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A Good Time To
.i f i i t i t!

Among, me vaneu security oiicrinns 01 v.miunii V
ernment, Provincial and Municipal bonili compel the attention
of judicious inveitnrs. Thev poueii acknowledged safety and
return the unusually, high income of

, 7 to VA
Thin yield it made possible by the present premium on the

1

American dollar in lanaua
Principal and intercit payable In United States fundi.

Write, for particular

& Co.
Incorporated

Toronto 4 Wall Street, NCW York "

.1

The Age
of the

Word
Thla b the atfe of tha
printed word. Million
erf tons of paper arcnecd-e- d

dally to mlnlater to
Democracy God Pub-
licity.
Canada hat tha timber,
the water-pow- er and tho
enterprise to supply It.
Hera I the lion's share
of this basic Industry.
Write for a copy of our
current edition of In-
vestment Rtcommenda-thr- u.

It contains a list of
Canadian In-

vestments, rendered
doubly attractive to
American Investors by
reason of the premium
on American lands.

Securities
'COHPORATION

ICAMUUl
M LIMITED
1S5 BmhkJwb Wow York

Tl Cnrtlandt 32M-S- -I

f Special attention given
to all inquiries

in

CANADIAN
SECURITIES

Corporation

Private Wires

MONTREAL TORONTO

Miller, & 6a
Members

NeoJ'V&rli. Stock. Exchange
EQUITABLE BUILDING

120 Broadway New York

CANADIAN
SECURITIES

Write us for authentic
information on Canadian
companies.

STOBIE, FORLONG & CO.
Mtrnlm Toronto Slotk Esckmp.

TORONTO s: HAMILTON
CANADA

The Story
of

Porcupine's

Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario's great gold
producing district, will
be sent free on request.

Write for your copy to-d- ay

Homer L, Gibson & Go.
OA

If
I

703-4-- 5 link el HtrniltM IMg.

TORONTO, CANADA

lOBfiOT OASSBLS W.O.n.BROWNI
A. U. BHOWN

Browne & Co.

318 Dominion Bank Building,
Toronto.

DIRECT iVATE WIRES TO

New York, Chicago and
Washington

CORRESPONDENTS OP

A. A. Housman & Co.

TELEPHONES MAIN DI73 and 0031

Buy Canadian
n r?

Wood, Gundy

Printed

Royal

Government

Provincial

Real

Cassels,

Bonds

. m

.H.al.al.alsT;MiJli1.taT'M
s

CANADA

The Greenshields
Monthly Review

C,A short summary of
tho Canadian financial
and industrial situa-
tion.

CWith which ia in-

cluded our Investment
Suggestions, iummi
ry of the most attract-
ive lecuritieo arailable
for inTDstments ia
Canada.

IT ihall b glad to sand
copies free on

roqutit.

GREENSHIELDS & CO.
UmWi IfMteeel liwk Esesuaft
Dw)n la Cuillti Bead Imtn.

17 St John Street, Montreal.

American Investors
(Bonda to Yield

per cent.)

Toronto is the bond centre
of Canada.

Canadian Government and
Municipal Bonds are now
selling at levels that make
them very attractive- - for
investment.

The rate of exchange you
will receive for your Amer-
ican funds if invested in
these Canadian Bonds,
makes these issues ex-

ceptionally attractive.
We would be pleased to send

our latest list of offerings,
without obligation of
course.

t

Mackay & Mackay
Gotitrmtnl and Municipal Benii

C. P. R. BUILDING
TORONTO, CAN.

Owing to the prevailing Ex-
change rates, tee can offer

these Bonds at attrac-
tive prices.

Canadian
Government

To Bonds
Yield Backed by tho Dominion of

Canada. An excellent form6tf of Investment. Tho princi-
pal and Interact Is parable
either In New York or
Canada. To Yield dUS.

Province of
To Manitoba

Yield (Guaranteed)
11 i neat: Da Jane ltto.

Principal arid Interest pay-
able In New York.

Price 177.11. To Yield 7H.
Particular upon request.

H. R. Brereton & Co.
Canadian Government and Municipal

Dondi.
Dominion Bank Bid., Toronto, Can.

WE OWN AND OFFER

10,000

Saskatchewan 4t
JVt.T, 1023

892 to yield 8

Tho ahem bonds are parable Is Nov
York at a filed rato (.So4).

$10,000

Ontario 6s
APRIL IS. MS

95 to yield 7.20

(25.000

Montreal 6s
MAT. IBM

WA to yield 8

WUVFBR.&CO.

Tel. Hectar 1331

Bankers Bond Company
UtlRID

INVESTMENT SECURITIES
tO Kins Street Wot Toronto

TORONTO EXCHANGE

SHOWS REACTION

Ensier Money in Some Quar-

ters Canflod Gains, but They

Soon Faded.

8f trial la Tiia Box and Nrw ToiK llsuiD.
Touonto, Jun 14. For several daya

of the week we had what seemed to

threaten a runaway market on the Cana-

dian exchanges. Toward the end reac
tion aet In, oa had been expected by tha
more conservative brokers, and aome of

the gains faded away, Just what caused,

this outburst could not be fully deter
mined, The bank, had set their faces
against speculation, and Wall Htreet, tho

usual stimulant for the Canadian mar-
ket, was In deadly autet. Henco the
mystery as to the source of the Cana-
dian trading. ,

A few brokers reported easier money,
but the executive of the Canadian Bank-
ers Association, ;n session hero, denied
that the burn had been let down. It
would appear that a few Individual bank
ers had been more kindly nisposeii
toward the stock market than the Spirit
of the association's agreement would
wnrranL Moreover, It Is pretty well
established thirt United States money
wan a factor In the splurg-- i both In the
way of American buying of stocks and
In tho loaning" of money to Canadian
brokers.

The bankers at their meeting gave
out tho encouraging Intimation that
they believed they could copo with the
demnnda of the country for money and
credits under conditions as now fore-
seen. This feeling of confldenco Is gain
ing wider circulation as the weeks pass,
nnd the slowing down process continues
nlong gradual lines. Pcrun.il of a host
of reports from branch banks covering
trade and business conditions of the Inst
three months shows very little curtail-
ment of Industry, though a few cancel
lations have been received. Almoxt
everywhere factories are booked up for
months ahead, and In some cases nro In
need of more labor. Consequently the
position of the wage earner Is still In
most centres n fortunate one, with plenty
of work and high wages.

Lnbor Situation Improve.
A little unemployment Is reported In

a few cities like Fort William nnd Vic
torla. A happy revelation Is tho Im
proved relations between capital nnd
lnbor In Wlnlpeg, where a bitter general
strike was raging twelve monthli ago.
Conditions In the retail trade are not so
buoyant, there being statements from
almost everywhere that business Is less'
active, but not In any case to a serious
point. Western towns which suffered
from last year's poor harvest now notice
most the decrense In retail trade.

A few points spenk of the lessened
buying because of tho Federal luxury
taxes recently Imposed. This condition
Will be changed by the modifications In
the taxes announced Inst week by Sir
Henry Drayton, Minister of Finance.
These modifications do not alten the
general structure of the taxation plan,
but mainly substitute a IS per cent, tax
on the excess over a fixed price on
clothing, boots nnd shoes nnd the like,
Instead of the original plan ot 10 per
cent, on the whole amount. A tax of
IS per cent on costly furnlturo nnd
china Is Imposed to replace the revenue
lost from the change. The alterations,
which are somewhat extensive, are
clearly a concession to public opinion,
and when the confusion Incident to re-

adjusting the charges Is dver It Is be-

lieved the public will accept the taxes
with good grace.

Call for Sane Tariff.
For many years the annual conven-

tion of the Canadian Manufacturers
Association has been the occasion of a
glorification ot Industry and a call for
high protection. It would appear that
this,, year's meeting .at Vancouver
showed some of the effects of current
opinion against too great promotion of
class Interest One of the early protec-
tionist's phrases, a declaration for a
tariff "oa high as Hainan's gallows,"
has passed Into the politic! history of
the country, but Instead of auch aa that
we heard from Vancouver a call for n
scientific permanent tariff board to tc.t

Brokers who have
clients carrying balances

in Canada should con-

sult us regarding the
profitable employment

of such funds pending

improvement in the ex-

change situation.

R. A. DALY & CO..
Bank of Toronto Bldg.,

Toronto, Canada.
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In an advisory capacity to tho Clovern-men- t,

and along with that a declaration
(or preferential tariffs within the em-

pire, and A request . that a new trado
treaty be arranged with Franco to re-

place the convention soon to expire.
Extreme labor agitators received a

setback through the report of the com-
mission of members of the Ontario Leg-

islature on conditions of the workmen
engaged on the hydroelectrlo power
canal at Chippewa, near Niagara Falls,
This commission, appointed hy tho
Farmer-Labo- r Government and Includ-
ing representatives of all groups, In-

cluding labor, In the House, reported In
favor 'of an eight hour day at current
wages with work for an extra two
hours each day at time and a halt rat' a.
A minority report by W. It. Casselman
even favored a ten hour day at the nor-
mal rate. The commission found that
the wagea were oa high as generally
prevailed outside of factories and con-

ditions, with minor exceptions, were
satisfactory.

Ontario's venture In railway owner-
ship In the pioneer regions of the north
Is like the experience ot carriers else-
where, an expensive one nt present. The
Temlskamlng and Northern Ontario
Railway, which connects old Ontario at
North Day with the sliver nnd gold
onrnps of the north, had net revenue last
year of only J80,I!, compared with
1122,108 In tha previous year. Operat-
ing expenses jumped until tho gross rev-
enue was almost consumed, being 98.1
per cent, last year, compared with 8S
per cent. In ISIS and 30.7 In 1917.

"Mineral Production Increases,

mile the railway lost ground, the
north country la by no means losing
ground Itwelf, Statistic of mineral out-
put for Ontario for the flrnt quarter of.
this yenr show a total of til, 021,(54,
compared with J 10,180,613 In tho same
period of the previous year, The pro-
duction of gold Increased to $2,93J,03,
compared with 12,020,536. Silver was
slightly reduced, ns was also nickel.
Hlnco the recent wago adjustment at
Cobalt and l'orcuplne conditions have
Improved and mining stocks havo gained
favor In the market. Thel? only recent
drawback has been the drop In tha
prlco of sliver, which threatens the profit
making capacity of some of the mines at
Cobalt nnd will render It Impossible to
use some of the low grade ore which
had been rrscucd from the dumps during
the recent months of high silver prices.

In another part of Ontario, a small
boom Is developing. That la In the oil
fields of the southwestern counties, prin-

cipally Kent. The success of the Fetrol
Oil and Qns Company, with Its' two new
wells, has stimulated other companies,
and drilling Is being carried on In an
extensive way, which naturally finds an
echo In the stock market. Still another
mining development Is In connection
with the Flln Flon mine, a great unde-

veloped copper property In northwestern
Manitoba.

It was announced at the annual meot-In- g

of the Mining Corporation of Canada
that thnt company Is associated with
W. II. Thompson & Co. of New York
In (h nntlork now held on Flln Flon.
Bxtenslve development work Is being

carried on with good results, nnd If the
option Is exercised next autumn, ns Is

thought possible, tho work will be car-

ried on on a scale Involving perhaps
) 10,000,000 expenditure.

Paper Stocks Ilold First Place.

In the week's trading on the Toronto

Exchange paper stocks held the dom-

inant position, but they were even more

prominent nt Montreal. Advances from

n fraction to 12 or 16 points Indicate

the fervor with which this group of

securities was exploited. Formation of

the Rlordon Company, merging the R

ordon Pulp nnd Taper Mtlls, the
Company, Qllmore. Hugnson

Co. W. C. Kdwards Company and one

or two other concerns operating In the
Ottawa Valley with plans tor outstand-In- g

securities exceeding 170.000,000

gnve rise to talk of a supermerger In

the paper Industry, but this appears to

havo been the creation of some one s

fertile mind. Stocks concerned In the

steel shipbuilding merger made some

gains, and Atlantic Sugar had a serlea

of frantlo advances. Porto Rico Rail-

ways has resumed IU dividend on the

common at the rate of 4 per cent, after
lapsing In 1914.

The following Is a summary of the
week'a trading on tho Toronto Stock

Exchange with comparison:
Net

ItUh. Low. Close. Cse.
BS553At Sugar.. .. H

BSD.rcelona .... li .J u
257(1 Brazilian

ntt. P H. pf. M 4 04
POCan Dread.... "Vi - TV

110 Can Cement.. M M f H
44 Can Cement pt M. 7L
10 C O P Co.. 07 67 B7

m 4 F of 08 98 ps

146
CaS Oen ElectlOSK 1 104H H

10 Can Loeo..... K ",u88p..? ::iS iS
700 Can B B Lines Tstf 71 74H 2

2M Can BBL pf. 82i S1H M 1

SO Consumers' O.140 140 140
101 Dom Can..... 4H 00 JO
lflDom Can pf.. 84U J4 n

1108 Dom Bteel C. 68 60 64 4

80 Mackay 724 72 72 2

TLeaf...l60 159
,

SJ&pl. LTaf pf8H B8V4 98V4 1

11 Monarch 75 JS 75 8
10 Monarch pf... W J8 8 ..
28 N 8 Car pf... 28 274 27 --2tt
71 Pac Hurt 40 89 40 J
15 re Burt pf. . 82 81 82

1702 Porto Rico Br 80 39 49 12

815 Q n L H k P OTV4 MK 14 4$
836 illordon 202 191 202

8 (5 63 A3 ..
60 Hosers pf.... 9SH 95H J5U ..

8 nuss'l M O pf 82 82 ..
2 Bawyer-Maa- ,. 13 13 IS ..

743 Spanish IUV..108K 100 1W4. H
180 Bpan nit Pf., 144 140 141H-M- g

133 Bteel of Can.. 78 77 TT
Bteel of C pf. 94 94Vi 0414 -- 1

95 Tooke 74 88 74 7
44 Toronto Ry... 41 40 41 -1- U

20S 220 310 207 23(

BAtet. Illttl Class. Chg,
COTuekett's M M

A Twin City .,,34 34
20 Winnipeg Ity, 80 30' JO --2

MINES.
163 Cons 8me!t,i.. 20 20 -- .4

1000 Crown Itrs,.,, 21 21 24 -- 1

313 Domes Ml 11.00 11,00 .73
803 Nip Mines 10.00 10.00 10.03 -.- 43

1000 Trelhsney 20U. 20U 294 -1- 1
IUNK8.

20 Commerce ....180 IM 180 1

102 Dominion ....2024 2110 202 42tt
01 Hamilton ,...191 lSOK I80U -I- U
01 Imperial , 194 inal, 194 ,.
(14 Merchants 188 --7

78 Montreal 202 200
13 Nova Bcotla.,204 203 204 --4
3 rtoyal ,,210 216 210 -- 17

Rtamtard 210 213 213 -- 1

30 Toronto 190 190 190 4

0 Union 133 134 133 14
LOANS, TflUBTfl, AC.

8 Can Landed, ,142 112 142
43 Can Pirman..l74 173 173 -- I

13 Urn Can.. ..1224 I224 1224 34
24 Nat Trust rts, 12 10 10
41 Tor Cen Tru.,200 2xl 21H1

IIONDS,

ilium Can Cement. . 02 92 92
4000 Penman's , .,. 8 88 88
I50O Rio Janlero... 72 72 72
3000 Bso Paulo ,.,. 77 77 77

WAR IIONDB.
1923 Rs OMi Dili 944 K

S.Win I Ml 3s V2 HJ'i l'2'.4 - 4
43200 1937 Os 97 904 97 4

UNLIBTEP,
1583 Ahltlbl B4TI 78 804 i I

2890 llronipton .,,.1404 1194 133413 I

100 Horn Foundry. 72 704 72 2
3 Dom l'Jy pf... HI m 90 14

CO Shore... 1.02 1.02 1.02 .. ,
OM llolMnerr ....ft.HI 0. 33 B.33 -.- 33 i

4300 N Q Pulp 7 04 Ml! Mi773 N Ilrewerlrs... 374 31 K
143 Macdonald .... 304 29VJ 33 0 ;

123 North Btarpf.3.73 3.30 3.50 ..
223 l.su-tntl- ...I09S 101 107 134

30 Wayagftmack. 118 1144 118 14
700 Keora 21U 20 20 ..

75 m.ck Lake..., 134 154 134 U
23 Dom rower. . . (.31. 534 334 3

0 II Bmlth ,133 133 111 J.K1U
port Mclntvro . . . . l.H'.t 1. BU i.mi -.- 03
120 Klk Ilasln .. . 94 0 94 - 4
100 West Dome.. ,. 04 04 04 - 4

l Dom (llass. . . 02'i 0214 02H

OHTARIO PREPARES

TO EDITORS

Natives Hopo to Show 200

Americans Bcason for
Paper Shortage.

fprcial to Tim BCN AND Nsw Yosif lIssUD.
Cobalt, Juno 14. Northern Ontario

Is preparing a great reception for the

two hundred editors of the National

Press Association, now In convention at
Iloaton, when they visit the North.

They will strike the mining area on

June 22.
A strong effort Is being put forth to

make the tour a real educational one.
Borne rather harsh things have been
snld of the Dominion In the United
States In regard to the" paper aupply.
It Is tho Intention of the North to send
these editors home as missionaries of
good will to convince the people of the
United States that the people of tho
North arc not such hogs as they are
painted.

Ot course the pulp situation will be a
matter of paramount Interest to the
editors nnd In this regard they will go
home filled with Information ns to the
pulp situation In northern Ontario.

The North looks on the pulp situation
with vastly different eyes than do the
people of the South. The people ot the
North know that there is enough pulp
wood In the North to keep the papers of
both Canada and tho United States g

for mnny years If proper conserva-
tion methods are employed. For In-

stance, right to-d- there are dozens ot
forest fires raging In the vast pulp area,
and If figures were available It might
easily be found that enough pulp falls a
prey to the fires In a day to relieve tho
present paper shortage for a whole
year.

Within fifty miles of Cobalt hundreds
of acres of excellent timber naa been
burned down within the last thirty-si- x

hours, and Instead of abating the fires
are gaining headway and rushing
through the thoroughly dried bush with
express train speed,

As a number ot the Western editors
are Interested In mining, It Is the Inten-
tion to give them every opportunity of
learning something of the silver, gold,
nickel and Iron mines of the North. The
leading properties at Cobalt will be
visited during the course of the day's
stay here. The Temlskamlng Motor
League has taken charge of their enter-
tainment and will drive the editors
through all the mines of the district f.nd
the farming section as well.

At Porcupine the visitors will have
an opportunity to Inspect the gold mines
and will see the tremendous workings
of the Holllnger gold mine.. It will be
after the visit to the gold camp 'hat the
editors will be taken to Iroquois Falls,
where the giant Abltlbt pulp plant Is
located.

Dominion Chocolate Issues Shares.
An offering of $400,000 8 per cent

cumulative sinking fund preferred shares
la being made by Campbell, Thompson A
Co, for the Dominion Chocolate Com-
pany, Ltd., Toronto, successors to
the Hooton Chocolate Company,
Ltd. The new company will have $500,-00- 0

preference stock and $1,000,000
common stock Issued. It Is stated that
tho gross sales ot the company have In-

creased from 550,000 for the year end-
ing February 28, 1119, to $1,250,000 for
the year ending February 29, 1S20, and
that during the past three years net
earnings averaged $71,755 annually.
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The policy of the' Merchants Bank has not been that of amalgamating

with other Banks, nor of acquiring business in foreign countries, "tht gain,
therefore, as shown by the above Chart represent the actual growth' of the

Bank's business ia Canada during tho. .period covsnA
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TAX OK COMFORTS

WILL BE MODIFIED

Canndliin Government Will

Shift Burden to Luxuries

Conference Bears Fruit.

ipsclol CerriBoninf la Trts ScK akd New
Vong Hsiul.n.

Ottawa, June 11. Bowing bifore
public criticism that tho budget wns as
much a tax upon comfortable living as
upon luxurious extravagance, the Gov-

ernment thla week proposed n number
of, amendments which substantially
lighten taxation Upon articles that may
be classed as necessaries of life, Thus,
In the case of boots, and shoe, cloth-

ing nnd a 'certain number of household
necessities the tax Is to be upon the
amount In excess of certain stated prices
and not, as was at first proposed, upon
the total cost, while the levy upon
many other commodities that could not
be rightly cl&ssed as luxuries has been
decreased.

The changes, taken nil In ill have
been well received. They lenve little
doubt that the budget Is ,a genuine tax
upon extravagance; they remove hard-
ship from quarters least able to bear
It, nnd, by virtue of the fact that a
number of other articles, such as ex-

pensive furniture, have been brought
Into the luxury dragnet, there Is no loss
ot revenue.

The Dominion Board of Commerce,
brought Into belnir Inst year, seems like-
ly to be discontinued. Its career has
not been an ovrly distinguished one.
Launched at a time when Ihe clamor
agonist profiteering was at Us highest,
nnd when the war fever for restrictions
had not yet subsided, the government
believed that the board would prove
both an economic benefit for the coun-
try nnd a polltlcil nssot for the Union-

s' party.
Unfortunately, however, It has proved

to be neither one nor the other. It
tailed to catch profiteers It antagonized
both farmers and manufacturers; It
failed to appease labor, and, conse-
quently, It became a political liability.
The country. In fact, appears to have
come to the realization thnt while re-

strictions upon trade may be necessary
during war, they are most likely
to be harmful in peace, and the gov-
ernment, quick to detect this senti-
ment, Is anxious to have the board
abolished.

West Indies Trade Conference.
The trade conference with represen-

tatives of the West Indian Islands,
looking toward reciprocity between tho
Islands and the Dominion, have been
successful beyond the moBt sanguine-expectations- .

From the first tho confer-
ence struck n nigh Imperial note, the
whole temper being that the time had
come for an alt embracing sj'Btem of
tmplro preferences, and with this senti-
ment In the is:endant the rest was
easy. The bases of the proposed ar-
rangement are similar to those upon
which the existing ten year agreement
was founded, namely, mutual tariff

and Improved cable and steam-
ship services. These It Is proposed to
broaden and extend.

Unofficially the proferenco for Cana-
dian products Is set at 50 per cent., In-

stead of at 20, which Is the'prescnt rate,
while foodstuffs may be permitted to
enter both markets free of duty. Most
of the more Important West Indian ex-

ports are foodstuffs, fruits, sugar, Ac
so that free trado In these commodities
may appear to promise special advan-
tages to the IslanJs.

To Improve Cable Service.
One of the mo3t potent obstacles to

Undo development In the West Indies
has been the lack of ndequnte and de
pendable cable faculties. Efforts have
been made recently to Improve the sit-
uation In this regard, and these efforts
have been pressed aa a condition of the
new agreement.

The old agreement provided for a
steamship service to n number of speci-
fied points by ships of the Royal Mall
Steam Packet Company. To this service
there has been added that of the Cana-
dian Merechant Marino, whoso ships are
sailing to ports not Included In tho list
to which tho Royal Mall Company has
been confined by Its contract. The Gov-
ernment service will be further extended,
and If such extension Involves an operat
ing loss the Islands affected will. It Is
understood, bear their sharo ot such
toss.

An important feature of the now
agreement Is Its broadened scope. The
existing agreement applies to British
Guiana. Trinidad and Tabago, Barba-doe- s,

Grenada, St Lucia and St. Vin-

cent but not to the Bahamas, British
Honduras and the Important Island of
Jamaica. United Statea trade connec-

tions. It la declared here, kept these
Islands from becoming parties to the
agreement These same connections. It
Is said, aro now among the Influences
chiefly responsible for tho present reci-

procity treaty.
Official announcement of the details

of the agreement are expected to be
given to Parliament shortly.

The present session of Parliament will
probably end by the first of July. Sir
Robert Borden's resignation from the
Premiership Is expected shortly after-
ward.

CANADA DEFERS
FRENCH TREATY

Negotiation Await More
Opportune Time.

Ottawa, June 14. Canada's treaty
with France will terminate June 19,
Premier Foster has notified Parliament
France has been Informed that the Do-

minion will be ready to resume negotia-
tions concerning It when circumstances
are more opportune, he said.

Tho French Government about fifteen
months ago gave notice that the treaty
would be denounced. After that on ar-
rangement was made by which the
treaty would continue In effect tempo-
rarily, subject to three months' notice
by either nation. It now Is not possible
to "do business" on It, as more time li
needed for the miking of contracts and
other trade arrangements, the Premier
stated.

Montreal BaUdlng laereases.
MoN-rMA- Que., June 14. The build-

ing activities of the city for the first
five months of the ytkr exceed those ot
the same period in lilt by nearly

and It is estimated that the
tout construction work for the year
should be about 112,000,040, compared
with $10,000,000 last year. Progress In
building is slowly attaining its pre-w- ar

status. In the year 111$ the record was
$J7,0$J,07 value of construction work.

Farmers Back Front Aaatralla.
CAiAAar, Alberta, June 14. During

the week several families who formerly
resided on the prairie and left to take
up farms In Australia arrived back to
purchase new holdings in the prairie
provinces, satisfied that the western
provinces offer better agricultural con.
dltions and assure greater prosperity.

Seek Oil ta New Bransvrlck.
Fbxdxxicton, N. B., June 14. During

the summer exhaustive Investigations
will be made for oil In the provlncn by
the Anglo-Persia- n Oil Company, n Urge
British syndicate. A flow ot oil was re-
cently struck by the company's drillers
In Kent county.
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Canadian
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Bonds
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At prices to yield
about 6.70 to 12
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A. E. AMES & CO.
K8TADM8IIKD IMO

Investment iecurtttes
m n I...... Nmrur Ynrk '

Head Offlcet-Un- lon

CHICAGO MtWTIir

TRANS-CANAD- A LIMITED
Fnst Service. Ninety-tw- o hours from Coast to Coast.

The Train do Luxe for sleeping car passengers only through tno

CANADIAN PACIFIC ROCKIES
"Fifty Switzerland in One,"

AA lor DmripUu T.r "C."

. ppnv p.... di aa ' N

AMERICAN
MANUFACTURERS

WITH FUNDS ON DEPOSIT

IN CANADA
CAN IN CUBASE THEIR INTEREST RETURN

WRITE OH INVESTMENT LIST.

EMILIUS JARVIS & CO.
INVESTMENT BANKERS

ADVANTAGE
The premium on U. S. money in Canada, rives U. S.

investors a peat advantage in the purchase of Canadian
securities in Canada.

Many Canadian industrial bonds pay interest in

New York, thus preserving tho advantage gained by the
low purchase price.

We will gladly furnish full information, advise you,

and execute your orders in this connection.

THORNTON DAVIDSON & CO., Limited

81 St. St.,
Quebec.

Transportation iiunaini,
Montreal.

CANADIAN GOVERNMENT
3 Bonds, due January, 1962

4 Bonds, due January, 1962

Guaranteeing Grand Trunk Pacific Railway.
Payable in Now York City in cold, to yield 6i on the investment.
An exceptional opportunity for long term investment.
Full particulars on request.

SUTRO BROS. & CO.
120 Broadway,

c; It. Francois Xavltr St.
Dlrocl prlrato

Il'e tpttlaHu In At punhatt ani tali aj
FOREIGN CANADIAN

Berlin 4's CoTernment
Hamburg VA't Provincial

Bremen iwt Cities
Munich 4's Corporation

Indutbitl
Public Utilities

W. STURGIS MACOMBER
SpxriaJ'st

3 TfAIX ST., NEW TORK. N. T.
Tflrphmr Itanmrr B3TS-0-- 7

VAST LAND AREAS
OPEN IN CANADA

Much of It Close to the Rail
roads.

Caloart. Alberta, Juno 14. That
there were 190,000,000 acres of good
ariblo land In western Canada that were
not under cultivation as compared with
35,000,000 acres that were being tilled
was one ot the statements made to the
Canadian Manufacturers Association at
their session hero by Col. J, S. Dennis,
C. M. a. Some. 30,000,000 acres of this
land lie wtthln fifteen miles ot the con-
structed railways.'

As for fuel. Alhrta nlnn wn
mated to contain 1,075,000,000,000 tons
ot coai, wnwe Aioerta, urltlsh Columbia
and Saskatchewan contained about one- -
AVntnth nf th tntal aiitinlw . (L.

world. The suitability of this vast un
occupied area lor successful agricultural,
horticultural and animal Industry, had

been proved, according to Col.
Dennis, by prises won In competition
with the world. Continuing, Col. Den-
nis said:

"Wn aro nkturallv nrnitil nf it..
that our participation In tho lata war
nas given uinaaa a standing among
tho nations of tho world, and that to-
day tho name 'Canadian' Is recognized
ah dlstlnanilshlngr a ltln f
gresslve and virile country, but our share
in mat great struggle naa involved us In
financial obligations which can only bo
met and discharged by Increasing our
population and developing those naturalresources which. whllA ' n H 1 1 .
security for many times our national
aeoi, cn oniy oo maae productive of
wealth through development."

Bonndarr Commissioner Named.
Ottawa. Ont, June H. Official an- -

nAllnrmnl hi. hjtn m - A . ...
; -- ..v.. uimio i iic ap-

pointment of J. J. McCarthuf of Ottawa
m cuinuuuioncr 10 aenne and markthe boundary line between the United
States of America and the Dominion ofCanada, with the exception of that por-
tion of It extending from the forty-fift- h
parallel ot north latitude through theSL Lawrence niver. the great lakes andconnecting waterwaya to the mouth of
the Pigeon Itlver."

tVIU Begin Reindeer Breeding,
Ottawa. June 14. The CanadianGovernment has leased the southernhalf Of Tllffln Talanrf in....Lw viinjaunur

ieL'""i?n,th',"p,orer''or lhe furpose
Kinuccr ana musk ox forfood. It waa announced y. Therewill be no rent tnr ik. ....- - -- ...a nut ii.ieen?!trs.'but.therea,ter Stefansson must

sv ftiivvv yvv car.

Dank Dldfl., lorento
VICTOItIA, n. C.n

63 Sparks St.,
Ottawa.

Now York,
ftlontroal, Cauala.

wlro connection.

THE

King Edward Hotel

With the too rtoom addition In course or
construction.

TORONTO CANADA
The Social Center of

all Toronto's Society and Buiints
activities

Under Direction

United Hotels Company
of America

GEO. H. O'NEIL, Gen. Mgr.

Canadian Governneit
and

Municipal Bonds
A Umporarv exchange condition
fives tn American investor an
opportunity to procure Canada'a
premier securities at prieei to
yield from:

6.50 to 7.50
Ofjtrings ttnt en rtmttl

CM. BURGESS & CO
14 King St, East, Toronto, Canada

2t HOSPITAL STREET
Tdfcphon c

HI WWrS
.$Co

Canadian
Stocks and Bonds

Hspe Kcott Kdward T. Stie

Members Montreal Btork Kichsme

CANADIAN MINING HANDBOOK
Contalnlne authentic Information en
all llstm Gold and Silver Mint. In

Cabalt. l'orcuplne. Klrkland Llcand other Northern Ontario dlillUU.
Incliidlnc: Organisation, Officer,Capital: Main Office. Mine and Vast.

Off let; Extent ot Operation tn'S Output to cats; Dividends rld.etc. Trlcj 1.00, Tostase Prepaid
Jh w- - THOMPSON,

Wtr.r.Tt. nidi. Toronto, fun.
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