
Facts for
Bond Buyers

It ij a mailer of record . that
Iiiatorv repeats itielf. Itlgnt

now the same general
prevail which havo

always existed after great wars.

Judging from tho past, a de-

crease in the high cost of liv-

ing will mean an Increase in

the prices of bonds. Authori-

ties wtm to agree thot we

have passed the peak of in-

flation.

For information about a
number of desirable bonds
icrite for our Investment
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The,
Railroads

It is generally acknowledged
that there is a distinct im- -

orovement in the attitude of
the oubltc towards railroads,
Constructive legislation and
,'uncls for more and better

moment seem assured.
Underlying bonds of some ol

our great railroads offer real

inducements to conservative'
investors.
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A Unique Position
in Sugar

OUR intimate experience of
decades in merchan-

dising Sugar and our world-wid- e

connections qualifies us to fur-nii- h

information on
Sugar Securities.

Caracas Central Aguirre
Central Sugar Federal
Fajardo
Holly
National

Street,

Guantanamo
Matanzaa Amer.
Savannah

Your inqu ru is inrl.ta

LAMBORN & CO.
Specialists in Sugar Securities
SevenWall Street, New York

Telephone Rector 6310
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Investment Opportunity

of the Age

Railroad Bonds

rpHE situation analyzed
and discussed in a

special circular, No. 1--

which will be sent on
request.
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STEEL INDUSTRY fS

IMPROVING RAPIDLY

Indications Aro' Hhnt Trado Is
Frtst ltoturninft to Normal

Conditions.

Bptrtal to Tub Hon ind Km Yosk ifsaiui.
Prrrsotihcj, Jun 7, The Iron and steel

msnufiprer of this district aro jrreatly
tncqurnspi by laat week's Improvement
In rnllroafl trnfflc facilities, and

ihtpovnta ere. still very alow the
fact tint d- atltrht Improvement la noted
every flay Indicates, that matters are
tlnr btk to normal and the Industry
will soon tet' Into tho active class. In
n Rental way it may. be said that the
rail strike Is practically ended.

thtroVIs not a lull recovery from
Its efrects.'fnatters are clearing nicely,
and the sidetrack oojirfestlon, as well os
that of the mill yards, Is being- - reduced
gradually. Tlu point where shipments
of steel Worn mills, os n whole, are al-

together qvial to production has not
bem reached, altlioush thoro Is nearly
a balance, but production Is not up to
capacity.

Tho Improvement In the operations of
the ltfapubllQ Iron and Steel Company's
Younfrstorrh milts Is typ'.cnt of condi-
tions. For several weeks Its Bessemer
department was entirely Idle and Its

mills were dependent on that
eteel malting department, while the open
hearth plant operated rather llshtly. Last
weitt the plato mills and two or three
plpo fur .aces started, ikelp belne Pro-
vided. 'Shipments belnjr Impractical ex-

cept In eelld tralnloads, the merchant bar
production' has been only for the com-
pany's owh ilnlshtnR departments, the
shafting department In Vuuncstown and
the nut and bolt 'department at Mollnr,
bars beltifif shipped to the latter placo In
solid tralnloads.

Cnr Priority for '"Inplnte Mills.
It has heen announced tliat tho tin

plate mills .aro to have priority for two
weeks In tho supply of bos cars, which
will help to relieve tho tin plate situa-
tion, which tuts grown acute on account
of tho milk supply being the largest of
the year at this time and the canning
crops nre about to.com In. Thn large
accumulation of tin plate at mills, fully
1,500,000 boxes, doubtless will be re-

duced, but hardly to the extent of any
Inrce percentages, especially as produc-
tion Is materially heavier than It w;id
two or three weeks ago, say 80 per cent,
against. JO to 35 per cent at that time.
The domestic tin plate market Is crultt,
although there Is an active export de-
mand, particularly on the Continent
Welsh prices are still bo. hlgn as to give
American mills ample opportunity to
sell If they can manage tho deliveries,
but the Welsh market not only has
ceased advancing but Is showing a
nllght declining tendency. The peal; of
the advance- In the Welsh market was
mado by tales euaf to $17.42 at par of
exchange for 100 pound cokes, f. o. b.
Swansea.

The open market on Connellsvllle coke
continues to be a very narrow affair,
very little coke, cither furnacn or foun-

dry, being offered In the open market
Although production has been increas-
ing tho current make, except perlfaps
some ebka sold privately to morel or
less regular customers by operators'who
are profiting by extreme
prices of the .regular market nearly all
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goes out on regular contracts. The mar-
ket ts stll) quoted for spot coke at 1

for furnaco and $18 for foundry, noting
that the turnover Is very limited and
that. It Is probable that considerable .ton-

nages of coke, fro by private, arrange-
ment lower figures, There Is a
pronounced Indisposition on the part of
many furnaces that could really use
more coke than they are getting to pay

lift for lUrnace cone, iwiou .mrwvia
see the futility In tho long ruri 6f bid-

ding up the market for coke and are
content to peg along with contract de-

liveries.

Any rrlcra Still Too HibU.
Pig 'Iron producers have been en-

deavoring to open up negotiations for
last half tonnages, but tho attempt has
been frustrated by the exalted price
ideas of producers willing to talk prices.
A i to 1 basis on valley baslo pig Iron
has been suggested by some operators,
but that'bnsla Is regarded as too high by

blast furnaco men. High prices, which
prevail for spot coke and coal, make this
a, rather unfavorable time from the an-

gle of the blast. fUrnace Interests to dis-

cuss future requirements. The Iron
market carnot bo said to show any

from Its stagnant state of the
last few weeks.

Scarcely any change Is noted In prices
and discounts on nuts, bolts and rivets,
freer movement of finished material and
of rocelpts of bars and rods has placed
makers In a somewhat easier position.
Buyers generally are covered against re-

quirements for the next few months,
Which, with curtailment of movement of
plain material to fabricators, renultlng
In reduced use of rivets, has Blowed de-

mand. Specifications against bolt or-

ders are not an heavy as they havo been.
Particularly Is that statement true of
automobile makers, whoso production,
schedules are affected by light ship-

ments of steel for the last month or tlx
weeks.

Improved traffic arrangements caused
larger shipments of wire and wire prod
ucts last week, but shipments aro still
very much below output Carriers are
short of box cars particularly, and new
production that Is moving Is going en-

tirely by motor trucks, which Is in a
radius that Is limited and too expensive
to cut much of a figure in the industry.
Borne makers can take on bookings for
wire fence, but it Is the rule thft pro.
dueera are sold ahead on wire products
for as much as five months and' decline
new business pending reduction lit vol
ume of obligations. Leading Indepen
dents are still plain wiro at
$8.50 base and nails at $4 base, levels
which would be paid readily If makers'
books were available to the buslnera.

Transportation difficulties have caused
disappearance of the prompt market In
merchant steel bars and there Is a nar-
rower range In prices, leading Inde-

pendent makers hero and In the valleys
generally quoting 3 to 3.25 cents, al-
though one Independent continues to
quote as high as 4. 60 cents. The Car-

negie. Steel Company is still quoting 2.36

cents to a moderate extent for Its regu-
lar customers. Makers of common Iron
bars are maintaining their price of 4.50

rents. One large producer of that kind
of bars lately has been piling practically
all of production.

CONSOLIDATED

ITicei; were under pressure during the
final hour of yesterday's trading on the
Consolidated Stock Exchange. An ad-

vance to 10 per cent. In tho call money
gave rise to some selling and other

factors made the decision validating the
Volstead measure the basts of liquida-
tion. Declines In tho Industrials ranged
from 3 .to 4 points In the rails
averaged about 1 per cent

BQNDS IN STOCK EXCHANGE
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Exeoutor Trustee

Okartorod 1822

Th6, Farmers' Loan and Trust Company
Nob, 16, 18, 20 & 22 William Street .

Branoh Office, 475 Fifth AvenUe

At Forty-fir- st Streot
Now York

London -

Administrator
Mombor Federal Eeaorro

Foreign Exchange

Paris

Guardian
System Clearing

Baylis & Company
Established 1841

Announce their removal

52 Broadway
Information furnished prospective investors without

obligation.
Accounts carried on conservative margin.

Telephone Broad 2881

Members New York Stock Exchange

LONDON JOINT CITY & MIDLAND

BANK LIMITED
HEAD OFFICE: 5, THREADNF.EDLE ST., LONDON, E.C. 3

OVBt OFFICES IN ENGLAND AND WALK

Subsortbd Capital 31,053,445

Paitt.uOaict 19.797.195
Reaerve Fund ... 10,797,185

DaBOilta (D. jo)- - 371,741,389

OVERSEAS BRANCH : 65 & 66, OLD BROAD ST., LONDON, E.0.2

FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION UNDERTAKEN

lit. Hm, R. McKENNA-Cnilfl- MA

BANKS:

IIIFAIT itUHS COIf AIT LTD.

Over 10 Offlcn Ireland

Orleans Cotton Market. London Money Market.
New Orleans, June 7 Better weather I London, June Bar silver, 54Jd.

conditions-I- tho belt were responsible an ounce; bar gold, 103s. 9d. money,

(or a selling movement to cotton
which started on the opening, was stilt
In evidence toward the c'.oeo when the
trading months were 20 to 67 points on
the final prices of last week. Last
prices showed net lossis for the session
of 6 to 49 points. Close July, 38.54c;
October. 35.520.; December, 34.47c. Jan- -

Njary, 33.90c. ; March, 33.31c. Spot steady
and unchanged; middling, 4ic.

Hupnlpa neflnlnn; Sarplaa Off.

The Sapulpa Refining Company re-

ports for 1919 a surplus, after charges
and ordinary taxes, of $52,246, or eight
cents a share earned on Its capital stock,
against a surplus, after Federal taxes.
In 1913 of $226,326, or 55 cents a share.

BID AND ASKED QUOTATIONS
N. Y. STOCK BXClIASaE QUOTATIONS.

UNITED STATES GOVERNMENT BONDS.

Accrued tntartst shoutd bo added the
following prlcaa: Did. Asked.
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In

7.

to

2a. coupon lOOJi JOIN
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coupon 104H 10.,'A
!a. Pnnama. 10M. reslatered 100 101U
-- , Psnams, 1038. coupon 100W 101M

2, Panama, i.t. resiaiereo
:a, I'anttma, coupon
Sa. Panama, rtglaUnd . 77 84

2a, Panama, coupon ( 81

ltill. lal. lonn purensse aa, ... iw in,

Ihll, III. public v.orlu 4a. 10.13.. 80 00
Plill. lal. publle orka 4a, 1030... W 00
Dlatrlct of Columbia 03

BONDS.
Anglo-Frrne- h Extern. 3a, 1920. . . . !,
Provlneo of Albertn 84
Arsentln Intern. 5. 1945 72
Canada, Dominion of, notea, 19J1. Dllj
Canada, Dominion of, r.C'I.... vni,
Canada, Dominion of. 1920 BSVi

Canada. Dominion Df, 10 OOVj

Canada, Pomlntoh of, 1931 88
Chinese Gov., llu Ku.t Vi: 5a, '51 . 42

Cuba Extern. r.a, IfHI WHJ
Extern. aerlea A, 1019... SO

Cuba Extern, 4j, 1949 73!i
Dominican Bop. 4Via, 1033 85

City of I.jrona 13 yr. 19J4.. 83(4
City of 15 yr. 0a, 1034.. MVi
City of Bordeaux 15 yr. fia. 1034.. tou,
City of Copenhastn 23 yr. SHa. '44 7Si
rrencli, rsrl.i City s. 1921 014
Jnp.m. rtov. 4',ta, aterl. loan, "i". 73
Japan (inv. 4ViJ. 2d aerled, 1025.
Japan, dot. 4i, atorl. loan, 1931. R6(
Japaneao Tokyo City 5a. 1052.... S2U
U. K. a. It. t I. 0 jt. uVia. 1921.. 04U
U. K. G. I). 4 I. 3 yr. 5Ha, 1923. 91
V. K. 0. D. t I. ID yr. r.U. 1029. Win
U. K. (J. B. I I. 20 yr. 8a. 1937. 84i
Hixlco Extern, aterl. Ss of '09, "l., 32 tt
Mixleo Extern, sold 4a of "Ol, '34 2.1U
Kingdom of Italy 0 yr. f. cold. ..

in --42 I Cloalna; prices or atocka in. wnieli
10.. ..,.44 wiro no tranaacttona

Unpad 10-- Is Bid. Aslc.
AlaaliaJun. 2U 2U

DnloaPtctflc la AACable tlOI'.i 110
3 77 A A Ch p. 83 B5W

2... ,...7714 Alb A Kul. .. 160
cv 4a A fin let p.lOUii 103
801a A IU: Note S3 40

1.......80 do pf .... 41 43
OnloaFacrefia A B-- ft pf. 82 91

6 ..70 A Boach .US'.i 117
fi. ...... COlu Am Bk All 83 RS

TJSEealtyftl la Am Bk pf.213 224
3...,...6a ACnpf. 90U 91',i

U Kubtr la i A C P pf.107 114
3 701a
2

D H

I) f la

13

8
Va

1 03

3.
Va ft P U

1..
Ud a

4a

lit

to

.ctt

4a.

u.

Cuba E.

61,

AmCoal
AmExp .
A mice .

do pf .
AmLaP .

AmLlnsd
do of

AmMtO

12.1'.; 130
43 47
63 60
10i im
81 Wi
00 m
87U 40

AroSReeA. 74 7GU
AmBnnft .1U 111

A3nuff pf. 78H 87
AmSus pf.107 110
ADUIU, u,. wrt .
AmTob ...230
AmTeltC. 46
AWliol pf. 87
AWool pf..93
AmZlnc .. 14U

do pf ... 43
AnnArb pt 20
ADO pf. M
ADO 2 pf.. 60
AaartaBl .. 4
AaatdOU 93
AtDlritA . OVi
AtCoaaL .. 87
AflftWI of 62

245

197

40$
30

4i

8!t

Aurcrr pr...03 ii
AuaNlcli .. 24H

pf ...
AutoSalas. ..

..
BarnLth
BarnettP p ! 01

02 MlUvUfct'ir . nirtrtl nflOO.

,

FOI1E10N

Maraelllea

yesterday.

48
04

63
C3

08

3.1

do 82 88
10

do pf 19 23
68 70

-

j
-

;

;

1

1

..

1

..

..

-

BeechCI;
BethR 7l . 03
BethS R .107W
rteothP .... fl

HknEdlson T

HknrtT
BkUOaa
IlrownSh

do pf .,
Brurawk
BuffRusa
BuffBAP

do pf .

tt.
r.o
03

'
60
73

BurnsBrs .108
do pf ... 98

IluahTar .. ..
Caddo ....
CalPak nf.ilT
CalAArls . 58,
CanSou ... 40
Case pf... 94
CnnofNJ..IRO
CartPd lit 8IU
CertPd 2d. 81
ChSAIton. 7

do pf ... 10
ChlcEI ct. 5
ChEI ct p. S
CANW pf.lll
COtWeat . 6i

ao pi ... -- 1

CStPl .. 68
do pf ... 83

CCCRL pf. CO

CUwAPlt . ..
CluottPby. 81

do Pt ... 95
ColSo 1 pf 47
Colflo 2 pf 40
ColOrph p.
CpnClsar . 04'

do pt ...
Coadan ... 35
ConCu pf 95li
.conlntur . 70
CoraPr P..104H
CtrxCarp . sn
IVB'I ,,f. 11

1U5U, CubAH pf.(4ttlptiaiss . ss

and Ksw York Hcraso

AFFILIATED

74

o;vi
80
niH

43
91

73Vi

00
yu;

03!i

there

Bid. Aak.
2H4

0.VA

lflli

SCVi

7',i

09i

o;i

Mi

52T.

2',i
10.5
112

91
o;

54
115
97

7
03

11214
US
83

120
621
no
95

203

0
18
7
7

117

22U
C4
93
cm
M
86

104H
484
60
85
88
81
36
9T
75

105
M
01

ia:
93

THE CLTIMDllE UII LTI,
Ovtr IM Mitts la tcttlana

.

y per cent.; discount rates, short bills,
6 6 per cent.; three months bills.
6 per cent. ; gold premiums at Lisbon,
140.

Dismisses Ileadlus Motions.
Washington, Jun 7. The Supreme

Court dismissed to-d- motions of the
Reading Company and Its subsidiaries
asking that court to modify dissolution
decrees rendered on April 26.

Pennsylvania Crude Otl Market.
Oil, Crrr, Pa., Juno Credit bal

anccs, JO. 10. Huns, 118,923 ; average,
53.2GS, Shipments, 96,526; average,
$22.

Bid.
Dellcers .. SIVi
Deere pf . 03Vi
DetEdan .. 97
DttiMCk . 98
DatUnJted. 93
DlamdM ..100
DulHSAA .
DSSAApf . T

DurhmH . 4UU
do pf ... 03

Elkll pf.. 32
EmtrBrn . IS

do pf
EndlcotU.. 88

do pf ... 97
Erie I pf..
Erie 2 pf.. 13

p. 25U
rml'l. pf..
Falrbanka. 01
IlshBdy ..113

do pt ...102
Oaaton
OenChcm .140
OenCIl 00
OenCxa pf. V2

CcnMut p. 73
Goodrich p Kill
llrnnhv 37

73 I (It.S'Ore ct MH
srtt;
8"1H

8W

IK

SOT.
84T4
331i
ai

17

u

7,

33,- -

IU

Rt

12Vj

pf.,

(UfMfc.S- - p 2ti
(UiUKKtt .. MM

do pf
IKrtnmnn. SOU
Harv pf.,.100
Ilomoetako r.U

IntAsrl ... 20
do pt ... K2H

Int.MT 1 pf 78Vi
IntMT i pf OTii
lntNlck-- pf 80
IntPaper p 97
IotraCen .. .'I

JewelT pf. 33
JotiteTea . 20
KanCB pf. 42
Kayier ... 00
Kstaer 1 O.100
KelSprTr .MX
KelSuT Pf. 84
KelBpT. S 04U
KetWhl pf 85
KeoADsM. 3
KDM pt .. 20
Kresc8S..143
Kreaaail . SOU

do pf ... ..
Lacoaa ... 15
IkeKAW. 8U

do pf ... 17
LehlchYal. 43
UM pf...l01
Lorlrd pf,. 03

a 434

Aak.

lOOVi

1U4K

79V4

La-- 1

Ijie-- 3 p.IUii, 121
Malllson ..

do Pf
ManBch
Mirtlr.r

70
V,

ManSbJrt . 34V4
Mackay .. 63

An pt CO

Manatl.t Pt.
Marllnlt .. ..
MD pf....l00H
Maxwell .. 22t
Moxv 1 pf ..
Maxw 2 pt ..
MexPet p.. 9
MtehCen ..
UP3SM ... 68

do pt ... St
MS8ULL . 50
HKIrT pf. OU
MorAEaax. 60
MllnP Pf.. 03
itulllnaBy. 28

do Dt ... 05
NlCliB1..10O
NatArma . 84
'NaWlla pf. ..
NatCtkAS. 04

45

S3H
00

101
03

110

03
40
20
83H
88 Vi

09
19V4

141
38
83

123

13
153
9J

1IHI

80
laiVi
40
24)J
3(1

32
(10

03S
83

107
M
23
83

70
84

101
5

37
24
44

ion
113
107

8:
99
on
s

so
ICQ
00

101
40
10
to
44

102
103
46

p IWl 103

20 24

...

65

27
64
62
93
S8U

23U
40
23
99H

84
64
10
63
09
39

112
33

108
A8

do pr ... 1U1
NfttCndt .. 9U 9
NatEASpf 02 99
Na!L I 70

dost ...103V. 105
.. irti 13

ffny4p 8 1'
iNtlQrfar2p

Bid.
NYAlrBr . 98H
XYUacW . 83
NYCASL . 20
NYC8L I p OSU
NYCSL 2 p 42
NY Dock p. 45
NUsFP p. ..
NorSou ... 23
NorAW pt 64
Nunnally . 16
OntSllver , 7
OtlaEltv ..124
OtUStl ... 21

do pf
OwnsB pt. ..
PacCout . 23
PacCat 1 p 00
ParCat 2 p 45
racTAT ... 42

do pf ... 82
Pae Mall. 28 Vj

Parish All 32M
Tenn SbStl 23

do pf.... 90
Pero M pt 39

do P P 88
Pet-M- u .. 30

do pt... 95
riillllp J P 84
Pitta Coal M)

rta rwcpiia
IltaSt pfj. 84
TAWVa pf 71

rr st c pf 90
Pub Scr . . . .

Ilys Sec.. 50
Bead 2 pr 42
Bits Co,.. 17

do 1 pt. 73
BfniT 1 pt . .

do 2 pf.. ..
ItaptAS pf 94
Bens A 8102
StLASF pt 33
Bav Arms 47
BeabAlr L, 7

do pf.. 13
Bears Bo.20il

do pf ..,107
Slosa Bhef 64
BPB Sue.. 275

do Pf.,107
Stan Mill. 123

do pf... 78
BtJo Lead 137.
Blew 5VnrOV4
Super Btl. 49

(10 pf... 99
Tern CPA 41
Tem CPU 3S
TextPLT 313
ThAr IWl 12ti
TIdeWOU.200
TobPro pt 88
TolBtU W 10

do pf... 15
TSlI.Wctf 12
TStLW pa 17
TrnnaimW. 81
TwInCBT.. 30

do pt ... .
OAlloyBt . 4;j,
UCUtarSt .IfA

do pf ...Kit
UDrug I p. 48
UDruff 2 p. 100
UnDyeW ..'.II

do pf ... 03
VadTypt ..163

do pt ...innUflcpr ... istt
do pf ... 42

TJSRxprs . CU
USIAle pt. 94
USrtub pf.107
UBSiut .. ns

do pt ... 4211
YftRCh pf.104
Vlrn-rwr- . ..
VulDat ...24

do pf ...'HI
Wab p B.. 13
WMr pf.. 18
WeatPae . 27VJ
WUnTcl .. 824.
XVeatns P.'SIH
WetAlrB..10S
WheLE pf M
Witaa. pf.'Sa
WIIOao pt 70
Wis Centrl 28
Wnrfr nf.tntt;

"It I wor pi A Nl
SS I da ft SCSS

Aak.

29
6A
47
Bl

101
e7
A5U
17
Hi

130
24'J

101
08
40
00
M)
43
02i
31
33
2UH
tn
42
At
25

110
87
ns

125
oo
7
98
60
r4
43
19H
70
M

03
109
33H
52

I?
214
1I2U
08

300
108
153

85
16U
4114
60

43

400
14

215
91
13
20
13
20
64
31M
93
44

1711

10A
49U

CO

iit5
117

17
W

6
100
108
flfl
45

108
43
23
01 I

7 1

20
28 I

84 I

.. I

110
18
S3 I

TOU
2
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NCING
NEW

Office

St.

VAULTS

Depositors of the Corn Exchange
Bisnk-ar- e against a practice
that is made by swindlers of
calling upon a depositor andstating
they arc authorized to de-

posits for the Bank.
v

The Bank transacts its banking
only at its author

ized offices and not. elsewhere.

Foreign

Foreign

Foreign

Bought and Sold

ps SPECIALISTS

43 Exchange Place, New York
leupr.'wea tuuu-i- u jonovif.

YORK
5 , THE

PERSONAL ELEMENT

Man testators feel that a large
Trust Company is inclined to bo
unsympathetic and machine-likf- e

in its dealings with clients.

On the contrary the officers of
our-jtrus- t endeavor
to discuss in intimate the
individual problems of our
clients.

Our Homo Office is
; 3 Street ,

tiptown

Madison Ave. at .45th

1797

20

3 King St, E. C 4

Parii 23 Hue do La Pais

T? Equitable
TRUST COMPANY

OF NEW YORK

. BANKINQ, TRUSTS & INVESTMENTS
'

SAFE DEPOSIT

WARNING!

warned
being

collect

'

business 'duly

Securities

Currency

Cheques

nUNHAM&lp

department
detail

WaU

Founded

Seasoned

Investments

Pine Streot
New York

Cottinlal Office

222 Broadway

Iohdon William

i

WICKWIRE STEEL COMPANY
NOTICE OF REDEMPTION TO

The Holders of the 6 KeeurM Nerlal Geld
. Notea hatied linder t he Trust ApN-- !men! Ketween the L'nderslcned and

Central Union Treat t'oiittmnjr of New
York, Dated January t, l'l.t.

NOTICE IS HEnBllY OIVKN (hat WICK.
Wine STEEL, COMPANY hereby elects to
redeem l(s outatandtne 6 Secured Serial
Osld Note on July 1, 1920, upon the

thereof In negotiable form for re-
demption and payment, at the offlca of tho
CKNTUA- I- irNIOX TIllifTi; COMPANY OrNK5T YOrtK. 80 Hreadirer, Boroarh efMnahattnn,, ?ew York City, aald Nnots
belns redeemahle it the principal amount
thereof and accrued Intereat, together with
th 4.followlns premiuma on the principal
amount thereof:

TVo and .one-hn- tf (2V5?t er cont. In
u ot any aerlea payabla three (3

yraTa or rapro from aueh redemption
date:

Tvo (ZR) lcr cent, in tho ease of any
sties payable two (I) years or more,

hut. leaa than threo (3) year, from aneli
rtrieitiDtton date:

On and one-ha- lf (1U1I) per cent. In
inn case oi any series payame on (1)
year ,pr more, out lira uian two
vearsfrom auch redemotton data:

wiiw H.nj pi vein, in i,i uu, oi any
Borlesvcayable m

redemption
Interest nn an

Ilia date, above specified.

'ea than one (1) year
from auch date.

lha aalit notes shall caaia

DATnn: May n, iwo. t
WU'KWIIIB STEEL COMPANY.

TiiB'brno cinr.s oas company
SU Per dent. Serial Cold Note, dated Jan- -

nary j, in, ana January i, issi,
NOTICE OP REDEMPTION.

With reference to' th Truat Atrearaant
dated Janizary 1, 1017, bttneari The Ohio
CItlea Gas Company and fluaranty Trust
Company 6b New TArk, Truatee, atcurtne an
haua ot $5,000,000.00 Six Par Cent. Serial r
fioM Note,;notlce 11 hereby clTtmthet, unjr-i- v

der and tni accordance with proUlon n
Article III. lot aald. Acreement, The Ohio
Cities Gaa Company hereby exercises Its op-
tion and eltfita to rtdeem on. July 1, ltlO,
the remainiac amount unmatarea er asm
notca, atccreeatlnir IClo.OOO.na, at 101 ot
tho principal) amouni tnareoi wim seanaM
Interest. 1

All holders pf aald notes are hereby noil- -
tied to preti the fame at the TRV8T

of Guaranty Truat Company ef
New York, llO'Jlroadway. New York Clt.Ki
or after July 1. iszo, ana on eurrtnser Vaald nntca theiholdera will b paid 101 of
the principal With accrued Interest to July
1, 1D20. After ,ald data all of aald notes
ccaio to draw Intereat tnd the dkunona for
Intereat aubaequent to that date are rold and
all of aucn notes, win no loncer Da entitled to
ths benefit of the Trust Atreemtnt abore re-
ferred to. J '

Br Order or the Hoard ,ol Directors.
Tiir omiv rrnrx oa rompant.

C. M. ItlNMAN, Aaat. Beerataryr

NEWPORT & CIHCINNAtl BRIDGE CO.
General Mertcace 4VVK Fitly Year flolfl

Itonds. .
In accordance with th terms of th Sink- -

bur Purd claua of above Martease. nolle Is
hereby ftren that eealed propoaala for the
rata of as many bonds aa can b purchaaed
with 113.300 (which amount la one per cent,
of ll.X10.fiOO, the .amount of bonds

will lie ncelred. at the office
of Un loulevtSU A ?.'!. villi ,nllr..l Cunl-pan- y,

No. 71 nroadway. ;,'w Vi.r :ity. anit
opened at Noon on June 30, I CO, uhnt Urn

lxnr.it of ,'"r w 111 I,.-- pmMVtl th
prlcu does not eiceed par anif uiurnt.

W, . lilim,


