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Bought —Sold—Queted

Circular 817 on Reguest.

TOBEY& KIRK

Sanbers New York Stock Evchange
25 Broad Street ™
New York

Municipal Bonds

Exempt from ofl Foderal Inceme
Tazes

Legal for Savings Banks and Trust
Funds in the State of New York

City of Indianapolis 4a
June 30, 1924
Yield 5.60%
City of Los Angeles, Cal.,4'/28
Aug. 1926
Yield 5.60%
State of Utah 4'/s
199
Yidd 530%

Particulars on application

Eastman, Dillon & Co.
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New York Stock Exchange
71 Broadway
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TRORN $100,000,000

| The annual Ingot capacity will
411,000,000 tona,

i | tal stock from §36,000,000 to $27,000,
4| A stock dividend of approximately

| the new wmrmr.

| Its nuthorised stock from $10,000,000 to

lof o whare of preferred A and fives
i | elghtha of & share of common for a share
i | of Whoeeling Steel and Iron Company
N | held.

| present fasus of which ls §1,811,900 of
i | preferred and §19,860,600 of common, It
i [ !s understood, will declare & stock divi-
4 | dend of common of 17 per ceat. and pere
| mit exchange of holdingn for the new
d | corporation stock as follows: A share
i | of old preferred for a share new pre-

| the 17 per cent stock dividend has be-
i} | coms effective, will be exchanged for a
B | third of & share of new preferred B and
B | two-thirds of & share of new commeon.

i | panles s complete the corperation will
| be the fUlth largest In the fren and etee]
§ | Industry In the country In reckoning
B! total maseta, with only United Btates
] | Gtesl, Republic, Midvale and Bethlehem
ol | abead of it
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18th Amendment’
Effect on Sugar

|

Telephone Rector 6310
Aembers
Y. Svciom K.

¥-¥
| Chicops Baard of
London Produca

LAMBORN & CO.

Speclalists in Super Securities
Seven Wall Street, New York

AT PRESENT LOW
EXCHANGE RATES

3is
Loan of 1902

may offer a
ditional
Jor Circuler SH

Ak
HUTH &

Telephone Jebn 0314
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onds for Investme
Harris, Forbes & Os.

You May Profit |
By Investment

in the
CITY OF COPENNAGEN

which actually yields
about 9% interest, and

ble ad-
t of over

60% in the Exchange.

COMPANY
30 Pine Street, New York

———— |

| hela y..t.-:'l.?. the New York Cotton

STREL COMPANY

Three Largest Independents in
Wheeling Beetion Are
Merged.

Bpecial to Trn Sun awp Naw TYomm MEmiro,
Wasmtine, W. Va, June 14—THe
merger of the three biggest lndepandont
stoel corporationa In thls sectiom of the
country ls assured and complets ether
than the formality of stockholdéras vets
Ing and turnlng over the properties,
which will be done, It is belleved, sarly
In July, Commiltess reprosenting the
Wheeling Btael and Tron Company, the
Whitaker Glessnor Company and the
Labelle Iron Works have completed all
work In connection with the merger and
have adopted the same Wheellng Stee!
Corporation for the combination,

The combine will have an autherined
capitaliaation of §100,000,000 under the
laws of Delaware. Approximately 78
per cent. of the appralsed value of the
aasels to be absorbed will be “.“.Mh

The Labelle Iron Works stockholiers
will mest on July 2 to inorease Ita
7

[}
per cent. will ds declared on ita common
shares, Ils common and preferred share-
holders will ba given the privilege of
exchanging holdings share for share in

The Wheel
stockholders

8tesal and Lron Company
meet poon to increase

§14,000,000 and declare a stock dividend
of 46 per esnt. Holders will be par-
mitted to exchange thelr holMings for
shares of the Wheeling Steel Corporation
in the approximate ratls of three-sighths

The Whitaker Glessner Company, the

forred A and a share of ol common, after

When the comsolldation of the com-

In gross earningw tha
Wheeling #teal Corporation will stand
fourth, with only United Btates Stesl,
Midvals and Bethlehemt ranking ahead.
In addition to plants operated by the
companies tn thie city plants are alzo
operating In Porlameuth, Bleubenville,
Yorkville and Martine Ferry, Ohlo, and
Beechbottom and Benwood, W. Va.
Thelr stores and warshouses are In New
York city, Philadelphla, Chleago, St
Louls, Kansas City, Minneapolls, Chat-
tancoga and Richmond.,
It Is estimated that the economies

and Btesl Company.

paints, or ene-half eent a pound,

postible under combined oparation will salur-
result In & saving of aa much as §1,00,000 | DU,/ Thighe Loy RO a0
anmually. The pew company's ingot ca- | yyiy ... M43 S5 F7.04 IMOT M43
pacity will be mors than 1,000,000 tons ﬁ“m e B9, ,00 34,80 ﬁ:g ;1:.;;
annually, and {t s understood that the [BeEPt. cooev coen soire oeee. 3B o,

fized charge per Ingot ton will be less ?f;:“r‘.,lﬁ ‘n bustodibonidll +31Y < 1Y
than that of the United States Btes] | Dec. o BAB4 3484 BRTT E.n'r £4.53
Corporation. K3 working capital will be |Jan. ...... 340 3300 2107 BoT.08 3180

B, wecons saesd aases sesss a
simoat dauble that of the Republie Iron | (v " """ s 3338 8252 326257 53.40

Londen

Administrator

The market for eotton futures was un-
dor pressure during most of yesterday's
semsion and declined more tham one-halfl
The bear factors Inchuded a tavarable
generally falr and warmer weathor in
the belt to-duy, a lower stock market
and eanler Liverpool cables. A little pre-
cipitation was indiested In Temas and
Oklahoma but none elsewhers. The
Census Purenu report on the consump-
tian of cotton during May aroused deaul-
tory attention and waa about & ox-
pacted,
bales had been consumed In May, aguinst
487084 In May, 1919, and 568,000 in
April, 1930, The amount of cotfon ex-
ported to Germany Ilast month was
49,017 balea, bringing the total for the
neason Lo 374,684 bales. Liverpool spot
business was dull, enly 4,000 balés
changing handa,

At the outset hera the lint was 10 points
lower to 2 higher. Tradlng was dull
during the forenoon and in fact through-
out all of the sesmion, except for a fow
short perfods  Hellern Included Wall
Bireet, New Orleans and Liverpool In-
terests, and buying came mostly from
trade mources and sherts, who took
profits at times. 1t was evident that the
unsettled stock market had considerable
Influence on local cantract valuen

It was pot until the first of the after-
noon Wt the market received enough
presaure to force the list Jower to any
axtent. The forencon market wan most.
Iy n barely steady affalr, July, the spot
option, holding well at a few points gain
from Saturday's fsal. The heaviest
l'l":hl' of the day developed In the
Afterfioon, when ring bears beécams more
Aggresnive, Peoling was again mixed
on the floor and in brokernge circles, It
was plain that the market was at last
reflecting continued [mprovement of
weather In the Bouth. The lais welling
forced the list to a maximum of 43 to 18

about at the bottom mnd net 43 to 88
points lower. Looal mpot was off 50
at
19.50e

Noe. 16, 18, 20 & 22 William Street
Branch Office, 476 Fifth Avenue

At Forty-first Btreet
Now York

Foreign Exchange

Momber Fedaral Rasorve Bystem and New York Cloaring

cant & pound from Batunday's final bids. | everty
weathér map and official forecasts (9 | Pert

It sald (hat 541,080 rumning g‘

points lean than Saturday’'s closing, there | N
being but Hitle demand in the last half Lead, hés
hour of the session. The market finlshed | . .
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London Momey Market.

Loxpon, June 14.—Bar silver, {4%4
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Sond fov Further [nfermation

billa, $% 66 11-18 per oent. Gold pre-

mium at Lisdon, 140,
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June 14, June 11, Brood and Sassom Streets, MVII, i
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Dealers’ buying prices are as follows:
~ Conts &

L

. e
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say .’
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....... o n
Eleet ! Ptara 18 0 & :g i
. res
lmz—.nt. 400 temn| futurss, SO0 tons.
Tin, M o oocicncaninne 44 0 O up 03
TAN, FULUPE o nreraren 30 0 0 up i1 108
BRI ... ivraniibnnnns M 0 0w (4]
g 400 tons; gl:;n.. tons.
et mioe .
Botllér, BPOt .v.eoverrs 4115 0 wp 10w Bonds 0‘
lar, futures ....... 15 0 wp 108

Conaldered together the principal ton-
nage produced In the last year was plg
fron, 463,367 Ingots, 637,253; finished goods,
£75,353; Iron ore, S.083; coal, MM.B06: coke
(by product), 361,331 tar, 420,80 gallons;
benzol, 1,016,037 gallons, and petroleum,

the law imposing a tax on commercial
trucks and automoblles may ocost the
State over §1,000.000. The purpose of
the amendment was to exclude from the
class of commercial cars those light de.
livery automoblles which are used by
many large estates along the Hudson to
carry employees to thelr work
Lawyers connected with automobile
organizations have found that as the
::mud.d law now reads the fee Would

from which Btate
Of the §5,000,000 ressived in fees from
last year pearly & million

‘s offics, W thelr
called to this discrepancy,
continue to

To Take Heliday July 8.
As the result of & vote of members

not be opened
July 3. The New Ovieans and Liver-
pool cotton exchanges also will not be
opened on that day. The New York
Coffes and Sugar Exchange will not be
opened on any Saturday during this

suminar.

—_—
Faris Beutse Tradiag.

'm"'m::-'d':ynm cent
the bouree ) por -
Fentas, B9 frances §0 centines.
on Londen, 61 francs 18 centimes.
per cent. loan, 88 franes 10 centimes,
The dollar, 18 francs 331 centimes.

Peamayivania Crade 0il Market.

Y June 14—Credit bal-
Vo gy~ 141,044 ; average,
131,944 averagn,

!

————

of §500,000 d Menth.
Special to Tuy Svn awe Nuw Tosx Fimmiis
Crnicago, Juns 14.—An Intensive drive
against juxury tax friuds, estinaled at
$500,000 a meonth for several menths,
will be started to-morrow by fldld agents
in the Chicdigo district as a resuit of a

BONDS IN STOCK EXCHANGE

MONDAY, JUNE 14, 1920, . R VLA B 7 :

German Citiesé
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' Dealt in on New York Curb

PUNHAM: @

43 Enchange Place New York
Telephona §200-10 Hanover b

FessLARLIEBE vhe

The National Park Bank deals directly with the
fundamental industries — with ‘those who pro-
‘ duce and those who market.

Its resources are contributed to help in the
feeding and clothing of human beings, in mak-
ing fields fruitful and farms produce. This is
constructive banking for the benefit of all
instead of the few,

Today, from coast to coast, its banking co-opera-
tion is tied up with the soil, contributing the
financial energy to produce crops and move
them to their ultimate destination.

.
L
+

THE
- NATIONAL PARK BANK
OFiNEW' YORK
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