho
opinion that open trading In wheat

should begin on July 13.
Oats worn fairly active and erratic

They rallied after the opening dip on
commission house buying, but encount-
ered considerable realising on bulges.

Trading In provisions was slow nnd
unsett'ed. Karly selling or provisions
was caused by weakness In corn and
hogs. Provisions rallied with grains.

(.',0R-V-I- n "!e ,ocal rls,i market No. 2yrllow corn, I2.H; No. 2 mlied, 12.11 c. I. f.
X 1.. 10 day' shipment.

OATS-- In the local market leadlnc
erades 11,3381.32.

ItYK-Ma- rket firm. No. 2 Western, 12.4054
f. o. b, N. Y., to arrive.

RAnLKV-Mar- ket steady. Feeding, $1.73;
mailing, 11.80 f. o. b. N. V,
o,Ijili"-Ml,rl-

et
1uIct- - No- - t t2.1032.20; No.

;t No. 3, 81.80(81.93: shipping,

.STRAW-Mar- ket steady. No. 1 rye, WOJf

CHICAGO PRICES.
nyj-j-

July
S'Ptembr

CORN
July
Keptemlirr

OATS
July
ieiitember

I.Alt- D-
July
September

RIH- 3-
July
fceptemlerpon-K-

July
feVptemtwr

...

13

that,

year...

m
174

15i

7Vi

20.92
21.90

21.02

13SU

20.S7

2(W5.i

orders the
18.93 18.93 ycrntlnued
34.00 33.80
34,8.', aVIS 31.83 3",.00

1NTBRIOR IHJCKIPTS.
Wlicflt. Corn.

Yesterday 1123,000 090.000
Inst week 718.000 IU3.00U
Last ear 33S.0OI) 91W.000

SKAHOAltD CLEARANCES.

Yesterday
Last

34.90

COTTON MARKET.

2t.K.'&

upward

..V,t!.00

811.000

cotton market was plainly under
the Influence of unfavorable weather
conditions the belt yesterday and
rose moro than a pound, on ac-

tive local covering and support by
nnd New Orleans TheV

itaj heaviest buying late tries'

afternoon, when the list moved to
highest level of the session. weather

yettcrday indicated considerable
precipitation throughout the central
western parts of the while the of-

ficial forecast for the east called
showers western fore-

cast mentioned and cloudy
and probnbly showers y

west Texas. Liverpool was
better than due, but business the
English continued quiet, salev
amounting to 4,000.

opening was Irregular 16
points higher to 4 loner. Tie market
showed no decided trend during the
hour. Early movements, wero Irregular,
but after dropping to about 3 to 1&

than Wednesday's closing,
the list responded to better buying and
soon rose than 25 from
Wednesday's final bids. mentioned
the firmness In securities and reports

there was no rign ot an easier-

BID. AND ASKED QUOTATIONS
Bid.

Del h Hud. 93
Det Edison 97
Det & M. ..
Det UnRR ..
Diam'd M.100
Dul SStA. 3

do pt.... 7

Durham II 48
do pf.... 92

Endlcott J. 88
do pf.... 9SVI

EI Stor B'110
Elk IIF pf 32

ns

18

...

Emer Br.. 13
do pf . ... 73

Erls 2d pf 13

Fm Ply pf 8314
Fairbanks. 63

do pf...' 98
Fed M 4.8 10J4
Fisher U..1I6

do pf.,..10il4
Freep Tex. 20! i
Gen Chcm . .

Gen Clg pf 92
GtNor Sub 3314
Gulf M4N. 1314

do pf..., 29V4

Gulf S Stl. 50
do pf

Gray 4 D. 2214
HartCorp" 80
Home Mln. 52
InspCop pf 52
Int Agr pf 82
Intllerv pt
lnt.MTlpf 7.1

Int Nick pf 80
Int Pap pf

do pf St. 7214

Int Salt... 58
Iowa Cent 3
Jewel Tea. '4

do pf. .. 33
Jones Tea. 20
Kan CS pf 12
KCFS pf. 5214
Keyaer J.. 90
Kel Wheel CO

do pf.. . . 87U
Kel Spg Pf 81

Kel Hpg S.
Keo 4 DM 3

do pf.... 20
Kress Co. . 801i

pf... ..
Kresge ..'133

do pf...102
Lac Gas. . 30
I. E ft W. 814

do pf.. . , 17

Lies A M.133
do pf

Looae-W- .. 13'4
do 1st pf M'
do 2d pf.l05i

Lor'rd pf.. 93
Louis 4 N.100H
Malllson pf 70
Man Sug..l21

do pf...- 93
Man Beach It
Man 23
Mar Hook. ..
Math Alk. 31

Max Motor 22
do 1st pf 40
do 2d pf 13

MayDep S.11014
do pf....100',i

Mex Petrol 90
Mich Cent. 80
MSPSSM... 7',t

do pf.... 81

MSPSM1... 50
Mont Pow. 02

do pf. . . 95
4 Es. 00

Mulllns II. 3S
do pf.- -- '

Nat Acn'. 3114

Nash 4 C.100
Nat Disc.

do pf
Nat Clkt.H 83

do Pf.... 91

Nat En St 6314

do pf.,.. 85
Nat Ld pf.101'1
N tti M

do 2d pf 1H
NlagFPnf ..

Open. HlEh. Low. Close, day,

in an
33.75

In

In

in

In

Bulla

80

95
10014
83
93

110
1

10
Ml
93
97
90

123
40
20
91

m
85
83

123
lot

153
101
20

32H

63
9314
24
83
Ml
33
85

107
75
81

100

'k
loti
33
23i
43
33

100
70
92
90
99

5
30
93

101
153
108
10
10
O",

lo
103

411

103
121
103
102
78

129
09

214
274
5014
40
21
42
28

113
104
97

54
03
PS
63
39

33
112
112
110
08
08
70
09

105

SU
101

??

21H
103'i

1T(1!1
103

OITi
M!i

21.92

2(l
191

172U

21.77

ail
191

1C0

79

10.87
21.77

R.S7 1R"2 lfl.37 18.30 1 were uncovered as market
10.10 direction nnd

.a..

Interests.
was

unsettled con-

ditions
somewhat

points

points

do

Mor

lp

HtH

14

Bid.
NYC4S1L.. 27

do 1st pt 534
do 2d pit 42

NYI.ac4W 83
NY pf 48
Norf4Wpf 04U
North Am. 814
Nunnally. . I6V4

Fuel.. 49
Ont 7
Otis Elev.,121

do ..
Otis Stl pf . .

OnonsBpt ..
Pac Coast. 23

do 1st pf 60
do 2d pf . 45

Pao 60
Pac Mall.. 30
Pac T 4 T 40
I'arrtllinc 32
PcnneyJ pf 90
PeorlafcE. 8
Pere M pf.

do pf....
Pettlbone. .

do pf....
Phillip J...

do pr...
TlerceA pf

.19

.

0
30
1)5

50
8314
90

rCC4StL.. 72
PFW4C
Pit pf 80

Stl pf 83
Crk. 10V4

Pub ..
HyS 50

2 pf. 42
Itels 17

do 1st pf 77
lpf ..

do 2d pf. ..
Rep 143 pf 91
Hen 4
Hep M Tck II
Sav 17
SeabALpf 13

do pt....l07
Sloss-Sp- 85
S PH Bug.273

do pf....l07
125

do 78

do pf....l0IU
pf.. 00

Sup Stl pt 99
A. 11

do B'. .. 38
Tex4PLT.3l6
Tldo W
Tob

do 89

TStLiW., 10
do 15
do ctfs . 12
do pf ct. 17

(J Oil
30

do nf
Un CU St. 130

lo p(....100
U 2pt 100
Un W 56

do pf. .. :3
Type.172

do pf....ld7
USC1PF pf 13
U S f.'i
USInAlo pf 0.1
tlSRJIpf.. 43!i
D Sec Cor. 8!i

Ch
do pf.

Va I C4C.103
Tow ..

Vul 24
do 88

pf 11. 13
40

V pf. 10
Tel.

WeVgpf 0114
A

If. 17
pt SO

Wis 28
pf.lOftli

PfA .
do pf II. 8tj
Ux dvldead.

173

9.-- i
791.

20.0

Oals.

918,01X1

The

cent
Liver

pool

It&v

The
map

and

for
Tho

centre

The here

less

more

that spot

944

Shirt

Ask.

2014

7314

Dock

Ohio
Silver.

pf...

Dev..

..nr.
Coal

Pitts
Pond

Serv..
Sec...

Head
Co...

RemT

Sar.102

Arms.

Sears Hoe.212

SUn Mill.
pf....

Stand OI1..6.V)

Studeb

Terator

O.20O
Prod.. B7,i
pf....
pf...

Tran 1114
Twin City.

Org
Dye

Und

Expr.

Va-C- 7314
..103

VaTty
Detln
pf...

tVab
Wells Far.

Mar
W.V 8214

West Blfsl
W4LR
Wilson

Cent.
Wool'h
WtliJ--

and

cash

Wdncs- -

lOS'i'

161i

lUt.OOO

Wheat,
112.010

belt,

spot

Ask.
29
r.o
47
90
51
Oil

sin
164
01

71i
130
93

101
101
40
90
Ml
02
33
42
33il
93
11
43
62
33

113
57
87
9.1
75

1 25
8614
90
17
0.1

RM
4.1
19
8.1

im
P8t4
9714

lra
41
50
It

210
112!4
00

300
108
153
85

673
102
93

i.i

400
213

68
91
15
20
15
20
111
3114
93

173
100

60

185
117
13

08
17

814
73H

108
112
41
21
91
17
r.u
20
831

103
13
80
28

KIJ4
tin
091S

BROWN BROTHERS & CO.

Philadelphia

of

of

&
Established 111

runra Court, Lothbur? fer Trarelsra
LONDON, lit Pall Uall, LONDON, W.

Milk Street
NEW

Service

.basis ,in tho South. Tho downturn cle
ment called attention to the fact that
many .New England mills were operat
ing an part time--

In tlio first part of afternoon feel- -

3 ins ran more uuillsn. stop loss

19.13 19.00

31.00 33.87

belt

first

..101

pnoris, lorccu cover, found
obtain with premlunis.

Commission houses traded both nays.
Hicrc was but little Fell and

market rettccted uneasiness of
caAlr traders,- who ha sold in antlclpa-tlQit-

a reactlona'-- y movement later
the iday. In the last hour the market
nilell near tho best level moderate
trading, steadily new high for
the iVy Final bids wero almost

OS .to S7 points more than
Wedrtesday's finals. local spot mar-
ket wns onchnnged at 10 cents a pound.

nantio oCprlce- -'
Open. High. Iv.lune

July ....
Aug. ..
Spt. .

Oct. ..
Nov. . .

Dec

tho

thr tho

ON.DS

liar's! sales. w.
Your dato.

('loslnir.
tl.OOOs).

91.23 91.40 4.03 4SS
SK.OiM

85.50
S6.52
S5.84

S3.91
SG.38
9D.1S
Jd.IU

.86.50
85.80
86.70
SS.S0

90.il0
S6.14
93.50
95.o0

Analoirrenrli
30...' .. 9S5g

t. ...
125.1 ....9878

...9
205... ....9

city sitr-sdll-

ts

one
E. O. 8.

lo
to

to

In

In

ut
or

tc

Is

6s

or

City of Paris s
lft.. J 92

O..4----0H-

a.. 1. ...9I7s
1.. L...02
3. ..L... t 73

3,.. I .. 9nj!
unltecuungara

1... ,...M8
1...

30 . .

OlSs
1 94.14

Hit IKIrrls
3....... .04lg
1

His lit rets
10.....80l3
1.... 4.80'8
1 i89s;
4 .8913

ia....4.8ll
1..... 4.89I3
, ..nvg

IKS41I37
11 85)

Ii 843.1

4
3..1..A.84.34

2 L.91
I .9r.o
fi 1
l.;...l.

DcanCatada ts
1921

90S
901

10 fc.93l
8......00Sg

f ins
1. ....1.. so)
I....X.8634
2.... J.. 89

1(31

3....J..8SIJ
8.... J..87U

Italian GbvlHs
3........B3I4
S... ....S3

Rep of Cuba is
1M4

11..,. ....001.
USot! Mexico is

8 32lj
12 32U

0 v .32'a
Argentineu-t- u

3 71lt
Domln RtPJs

7. 847s
Cltr of.Copen- -

uaga- - imx
1 75

Chinese Oprt Ss

33 12
JapaneaelsttKs
t 0 7.8 74J4

1 73
Idtifi

6 74U
10 71U

1 7li
8 71U

Japanese 4S
1 778

10 871

0 7li
F2..S30...B7
13 7

1 S718
3 57 U

11 w- -

147

, 33 00

.

.

.

20 30 33 37

34. ii

3'
4.93

5.30

(In

14
36
78

EltablltbedllU

NIfW YORK

Commercial Letters Credit
Travelers Letters Credit

Foreign Exchange

BROWN, SHIPLEY COMPANY

Stone & Webster
Incorpqrated

BOSTON
Broadway

EXAMINATIONS STUDIES
of Industrial and Properties

REPORTS
on Valuation and Operating Efficiency

contracts
iifficuh exevpt

pressure

making

Tha

Japanese

38.C.2 37.93

33.50

33.28

IN STOCK
THL'RSUAY. JUNE

Rid. ,Aked.Tleld.

S.10
r,.is
5.36

5.80
5.43
6.43

2d rv. (1927.13)

()32S)
(1933-38)- ..

(1922-23- ).

VIC. (1922-23)- .,

1 771j
AmT&T cv 6s

fi 03S9
1 93lj
1 935fl
3 931a
1 9359
1 9.iij
5 91

AmTtT dt it
3 757a
1 70

AmTAT clt 4s
a 7
3 73Sa

Armour iiSx
A 0I3

1 7234
lj 731a

4..
1, 72l3
1 72
8 72la

AT BP ad) 4s
stamped
A 65U
7

AT&SFE Ok 4s
1 83.n

At Coast L 4H1
10 71

Att O Lett 4s
3

Ealt & Ohio (s
3 soia
3 8034
3...C
2....
1....
3....
3....

12....
3....

Sales

n o is i

..887s

..8U

..8ai8

..sola

..80

..sola

3 6H3
19 01

2 2ia
BtUCT (HI

1

1 60
1 5034
2 60

Dalt&O gold 4s
a so

BalUtOhlo 114a
10. 80
7 791j

Bait BOrbK
& W 4s

S MI4
B40 U

'2 18
Bkn Tr

1 11
certificates

1 10
certificates

S 33
(1

6 063s
Cat Gas & E Is

1 8134
Canada So is

3 777j
Cen ua cn a
" 1 70
Cen Leather Is

7, IMX)8

Cent PadOc lit
3 60l8
1 68
3 68la
1 i

a. 6734
O O cv Is 44

. 1 731a
73

5 74
1 73I3

Cbes 4t O 4Vi
4 71

1 OB3i

3 C9U

41.

Va

3..
1..
3..

37..
13..

...Vila

...0i...941
,B48
91l(

120

YORK

Wcdnes- -

Close. tiny
ss.eo N
38.00 H
37.30 N
3fl.fl.-- N
311.30--

33.45 N
33.20-2-

38.00
38 no
3d.cn
3.YPO
33 -.

34 J
34.1.-- ;

191S.

OF

4s f 1332-17- 1

1st cv. 4s (1932-47- )
d 4s ....

1st CV. 4 Vis '1832-1- 7

4Mb
2 cv. (32-47- )

3d
4th 4Vs
Vic.

7aU

5C7g

Rap

4hs
O 70

O M A St P CT

1 67
1 8016
1 SOI

1 00
O M A St r fd

4iS
3 38

Cbl & NW IHs
2 VI

12 64
17 6.134

n si
VJ St

1 981a
3 99

Ciiu UnStn Hs

3 1001s
1
1 1001,

Chi Un Stn KV,t
1 76?8

Chi & 4s
11 Ol't

Chile Copper 7s
J 9878

Chile Copper Is
n .5

Colo In col tr Is
1 7238

Col 60 ext 4tis
1 713a

14 7Ha
Columbia 03c E

lstmtgls
5 8i

Cons Coal Ud
1 74U

Con
8 S3
3 9s
1 58

2 VkN8

Cuba Cans 8 ct
4 S7U

It 7la
Den ii lllo u 4s

2 617g
10 6134

1 62
1 621a

3..
A..
1..

11..
I..
3,

47la
....173i
....i7ia
....4734

4701

Detroit Un 4Ws

Erie 1st con 4s
3 1914

Erls cv 4s sr A
1 34(4

Erie cv Is ser B
3 311a

ErlacT laser D
2 3334
5 37j
ft 3U

Erie gen 4s
4. 1038

Et & T H con

2...... .92
0 en Electric Is

1 96-1-

3 9714
5 97
1 S73j

Rar "Etc Rj It
3 . 81

H
3 0.II3
3 61b

Hud & M fdg
Is A

1 A7I
1 ;.S7lt
3 571 3

8 8913
OB3cQ Joint 4I7--- 1.

,.tl4
19)3

II) Central IH
1 B5
3 847.

Ill Cent ts ItU
4 mii

UilDiQ (to Is it) ...!
4 77ls 3 7llj In Cen ref 4s li
2, 7734

Jan. . . .

Feb. . .

Jtaicii
..

Spots,

.

2.00S

2,155 4ViS
.1,394
2,079 4ajS
1,551 3?4s

ojij1

..86a

TOI4U

330...

IOOI4

Wind

....18

Series

April
,3U

;il.'is

Boston

. . 33 (VI 00 33.00
local, to

COTTON

day. Week. irar.
Port ... 17.SI32 7,!3tl 21.088
Imports 17,010 0,315 10.371
Rxports 5,lW2.39.l 5.MU.033 1,35.1,847
New York blocks 41,053 15.120 102.017

to.-k- 1,030,913 1.073.I3H 1.348.792
lnturior ucelpu. 5.277 11.970
Interior shlpin'ts 7.0SO 0,220 15,740
New Y. arrlnl

cables: Spot cotton quiet 21

points advance middling.
Sales, bales; Ameilran. 3,00J

pal. Imports, 20.CKK) bales: American.
I2.0IV) bales. Futures opined sUody a
to 20 points decline Closed
stendy at net decline 7 to 30 points.

21.92: Oct.. 23.7ld.; 22.81d,.

Jan.. 22.53d.: Marcli, 2I.S9J.
Yann In mora demnnd, cloths In good

lst-2- d H43

F.xiioris From New Y"orW.

Rye, 141.714 bushels: rye flour, 300

barrels; bacons, 945,600 pounds: hams,
2CS.S00 lard. pounds,

125,600 oil,
270,71X0 gallons.

I

10...,
10...,

EXCHANGE
1920.

1920.

V..033.000
RANGE RONDS.

(1937-42- )

Open. High. Ist91.14 91.50 91.04 91.22
S3."2 86.00 85.72 86.00

. S5.40 85.50 K.T.20 85.40
87.12 87.12 86.00 S6.90
86.16 16.16 85.22 85.86
94.00 94.00 92.00 92.00
S9.90 S0.06 89.30 Sfi.92
S6.30 86.50 83.80 86.44

. 95.56 95.56 95.24 95.50

. 95.50 95.60 95.24 95.30

United Government, Railroad, Industrial and Other Bonds

3..J....9S7g
Cltyotjtiyons

1..I....86I3

DoiCsaaca3)is

io..s30...ssta

NYCItyiKsM

AT&8Pgen

(Wlal

stamped

BushTermnl

OatOcvlHs

certificates

Gas5-yr7- a

ueokKUreru

1..A...01

HockVal

IIudfeManadj

AmSmeltARH

CHJjfStPfm' 1.......6?

Stl (M
2 747S
2 74ia

Interb B T
Ss 1711

21 5.H4
10 533

1 M
1 6313
4 S.138
3 S378

25 a
6..

ft..

Dearborn
CHICAGO

AND
Public

STATISTICS

Liverpool
yesteiday,

yesterday.

Manchester.

pounds; 1,117.100
ctearine, pounds;

3,

111,259.000 $S.721,0()O
1.719.710.000
LIRERTY

Illinois

ref

...6.13!

...51
A 537a
..331a

col trust (Hs,
1 13'3
I in

13 IOI3
8 17

10 17)4
certincatrs
iii 1014
10 taai
20 1U

1 10
Int M Marine Is

7 88
KOF1S& M4s

1 OU4
Kan Otr 80 Jj

3 i.1
1 (13I4

heooYDesu 1st
1 er.ia
1 6318
I e.i

Lack Stl la ll
3

Laclede Gas (
1 72l3
4 72

LS4M3 Is IMS
1 .9

L8eMS ts 1931

3 76lg
Lehigh Vails

4 01
Liggett M 7s

3 1021a
8 102

Lou A Nash 4s

4, 70
41 737,

Mich Cen db 4s
1 75

UldTilo Stl Is
3 70Ij
8 731a

4s
3 7.II3

'ilo K Jc Tex 4s
4 137,

Ho Pac gm 4s
1 3.II4
7 S.H3

UoPacltlc Id 7s
extd at 4

1 60
Nash CkStLSs

1 SOU
n v ceaaeoit

6 88I3
ft 883$
4 ,8878
J 88I3

If x cen 4HS
0 73
4 73

NY Cen deb 4i
2 7Ha

NYCenLS IHi
1 S7I3

ft 631a
NYConKy 4H

3 70

9 0878

ti 1 8 11 4: II
CT h

7 70
.1 6M4

NYOntJs W4
3 52

NY St Ids 4Wi
2 8II3

W Y Tel gm 4Ki
9 73
1 74ll
1 711

38 So. St.

3.80 3l.tV. 33 75

3 IB 33.30

33

Vesti-i- Last Last

Foit
0,050

3,121

from
1,000

at
trom

a of
July, Dec,

Ixw.

931a

2 701a

2 523a
Or & Cal 1st !

1 863
OreWash nH3i

NaT ref 4s
1 8(1

Nic of Mo 4s
1 73

PenDiTtvanlaft
i loata
!3..
10...
1...

10...
Bi...
38...

1...
..

3.. .

1...
23...
3...

14,.
12...
1...
9.

1..
0...
A..
1...
2...

10...
2.,

102U
102

..10ZIS

..10214
I0218. .

.

..10178
.

.10F
..i02ig
. .10178
..11)3
..10178
.
..1017a

...10134
Pcnna u

.831s
....S2Jl
....827s

83l8... .M7g
....8.II4
....H.S

Penn am m A
18 7178
n 70
8 717s
1 744g

13 7ft- -

Pcra Marq Ss A
3 7878

P Lorlllanl 7a
3 102

15. sl5. .1013a
iteaaiog is

8 78
iMt

1 6213
qtLiron sua

3
n esia

BtL h SsnFran

1
Series A

13..
1..
.1..
3...
7..

ft..

.1U2

.103

1118

,.8434
sua

....MM

....ftia

....64I4

....Mln

....W

....AHa

....5134
1 513s

BtL. BinFran
Series B

1 60
1 6OI4
7 CS
ft 661 8

StLsr San Fran
Series O

1 831a
3 ,83
1 831a

8tL 4 SanFrsa
adjl

10 62

3 63
3tL It SsnFran

nets
36 IB
10 18I4
10 4A

3...
12...
n

1...
O..

5S...
A...

3S...
10...
12...
33.

102

gm

70

4..
4..

...4879

...1S58

. . .IS78

...10

...48a

...1834

.. i

...481a

...4S3a

...4.SI3

...18

...17.14

...I7lg

...IS
3tLouU31Y 1st

t. . . 63
NYWestchestistlulSW Ss

A Boston 4HI A . 2I3
3.. .. ID I 1 . AJ3i

i ftoithrrnl'scliStr Jit 14 )Hs

34.32-0.--

31.24 N
34.02-1- 0

330 N
33.50 N

33.84
33. .V,

:i3.3.i

32.85

reason..

at

27.44d.

1918

659,391,000

Net

1...

1...

Ch.
08

68
.30

.6ii

20
40

States, iForeign

rhlRtaPrefts

2..s30...63Ia

CnlStPl!Ocn

lubricating

Inlerboro-M- ct

MfltPABSM

NYC&StLdbls

NYUck&Wlst

NortheraPaels

RIArkaLa

3.a30...6l6s

U.964,00

1 84U
Seabd A L ad)
2C .... .33

Seabd ALref 4s
413.

Seabd is
stamped
ft SUa

SoutbPac cr Is
1 9Ala
5 ORIg

20 WJ

... us
6 90

EouthPac ct 4s
3 75I4
1 73

13 75I4
South Pac ref4s

1 0934
4 69I4
A 69
2 6918
1 6934

South l'aa 4s
3 75

Sol'icSPter(s
1 flS&a
4 SITg

Southern Ss
1 8II3
1 82
6 81
2 81 14

12 81
Southrty 4s

7 ftflU
.1

.50

.31

.04

AL

Ha

By

gm

10.. . oo
10 fifttg

80 Ry MtO 4s
0 S3

IblrdAv adi Ii
3... .....31l4

TplStLfc Wis
2 tObj

UnPae jr is
1 9738
1 07ia

UnlonPaclOc 4a
1 77
1 771a
P, 773

10 771a
3 7734

UnloaPaccT is
1 8034

Un'RB BPfdg
Un Trust ctfs
1 23

US RealtyA I (a
6 ,70

U S Rubber 7s

l.,....100la
U a Robber is

1 708
1 791a
1 798
2 701a

V a Steel sf is

1...
2...

10...
12..

3'l.ln

.07g
...91
...9(Wg
...VI
...00'g
...BI .

.90-V-

Dtsb Rover Is
3 71

V a Caro Ch 1st
1 937g

Vlrflnlsn By Is
3.. 7S

WabashOmJKs
4 ,51
1 66

Western Elec Ss
10 91

West lid 4s
1 0

West Union Sa
10 753i

Wett Union 4Hs
1 76U

Wilson Cb 1st
4 873g
1 ,7la: srid
1 73l
3 671a

YIII100 1; Go ct.......... SJ
... .!!s.Mal

I 8V?,,
1 8.11--

I..S30...84&.,
i

.$10,000,000

Union Pacific Railroad Company.
Seven Per Cent Serial Equipment Trust Certificates

Dated 1, 1920. Maturing In approximately equal annual Instalments
on Juno.l, 1924 to 1935, inclusive

Kcarer Certificates of Jli.ooo each, with privilege of rcRistraiion ai to principal. Warranti for the icmi-rin-

dividends at the rate of 7 per annum payable June 1 and December 1 in New York City.

Principal and dividend payable at the aoncy of the Trustee in the City oft New York in gold coin of thf
United States of America, of or equal to the present itandard of weight and fineness, and without

deduction for any tax or taxci-(othe- r than Federal income taxci) which the Union Pacific Rail- - ,

road Company or the Trustee may be required to pay or retain therefrom under any
present or future law of the United Statei of America, or of 'any State. County,

Municipality, or other taxing authority therein.

1

Tl,ic Certificates a--
c to be issueduiRdcr an EquipmcRt'Trust Agreement by the Commercial Trusj:

Company of Philadelphia, as Trustee, covering the lease to the Urior Pacific Railroad Company,
at a rental sufficient to pay principal and dividends of the certificates as they several'' mature, of ncty

equipment costing approximate 5$i5;ooo,ooo.aiid including:

25 Locomotives Tenders, type

19 Locomotives Tenders, Mallet type

16 Locomotives Tenders, Mikado

10 Locomotives Tenders, Pacific type

30 Switching Locomotives Tenders
Gondola

Ponrlinr. tlm nf the couinmcnt. 'Cash caual to the face value of certifiratea 5 tn Vis.
luv ' ' J - - - . A I ...v. . ,w

deposited under the Equipment Trust Agreement to be wthdrawn from time-t- o time as equipment
. ... , . ! . .a. C .l.tvn.sf !, ..I , 1 nr.nf
IS aCllVerCO, IO me Ol iwinnuuo ui m.-wai-

. uiuvui,

unders'gned receive subscriptions for the above subject to allotment, as
follows:

Certificates maturing June 1, 1924, at 100

" 1, 1925, " 100

" " 1001, 1926,
" 1, 1927, ' 100

" ' " 1, 1928, " 100H
" 1, 1929, " 100M

all dividend payable in New York against, delivery of if,

as issued received by us, and to ofithe issue by any necessary public authorises
approva of the proceedings by our counsel.

KUHN, LOEB &
York, June ?, ''ff

All the above certificates having sold this appears as a of only.

asihe
BedrockofNewYk
First Mortgages on Im
proved New City Rea'
Estate. and In-

terest Guaranteed at 5i7p.
I " I Vulue t

of Loan I IUnlal I heeurliy

$1,500 I $540 $3,750
$2,000 I Qivfaer I $3,700

J4,000 $8,000
$6.000 I $3,376 I $17,000
$7.800 I $3,300 I $20,000

$20,000 $7,236 I

Guaranteed Certificates
$100 Up

S-- tJ for hoakltl

New York

Title & Mortgage

Company
133 Droaduray 2A3 Montaaue St.

New York HrooUljli
313 mlton St. Urlrtae Plata

i. viiy

METAL MARKET.

Asked.
p.r I m e

West. July ... 7.40
Hlectrolytlc cop-

per. July 13.25
Quicksilver
Antimony v.w
Aluminum ...w
Platinum, oz
PIU Iron. No. 1 X

50.00

June
Bid.

ISO.00
9.23

33.00
185.00

PIk Iron, No. 3 X
alllcoa 49.03 , C0.03

Pig iron. No. 2
plain silicon. .,17.80 43.80

Bess Iron, Pitts. ... 42.00
Bess billets. Pitta ... 60.00

June 2.
Bid. Asked.

.... 18.8714.... tso.oo
9.12(4

.... 183.00

.

...

... 60.00

Dealers' buylnc prices are as ;
Cents a'Pound.

Heavy cut and cruclbl 16.25W10.75
He-iv- and 13.50ifJU.00
Light and 11.0014.50
Heavy machinery comp 15.00416.00

Brass, heavy B.AOeiO.OO
Brass, llht 8.00S 8.50
No. 1 brass turpln 9.238! 9.75
No. 1 turnings 13.5O01l.no
Lead, heavy 7.00 7.25
Tea isad B.00O 5.50
y.lno scran 5.00 O 6.23

LONDON, June the clos-

ing metal quotations:
s. d.

spot .... 92 10 0 off 2 12s 6d
futures.. 90 3 0 off 2 13s

Rlectro cop, 100 0 O

mturas..llO 0 O

Sales-Sp- ot, 150 tons: futures. 830 tons
Tin, spot 26.1 10 0 off fit 10s
Tin, futures 271 ( 0. otf f9 10s
Strslts 238 0 O off 1
' 200 40(1 tons,

Iad. spot 37 O O off 1

Jrfsd, futures .... .18 O O off 1 6s
Kpelter, spot .... 11 13 (I off 1 15s
Spelter, futures .. 13 10 0 off 2 5s

EftUIfMENT TRUSTS.

Nam.

the

Delaware Hud.
Hrla nallroad ...1920- -

inier nun o ....ii'v--
Louis & f.'aah 1920-2- 3

N Y Central.

i,

N N It II.
Pac Fruit Exp..
rami Gen r reigi
Heading Co

June

and
and
and ;ype
and

and

3.

r.oo

18.8214

21.05

9.37!4
32.00 33.00

50.00 51.03

49.0S E0.03

47.80 13.80
12.00

wire

clean
comp.

ar

spot.

Sales Scot, tons;

.1922

V

Rat. Hid. Aalcrd.
IS M0 7.50
T 7.50 7.15
4H-3- -6 7.13 8.73
l!i- - 7.37 6.73
41, 7.23 6.23
414-- 5 8.35 7.40
5 7.73 6.73

8 7.87 7.00
114 7.10 6.35
114- -3 8.50 7.50
6 7.SO 7.00
1V4- -3 7.23 6.2.5
7 8.12 7.23
3 7.25 6.25
5- -6 7.35 6.30
5- -0 8.00 7.00
5 8.33 7.50
114-5--7 7.13 6.50
114 7.25 6.23
7 7.2,3 6.90
14-3- -8 8.13 7.50
7 7.23 6.83

7.12 6.23
414 7.37 0.23
llj-S-- O 8.23 7.50
5 8.50 J.M)

14 7.33 IU7)
41,-- 3 7.83 7.00
6 7 SO 7.00
(- - IM 7,30

11

11

Dining v

40 Chair'
Baggage,'

Caboose

AnYivpTv
bimillg . w

A

CXlCIll

The will certificates,

100
ii
11

11

11

11

"
"

"
"

and
and and
and

been matter

Amount

$40.000

from

jamoica

Stelter,

foundry

follows
Copper

bottoms

Copper,
Copper,

futures.

Certificates maturing June 1930,

100H

accrued temporary certificates when
subject approval

CO.

advertisement

M

York
Principal

Owner

Something jflew
for Personal Accounts

have devised a method, easy and
Wesimple, whereby the efficient practice

of corporations be applied the

keeping of a personal checking account.

satisfactory way in which' have

handled the personal accounts of business

men in many brought their

commercial banking accounts, also.

Interest paid daily balances; a state-

ment and cancelled checks mailed monthly.

Jhoy this new service, which we shall be

pleased explain you.
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The Right Hon. SIR CHARLES
EDWARD HOIWOUSE, Bart.,
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Managing Director.
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CURRENT ACCOUNTS opened description Banking
Transacted. BILLS discounted advances customers

approved security.
SPECIAL FACILITIES GRANTED COMMER-
CIAL INDUSTRIAL UNDERTAKINGS.

THE PURCHASE SECURITIES undertaken:
custody securities; of dividends.
COUPONS DRAWN BONDS negotiated.

DEPOSITS received periods, rates may be
ascertained application.
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Railroad of New Jersey for permission
to iosue 15,775,000 of notes to pay for
equipment to .be purchased from the
Railroad Admlnlntratlon, Tho notes,
which are to bear 6 per cent. Interest,
will be turned over to the Government
at par. Ths amount of the issue repre-
sents a minimum price fixed by the
Government as a basis for negotiation.
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all of the Senate amendments, the Hntis.
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which disposes of mere thin "00 indi-
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