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FINANCIAL NOTES. ! - - 1
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You May Profit
By Investment

AT PRESENT LOW
EXCHANGE RATES

in the
CITY OF COPENHAGEN

Loan of 190?.

which nctuallv yields
i nhnut 9 interest, and
j may offer a possible ad- -

60 in tne lixcnaiifcc
,4it5" Clrcmar Sll

HUTH & QOMPANY
tn Pfno Street. Now York

Telephone John 02 1

FINANCIAL WRITER

prt'iTMENT HOUSE dc
tires lo rauie n f.ift c!a:

Hnsncial writer capable to

take entire ctarse of Market

Letter and correspondence. The

Lot only considered.

Mate r connections in

itriet confidence. Write to

E. J.
care of

FRANK KIERNAN & CO.
1)5 Broadway New York

w '"I

W. F. Ldd & Co.

Investment
SccuriticJ

York

Special Letter this week on

Island Oil & Transport
Recent Special Letter on

United Retail Cand; Heyden Chemical

tjin Petroleum federal Uil

"Copies upon request

ESTABLISHED 1003
5 Mrtnbers N Y-- Curb Market Assit.
S3 BROAD ST. "NEW YORK,
j Telephone Broad 7171.

Bond & Goodwin
Announce

that Mr. George S. Ring
and Mr. Maxwell E.

Bessell have been ad-

mitted to the iirm as gen-

eral partners.
Dated June 11, 1920.

STANDARD
WEEKLY
SUMMARY

ON
STANDARD Oil.

ISSUES

New

m
m

I

WILL HE
MAILED

TO
INVESTORS

ON REQUEST

CARLH.PFORZHEIMER&CO- -

hones Broad. 23 Uroad SI..N.Y.

"w"" E.W.Wagier&C.

Ittri," n.VHAanKmm,
n. r. cum zamt

Cklcf JmH Frwd0ftf HSSOT4

rttmut 33 New St., New York
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: FOREIGN GOV'T BONDS

ALT. ISSUES
ED.

ALFRED R. RISSE, Specialist!
60 BltOADWAY, NEW YORK.

Tel. Uroad stai-wai-- ma.

The National Bank
of South Africa, Ltd.
Resources Exceed $287,000,000
10 Wall Street New York

rt.E. SAUNDERS. Agent.

Corn Exchange Bank Rights
Irving National Bank Rights
National City Bank Stock

McCLURE, JONES & REED
Hmler, New York Slack Exchange

IIS Broadway. I'lione 7863 Hector.

National Park
Bank

i STOCK

,

-

CLINTON GILBERT
2 Wall Sr . N. Y. Tel. --W Rec'nr

Cities Service
Butterworth Judson
FflEDERIG H. HATCH & CO.

--K- Established IIS.fl,.n. RUr 7i B'irsr. New Ysrk.
WI11U CONNECTIONS

Boston. Chicago, Phtla., Montreal, Pittsburgh

I, J, Stevenson In I'nrlt on Wny
to Johannesburg.

I'aois, June 10, Perry J, Stevenson
of Washington lias arrived In Purls on

his way to Johannesburg, South Africa,
to open the tint onice in that country of

tho Department of Commerce of the
United StaW, The cxtremoly friendly
uttltude of the Urltlsh In South Africa,
coupled with tho great trade opportun-
ities was responsible for the decision to
ci.tubllsh the bureau, uccordlnn to Mr.
Stevenson.

Mr. SteveiiKon said y .hat trade
Ix'tweiu Houlh Africa and the United
Hiatca.w.m hicreaelnir uteadlly, nnd It
wan hoped to establish'", permanent bu
reau there, so thai the trade relations or
the two countries might be largely

'

.Marine Declares Dividend.
Announcement that tho. directors of

the International Mercantile Marine
Company In a meeting; held yester-
day afternoon declared a 3 .per tent,
dividend, puyablo on August 2 to hold-
ers of Its preferred stock of record
at the Hope of business on July IS,
was made last night. They voted also
an additional 5 vcr cent, on account of
he buck dividends due on tho company's

preferred utoik, payable! on August 2

ter cent, dividend, payable on August '.
to rlovhhuldcrs ot record on Jul; U,
thus leiludns that deferred dividend to
42 )fr nt

NEW OI!K IIAMi STOCKS.

Atnurl a
Atlanta
Am I'.xch
Battiiy ..
Houerv ..
Bryant l'ark.l'-- 1H0

Il'way CVnt...ir,0 100
Bronx Nat...l.-.- 0 100

Butch k D
C'haae ....
Chat L P..
(.'helsca Ex
Chemical . .

City

I2). .

Coal I lron..20
Commerce ...22.1
Colonial . ..
("nntlnental ..120
Columbia ....IV)
Corn Ech...42ii
CnHmonolllan.112 12.'
Commercial E.420
Com wealth. ..21.5
Cuba
Eaat nier.
V'fth Nat .

Plfth Ave .

Tlrat Nat... .8SH
l orelxn Tr B. ".,
(larfltld

SUIIKTY

Alliance
Trust'..

Dlil.

Am Surety... "3 78

lianKcrs
llond & Mtir..243
Brooklyn Tr..400 SOcV

Cent Union...
Columbia ....330
Commercial ..14,
Emn Trust... 301)

Title
Farmers H.T.3D.5
Fulton
Fidelity ...
Guaranty .

Hnrnllton .

Hudson T.
Klnga .

Lnwyer M
N. Y

Idea Service..
0511

.Til.5 bank
IH'i

Aak.l
Adlr Elec. V)

do Pf....
Am HT..138

do . . .

Am l!K. P9
do pf ... 37

Am 33
... 03

Am ..
do

Am W W. 2
do 1 38
do par

Appal Tr. 2
pf. ... 20

Car 30
8

do Pf..
Col row

do pf..

do

EG&FCoW

1920

Am

45
0

80

n in
pf

El pf
pf 00

t- 0

. 20'.

do pi
88

Cnfseln Co.. 33
Dow Chem.245

I pf. 8
Fed

.. 127

.21(1 220

.21'.

.V7T.

.110 425
27.1 283
.125
r,7."

.420 430

230
3".0

200
43n:

430

Am

Hto

..02

Nat

V..

pf.

.30

roll

By

2s:,
2lj

r.M

1RO 100
Mil

2.'15

60 ...

370
310

("o.

330

(Hi

pf.

00 9.1

Du Ch
Ch

MISCELLANEOUS MARKETS.

Gieenwlrh
..

Ilnnor . .

Induatilal ..

Irving
I.meity

28.5

Manhat 213
Mech M....328 ...

..310
Mutual 400 ...
Nat ...
New Neth 103

N Y Co
1'ark
Pacific . .

ronuco i;x
..

Second
Btato
2.1d ...

1701 United Rtatn.185

3801

Nat

11.501 i:x 17.5

mil! Waih lite
851 Ycrkxlllo ..

2151

AND
Ask

Lawyers T. .

.

.3.50 3(!0iMtEO
Mut of W
Manufac'rs
Mcr
Nat Surety. .

..

I
York Tr.020 ..

Equltablo ...,2!W 30OIN

Sales.

4a5l
Aai-o- . ..105

...222 232ITItle T...300
...3.50 3f.0i United Statcs.Sin

U M i ...
,,.U H TUIp O... 80

..(130 rMi Westchester

..115 West M..
Title Mtg.

rillll.IO UTILITIES.

C

1020 C 8 pf......
c H Pf
C K aha. 3tl

3COO0 C S C...'.
Bid.

t)

pf 80

I'fL..
do

r
Pf

pf ft

do
FIUL

S Elec..

Comwltlir t l
B4S 8:

EmpPE

Cyan
Bid. Ask

do pf

....

Imp k

Co....

V .400

Puhllc

Wnrcl

Union

Bond.

L i-- T.400
New

Y

Realty 11.5

G
Will

...255 203 S T

...1C0 85l

T t 1(13

i.

II

C

....

Illsh. Low. Aalc.

4i
51i

.15

P2tj

12 EO KCo

.'.?

75 0 comt
143 I nls 1021.. 81 8?

do 8 pf
84 8H

3'.l fed L4T.. 3 8
158 do pf.... 42 40

GiE
20 do pf.'... 75 85
30 N Out 10 1414

B do pf.... 30 35
42 N El .. 18

8 do pf
P, N S Tr...

do Pf.... 70 80
3.1 Rep Hil... 12 14
II do pf.... 42 45
no s Edi.. sr.
11 do pi.... 98

A E. 13 10
do pf.... 3l!i 30

10 TItLAP ... 1 3
41 do pf.... 3 (1

811 Ull L4R... 18 22
70 do 1 pf..

3VtMt Pow. 14 10
do pf nw .58 61

, CHEMICAL STOCKS.

Prod....

Gras.elil

lilil.Aak

Sec.300

30 Ornsselll 00 99
f.8 Elec... 03 70
03 do pf 70
43 MerektCo pf 88 90
.. Ky Solvay... 80
9 Merrlmac ... 85 90

9C Mulford 4S 33
05 Srmet S 143
..Solv rrocess.173

novroN.
MINING.

Sale. Open. High.
115 Am Zinc pf... 44"4 44'i

10 Ahmeck, ex dlv 611, 0HJ
25 Alaska I'i 1't

Ariz Coml 10 10
1040 Big Heart 11 ll'.i
300 Butte Ballaka. 0 0

MCal A 50U f.O--

370 Carson 27'j 28

SChlno 31 31
Copper Range. .".9 30

Butte. .. 12'i 124
Helvetia 2W 2s.

123 Island Creek. . BO'i
110 Lake Copper.. 3

SLasalle 2H 2i
WIMaaa Cons.... 31

120 Mayflower C 3 0
SO Michigan 41, 41i
33 Mohawk 61Vi OHi
20 New Cornelia. 17 17

BI.1 Nlplsslng 9 914
20 North Butte... 17!J 174
13 Osceola 40 40
20Qulncy 50'4 30'

100 Seneca 1314 13'4
Shannon.

300 South Ufali.... 14 14
Sup Copper .. . 414 4',

1400 Tuolumne .. . 00
(15 U 8 Smelters. 57'4 OS

10 U 8 Smelt pf.. 41 44
Utah Apox ... 1i 15i

100 Wolveilno .... 10 10

Albany.. 125
P8 Boat Kiev U214 3

(1 Boat Kiev pf.. 8414 8'W
33 Maine Central. 03 05

100 Mass Elec pf.. 7'1
13 Colony.... 77 77
8 West End 30 30

62 West End pf.. 51 31

MISCELLANEOUS.

20 Am Agrl 85?4 85!i
10 Am Agrl pf . 83 83
23 Am Oil '.

.... 83 83
3 Am Sugar pf . .10S 108 ,

338 Am Tel 03 03
17 Am pf.. 954 run
30 Atlas Tack... 29'4 20,4

Bos Mex Pcto. 2 21.
lOOCenturj- - .' 2'4
105 Eastern Mfg.. 34'j 34,
32 Edison 130 131

20 Gorton H

Gray 22 V--
08 Green TAP 40 40
23 Int Cot Mill Pf W 00

185 Int Tort Cem. 2il J.
.100 Int Prods ... IS IJJ,
r,r1 Island Oil . l 0V

BO J Connor Co 13', 13-- j

05 Llbby 13 1

10 Loews 10 10

228 Mass Gas d .6
5 McDlwaln f p Mil 9fi'i
5 Mergenthaler 127 12.

03 Mex Inv 1 36
30 Miss R P pf.. 4. 47

Nat Leather. lli ItH
13 New Eng Tel 8HTi Mis

100 .... 28U 28',i
98 Pac ...1(10

Slmro IMS 20
10 Slmms pf.... 82 82

350 South Phoso. 25 2.,
Swift ex dlv.10814 10814

Swift Int 3014 3614
"O II DrU2 1st Pf. 40 49

249 Unl Slioe 425i
03 ITnl Shoe pf. 24,

1(1 Ventura 154i
Waldorf 21

20 Waltlum ...!- - 33
25 V'alwortli ....!!
r 1 Warren 7J4
02 1st pf. 02
13 Warren 2d pf . M

100 Wick Wire.... 23

lOOWolllston L"d. 30
BONDS.

f 1000 Am Tel 4s.... 73?i
7000 A G W 5s 70

Gotham

llarrhnan

Trad

Metropolitan

Amerlcan.130

COMI'AME".

.Metropolitan.

RAILROADS.

105Amoskeag

Orpheum

43
2434
10
21

10
074
02
60
23

73i
71

llld.Aak.
.100 200
27. . .
MXI 3M)
81". 820
20'. . . .

..520 r.45

.2.",5 2115

..38.5 395
Lincoln 27..

223

300

205
N B A. . 480

Seaboard 07.5

.100

. .

Tltl'ST

Lincoln Tr.

T

T

33

CO

.140

.130
.205

85 00
.105

..
.310

N Y

...130
Peoples

. ..135

.

.

Bid.

stock

Arlx....

WlEast

38Bost

.

.

3Varren

Bld.Ask

.

05

,V,l
.2

Bid.

O

30
23

80 Std G

Ask.

Hook

Co..

2i5

314
O

.

S3,

Wool

110

140

.

T

202

Mills
115

143

2(2

275

Low.
44V4
0114

10
11

(1

5'l'.4
26
31
38
124

2
no'i

3
2

34
01
17
9

1714
10
50 '

134

lt
4

60
574
41

14
Hi

125
024
8114

0

7014
30
51

854
85

914

201,

.".44

111

?J)15

00
2344

13T,
ISIk
0

plili

35
47
114
SOU
28

160
10
82

35!i
49
42
214
13M
20
33
19
0714
02
no

78?i

135
720 740

...
3V
050
425 473

200
1110

105

325
373

145

207

107
000

13.1
27.5

400

1251 173

(170

(120

deb

328
Oil

3U
lii

Ask.

Rl
10.1

400

Co.
05

cai 83
05

Ml 39

Bid.
pf.

(13

,.

130

105 Pji I'i
100

263

7'i
Old

214

161

257

......

329

Lt.

1U

44

14

74

8.

951.

24
15"

161,
111,

127

107

125

133

H'O

170

12.5

405

12.7

314

.54

108

100

415

Co.

110

100

125

Last,
4414
0114

14
10
11

1;

mm
2nn
31
38
1214

2
SOU
34
2H
314
0

61
17

04
1714
40
50
134
14

14
414

OO
r.s
14

14
111

125
624
844
60
7'i

. 764
311

Bt

85T4
8.3

5
83

108
95
95'
294

r.4,
150

10
22N,
3911
90
211

17

4
13
10
73'i
Pfl!

127
33'.i
47
114
864
28

lt19
82

107
3.514
49
42U
21V.
154
2074
33
19
11714

02
M

30 50

70

13-- ,

T3?i
71

Worst Is Over, Sys Ileport to

Guaranty Trust Company.
The worst Is over, ccordlrn-- to

cablegram received last night by the
Guaranty Trust Company from a 'special
representative sent to Japan to Investi
gate tho financial situation there after
falluro of several banks nnd suspension
of tradlnrr on various exchanges.

"The foreign and Japanese bankers
of Yokohama and Toklo are opumisiio
regarding conditions," read the cable-

gram, "These bankerB and also tho gov-

ernor of the Bank of Japan consider
that tho worst Is over."

The cablegram further stated that
while June 30, as n settlement date, is
expected to bring difficulties and losses,
no fallureu of great Importance aro
anticipated. Stocks of goods bought at
high prices must be depreciated to meet
the new conditions, but assurance has
hteii given that every effort will bo

made bv the banking community, mclud
Ing tho Bank ot Japan, to meet the
situation.

Cuatoma Ilecrlpta 8U7,!05.
Receipts for duties at the Custom

House yesterday were 1867,695.22, of
which S15C.800.42 was for merchandise
withdrawn from bonded warehouses and
$710,804.80 for recent Importations.

I'piinaj Irnntn Crude Oil Market.
On. city, Pa., June 10. Credit bal- - n,.rt K.iy, and 3.

tuns 03,-- 1 mve been ilccted cnthlers of the
707 : chlpincnts ' and Bank.

SHOUT NOTES.
Halo Due B

AmCnttnr.Oliro B Reut. 2. '21 t
Amni&niio. n
AmTlltTelCn. .11

AinThreaUCo. . .0
AmTnbaccot'o. .7
AmTohiiccoCo.. .7
AmTobaccof'o.. .7
AmTolMccoCo.. .7
Anftrnnrtjif7nnCn.fi

.7

.7
0

... 7

.. 7

ft

..8

. O

.

iiock
ronv 7

.0

7

.0

Dec.

Amf.AmOn()nr.t.7U' Anril
ArmourACo convO JeIS.'20-2- 4

BeOiSteelCorp..
BethSteelCorp..
CanraclflcHwy
CenArgontlneKy.O
OIIiQUH(Jolnt).4
CCt'Jt8tLItyCo..O
CubAm3Colllen.il
Cudl'arkCo
DilJillildltlt...
Dd&HudKK
I'HlcralSuglK'o.
GeneralKlrcCo..
GtNorthernlly
IIFCIdrhCoeonv.7
(lHlKlllCnrp.
GuiroilCorp.
(lulfOllCorp..

an.'yiiis
Intltnp'lC'o
KanOTrrKsCo
KennrrottCoi)C..7
LarOLColMtef.
LlgMyeraTbCo6

l'hlld,lnhliCn.
I'ennyIvanlaCo..4 Ji
iTocuam.o. . niar. ivn
lroe&GamC;o . . ,

1'rocAGamCo . 7
I'ubSCofNJ cnv..7
lUHnld'ri)Co...6
Pouthernltwy...
Stl'tlnDpGuar
SnirtACo
ThnTexasCo. .

UUhSerurCorp
VitKlivCornv.7

Anglo-Am- . 21
Atl Ilef.,1223

do (f IOI
Ilornc-Scr.1'- 0

Buck P 1,. 85
C M 215

do .1112

Continent. .130
Crea PL.. 2S
C P I, Inc. 123
Eur P IMS

47
do pf 90
do pf nw 90

III P L...133
PL... Sll

Int Fftiol. 34
Nat Trail. 25
N Y Tr...l53

P L 9il
300

Pa" f. 42
Pierce .... 1SJ

do pf.... 82
Pr O k G.300

Card-A-

do pf 83
Caracus .. 35
C Agulrre.124
Central ... 32

do pf.... 70
Fajardo
Federal ..112
Gt Weat.. ..

do pf 113
Guant'mo.100

Bid.
128

do pf 80
A Tb dv scp,20t
0 W Helme.100

do pf 00
J S Young..

do Pf 87
MacAtFb ..100

do pf 80

Saks
10

173
200

1833
2173

1761
130

250

65

1285

.".I'd

133

ST.
Bid.

I...
old

ln.1

Mex

Bid

Am

120

750

225

725

.0

7

0

20
130.1

10(1

170
88

231)
103

100

95
95

90
SO

305
411

81
373

Con

on. 1022
Kcli. 102

1028
1020

Nov. 1021
Nov. 1922
Nov. 1MJ
Jan. 1020

11)2,5

16.'22
July 13. '23
Mar. 224
Feb. 1027
July 1021
July 1020
Jan. 1021
July l.5.'23
Aug. 1020

1930
Nov. 1024

Sept.
April I!13.'.

1021
July 1022
July 1IK3

1D24
Sept. 1021
Nov. 132 i
Feb. 19.10
Jan. 1020
Doe. 1921
Sept. 1520
Fch. 1922
Juno 13,'21

Co...

North
Ohio

..232

.MS

Nov.

July

July 1020

July

Mar.

Mar. lUM
Mar. 192J
Mar. 1922
Aug. 1922
Mar. 1922
Dec. 1.523
Aug. 1321
Mar. 123
fcept. 1622
Apr. 1923

ANDAIID OIL.

fl
92

09
09
99 j
83

Ui

Ak. Bid.

10H'

ipr P L...2I2
Solar Ret. 340
South P L.110
South Pa. .290

'S W Pa PL 03
of Cal.320

of
of

do
iStd

of
do

OS

Washington

Sid

Ask. Bid. Aak.
23 S .57 09
95 do 87 90
.58 June .150 200

33
3d do SO' 90

Michigan.. 11'i
105

N Nlqnero.250 350
S Cecilia.. 20

11(1 52
108 do S7 00

Ask.l Eld. Aik.
R-- T....1IS 130

&3 do pf 102 107
SOdlRJReyn A.. .000 (130

100 do B 473
0(1 do pf 09 101

do pf 99 103
173 .100 170
80 do pf 93 07!

1000 7 100 106 100 106
2000 New 78 78 78 78
3000 Pond Os. 924 9214 92!i 02(i

Bid. Bid. Ask.
Arli Ext.. 4 5 20
Alii Sllv. 62 01 Mrx SO 75

14 Midway 50 00
00 77 MoJ Tung.. 5

Bos A Mon 72 25 40
.73 I'.i Not 3 10

Chief Cons 34 4 New 3 4
Cons :t 34 Nev

Res 20 25 0 10
Crys new. 27 20 Onondaga.. 25 50
Denbigh... 15 18 Pilgrim.... 10

B B. 2 24 80 t
Fortuna 5 Rang Pet.. 25
Gadsden. 55 05 Rainier ... 14 Hi

Oil. 10 12 Met. 10 12
30 50 Sllv 7 8
23 40 8WMIaml.. 3 4

Iron 0 10 OV 304 31'4
Jer 25 35 .... 1 14
La 20 40

Full

070
55

170
26

105

100

40

20
125

525
400
30

140

100

160
100

CHICAGO.

Armour 964
16

Chi C A C pf fl'4
Chi Kiev Ry...
Chi Kiev pf ll'i

01
Com Edison. ..103
Consum 63
Cont 94

17
J Case now HI
Lib McN A L. 12'i
L A li rts 1,',
Midwest Util.. 33
Mont Ward pf 33
Nat 114

28i
O pf.. 90

Reo Motors. . 2l1i
Republic Tr... 43

Roebuck. 215
74
41

Intl .'lilli
A

Un Carbide 054
West 181;

18

pf 91
75

BONDS.

ItiVm u C- C Ry 5s 314
1000 C C Ry 1st 02
2uoa..Coni Edl 1st 3s 784
COflO M 4s. 43

riTTsnunf..

905 Ark Nat Gas 154
20 Cruc Steel 94l

100 Guffey 264
210 El 15,

1370 Kay Co Gas. 14
La

73 I,one Star G. 264
1130 Ref.. 47,

20 Mtrs Lt A It 33
Ml pr

Ohio Oil 20
90 Okla Gas .... 324
10 Pitts Coal PL 8(1

1000 Jerome.. 0
.00 Pitts Mt Shas 37
U85 Pitts Oil A C. 1274

25 A

RALTDIORE.

10 Ala Company.
20 Bait Electric.

1000 Cent Teresa...
41 pf,,,,

700 Celostlno ....
20

1020

Fuel

56

n

00 W
i.i.i

09

905S
h

97 f,
08U
blh
W.i

Std
Std of Ind.OhU
Std of Kan.550
Std Ky.373
Std Neb.423
Std of NJ.(15I)

pf....lOO',
ot NY. 380

'Std
p....100

Swan V. 80
Tk..l07

do pf....
Vacuum ..380

23
Std subsld

en bloc. 1073
st

all on... 2325

Cent.
127 25

pf....
73 12

238 ..102
115
41.3 18

Savannah.. 51
pf....

ACCO STOCKS.

132IP

403

Leaf.. .160 200
91

Weyroan--

Carson
River 5s.
Creek

CURB CLOSING.
Ask.

19
Metals

Bohemia... 1 M.
Black Hk. 10

71 Monarch...
Calaveras. LAZ...

Baltic
Cop.. Doug. 14 18

Crown Nixon

13
Eagle Pioneer

..
.. I

Homa Seven
Houghton. Reef..
Iron Bios..

Cap.. Ext...
Verde. Yukon
Rose...

paid.

Open.
pf....

Aimour Lea...

Ry

Coal..
Motor

Hupp Motor. ..
I

McN

Leather...
Orpheum

..

Rars
Shaw

War..
Swift
Swift" Co.... 108

Wahl
Wl'son
Wilgley

3a.

Gold 1st

Sales. Open.

pf.

Hablrshaw

130 Belle Irou.lSOV,

Nat F'pr'f 1 1

10

ritts

B.103

Sales.

Outden

Power....

0..423

Union

old

7i
714
374

1.20

h

95W

High. Low.
004 904
10 15H
0'4 0
1 1

14 64
91 90

103 103
03 63
04 04

1714 1"
16 154
13 124

l,V 14
3374 334
33 344
114 114
29 2844
90 P0

2l?i 2174
43 43

213 215
74 74
41 404
364 354

108 1074
654 (13

184 184
43 48

!l 91
73 75

344 314
62 62
784 - 784
45 45

1374
9
1

'..
90

103
63

7i

1.1

174

28j,
90

43
215

74

no
108

(V,

48
I'I

62

43

High. Last.
134 13 15
9454

15 13
14 l"i l"i

159 139
264
44 4i 4H

33 .53 BJ
14 14 14
20 211 26
33
Sll Ml 8)1

I) A

37 37 37
13 1.1

103 108 HJ

Open. High.
8314 834 834

04
774

OS

74
374

1.20
SI

Lair.
9614

1714
134

3374
344

2174

40',4

184

3414

78'i

Ixw.

944 9?4
204 24 264
1354

1504
264 264

5274 324

12'4

Loir.

384

Last.
834
304
74
i'ino

... nt IhA Financial Ad- -
WV Ml O LUUI.Ml.v.l - -

vertlscrs Asaoclatlon In Indianapolis the
United States Mortgage ana
.in ... .warded the third Drue for tn
best cornplits exhibit.

Empire Trust Company has been appointed
transfar agent of Llvlnfiton Radiator Cor-

poration preferred and common.

E. Ivutr, formerly with Lester
Carter 4 Co.. Is --.Mi tns tracing cupari-me- nt

of tha Chicago branch of J, 8. Bach
& Co.

Erneat It. Jludnon, formerly with McDon-

nell & Co.. and Lowell M. Clueas. formerly
with Mundi. Ilogers t Btackpole, have
formed a to deal In unllited
stocks and bonds In M Wall street.

Now York Cotton Exchango will
ott on on the propoial to make

July 3 & holiday.

John If. McKadden. Jr., ot Philadelphia
has been admitted to membcrahtp in tV
v rAitAn

Directors of McClure's Masaxlne, Inc.. have
elected Charles 15. llrlckley of tho firm of
Charles E. llrlckley Co. one of Its direc-

tors. V

of the Bond Club will hold at
noon y their annual of officers
In the Bankers Club and adjourn for the
summer.

nond t Goodwin announce that George S.
ning and Moxuell E. Bfiacll have been ad-

mitted to that firm aa general partners.
Mfaars. Wng and Bessell cre
membeis of tho firm of l!nne, lllno 4 CO.

Jr., William Wallace
HiniH $0.10; 60,423, average nsslstant

27.751, uvcraces, 10.933. Chatham I'henlx National

TEIIM
Fecrrlty

Cigar..

SUGAR STOCKS

Godchaux
p(....

National

ISOUnlv

BOSTON

Cudahy

Quaker

Stewart

Knitting.

Marland

W'house

.......Ha.

Charln

members
Monday

Members
election

formerly

NEtV YORK CITY

Form, nate and Maturity.
Inter 4Vja July 11X17

Inter 4'is Juno 10(15

Inter 4i,a March 1003
Inter 4Ws Nov 1937
Inter lia Slay, 1007
Inter 4Hs April 1900
Inter 4V4s March 1001

Inter 4is March 1002
Inter 4s Sept 1900
Inter 4s March ..

Inter 4s May 1930
Inter 4s Nov 1038
Inter 4s May 1937 ,,
negls 4sJ4ov 1053.,..
Regis 4s Nov 1033
Regis 4s Nov 1030...,
Inter 3(is Nov 1955
Inter 3'4s Nov 10.34
Regis coup 3Ua May 1034..

8014

Coupon 4tls, 1034-3- 2

Coupon 1910-2- 3

Coupon 4s, 1024-3- 1

Toupon 4'is, 1020-2- 3

Registered 314s, 1010-5-

Registered 3H, 1030-3-

Registered coupon, ..

Registered coupon 34j, 1010-2-

Registered 3s, 1940-3- 3

registered 3s, 1026-3- 0

Registered 3s, 1010-2- 3

8.00

3.25
3.50

NEW YORK STATE BONDS.
Approx.

Form, Rate and Maturity. Bid. Asked. yield..... n. ,,ul ,mtftn, Jan., liru-- . .v-

!i.uuiiDn 4U', Jan., 1901. ..100 103
4V4s, Sept.. 1003 100 103

Itegistered 454". Sept., inm..juu iuj
Coupon 4'is. March, 1903... Ot
Registered 4'is, March, 1903 .

Coupon 4,is, Jan.. 04
Registered 4VIb, Jan., 1003., 01 ...
Coupon 4ia. Jan., 04
Regis 4is Jan 1943 Ot ...
Coupon Jan 93
Coupon March
Coupon 4s 1960-6- 2 Canal... 00 93
Regis 4s lDOO-- canal m uj
Coupon 1038-6- Highway
Regis 4s 1038-0- 2 Highway.. 89 ...

'Coupon 4s Jan 1013 ,. 00
Regis 4s Jan
Coupon 4s Jan 1912 PO
Regis Jan 83 ...

bTEEL STOCKS.

Bid.
Am Brass. .200
Atlas I'ow..lli2

do pf
Bab L W1I..107
Bliss, E W.375

do pf 00
Carb Steel.. 90

do 1 pf...
do 2 pf...

Colts Arms.
Du P Pow.293

Ex dividend.

, Bid.
Amalg Lih 40

do pf.... 82!i
Am Chicle. 40

do uf.... 67
Am Mfg.. 133

do pf. . 80
Am MAF..100
A Thrd pf. 3'i
Am Type F 40

do pf.... 84
A D T N J 25
Atlas P C. 60
Barnh Bros

ASpln 1 p 83
Barnh Bros

ASpIn 2 p 05
Bor O M.100

do pf.... 91
Bush T of. 67
City Invest
Celluloid. ..133
Chllds Co.

do of 85
T)LAW Co.160
Drap Crp.130

OUT OF TOWN MARKETS.

Majestic!..

eopartnerihlp

East

MISCELLANEOUS

inn
133

10 Md' Casualty!!
BONDS.

!S2 "' n 83
Con Coal 0s...

1000 Un Ry 4s.. 4374

rfnLADELrilLt.

'pOE'ec Storage. 116V
r!n , ef!" 30,4

69J
Elec.... 2274

140 Phlla 5014 504
Tr. 194

145Tono 174
Un

108 Un Gas 4214

BONDS.
Val 4s. 6t'i17000 8214

Sales.
13 Dot

1700 Bell..
Gladys B pf..
Lincoln

lOOSIIeh Sugar..
100 Noble pf
150 Packard
100
300 Reo

Bid.
Ames

,.
Atl Sugar. 117
Brazilian.. 4374

pton 13474
Car.. .,

C pf,.
Can 8 8..
Cement ... 6414
Dome Iron 60

STOCKS

Bid.
Allied Dlv. 1

Alto 3
Anntx Dlv ..

Dlv. 5
Belch Ext. 5
Brougher.
Divide
Dlv Cons.,
Dlv Ext..,
East Dlv..

STOCKS.

E8inS

Traction.

Belmont.

Edison...

Asbestos..

DIVIDE.

21

Zone. 16
Hasb 4
Hennessey. 1

Horseshoe, 1

Cash Boy. r,

Jim 14
McKamara 31
Midway .. 8
Mlzpah 12

Atlanta . .
Booth ....
C O D....
Comb
Cracker'...nor Gold.
Gold Cons.

Amparo .
Ariz Unit

1.40

1.60

Eden 20
1

Nev Hills. 1

tier VtcrA. 10
Round Mt. 20

dividend.

BONDS.
Approx.

Ask.l
Steel.

Asked.

Emp

113(Hero
425)

Nlies-B-- ...100
do

Scovlll Mfg..370
Thomas Iron.
Winch Corp.
Woodward...

Ask.l

89
43
70

83

3s;
si
88

88

93
72
70

08

74

90

74

118

u.l
07

1.4.1

17

10
23
11

Casket.lOO
Norton pf.100
NJZnw

O'Neill
Phelps
l'ratttw

Fdr..I30

HAL.
Singer Mfg.120

RM&P
pf.100

pref..,100
Raalte

pf....

0pen' High. Low.

.11014

Phlla

Traction...
Imp...

$10000 Lehigh
Phlla

DETROIT.

Gladys
42CO

Pa'ge

91

434
1114

Bid.
.

02
02
02

.02
fill
81)

80
811

81
81
80

88
74"

l',:

CLOSING.

I)rom

pf

Butler

Mayflower.

203

Ask.

ini

Open.
1O014

43741

5541

7141
8241

!

87
87
87
87
87
83
83

70
70

Bid.

S.25
r,,75
coo

4s 90
4s 1967 80 03

4s 90

1910 89

4s

80

98
"0
30

..

00

80

170 S 2.3
8 1 do pf 73

I' 213
do pf 96

70
93 pf 93

103
731 40
33 42.3

303 43

f0

160

103

160
02

inc

e

..

..

Ez

130
80

('.
(I

8

16
35
10
15

80

smv pr.

93

04

Leh V C 8. 87
Lima L pf. 85
Nat

1

st.203
Nun L of. 98

08
D. . . .

pr
R Bk

do or....
Saf 02

St L
Stoll Ch
o u warren

pr
V Co

7

Ino 21
do 70
alvo pf. .. 99

W 4 R of. 98
Yale A T. .270

Last.

20 Phlla Co pf 32 32
1109 Phlla 2"i

7B2 Rap
171

SO 2914 30
454

El 1st Bs 82?4

100

S8

Gold
Tono

Ex

Fr..

I..

13.1

"n

. 97
,

. 204

. 32
2174

81

74'.,
7411

03

9.1

83
83
83

1967

1912

93

82

40

194

35
85

45

83

88
07

80

75

7114 714 7114
4 4 4

7 74

83 83 83
9ll no !K1

4374 4374 4374

c.

...

5

Low.
jun'.i

91
97
434

140 .

2014
32
2174

I nt.

43

32

42

97

32

pom Tex.. 4
oiiHmnifran . .

..
R pf.142

Stl of Can.
Rlordan P. ..
Laurentlde
Montreal P 84
Quebec....

SAN JtlNTNG

Dlv..

Belch

Ask.'
2 jJunlor ...
4 Knox ....

3

3

n

3

McN Cres
Myra
ueno

...

...
Toggery ...
Sllv
synatcate..

Victory ...
TONOPAII.

GOLDFIELD.

6.00

Gt Bend...

MISCELLANEOUS,

Askcd.yleld.

MONTREAL

. . .
Un

Ol'.i

6.00

0.00

e.oo
coo

1013

W

Bid.

Bid.

nt..

014

304
1374

2154
504
104

294

814
8274

High. Last.

Doms

1,1

4371
114

140

204

2174

Bid.

1314

Span River
Span

7714

10714

2714

FRANCISCO

Revert
Rosetla
Royal

King.,

Verdi

Bid.
I
4

Mon 11

North Star 3
Rrscue .... 14
Tono Ext.. 1.40

West End. 1.33

Jumbo Ext
Kewanas...
Lone 8tsr.
Red II
Silver Tk..
spearhead..

OlRoch Mines
San Toy...
Tecopa

Amalg.
Walts caps

O Ext..
Terlngtsa...

Yield,

1104

14

II

Con..

1.87
4.8d
4.80
4.00
4.00
4.03
4.03
4.M
4.97
4.97
3.00
5.00
5.01
B.02
B.02
4.7S
4.03
4.04
4.03

B.OO

5.00
B.OO

B.OO

3.00
5.00
B.OO

.5.00
(.00

4.35

1003

Can
Can

Can

.110

Flo.

4.33
4.33
4.33

4.43
4.43
4.43
4.43

Ask.

220
ion
104

410

475

Ask.

90
85

115
103
200
101

:oo

140

123
47

GO

103 H"

103H

35

102
101
283

74

43
1164
304
14
32

2
504
194

174

30
42

6114
82(4

1114 jonii

114

91

43i
i!ou

2174

Ask.
83

131
1091;
Jul
1434

78
10874
108
85
28

Al.

14
4

17
l.BO
1.42

6
3

.3

8
4

13
7
8
1

for

West
'Aluminum
Qulckslher

Coppe- r-

HAVINGS BANKS

ol

a

a

a

in

in

v

3 Cooper

30, the or

be to the
the of the

$5
20.

10,

7.

D.
II.

10. At

demand merinos.

an ia.
Pr

pre
at

k

I

10.
Asked.

7.40
3.00

8.30
Platinum

X
ry

Copper, spot....

T.70

SO.t.OO

8.75
883.00

pig rso. 1

silicon
2

silicon..

blllite, ...
An

are

Heavy cut crucible...,
Heavy and

bottoms
Havy machinery corop....

heavy
Brass,

clean
turnings

Lead, heavy
Tea lead

LONDON. 10- .-
quotations:

Copper,
Cepper futures

mw issue
465,978 Shares .

v

Superior Oil Corporation;
Capital Stock ,

-

Capitalization
'

(Upon eomffcdoo preterit finandnr)

Ttbe AuthmztJ T Ontittniing

Capiul Stock (do par vilae) 2,500,000 .hMt 1,131,81 1 ilnrei

THERE ARB NO BONDS PREFERRED STOCK. AUTHORIZED OUTSTANDING

Trm hi, letter dated May ,p, l920. andfrm refer, Mr. Je. P. Cappeau, Petreleun, Engineer, Pitulnrgh,

Mr. Riit. Cam, President the Cerftratitn, lunaarizei ajtltiw:

Purpose of Issue: The Corporation greatly extending its producing Jperties
thWh the purchase of leasehold and royalty interests, a rnajoqcy

are the Kentucky field. These properties w.ll be acquircrtdT8anRanoal
working capital provided through the sale or exchange

new stock.

Deposit Agreement: The Atlantic Refining Co. has purchased w- -

block of these shares for its own investment. This stock, together with an

additional amount (making a total of 527,5 sharcs) w.l bc dcPs,tcf Wlth

the Atlantic Refining Co. for two years under restrictions as

Management: The Atlantic Refining Co. from its present management will

nominate for period of three years a majority of the Board of Directors or

1

R

METAL MARKET.

1

2

1

1

Corporation, which will include:

Atlanth
Brown, Brtthert

Robert Cittt, Pre,. Suferier Cerferatitn

Cutler, Pre,. Atlantic Refining
IrVaUnVn. Jll.Cjntlnent

tb

f S.
89
82 10

'

P.
CZ A

Howird Grhra, Graham, Prmi
Henry, AtUntit Refitting

Albert Trtts. Atlantic Refining

Iruh, Viti-Prt-s. Atlantic Refining

Stone, Otitic, Atlantic Refining

Francis

management therefore Atlantic RinwiNO Co.

Oil The Atlantic Refining Co. contracts to purchase for ten years at

prices current when delivered, the entire output of the Corporation, subject
pipe line capacity, which now materially in excess of present production.

Properties: The consolidated properties will include 37,000 acres of lease-

hold and royalty interests, with a present daily production of over 6,aoo

.barrel, more than of which is settled.. addition there are n.ooo
acres of undeveloped leaseholds Kentucky.

t Nineteen hundred (1,900) proven drilling locations included the

Kentucky properties alone, and development of these, should determine as

many more. Drilling operations bringing about 35 wells month. The

demonstrated long of Kentucky oil wells and the large drilling reserve

insure maintenance Corporation's production over a period years.

The Kentucky oil produced "Somerset" grade, which commands

price today of $4.00 a barrel.

Earnings: Net earnings, after deducting operating and drilling expenses and

Federal and State Taxes, expected to exceed $10,000,000 or over $8.00 per

share, 12 months following consolidation. This based on actual

production records and reasonable estimates future drilling. Over 90
these earnings from Kentucky properties.

'Dividends: Dividends of $1 per share per annum being paid at present, and it

is expected to begin dividends on enlarged capitalization this rate.

APPLICATION BE MADE LIST THIS STOCK THE NEW YORK STOCK EXCHANGE

detail, cenneethn aith the iisue efthis alii be faed nfen Banker, Metsn. MeAdet,

CctttnV Franklin and Mem,. Beekman, Menken U Grhetm, New Ytrk,andfer Cerferatitn Men. Davu,

Wagner, Heater 3 Helten, New Yerk. Delivery tuill made the firm Trnst Cemfany certificate:

exchangeable Jater temftrarj certificate,.

tffcr the abtvt when, and authtrized, tuned and accefted and abject t affrtval tftnr ctnmel.

.
Price $19 share

Brown Brothers &'Co. White, Weld & Co.

Graham, Parsons & Co. Frazier & Co.

Jxae. 792.

Metropolitan Savings Bank
and THIRD AVE. (opp. Institute!

CHARTERED 1852. 13.VTII DIVIDEND
New York. June 8, 1920.

INTEREST FOR HALF YEAR ENDING
June 11)20. at rale--

FOUR PER CENT- - PER ANNUM
will credited depositors entitled
thereto under bank on
sums from to 83,000. INTEREST PAY-
ABLE July 1020. MONEY DEPOSITED
on or before 1920, will draw
Interest from July up to $5,000.

Open Monday Evenings from to
Society Accounts Accepted.

ROBERT ANDREWS, Pres.
FRANCIS MOFFET. Scc'y.

London Wool Mnrket.
London, June wool

auction sales bales were offered.

There was a better French and English

London Money Market.
London, June 10. Bar silver, 48Jd.

ounce. Bar row, iu&s. Money,

cent Discount rates, short bills,
6 per cent. Three months
bills. 6 per cent.
mlum Lisbon, 140.

rime
Tuly

June

'Antimony

Pig Iron. No.

found
Elec
Elec. Cop., July. 18.00

33.00

M.n-
-.

18.11214

iron,
40.05 60.03

Pig Iron. No.
plain .47.80

Bs. Iron, 43.00
Uses Pitts 60.00

OLD METALS.

Dealers' follows:

and
wire

Light and

Brass,
light

No. brass turnings.
No. comp.

Zinc serao

Bid.

June
Ing metal

spot

h

OR
OR

lj
M. cf

is

in

this
E. H. Blum, Gen. Man. Oil Pred. Co..

James Crosby Breton Ce.

M. Oil

W. Vice. Ct.

Pm. Traiinr Ct.

9.
Bid.

T4. .5 7.70

.. ..

... . f

as
a

.13

8.M
g.r,

7.00 Q 7.23
r..5o
5.23

are

d.
0 off 15s
0 off II

E.

C.

The directed

Contract:

to is

in

are

are in

is posted

are
the is

for

are

the at
TO

bj

be ef
fer ,teck

if bj

per

THE

July

4V4

80.00

4840

ounce.

June
Asked.

33.00
193.00

8.62'j S.8714

33.00

30.00

18.30 18.00

Pitta

49.03

47.80

iff

in

are

ON

the

32.00

51.05
18.C214
18.60

50.03

48.80
43.00
60.00

buying prices
Cents Pound.

10.00316.30
.13.00913.30

50514.00
15.00&15.50
n.ootn.oo

i.1.l)l:i.Mi

B.00O
5.000

Following clos- -

Changes.

C.
j. AitU Sttj. C.

W. (X

triia
be by the

over

80 In

in

life
of the of

all

of
the

WILL

All iteik fir the

IFe iteck

1st

10,100

Gold

8.00ft
0.2.-.-

information ani thue statistics are mt luatanl'.ci, tut

hale Icen oltaimJ from sources ice to h;

EMIGRANT INDUSTRIAL AVING
31 CHAMBERS STREET, NEW YORK

The Board of Trustees has declared a Seml-Annu- at the rale of

Four Per Cent. Per Annum
ON DEPOSITS ENTITLED THERETO. DEPOSITS MARE ON IIt BE-

FORE JULY 10TU, 1020, WILL DRAW INTEREST FROM 4ULY 1ST. 1070.

INTEREST PAID OS $C $C Hftft l'vfi AMENDE
DEPOSITS FROM 90 tO ,,'0,UUU BANKING LAW

JOHN S. Comptroller. JOHN- - J I'ULI.EYN, Tre'ldent

ASSETS $200,000,000

BAYNE, HINE COMPANY
BROADWAY

New York City, N. Y.

We beg to announce that our partnership has expired by
limitation this date. Mr. Geo. S. and Mr. Maxwell E. Bessell
have retired and the business will be continued as heretofore by
the undersigned.

DONALD BAYNE,
T F. WORTHINGTON HINE,

RAY W. STEPHENSON.
June 10, i920.

GRUNTAL, LILIENTHAL & GO.
Members of the New York Stock Exchange

Announce the removal
of their offices to

50 BROAD STREET
6th Floor

Telephone Broad 7728

Elec copper, foot 103 0 0 off
bales, spot, wo tons; xutures, m ions,

Tin, spot 233 0 O off 17 10s
Tin, futures 241 0 (I off f 18 10- -

Straits 2C0 O O off (13
Sales, spot, 50 tons; futures, 270 tons.

Lead, spot,,
Lead, futures...
Spelter, spot,...
Speltir, futures.

35
37
42
12

0 off
O off
0 off
0 off

10s
10s
15s
13s l

S.

Hill, Ck

M.
John H.

M. Weld. tram, a
will

legal
by lj

a,

This

Itlittt accural:

Dlildend

ALL

DALY,

&
61

Ring

BROOMHALL'S
"CORN TRADE NEWS"

and
"MILLING"

Specimen copies sent gratis.
DIRECT EUROPEAN AND AROCNTIl

CABLED ADVICES.
423 Produce Exchange, New Tork.

'IE

&
Mcru&ifj ;y v. Sock Exchantjt

66 New Yorl;

St

Investment Bonds

Henick Bennett
Broadway,

leicpnone itcctor uuoo

ntoi'osAi.i.

wnat

MIDI.VND TERMINAL RAILWAY COM
PANY.

Sealed proposals will be received a' die
office of The Farmers' Loan and Trus'
Company, 2 William Street, New York
City, for the sale to the Trustee In nrconi
ance with the provisions of the mortgago
dated the first day ot December, 1.S93. of '
sufficient amount of bonds to Imest
J12.8il5.8t of the Sinking Fund.

Proposals must be presented before twel' "
o'clock mon on tho 13th day of June, 1920
and should be dltected as follows:

"Proposals to Sinking Fund of the Mldlai
Terminal Rillway Company, The Farmers'
loan and Trust Company, No. William
8treet. New York City."

Such ownership certificates as ins? be re-

quired by the Federal Income Tax Law '
cover the accrued Interest must accompany
the bonds. TUB FARMERS' LOAN AND

TRUST COMPANY. Trustee.
Br EDWIN R. SIAR8T0N. President

New York. June 2d. 10JO.

OFFICE ot the Quartermaster General,
Clothing and Eiulpaga Division, MunUIoni

Building, Waahlngton, D. C Sealed propo
als In duplicate will be received here until II
A. M.. June 14, 1920, and then opened for
furnishing all or any part of 17.5,000 rain-
coats .

PROPOSALS FOR HOSPITAL CONSTRU'
TION. Office Utilities Officer, Ward No.

1. Walter Reed, U. S. Army General Hoipl-tal- ,

Takoma Park, D. C. Sealed propoaM
In Duplicate will be received here until "
A. M.. tTune 20, 1020, and then opened, fur
furnishing labor and material for roai!
walks, drainage and grading. Further Infor
nation furnished on application.

Authority 371 14. .

PARTNERSHIP NOTICE.

CHINA AMERICA TRADING COMPA.V
NOTICE Is hereby given that FONT, StrN'

and FONG RING, formerly partners In the
above named concern, are no longer pr'
ners. their Interest In said partnership hsv
tng been purchased by FONG KALM. SsM
partnership will not be liable for any dtai'
contracted by FONG SUN and FONG B1M?
on and after Juna lOth, 1920, twelve o'docx
noon.

CHINA AMERICA TRADING COMPANT
By FONG KALM.

3t Union Square.
New York CHr

DISSOLUTION NOTICES.

State of New York, Office of the SecreUrT
of state; s.s.
This certificate lssu'd In duplicate hsre.r

certifies that the
BATTERSON h EISELE.

a domestic stock corporation, has " J '
this office on this .".th day of Ju '
papers for the voluntary dissolution ot si.

corporation under section 221 of the
Corporation Law, and that It aprxa-- s

from that such corporation has rompl. d

said section In order to be dissolved
Witness, my hand and the 3eal ot or

the Secretary of Slate, at tho t it- '.bany. this fifth day of June, cue tnmiM
nine hundred and twenty.

A. TJ. PARKCT,
ISeal.J (Deputy) Secretary ot s
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